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INTERNAL REVENUE AND SPECIE PAYMENTS IN CONGRESS. 

It cannot too often be repeated that with a view to 
the safe restoration of specie payments in a great com- 
mercial country like the United States, Congress should 
take a broad view of all the interests which are likely to 
be affected. Mr. Geo. S. Coe, of this city, at the recent 
Bankers’ Convention, called attention to this duty, and 
his address, which has attracted much attention, pointed 
out some of the preliminaries to resumption which 
require to be attended to and have been too much over- 
looked. “It is not enough,” he said, “in preparing the 
country for transition to specie payments, that the 
volume of the greenback currency should be reduced, 
and that for its redemption an adequate reserve of coin 
should be available in the Treasury, but the banks and 
the government must both work together and combine 
their operations judiciously, if the work of resumption 
is to be consummated under the safest and most promis- 











ing conditions.” This principle is now generally 
accepted, and we have frequently attempted to show 
that the whole pressure of the transition to specie pay- 
ments in this country must descend on two points: 
first upon the National Treasury, and secondly upon the 
great fabric of our banking system throughout the 
country. Hence it should be an important part of the 
policy of Congress and the administration to strengthen 
both these points of pressure and to make the banks 
and the Treasury as stable beforehand as possible. Just 
as a general on the eve of battle reinforces the places 
most exposed to attack, so in our financial strategy, 
this is a wise policy which we cannot, without grave 
danger, neglect. The banks and the Treasury are alike 
to be kept strong. 

Another important principle has just been urged by 
Mr. Randolph Tucker, of Virginia. He thinks that to 
promote the safety of the transition our fiscal system 
ought also to have some needful reforms, and that its 
unequal pressure should, as far as possible, be corrected. 
As we announced some time ago, the subject of revenue 
reform is now occupying the attention of Mr. Wood and 
other members of the present Committee of Ways and 
Means. For several months they have been at work 
elaborating a new bill, embracing both the tariff and the 
internal revenue. ‘The task of preparing and maturing 
the bill has beén confided to a sub-committee, consisting 
of Mr. Wood, the chairman, and four other members : 
Messrs. Gibson, Banks, Burchard and Tucker. To the 
two gentlemen last named the internal revenue reforms 
are allotted, while the three other members of the sub- 
committee are at work upon the tariff. After the two 
branches of the sub-committee have finished their 
revision, the work will be examined and reviewed by the 
whole sub-committee of five, who will complete it for 
presentation to the Committee of Ways and Means, 
when, of course, the new bill will undergo a thorough 
discussion before being reported to the House. 

The report is current that to facilitate the despatch of 
this business, the sub-committee will prepare two 
separate bills, one for the internal revenue and the other 
for the customs duties. If this rumor should prove cor- 
rect, the internal revenue bill will in all probability be 
laid before Congress early in the session, and Mr. Tuck- 
er’s plans of reform will then be more completely under- 
stood. In demonstrating the inequality of our internal 
revenue system, Mr. Tucker shows that in 1875, out of a 
total revenue from internal taxes exceeding 103 millions, 
the Southern and Western States paid more, and the 
Northern States less, than their equitable proportion. 
His precise figures are reported as follows : | 
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The Northeastern States, including Maine, New Hampshire, 
Vermont, Massachusetts, Rhode Island and Connecticut, paid 
$4,000,000, but in proportion to population shou)d have paid 
$9,250,000, and according to wealth nearly $14,000,000. The 
Middle States—New York, New Jersey, Pennsylvania and Dela- 
ware—paid $24,000,000. Their contribution according to popu- 
lation would have been the same amount, but their proportion 
according to wealth would have been $38,500,000. The 
Northwestern States and the Territories, including Ohio, 
Indiana, Illinois, Michigan, Wisconsin, Iowa, Minnesota, 
Kansas, Nebraska, Montana, Dakota, Colorado, Arizona, 
Idaho, Utah and Wyoming, paid $43,500,000. Their pro- 
portionate share according to population would have 
been only $30,533,333, and according to wealth only 
$27,500,000. The Southern Middle States, including Maryland, 
Virginia, West Virginia, North Caro'ina, Kentucky and 
Missouri, paid $26,000,000, but their proportion according to pop- 
ulation would have been only $17,750,000, and according to 
wealth only $11,500,000. The cotton States, including South 
Carolina, Georgia, Florida, Alabana, Mississippi, Louisi na, 
Texas, Arkansas and Tennessee, paid $2,250,000, but their pro- 
portion according to population would have been $19,500,000, 
but according to wealth $17,000,000. The Pacific States paid 
over $2,000,000, but according to population should have paid less 
than $2,000,000, and according to wealth less than $2,250,000. 


In the Internal Revenue Report just presented to 
Congress, we find on page 142 a comparative statement 
from which the foregoing figures appear to have been 
compiled by Mr. Tucker. The report states the total 
receipts from internal revenue for the year 1875 at 
$110,545,154, of which six and a half millions were for 
stamps, and $103,771,664 were from spirits, tobacco and 
other articles mentioned in the table given below. As 
the receipts from each State are separately set down for 
the three years, 1874, 1875, 1876, Mr. Tucker would do 
well to extend his tables so as to comprise the receipts of 
several years, and he might, with advantage, exhibit the 
movement siace the panic of 1873. To show the sources 
from which the internal-revenue taxes are now derived, 
we have compiled the following figures from the Treas- 
ury reports: 

SOURCES OF INTERNAL REVENUE, 1873-1877. 


1877. 18i6. 1875. is7d. 1873. 
Sources. $ > 3 z ~ 
Re 57,469,429 72 56,426,365 13 52,081,991 12 49,444,089 85 52,099,371 78 
TODACCO.. .ccccccces 41,106,516 92 39,795,339 91 37,303,461 88 33,242,875 62 384,386,303 09 


Fermented liquors.. 9,480,089 17 9,571,28066 9,144,(01,41 9,304,679 72 9,324,987 81 
Banks and bankers. 3,329,72933  4,(06,69803 4,097,24:12 3,387,16067 3,771,081 46 
Penalties, &c....... 419,999 41 409,284 48 281,107 61 £64,216 34 461,653 06 
Adhesive stamps... 6,450,42915 6,518,48751 6,557,22995 6,126,84464  %,102,37665 
Back taxes under 

repealed laws..... 238,260 55 599,631 09 1,080,111 41 764,880 14 6,329,7¢2 00 


118,995,154 25 117,237,086 81 110,545,154 23 102,644,746 98 114,075,456 08 
The elaborate paper of Mr. Tucker on this subject 
will, we hope, be given to the public as early as is consist- 
ent with the rules of the committee. There is no doubt 
that great inequalities of pressure do exist in our inter- 
nal revenue system. Similar evils are complained of in 
other countries where the taxes have existed for a much 
longer period than in this country. It is not quite six- 
teen years since our internal revenue methods began to 
be organized. The first taxes of this description date 
from ist July, 1862. The law then set in operation was 
one of the most comprehensive and mischievous ever 
enacted in any country. As Mr. Rollins, who was for 
some years Commissioner of Internal Revenue, described 
it, this law asked contributions from almost everything. 


‘‘Tt taxed manufactures and income, auction sales, and the 
slaughtering of cattle, the carriage in one’s stable and the silver 
plate on his table. It subjected to stamp duty the marriage 
certificate of one’s parents, the inheritance he received from 
them, the insurance policy on his life, the mortgage on his house, 
the protest on his note, the writ under which he asked for 
justice, and the certificate of his physicians as to the cause of his 
death, but it imposed no tax upon the capital, circulation or 
deposits of banks. Circulation and deposits were not taxed until 
the act of March 3, 1863, and capital was first brought to charge 
by the act of June 30, 1864. At that time the rate upon deposits, 
was increased, and since then the rates upon all three have 
remained as they noware. Not a dollar came to the Commis- 
sioner of Internal Revenue, as a tax on circulation or deposits, 
until October, 1863, when at least $75,000,000 had been paid 
from other sources, and the pressure of the war fur money was 
still greater than it had been before. In the winter of 1865, the 
war being over, Congress began to consider the reduction of 
internal: taxes generally. At this time they had reached the 
enormous amount of $310,000,000 per annum. This at first it 
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accomplished by enlarging the free list of manufactured articles, 
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as ‘representations and appeals. were made to them until the 
enumeration of exemptions filled half a dozen pages of the law 
Then, and at subsequent sessions, relief was granted to insurance 
companies, railroads, telegraph companies, occupations, profes. 
sions, &c., until, at last, taxes to the amount of two hundred 
million dollars were swept away.” 


Such is Mr. Rollins’ sketch of the progress of our 
internal revenue reforms so far as they have advanced. 
In order to carry the improvements still further, and 
repeal or modify the most mischievous parts of the 
internal revenue taxation, some persons are in favor of 
imposing an income tax. Whether this is a part of Mr. 
Tucker’s plan does not as yet appear ; it is, however, 
worthy of note that the chief arguments by which the 
income tax is sustained in England, are that the proceeds 
cannot be dispensed with by the treasury, and that there 
is no other tax known to fiscal science which tends go 
completely to correct the unequal pressure of the inter- 
nal revenue taxation upon the richer and poorer classes 
of the community. To allow time for the proper public 
discussion, we trust that the suggestion will be adopted 
of reporting the internal revenue bill first. It will be 
much shorter than the tariff bill, and it will lead to 
much less delay and debate, both in committee and on 
the floor of the House and the Senate. 








GREAT BRITAIN AND EGYPT. 


It is now morally certain that the war which is still 
raging in the East of Europe will work some radical 
changes in the composition of the Turkish empire. 
What is to be the immediate destiny of those Sclavic 
populations who are scattered over Bosnia, Servia and 
Bulgaria we will not venture to predict ; but there can, 
we think, be little doubt that Egypt is about to change 
masters, and that, ceasing to form any part of Turkish 
territory, she will soon become an integral portion of 
the already vast possessions of the British crown. 

That the British Government, and a large as well as 
influential section of the British people, are dissatisfied 
with the actual results of the war, so far, may be taken 
for granted. Ivussia, it is true, has not had it altogether 
her own way ; but she is mistress of the situation ; and 
her complete and final triumph over Turkey is merely a 
question of time. Whether the Czar will insist on 
watering his horses in the Bosphorus and dictating terms 
of peace in the city of Constantine we know not. It is 
evident, however, that none of the neighboring powers 
are disposed to interfere ; and we are not permitted to 
doubt that the Czar will be allowed to have it very much 
his own way and to make his own terms with the Sultan. 
England will interfere only for the protection of Con- 
stantinople and of Egypt. It is not impossibie that the 
difficulty about Constantinople will be ultimately got 
over by proclaiming it a free city ; but England will 
never make any surrender of her claims upon Egypt. 
On that country her heart has long been set; and for 
many anxious years she has been awaiting the oppor- 
tunity to make it her own. No British ministry would 
remain in office one hour, after indicating any indiffer- 
ence to England’s interest in Egypt. 

It is now some years since Lord Beaconsfield spoke of 
Great Britain as being more an Asiatic than a European 
power; and it is but just to that statesman te say that 
he has never allowed the British people to think that he 
used the words idly or for the empty purpose of pro- 
ducing a little oratorical effect. He has since startled 
the world by making his sovereign Empress of India 
and by securing a controlling interest in the Suez Canal. 
It would not be wonderful if, before his final retirement 
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from power, he should have the honor of adding the 
land of the Pharaohs to the long list of British depen- 
dencies. Egypt is the naturel highway to India, and 
unless England is willing to lose her hold on that 
prightest jewel of the crown she will never allow any 
rival power to have control of the valley of the Nile. 
On the occasion of the purchase of the stock if the 
Suez Canal, Lord Beaconsfield tickled the vanity of the 
British people by foreshadowing a condition of things 

in which a chain of fortresses, stretching by way of Gib- 
- yaltar, Malta, Egypt’ and the Red Sea, would connect 
the coast of England with the harbor of Bombay. If 
there be any truth in the rumors which have recently 
been so freely circulated, regarding the intended pur- 
chase by England of the Sultan’s Suzerain rights over 
Egypt and of the Khedive’s remaining interest in the 
Suez Canal, it would seem as if Lord Beaconsfield was 
about to realize his own brilliant picture. 

No one who knows anything of Egypt, and who is 
at the same time free from prejudice against England, 
will deny that the establishment of British rule on 
the banks of the Nile would be a gain to the 
Egyptian people and a gain to the world gen- 
erally. In spite of the praise which is so liberally 
lavished on Ismail Pasha, we are in a position to say 
that his rule is that of a tyrant rather than that of a 
father. There is not on the face of the globe to-day a 
prince who is less under the influence of the sentiment 
of his own people than is Ismail Pasha. His will is 
law ; his word is absolute. It is no exaggeration to 
say that he governs Egypt not with a view to benefit 
his people, but with the sole object of enriching him- 
self. By a system of extortion, which he has steadily 
pursued since his advent to power, he has contrived to 
get into his own hands nearly three-fourths of the entire 
soil of Egypt; and there is nothing so much dreaded 
by the smaller land-owners than to have the Khedive for 
a neighbor. They know that if the covetous eye of 
their master falls upon their land, they have no choice 
but accept his terms and surrender that which is dear 
to them as life itselfi—property of which they regard 
themselves only as life-tenants, and which, as it had come 
down to them from a remote ancestry, they hoped to 
transmit to their own descendants. If the Khedive were 
dethroned to-morrow, and allowed to retain only his pri- 
vate property, he would still be one of the very richest men 
in the world. Under such arule, it is simply impossible 
that there can be true happiness, true prosperity. The 
establishment of British rule in Egypt would soon give 
the best evidence of the present mismanagement of that 
glorious country. Alexandria would revive and reveal 
somewhat of her ancient magnificence. Thriving vil- 
lages would spring up on the banks of the canal. The 
neglected soil, well-watered and otherwise cared for, 
would respond to the wishes of the husbandman, and 
yield its increase in rich abundance. With a climate 
which has no equal in any part of the world, with a soil 
whieh is inexhaustible in its fertility, and with all the 
necessities of trade growing out of its connection with 
Asia on the one hand, and with Africa on the other, 
Egypt ought to be a perfect garden. Under the present 
Government, it can never become such. Under British 
rule, there is every reason to believe it would become 
one of the most beautiful, attractive, and prosperous 
countriesin the world. The change cannot come too soon. 


BARLEY AND ITS EXPORTATION, 


One of the most notable phases of the foreign com- 
merce of the United States is the addition, at intervals, 
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of new commodities to our list of exports. It is not 
very long since cotton and tobacco were about the only 
shipments of conspicuous importance made by us. We 
did indeed send abroad a good deal of wheat and flour, 
at times, but this trade depended very much upon Euro- 
pean harvests; now we have a large and regular trade 
independent of European markets. It is not, however, 
our purpose te enter upon this topic in a general way. 
A list of articles which have in the past fifteen years 
become of prime importance to our shipping trade, would 
be quite extended, and‘ recall many interesting facts. 
But we have now to refer to a new, and the latest, addi- 
tion to our exports, and that is barley. Great Britain 
imports largely of this cereal, but has heretofore taken 
little or none from us. This is especially true of malting 
barley. At times she has been a moderate buyer of 
feeding stock. This season, however, she has been a 
liberal buyer of malting barley at this port. 

The imports of barley into Great Britain for the year 
ending Sept. 1, 1877, were valued at £4,933,567, or not 
far from 35,000,000 bushels. ‘The imports for the year 
ending ist September, 1876, were valued only at 
£3,355,319, but for the year preceding amounted to 
£5,537,220. But it is her supplies for the current crop 
year that we have now under consideration, and we 
annex a statement of her importation of barley for a 
series of weeks : 





Week ending— Quarters. | Week ending— Quarters. 
Ts “Dhicind n6eoenenencetveeses ee Ras. Dicancctcecesonnsusaeoe 83,000 
EE EE ee 40,600 Poveusscissedecseneietih 73,100 

ET icedeteisdeaeed: dhoec 73,600 Witcccenseces odentécoes 64,300 

Hes” so ebeeuadnonnneuntes 86,800 —-——— 

is:  Ricdeseeseseesenteseeee 87,300 Total imports............ 837,200 
Disdbcctecadésctcccscce © Fle pisesscnee ienecumes 9,100 

Sahat 61,400 a 
Tisenwnne shnddnsdnanies 79,£00 | 826,100 

29.. 87,700 | Same time last year.......... 1,042,000 


The ‘imports of Darley into Great Britain for two 
months ending October, were as follows : 


Years. Cwts. 

DEEN asecnavéed 00006606 000006: s06e6dee+cegcueacnnsente. eesesebeanets 2,144,700 
ls i ae ee oe espace sees been +oeebemmmaeenaeebeses 2,507,400 
EE. tus cates iguiapeeigedene CUaSUEEE EAS bbdt 60keU64 ORES HHO Cobb ere aneNeee 1,485,500 


The following will exhibit the sources of London’s 
supply of barley for a series of weeks: 





Week Domestic, Foreign,  Total,| Week Domestic, Foreign, Totat 

ending— qrs. gre. grs. ending— gr. gra. gre. 

Sept.14 ... 392 2,295 2,687 | Nov. 2.... 4,849 10,088 14,887 

21.... 435 7,493 8,228 9.... 4,499 8,173 12,372 

28.... 1,354 7,093 8,447 . Tae. LE 7,690 9,790 

Oct. 5.... 3,443 18,025 21,408 23.22. 3,602 5,271 9,342 

12.... 2,416 5,344 8,C08 30.... 2,069 6,596 10,155 
19.... 4,213 15,519 19,732 oa ee 

26 2,994 6,847 9,841 Totals... .32,466 110,581 143,047 





Of the barley imported into London in twelve weeks 
9,794 quarters were from Riga, 2,568 from Holsingborg, 
14,603 from St. Malo, 2,841 from St. Nazairre, 2,234 
from Pontrieux, 4,072 from Hambro’, 5,510 from Caen, 
2,318 from New York, 1,397 from Montreal, 3,767 from 
Smyrna, 2,417 from Cronstadt, 14,915 from Constanti- 
nople, 1,910 from Danzig, and 617 from Stettin—show- 
ing that she drew the most of her foreign supplies from 
France and the Mediterranean, the Russian Baltic rank- 
ing next in importance. 

The exports of barley from New York to Great 
Britain for a series of weeks have been as follows : 


Weeks ToLiverpool, Cork, &c., Hull, Bristol, London, Glasgow 
ending— bush. bush. bush. bush. bush. bush.’ 
a ee vane pileis eS Pere 11,182 
ae ecce ents 7,950 jane 
Deidess iced 35,901 cone eda 2,500 
Wisse. 532 pies 73,673 11,400 2 
Dec. 4 .... 14,698 odin oie 29,531 15,537 24,240 
. 502 134,445 45,553 40,100 onde osha 
a 8,250 92,725 19,051 5,000 57,763 
23.. cece ‘ike 29,000 Game 
Total..... 33,984 263,071 64,604 177,354 46,069 84,508 





This table gives a grand total in eight weeks of 
679,585 bushels. hy 
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The quality of the barley which Great Britain has 
taken of us this season has not been such as to commend 
our produet to the good opinion of foreign consumers. 
Purchases for shipment have been generally of a low 
grade of Canada, or of “‘two-rowed State.” Doubt- 
less, as the movement increases, the better qualities 
will be taken. ‘The growth of barley has been greatly 
extended in the United States during the past few years; 
in fact, it has become quite a favorite with farmers in 
place of winter wheat. The Genesee Valley, once 
famous for its wheat and flour, now grows much more 
barley than wheat. The best, however, that comes to 
this market is from Canada. The high import duty to 
which Canada barley is subjected does not prevent very 
large quantities being used annually by our maltsters. 
A nearly equal quality is grown in this State at the 
easterly end of Lake Ontario, but not in sufficient 
quantity to supply the demand. Very little barley 
reaches us from the West. Only occasionally is the 
crop grown in that section sufticiently large to permit 
the shipment of a small surplus to tidewater. 

The present foreign demand, which has taken off a 
portion of the late crop, has been very fortunate for the 
trade. It has prevented prices falling ruinously low. 
In their proportion to the whole supply, or to the wants 
of Great britain, the shipments have not amounted to 
much, but they have relieved the market of a surplus 
which was depressing it beyond its true relation to values, 
This incipient movement also suggests a future of great 
possibilities. When we recall how our exports of cheese, 
bacon and hops have increased in a few years, the inquiry 
naturally suggests itself, why not a similar increase in 
the exports of barley ? 
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| EXCHANGE ON LONDON. 
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on— TIME. RATE. | LATEST | TIME. | RATE, 
DATE. 
Amsterdam ...| short. | 12.24 912.3% | Dec. 14. | short 12.12 
Amsterdam...j/3months./ 12.444.@12.5 || _.... ton -~  eeeee 
Antwerp...... . 25.3746 @25 42% || Dec. 14. | short. 25.18 
Hamburg...... » 20.66 G@20.70 || - ™ 20 44 
Paris.......... short. [13 2595 || « ‘ 25.1 
Paris...... .. }3 months. | %5.323¢ 925.274 /| _ .... pose aoe 
Vienna a " 12.20 G12.25 || Dec. 14. | 3 mos. 119 40 
eee - 0.66 @20.70 || * short. 20.44 
Frankfort .... = 20.66 220.10 || “ - 2u.44 
St. Petersbure oe 244%@21% || Dec. 11. | 3 mos, 24 19-32 
i incitatins = 4I3iQ@ATH |} wee ines 2) peede 
Lisbon. ......{ 90 days. 515,@51% \ 
Milan .... . ..|/3 months. |27.874@27.u2%!) __—.... a) a 
Genoa,.... _ - 27.814 @% 925 | Dec. 14. | 3 mes. 27.25 
Naples... ..| “ 27.81 @z7.9236 ||... i 2 we 
Madrid......j; “ a? @17% || Dec. 11. | 3mos. | 48.25 
New York .... soso’ | = eosece || Dec. 14. |60 days. | 4.824 
Cotta. oie. 6 | ieee | Nov. 3. *  11449@15 p.c.prm. 
RiodeJaneiro| ... | = ...... ‘| Nov. 8. |90 days.| PES 04 
Bombay... ... 30 days. | ts. 811-16¢. || Dec. 13. | 6 mos. | 1s. 9d. 
Calcutta...... - is. 811-16d@. || Dec. 12. - | 1s. 9d. 
Hong Kongz.. ocve ret | Dec. 8. Ss 3°. 11d. 
Sharghai ah WH 4° wiees | Dec. 8. % | 58. 5d. 
cS ee ee ee | Dec. 12. | 3 mos. | 95% 
| | 
i 

















[From our own correspon‘ient | 
LONDON, Saturday, Dec. 15, 1877. 

There has been a fair demand for money during the week, and, 
as usual towards the close of the year, the tendency has been in 
apn upward direction ; but as there has been considerable dis- 
crepancy for some time past between the official and open market 
rates of discount, the only effect at present has been to augment 
the value of money in the open market. Mercantile paper con- 
tinues, however, very scarce, and business in select descriptions 
is still reported as low as 3} per cent., although the more general 
quotation is 3§ to 32 percent. Any permanent improvement in 
the value of money is not expected, as trade remains extremely 
slack, though possibly there are better hopes of commercial im. 
provement, as the domestic crisis in France appears to be reach- 
ing its termination, while it is not improbable that the Turkish 
Government, now that Plevna has fallen, will soon perceive the 
- necessity of coming to terms with Russia. It is difficult to see 











how Turkey can successfully resist the Russian army. Her Soe: 
ernment has already put forth all its strength, and recently the 
disasters have been great and irreparable. Russia, on the other 
hand, is stronger than at any period of the year, not relatively 
alone, but actually ; and it is quite evident that if Turkey con. 
tinues the conflict, as some advise her to do, each day will bring 
upon her, not only serious present burdens, but will, in all prob. 
ability, make the terms of settlement more arduous. Even io 
ordinary minds, the necessity of a speedy settlement is obvious, 
and, consequently, the future is locked forward to with some 
confidence, At the same time, however, considerable anxiety 


prevails with regard to the terms of peace; but, although a cer. — 


tain section of the publi is apprehensive as to the result, yet 
there is reason to believe that Russia, though obtaining the best 
terms she can get, is not likely to settle the question in a manner 
which will raise up against her many enemies. As long as the 
British Government can be assured of a safe passage to the East, 
via the Suez Canal, we shall have the most direct and the cheap- 
est route. The Euphrates Valley Railway, of which so much igs 
eaid, is simply chimerical, and the construction of it may be 
safely left to Russian ingenuity many years hence, if the money 
only comes out of the pockets of the Russian people. The bet. 
ter plan seems to be to protect our passage down the Suez Canal 
and the Red Sea, and that can be effected without fighting Rus- 
sia, the result of which would be doubtful. As regards Bul- 
garia, the settlement concerns Austria and Germany more than 
England; but, no doubt, in a few days what is now known 
chiefly to the Cabinets and diplomatists will be public news. 

A good deal has been said of late about the Russian navy, and 
what a formidable power Russia will become if she were to pos- 
sess Batoum, and if the Dardanelles were to be thrown open to 
her ships of war. Excepting at Sinope, early in the Crimean 
war, we hear of no Russian supremacy at sea, and during the 
present war the Government have made no effort to bring the 
Baltic fleet to perform some sort of blockade in the Dardanelles 
to tempt the Turkish fleet to come out and fight. Russia, if those 
advantages were gained, would undoubtedly be able to improve 
her naval position; but a large army, and a fleet large enough to 
contend against England, would be expensive luxuries, which 
Russian finance will not be able to bear for many years to come, 
if the Government studies in any way the prosperity of the peo- 
ple and of the country. The cost of this war has yet to be cal- 
culated, and Russia will have to borrow heavily, in order to pay 
her way during the next few years. 

There has beeu a considerable demand for short ioans during 
the week, and during the Stock Exchange settlement Bank rate 
was charged for advances on the best descriptions of security. 
The inquiry for money during the week has been fairly active, 
and the rates of discount are now as under: 


Per cent. | Open-market rates; Per cent. 
Bank rate...... biwadebieckes 4 4 menths’ bank bills...... 3%@3% 
Open-marketrates: { 6 months’ bank bDills...... 3%4@3X% 
30 and €0daysa’ bills........ 35, @5X% | 4 and 6 montha’ trade bills. 34@i 
8 months’ bills............. 354 @3% 


The rates of interest allowed by the join'-stock banks and dis % 
count houses for deposits are subjoined : 


Per cent. 
eR RNs ice. odd Hebe ccbssccccssescapsedecte seveccdevoeeov eds oon 
i eed eens dined “60 pauheasssctaesusuanebeen 3 
Discount houses with 7 daye’ motice..........cccce sccccces 00 seve rces cece 3 
Discount houses with 14 Guys’ Motice.... 2... ccc cece cccce secs cccccesesseces by 


The following are the current rates of discount at the leading 
cities abroad: 





Bank Open Bank Open. 
rate. imarket. rate. mark:t 
# cent. percent. #8 cent. percent. 
PACER. 0.00 ccccceccce cece 2 1% Lisbon and Oporto... 6 5 
epsele 3 23, | St. Peteraburg........ 6 54@5 
4% 3g Turin, Florence and 
. 4« 3% OD atosetsoceses S 4 
HolesL Ape” stn ideas padiianals 5 4% 
bane Reeds pd eebe 4} 3% =| Geneva... ........... 4 a 
Sialeneciaem aims 3 ‘ om Kew tate iasieire A 64 @i% 
. 446 3% CREER. oo ccc re . % . 
Copenhagen... .. .... 7 64 @i 








o medehecs dde 7O C@3 

The Bank return published this week is favorable, the propor- 
tion of reserve to liabilities being nearly 48 per cent. There has 
been an increase in the liabilities of the Bank, but the total reserve 
has been augmented by £878,187. The supply of bullion shows 
an increase of £312,177, which indicates that nearly £500,000 in 
coin has been returned from provincial circulation. The supply 
of bullion now amounts to £23,930,720, against £29,006,090 ; and 
the reserve of notes and cein to £12,482,790, against £16,809,980 
last year. ‘ 

Annexed is astatement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upiand cotton, of No. 40’s Mule twist, fair second quality, 
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and the Bankers’ Clearing House return, compared with the 


four previous years: 


: 1873. 1874. 1875. 1876, 1877. 
Cireulation—inclading £ £ £ £ 
pank poet-bills....... 25,127,689 25,772,505 27,343,204 27,530,780 26,750,379 
Pablic deposits........ 8.054,077 5,832,443 5,703,277 7,351,822 330,776 
Other deposits......... 17,066,811 16,693,757 26,608,313 24,505,576 20,376,333 
Government securities. 13,292,161 12,879,615 13,870,612 15,833,004 13 .288,520 
Other securities........ 17,183,105 17,211,645 19,173,341 17,017,236 17,907,486 
Reserve Of notes and 
OBER c0-o-c cece ceccese 12,750,133 10,379,420 11,275,452 16,809,930 12,452,790 
Coin and ballion ir 
both departments. ... 22,477,563 20,837,155 23,235,577 29,006,090 23,950,270 
Proportion of reserve 
to liabilities........ aaa ae 52°41 p.c. 47°90 p.c. 
Bank-rate.........--.. 4% p. Cc. 6 p. c. p.c 2p.c 4 p.c. 
Qlonsols .......--++- «- 92 92K 94 9534 
lish wheat.av. price 61a. lid. 443.10d. 463. 1d. 493. 1d. Sis. 4d. 
ne Uplandcotton.... 8 5-16d. 7 %-16i. 6 1-16d. 6 11-16d. 6d. 


Wo.408, mule twist, fair seca 1s. Os — asses seman 
ones ae sare. 185 489-000 122,826,000 113,518,000 81,121,000 100,074 400 
The Bank of Bengal has reduced its minimum rate of discount 
to five per cent, and there heing very little demand for the means 
of remittance to the East, the silver market has been very dull, 
and the price of fine bars is only about 53§1. per ounce. This 
depreciation in silver is very materially curtailing our trade, as 
the purchasing power of the silver-currency countries is very 
considerably diminished. In this respect, the prospect is a 
gloomy one, as a check of serious and permanent importance is 
presented to ourcommerce. This week nearly £180,000 in gold 
has arrived from China, and £216,000 in silver has been sent to 
the East, chiefly to Bombay. In the goli market, no movements 
of importance have to be recorded. No further withdrawa!s for 
the United States have taken place, the New York exchange on 
London having improved. The German government takes small 
supplies off the market, but is not aseller of silver at the present 


low price. The quotations for bullion are now as follow: 
@OLD. eo. 4d sd. 
RO BRB... 20 one 060s 600s ccvcccccete MCR, CRG. Wt &:... 
Bar Gold, refinable.......cccccoccoscccccces peroz. standard. 77 104@.... 
Spanish Doubloons........ ......0es+ee0-.e. per 0Z., Dominal. 75 0 @... 
South American Doubloons..........200 cesccesscesces peroz. 73 9 @.... 
United States Gold Coin ........ccce ~0 cvsccccccces peroz. 76 5 @ 76 6% 
German Gold Colm .... ccccccccs os. 0 00 coccrcccccccee per OS, 76 34@ .... 
SILVER. d. a. 
BOF BGSR, BRO. 202 cocccc es cccecs-cocceecvce POF OB, BERTORE SEM @ .... 
Bar Silver, containing 5 gras. gold. ..........peroz., nearest 5445 @. 
<i veces ep 066 osteceenee per 0z., last price 32% @... 
Spanish Dollars (Caroius)............+ o cccrccccccceres peroz, ... @.... 
SS Li ete ee de eeiaes | cules ..peroz .. G eces 


Quicksilver, £7 5s. . Discount, 3 per cent. 

The sale of Council bills on India was resumed at the Bank of 
England on Wednesday. The amount offered was £200,000, but 
the whole was not disposed of. £162,000 was apportioned to 
Calcutta, and £25,000 to Madras, Tenders on both Presidencies 
at 1s. 8 9-16d. received in full. The previous sale took place on 
September 19, the rate then obtained being 1s. 8 15-16d. 

The stock markets. have been irregular during the week. 
Political affairs in the East, and the domestic politics of France, 
have had an adverse effect, while as regards United States securi- 
ties, the silver currency agitation has produced a heavy tone, 
especially in government bonds. Speculation in all classes of 
security is reduced to very narrow limits ; but with a return of 
political quietude, a speedy change may be looked forward to. 
The crisis in France is believed to be ended, and hence the mar- 
kets have recently assumed a firmer appearance. The approach- 
ing close of the year always brings with it restricted business, 
and it is not expected, therefore, that during the few remaining days 
of 1877 much activity will be witnessed. Shou!d, however, the 
political aspect improve, there will be a large class who will only 
be too glad to terminate an unsatisfactery year with somewhat of 
an active and lucrative trade. 

The wheat trade has been rather firmer during the week, and 
choice qualities of produce have been held for rather more money. 
Millers, however, are not buying extensively, the inclination to 
do so at this period of the year being trifling. Holders are look. 
ing forward to higher prices early in the new year, as diminished 
imports are almost certain. 

During the week ended December 8 the sales of English wheat 
in the 159 principal markets of England and Wales amounted 
to 47,211 quarters, against 48,500 quarters last year, and it is 
computed that in the whole Kingdom they were about 189,000 
quarters, against 195,000 quarters. Since harvest, the sales in 
the 150 principal markets have been 705 207 quarters, against 
791,814 quarters, while in the whole Kingdom it is computed that 
they have been 2,821,000 quarters, against 3,167,250 quarters in 
the corresponding period of last season. Without reckoning the 
supplies furnished ex-granary, it is estimated that the following 


quantities of wheat and flour have been placed upon the British 
markets since harvest: 











a i — 1875. 1874. 

cwt. cwt. cwt. cwt. 

imports i eee 18,678,243 10,898,369 19,263,394 12,519,819 

He CCR RRR 2,157,232 1,801,459 1,755,240 1,480,649 
€s of home-grown produce..... 12,223,600 13,725,000 12,253,740 16,653,000 
Total..... ited Redhat a As tdeabing 33,639,075 26.424.8)99 283,281,633 30,644,459 

Exports of wheat and flour..... 639,974 | 382,542 79,049 141,725 

PS. EO 32,359,101 26,042,277 33,202.594 30,502,734 
t. price of Eng. wheatforseason 54s. 9d. 4738. 3d. 478, 2d. 


453, 2d. 





The following statement shows the imports and exports of 
cereal produce into and from the United Kingdom since harvest, 
viz., from the Ist of September to the close of last week, com- 
pared with the corresponding periods in the three previous years : 


IMPORTS. 
1877. 1876. 1875. 1874. 
Wheat........-..se00+-+-CWt. 18,678,2'3 10,898,369 19,263,293 ~ 12,510,810 
RRS ccccseccee 4,054,914 4,/51,604 3,356,4 4,988,250 
Sl deneasens ghee cons e.cee 93,047,678 3,533,059 8, 158, 136 2, 734,000 
i niniaiedin india : om ammada 13,484 527.077 867,784 562,708 
Sl isnh éetiGeneubennes eatind 1,322,911 ,489,142 1,098,574 780,856 
Indian Corn ..........00.- ,038 ,335 12,178,671 6,233. 422 3,540,973 
EET “swewnadsovesetooe 2,157,232 1,801 ,45 1,765,240 1,480,649 
EXPORTS. 
Wheat ..c.ceccseee oeeeCWh 645,646 863.447 72,795 115,604 
RRR eee 5,669 8,147 107,217 
SG abs 66066006 vapdncees cde 47,407 43,064 74,402 38,795 
Sy -miaededededséndeccctets 7,058 §,318 4,873 6,828 
i ntecses 6ddesteeoses os 8,417 11,945 3,382 823 
INE ode ctaueasinn en 89,683 161,926 11,257 32,660 
hsss+ cake boee ss meipitdaiae 14,328 14,035 6,254 26,121 





Gommercial and Miscellaneous News. 


{MPORTS AND EXPORTS FOR THE WEEK.—The imports last 
week showed an increase in both dry goods and general 
merchandise. The total imports were $4,977,636, against 
$3,969,695 the preceding week and $5,738,487 two weeks pre- 
vious. The exports for the week ended Dec. 24 amounted to 
$6,467,126, against $6,319,059 last week and $6,583,197 the pre- 
vious week. The exports of cotton for the week ending Dec. 26 
were 11,662 bales, against 6,658 bales the week before. The fol- 
lowing are the imports at New York tor week ending (for dry 
goods) Dec. 20 and for the week ending (for general mer- 
chandise) Dec. 2: 

FOREIGN IMPORTS AT NEW YORE FOR THE WEEK. 























1874. 1875. 1876. 1877. 
Dry goods....... ....4. $813,471 $699,053 $631,296 $974,¢08 
General merchandise... 2,152,102 1,673,430 4,147,243 4,003,628 
Tetal forthe week. $2,965,573 $2,372,533 $4,778,539 £4.977,636 
Previously reported.... 3i7,389,669 316,625,165 269,717,540 306,767,261 
Since Jan, 1........ $80,355,233  $318,997,693 274,495,079 $311,744,897 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
from Dog port of New York to foreign ports for the week ending 
Dec. 24: 


EXPORTS FROM NEW YORK FOR THE WEEK. 











1874. 1875. 1875. 1877. 
For the week ...... ... $5,256,477 $3,739,424 $5, 160.305 $6,467,126 
Previously reported.... 231,672,623 251,767,862 266, 977,92 283,561,521 
Since Jan. 1........ $285,929,100  $255,507,256  $272,128.226 $290,028,647 


The following will show the exports of specie from the port of 
New York forthe week ending Dec. 22, 1877, and also a com- 
parison of the total since Jan. 1 with the corresponding totals 
for several previous years: 


Dec. 20—Str. Gellert .............London..... .....Amer. silver bars. $170,000 
Mex. go!d dollars. 5,600 
Mex. silverdols.. 115,473 
Dec, 22—Str. Oder...............Southampton.....Amer. silver bars. 125,000 
Mex. silver bars.. 25,000 
Dec. 22—Stir. Germanic.......... Liverpool........Amer. silver bars. 30,000 
Tota) for the week.......... ination ocnecdennwheded $461,073 
Previously reported............ nsoudbedetindccddada + sestaebenntaenant 25,510,775 
es Bi Bi vnnc nce cdse cnésnedttensdvanecee-nes+s Ws $25,021,848 
Same time in— Same time in— ' 
Peers OFF Se $58,689,171 
Bee cede cece ccoeccee coceséece 68,680,280 | 1869. eee <een-eee . 32,105,448 
iRsehe ceseeooeses wrens sess GL © Ms Soececccscces badbcaee 70,841,599 
Dieedne0eeeeeseswesse cen . 49,303,185 | 1867....... $ebenesow csetecs 51,001,948 
Eileseces ° 6 BRIE Geescovscdcebececdosio Hs _, 62,553,700 
1871. .-. . 63,865,517 


& The imports of specie at this port during the same periods have 
been as follows: 


Dec. 20—Str. City of Merida..... Vera Cruz........ Amer. silver...... $20,805 
Foreign silver.... 36,286 

Amer. goild....... 4,134 

: Foreign gold..... 5,980 

Dec. 20—Str. Columbus ......... Hlavana. ........Amer. gold....... 1,450 
Foreign gold...... 4,150 

Dec. 20—Str. Andes............6- Aspinwall. ....... Amer. tiiver...... 5,600 
For-ign silver.... 400 

Gold bars.... .... 945 

Dec. 21—Str. Bothnia............ Liverpool........Amer. gold....... 484,216 
Total for the week .... ....ceseeeees chien abe oad $661,965 
Previously reported...........ceesee seeeees seeeeerenee ‘Sees eee 14,472,829 


Total since Jan 1, 1877.............. a a li i a 





Same time 1n— Same time in-= 
ISTG. cc'scccce coosecccecoee Gbe, 440,908 | 1871 .....06 eccccces cece - cee $8,618,290 
1875 eeeeserseser eeeeees eves 12,862,932 Tinan: 09600068 ¢ee8tensesed 11,581,771 
1874 eereee reer SGeeeeeee 6,251,725 1869.... . eteeeereeeee © 14,976,001 
IGBTS. .ccccce cocccccccccece 18 70.989 | 1888 nid eepathncheasad’ SORE 
BO eeiccct codesce 06 5,547,311 


The transactions for the week at the Sub-Treasury have been 


as follows: 
Payments.——-~ 











—-—— Receipts. a 
Gost000 | $759,531 $478 84-10 gse5412 68 2630.81 26 
Dec. 22...... 221,000 $759,531 23 $ 82 3,44: 630, 
ae ori5 000 ow $3 762,040 72 227,641 91 779,588 95 
$6 95....0. cccccece socece cooee+OMFIStMBaS......-.00+ coc cress. ceevcesee sees 
o e... 994.000 "603,812 00 «695,714 60 625,699 85 1,266,982 40 
“eats 278000 672.521 47 «377,849 06 1,817,296 05 1,481,868 90 
a ae 315,000 767,941 10 £23,691 18 2,663,004 58 720,996 05 
Total..... . $1,323 000 $3,236,646 25 $2,837,619 66 $5,967,084 47 $4,830,058 96 
Balance, Dec. 21........ 102,477,238 70 37,276,744 81 





Balance, Dec. 28........ 99,847,799 43 45,234,805 54 
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Che Bankers’ @Pazette. 


OAL ll ll al al ee 


No National Banks organized during the past week. 


o~ 











DIVIDENDS. 
The following dividends have recently beer announced: 





























PER WHEN | Books CLOSED. 
NAME OF COMPANY. CENT. |PAYABLE.|(Days inclusive.) 
Railroads, 
Chicago Iowa & Nebraska .............. $5 RS Ee eee ; 
Chicago Milwaukee & St. Paul pref...... $3 50 |Jan. 25.\Jan. 11 toJdan. 25. 
Concord & Portamouth guar......... ... ee SS Sf eee 
Iowa Falis & Sioux City (quar.). ........ 1 iF eC 
Lake Shore & Michigan Southern (quar.); 2 Feb. 1.\Jan, 1 to Feb. 1. 
Sl -eenwesenccednseted erdeesell $3 Jan. DEneek sashecated 
Warwick Valley......... ob ses 4 Ds: |” Galecacsansiaeden eee 
nks, 
Pt ET . coc cece vcegontescOoocds 6 i | eer 
Central National ........ TE Pe 3% |Jan. 2.|Dec. 25 to Jan. 8. 
eee errr ree : 3 Jan. 2.)Dec. 23to Jan. 2. 
Importers’ & Traders’ National.......... 7 Jan. 2.|/Dec. 23 to Jan. 1. 
Irving National...... SRS Ae ae ee ee 4 Jan. 2.|Dec. 21 to Jan. 1. 
Leather Manufacturers’ National..... ee BS Jan. 2.|Dec. 29to Jan. 1. 
TE cen nnes cond -e6¢e eens 600+ 3% jJan.  2.|Dec. 22 to Jan. 1. 
Mechanics’ National .. ........ ......... 4 Jan. 2.|Dee. 23 to Jan. 1 
National Bank of Commerce............ 4 is Mel gap écuchsacdndecs 
National Broadway..........02 sesccssses 8 SE } Re 
i noe 3 Jan 2 Rp eeeares 
National Shoe and Leather ............. 5 Jan. 2,|Dec, 23 to Jan. 1. 
Phenix National........... sce. --eese. 8 Jan. 2.|Dec. 23 to Jan. 1. 
ETE LT 5 Jan. 2.|Dec. 27 to Jan. 2. 
a I A i ETE A TS 3 Jan. lcckadiieitinimenanae 
Insurance, 

AE TIED. oc0sc un tenddceenovsconsosee 6 Ms FEB Bikecsedsvescetitd 








FRIDAY, DECEMBER 28, 1877—5 P. M. 

The Money Market and Financial Situation, —I[pn taking 
a retrospect of the year 1877 there is little satisfaction to be 
derived by the majority of business men, except in the reflection 
that they have got through with it. The year opened on a period 
of almost unprecedented political excitement and suspense, aris- 
ing out of the Presidential difficulty, which put a severe check 
on business transactions during the first quarter, and undoubt- 
edly contributed to bring about the failure of parties who had 
carried over a heavy load from 1876 and had looked forward to 
an improvement in trade after the Ist of January to enable them 
to dispose of their holdings. The redeeming feature of the year 
was the superabundant harvest, and little as the effecis of the 
large crops appear yet to have been felt in Wall street, it is im- 
possible to estimate how much greater would have been the 
depression if the country had been visited by a general failure of 
the crops of cereals and cotton. 

In the money market call loans have be-n irregular, and 
quoted at times up to7 per cent per annum, and 1-32 per day, 
since the announcement of Netter & Co.’s failure on Weduesday. 
Loans on government collaterals have generally been made at 
5@6 per cent. To-day, the rates were uv to the highest figures 
— above in the morning, but down to 5@7 per cent at the 

ose. 

Commercial paper has been little influenced by the rates on 
call, and although there is but a small business doing just at the 
close of the year, we have heard of the sale of strictly prime 
four-months’ paper at 5 percent. A fair quotation is 5 to 6} per 
cent for choice paper. : 

The Bank of England statement on Thursday showed a loss of 
£60,000 in specie for the week, the discount rate remaining un- 
changed at 4 percent. The Bank of France lost 6,700,000 francs 
during the week. The Imperial Bank of Germany lost 11,800,- 
000 marks. 

The last statement of the New York City Clearing-House 
banks, issued December 22, showed a decrease of $1,124,125 in 
excess above their 25 per cent legal reserve, the whole of such 
excess being $7,031,475, against $8,155,600 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 

’ 1877. — 1876. 1875. 
Dec. 15. Dec. 22. Differences. Dec. 23 Dec. 24. 
Loans anc dis. $237,504,000 $239,764,200 Inc . $2,260,200 $252,684,090 $263,683, 500 
Specie........ 19,566,800 19,674,600 Inc. 107,800 27,659,800 16.759.900 

culation... 15,676,700 19,243,900 Inc. 617,200 15,137,800 18,959,700 
Net deposits.. 195,896,400 194,842,500 Dec. 1,053,900 206,170,700 200,640,800 
Legal tenders. 37 562,900 3,067,500 Dec. 1,495,400 35,546,900 40,762,200 

United States Bonds. — There has been a good investment 
demand for bonds, coming from private purchasers both in this 
city and in other parts of the country. The German bankers gold 
bonds very freely on Wednesday and Thursday, partly in conse- 
quence of the unsettled feeling arising from the failure of Netter 
& Co., and bonds were sold quite heavily, also, against purchases in 
London. The slight uneasizess on the war question there, and 
the silver malady in our Congress, are the main causes for the 
return of United States bonds to this market. To-day, the for- 
eign bankers were doing very little. . 

The range in prices since Jan. 1, 1877, and the amount of each 
class of bonds outstanding Dec. 1, 1877, were as follows: 








-—Range since Jan. 1, 1877—, —~--Amount Dec. 1.--~ 
west. | Highest. | Registered.| Coupon. 

















RE eee reg.|106\¢ Dec. 27\114% Jan. 17/$194,024,500/$........... 
SE antmnpacitniiiil coup.|109% Oct. 6\115% May 6) .......... 88,711,850 
63, 5-208, 1865, new..coup./104% Oct. 6/111% May 17| 46,4°6,550! 70,436,800 
63, 5-20s, 1867.... .. coup.|106% Oct. 8/114% May 26] 98,556,059) 212,061,750 
63, 5-208, 1868....... coup.|10%3¢ Oct. 10)117% Jan. 22) 15,759,500) 21,714,800 
i. tse snee ete reg.|106% Oct. 81145 Jan. 27) 142,545,950) 4... .... 
h Tine 6 cethe odii coup.|107% Oct. 3)114% Feb. 6) .......... 52,020,350 
5s, funded, 1981.... coup.|105% Dec. 27|112% Jan 22) 220,074,350 288,361,000 
ai lg reg.|1938%4 Dec. 27\109% July 17) 117,129,900 Poorer 
SB sscocseneed coup.|108% Dec. 27/109 May 17) .........1 82,870,100 
ER RG reg.|101 Oct. 65106 July 24) 59,305,700! 10,694,300 
63, Currency... . ....reg.{120 Dec. 26/126 July 18 64,623,512) ...../. 








i | 
a 


Closing prices at the Board have been as follows: 
Dec. Dec. Dee. mec. Dec. Dec, - 


Int. period. 22. _, a a 
Ga, BEBE. ccccccee -..-reg..dan. & July.*!063% 1065 > 106% 106% 106% 
i, Me cccesssstnd coup..Jan. & July.*109% 109% =: 109% 109% 110 
63, 5-208, 1865, n. i...reg..Jan. & Jaly.*103 1024 : 102% 102% 102% 
63, 5-208, 1865, n.i..coup..Jan. & July.*106 *105% : *105% 105% 105% 
63, 5-208, 1867.... .. reg..dan. & July. 1055 105% ; 105% 1054 *1054 
6s, 5-208, 1867...... coup..Jan. & July. 108% 108% - .1085% 108% 108% 
6s, 5-20s, 1868. -.... reg..Jan. & July.*107 *106% + 107 103% 106% 
63, 5-208, 1868...... coup..dan, & July.*t104, *110% ~ 110 1095 *109% 
5s, 10-408..... pacsend reg.. Mar. & Sept.*1073, *10744 1073¢ *106% *106% 
Daan: sseckes coup..Mar.&Sept. 108 107% 4 108 *107% *107% 
53, funded, 1881..... ee agen 106 *10575 & *105% 5% 105 
5s, funded, 1881... coup..Quar.—Feb. 106 105% & 1053 105% 105 
4%s, 1891........ ...reg..Quar.—Mar. 104 10446 65 104 §=103% 103% 
4%s8, 1891 ...... ..coup,.Quar.—Mar.*1044¢ *103% =: 103% 103% 108% 
4s, registered, 1907....... uar.— Jan. 101% 101% - *101% 101K 101% 
4s, coupon, 1907........ uar.— Jan.*105% *1033,¢ - "103 *102% *108 
63, Currency, 1895..reg..Jan. & July. ....  .... ; cose “EE hae. 
6s, Currency, 1896..reg..Jan. &@ July. ....  «... : céoo “ED 
63, Currency, 1897..reg.,Jan. & July. .... «... : 120 jets “ete 
6s, Currency, 1898..reg..Jan. & July. .... «eow 3 ccoo cose SEND 
6s, Currency, 1899. reg..Jan. &@July. .... .... : Tt ee ee 
* This is the price bid; no save was made at the Board. 


State and Railroad Bonds.—In Southern State bonds 
there has been demoralization, consequent upon the action of the 
Tennessee Legislature in refusing to offer bondholders even 50 
per cent of the face of their bonds at 6 per cent interest. The 
Legislature having reached no result, passed a resolution to ad- 
jourao sine die. The Senate’s bill to compromise the State’s debt 
at 50 cents, with graded interest at 4, 5, and 6 per cent, was de. 
feated in the House after amendment to make the interest 4 
ver cent for the first fifteen, and 6 per cent for the next 15 years, 
Not only is this action initself prejudicial to Southern State and 
municipal credit, but the temper developed in the legislative 
discussions rendersit still more injurious, as speeches made in 
oppusition to a settlement with creditors contain misrepresenta- 
tions of the grossest character. ‘Tennessees sold to-day at 36. 
Louisiana consols have declined sharply, and sold as low as 80}, 
though quoted better at our Board to-day—813$@82$ South Caro. 
linas are quoted all the way from 55 to 70, according to the num- 
bers of the bonds, as affected by the forthcoming report of the 
investigating committee. Railroad bonds are generally strongon 
all the issues having interest payable in January or February, 
and which stand above suspicion of default. The relatively good 
results from the purchase of first mortgage bonds of railroads 
having an established traffic, as compared with the investment 
of money in other shapes, is having the effect of turning more 
attention again to choice railroad mortgages. 

Messrs. A. H. Muller & Son sold the following securities at 
auction : 





SHARES. SHARES. 
70 Relief Fire Insurance.. ....... 80 15 Resolute Fire Insurance. 50 
} Sun Mutual Fire Ins.. ........ 7U $100,000 Montclair & Greenwood 
<0 Republic Fire Ins ... ......... 50 Lake ey I ist mort, 
17 Ninth National Bank.......... 5) | construction bonds, cou- 
10 Commerce Fire Ins............ 54 pons Feb, and Aug., 1877, 
5 Irving Fire Ins....... .....+0- | DBicens . cascceccucesese sans 50 


4) Hoffman Insurance............ 96 


Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since Jan. 1,1877, have been as follows: 














Dec. ; Dec. | Dec. | —— Since Jan. 1, 1877.—~ 

STATES. 14. 21, 28. Lowest. | ii oe . 
Tennessee 68, Old....00....465. *42%%| 39 36 | 36 Dec. 28. 48% Nov.30 
do Pi Mieses cceceses 4244; 39 36 | 36 Dec. 28 47% Nov.27 
North Carolina 6s, old......... #1854) *18\| *15 | 164g Oct. 25, Wedan. 6 
Virginia 6s, consol......... «-| *68 .-.| *62%4) 8234 April 2, 8244 Apr. 2 
do do 2d series...| *40 ..-.| *389 | 38 Jan. 16 45 Apr. il 
Missouri 68, long bonds........ 107 wees] «++ {104 Jan, 23,1094 June 5 
District of Columbia, 3-658 1924] *7544; 75 760«| 71 Jan. 2 80 Junedl 

RAILROADS. 

Central of N. J. Ist consol.....| 66 | * *65 | 50 Mch. 5) 85 Jan. 5 
Central Pacific 1st. 6s, gold ...} i *107§| 108 |105% Oct. 4110% Junell 
Chic. Burl. & Quincy consol. 78} ....|*11244|*1123¢|/106 Mech, 16,112% Dec. 17 
Chic. & Northwest’n, cp., gold} 92 92 {2 | 80% April 11| 963 Nov. 24 
Chic. M. & St.P. cons.s. fd, 7s! 9434] 945%) 94%! 78 Jan. 26) 95 Dec. 17 
Chic. R. I. & Pac. 1st, 7s...... 108%| 108% |*10834/106 Feb. 28112 June 29 


Erie 1st, 7s, extended... ...... #112 | 11141109 Jan. 15.115 June 29 
Lake Sh. & Mich. So.2d cons.cp|_ ....| *97%4| *9734| 93 July 17|102 May 10 
Michigan Central, consol. 78...)/*105 (*105%4| 105}g/i May 2/107ig Oct. 31 
Morris & Essex, Ist mort...... *115 | 115%/*115 |113 Feb. 19/118 June 7 
N. Y. Cen. & Hud. 1st, coup...}*121 veee| eeee [114 Mech, 5/122 Dec. 24 
Ohio & Miss., cons. sink. fund| ....| *973{; *99 | 8114 June 28/100 Dec. 4 
Pitisb. Ft. Wayne & Chic. 1st |*119 | 120 |*120 [117 Jan. 9/122 June% 
St. Louis & Iron Mt.. 1st mort.| 1025,)*103 |*103%| 924¢ Mch. 22 10374 Dec. 26 











Union Pacific 1st, 6s, gold..... 107 5 |*107%| 1073¢)108 Jan. 9/108% June 18 
do sinking fund.... +f} *94 | 94 J 924% Mch. 31| 98% Feb. 6 





* This 1s the price bid; no sa/e was made at the Board. 

Railroad and Miscellaneous Stocks.—The stock market 
closes on pretty strong prices, considering the failure of the coal 
companies to agree on any terms of combination, and the slightly 
unsettled feeling among the Western railroads as to the main- 
tenance of rates on east-bound freight. The 2 per cent divi- 
dend on Lake Shore has strengthened that stock so that it closes 
at 62. In spite of the discouraging prospect as to a coal combi- 
nation, the prices of coal-road stocks were stronger to-day on 
account of the higher prices at the Delaware Lackawanna & 
Weatern sale of 75,000 tons, the following having been obtained, 
as compared with November : 


November. December. 
NUE crcnien ‘con cenpenevyanenes .. $230 @g2 324 $2 4) O52 40% 
iduivccsssendskcadsdewhackel vewes 2 22K@Q@ 2 274 2 87%@ 2 44% 
iad sdudidnttlon apurenines sxalidbas 225 @2 2 624@ 2 Hs 
es etd ll ‘dnieg Eokimaiihes sitemeiicii 225 @ 262% 300 @ 8 . 
hi +sinss Rnecinbeeneraian cesses 225 @ 2 40 2 674@ 28 
7 Pe Rvene vecesen peace netsessessens Pe 1 324@ 1 37 1 674@ «+++ 


Yn the western stocks the St. Paul dividend of 34 per cent on 
the preferred stock was calculated to strengthen prices. To-day 
a report was circulated that the New York Central & Hudson 
returns to the New York State Engineer do not present a favora- 
ble exhibit, and the stock fell off to 195}, but closed at = 
The telegraphic summary of the report to the newspapers oo 
the close of the market, said that the gross earnings showe 
decrease of $1,467,502, and the total payments a decrease 0 
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$1,196,642. The full report which we give on another page con- 


firms these figures. 
The daily highest and lowest prices have been as follows: 





Saturaay, Monday, Tuesday, Wednes’y, Thursday, Friday, 

Dec. 22 Dec. 24. Dec 25. Dec, 2%. Dec.27. Dec. 338. 

At.& Pac. Tel. “.... 2156 ce ess ; ae oko we rer 2 
ntralofN.J 12 13% Wy 13x : “18% 18% $113 13% 12 123% 
Fie, Burl.&Q 101% 102 008 “ : 102% 102% 102 W2% “101% 1024 
C. Mil. & St.P. 3536 35 353g 35% : 355, 56 35% 3536 353g 2635 
“do pref. Ti 7 71% 73 z 723% 73 2% 72% RK Rx 
Chic.&@ North. S46 344 Side 34% : 81 35 34% Sig 3436 345 
do pref. 62 62% 62% 625% : 62% 625% 62% 62%  62%° 62% 
C.R.1.& Pac. *99% 100 100 = i108 : 100g 1004¢ 100% 10034 10044 100% 
Del.@H.Canal 51% 51% 2 §23 : 52 525 Sle 52 504g SL 
Del. L. & West _ ts) ON 0% : 0% 3 oe 50% 49% 50% 
Be & Si. Jos "11% 12 *1L% 12% ° 1iw 11% “11% 1X Ils LX 
do pref. 2% 2 24 25% os a -\' a >) ae ae | 
lem .. ... 112 142 gai A hae 3 142% 142% 14156 142 * 141% 142 
i.Central... 2X 73 3% i384 & 3% 73% 73 2% 734 73K 
eShore... 5936 59% 523% 6)% 2 60 «61 6036 61146 60% 62 
Michigan Cent "6% 57 57 55% 5 5736 Sig STG 57% «SiG 584 
Morris&Essex 753 TS “i536 15% 5 5% 13% 4 %5% 
.Y.Cen.&H 105% 105% 1054 105% 105% 2063 100% 063g 10544 106% 
Ohio & Miss 8% 8% 8 B44 84 BG 
Pacific Mail % 21% «2X 2 22% Uy «622% CZK ORK «~22K 
AMA......- 124 125 *124 «125 hete ooo 123 = 9124S 126 
Wab. P.C. k’ts 1 14 14% 15% 15% 15% «15 15 14% 11K 
Union Pacific. 66% 66% x64x 64% 64% 654 65 65 65% 65% 
West. Un. Tel. 8% Ti 75% T7K% : 16% i%% 1% 7? , Ceo 
Adams Exp... 97% YK 98 98 ; 97% 974% Yily IK YT Vix 
American Ex, *49 .... "49 5U : 50 WO 194 4956 “494g SU 
United States. 48 48 48 48 : 48 48% 48 41% 448 «48 
Wells, Fargo... “36% 87 8% 87 : 87% 87% 87% BT (87% 874 
Quicksilver.... "15 2.4. eee sees ° Se Ce ee 16 0«=—«17 
o pref. °28 31 whek <. see 4 28-10. 80 BW 3) 80 

* This is the price bid and asked ; no sale was made at the Board. 


Total sales this week, and the range in prices since Jan. 1, 
1876, were as follows: 


Sales Whole 

of w’k.| —Jan. 1, 1877, to date.—.| year 1876. 
Shares} Lowest. -~“% Low. | High 
Atlantic & Pacific Telegraph ... ....| 15% Feb. 3) 25 Mch. 14) 143g; 22 
Central of New Jersey.......... 2,763} 6 Junell| 37% Jan. 3) 20% 
Chicago Burl. & Quincy .... ey 42%5| 94 Mch. 19/118% Jan. 26) 112% | 12144 
Chicago Mil. & St. Paul.........) 19,400} 11 Apr. 12) 423g Oct. 8] 18%] 463 

do do pref...| 16,575) 40% Apr. 23) 73 Dec. 24) 49%} 84% 
Cimge & ante’ “gene imagens 6,000} 15 Apr. 13) 437 Oct. 

0 























8 
oO pref...| 9,675) 373; Apr. 23) 6945 Oct. 8) 555] 673¢ 
Chicago Rock Island & Pacific..|; 3,520) 824g Apr. 23| 10534 Oct. 8) 9814'111% 
Delaware & Hudson Canal.... .| 4,843; 253¢ June 13° 745g Jan. 4/| 6144 125 
Delaware Lack. & Western..... 37,800) 30% June ll: 77 Jan. 13) 64% 120% 
DL ctnicces abenened seiaiapia arene 3,243} 45% Apr. 2) 15 Oct. 8} 73) 23 
Hannibal & St. Joseph......... 410} 7 Apr. 17] 15% July 3) 103) 22% 
do do —iopref...... 800} 17 Apr. 17) 33% July 3) 18%) 334 
ited ccakeos eneeteconsens 970}135 Feb. 19)147 Nov. 15)1305¢/145 
NT RR Te 945) 40% Apr. 2) 79 Oct. 15) 60% |1033 
nn. ente teneasene vese 147,253} 45 Apr. 23) 73% Oct. 8) 483%) 68% 
Michigan Central....... ...... 872) 353g Apr. 2) 7444 Oct. 15) 345%) 6535 
Morrie & Bs@eX.... .cce - csce. 780) 514 June 13) 92% Jan. 12) 84 (106 
N. Y. Central & Hudson River..} £453) 8514 Apr. 23/1094 Oct. 8) 96 |117¥ 
Ohio & Mississippi ..... deb eanas 2,665) 24%July 7) 11% Oct. 15) 5 | 24% 
Pacific Mail........ .........2..| 2,655) 127, Apr. 3] 26% Aug. 24) 16%) 39% 
Sietatiass-«+e0geedsces ent ...-| 80 Apr. 3/130 Mech. 11122 /|140 
Wabash Receipts............... 2,250 ¥% June 30) 204 Oct. i 
a calidad cin nae 1.40} 593g Jan. 15) 73 Mch. 2) 57%) 744 
Western Union Telegraph. ....} 24,640) 56 Apr. 4) 845 Sept. 5) 63%! 80% 
Adams Express...........0se0. Apr. 23)105 Jan. 27/100 |114 
American Express -.... senaeted 85 434 July 3) 60% Feb. 5! 55 | 67 
United States Express ......... 551/ 36 Apr. 27) 593g Jan. 8| 4944 76% 
Wells, Fargo & Co.............. 105 81 July 25; 90 June 5! 79 | yl 











The latest railroad earnings, and the totals trom Jan. 1 to latest 
dates, are given below. The statement includes the gross earn- 
ings of ail railroads from which returns can be obtained. The 
columns under the heading “Jan, 1 to latest date” furnish the 
gross earnings from Jan, 1, to, and including, the period mentioned 
in the second column. 


--—— Latest earnings es Jan. 1 to latest dage. 
1871 1877 87 





; 1876. 77. 1876. 
Atch. Top. & 8. Fe...2d we-k of D.c.. £77,093 $49,853 $2,567,664 €2,359,895 
Atlantic & Gt. West..Month of Oct... 415,072 285,181  ...... mA dh 
Bur.C. Rap. & North.3i week of Dec. 32,728 20,166 1,219,647 1,101,426 
Cairo & St. Louis..... lst week of Dec. 3,253 4,73 220,018 %50,154 
Centra! Pacific.. ....,.Month of Nov.. 1,597,000 1,675,532 15,437,319 16,649,795 
Chicago & Alton...... 2d week of Dec. 104.295 103,570 4,331,214 4,781,136 


Chic. Burl. & Quincy..Month of Oct... 1,290,114 1,359,269 10,124,936 10.151,013 
Chic. Mil. & St. Paul...3d week of Dec.. 189,000 137,959 7,953,4¢0 7,891,966 
Chic.& Northwest,&c.Month of Oct... 1,598,776 1,542,051 ...... 00k. 
Chic. R. I. & Pacific..Month of Oct... $15,048 715,500 6,211,711 5,874,486 
Clev. Mt. V. & D.,&t..2d week of Dec.. 7,026 6,294 319,341 358,829 
Dakota Southern.....Month of Nov.. 24,307 17,297 191.3857 185,116 
Denv. & Rio Grande...2d week of Dec.. 18,133 11,426 712,046 451,058 
Grand Rapids & Ind,.Month of Oct. . 107,842 108,035 900,377 960,647 


Grand Trank....... -.W’kend. Dec.15. 201,926 157,808 9,042,454 8,985,581 
Great Western........ W’kend. Dec.14. 81,103 5$,991 38,782,149 3,859,358 
Hannibal & St. Jo... 2d week of Dec. 28,000 30,356 1,950,166 1,805,263 
Houst’n & Tex. Cent.Month of Oct... 351,649 377,340 ...... 


Illinois Cen. (Lil.line)..Month of Nov.. 452,048 429,614 4,661,525 4,994,790 
Indianap. Bl. & W...2d week of Dec.. 26,606 25,705 1,165,047 1,401,546 
Int. & Gt. Northern...3d week of Nov. 41,089 50,537 1,293,804 1,153,293 
Kansas Pacific .......3d week of Dec.. 61,449 49,809 3,224,354 2,954,639 
Michigan Central... Month of Oct... 669,684 647,922... a agp 
Missouri Pacific.......Month of Nov.. $416,311 348,043 3,536,302 3,390,307 
Mo. Kansas & Texas..3d week of Dec.. 59.996 70,044 3,101,843 3,136,20: 


Mobile & Ohio ......Month of Oct... 231,800 264,507 1,423,057 1,505,114 
Nashy, Chatt. & St.L..Month of Nov.. 158,731 147,193 1,5%6,144 1,558,680 
New Jersey Midland..Month of Nov.. 32,521 65,981 634,234 614,498 

ad. & Elizabetht’n...Month of Nov.. 32,903 « ..200. 0 cesee ceweee 
Pad. & Memphis......2d week of Dec.. 5104 (4,926 179.297 198.586 
Phila. & Erie......... Month of Nov.. 353,446 307,900 2,915,250 3,054,687 


St Joseph & Western Month of Nov.. 6,392 51,236 465,068 411,957 
8.L. A.& T.H.(brchs).2d week of Dec. 11,927 14,129 497,497 470,469 
St. L. I. Mt. & South.2d week of Dec. 137,800 139,234 4,235,888 3,762,501 
St. L. K. C.& North'n.2d week of Dec.. 81,839 72,388 3,039,871 3,005,307 
St. L. & S. Francisco .2d week of Dec.. 39,000 28,686 1,266,876 1,281,415 
Bt.L.&S.E n(StL.div.} ist week of Dec. 14,657 14,408 583,959 
(Ken.div.).. 1st week of Dec. 8,981 7,155 809,420 313,324 
(Tenndiv.)..ist week of Dec. 3,523 3,17! 143,186 144,967 


St. Paul & S. City......Month of Nov.. 67,444 55,589 498,276 531,328 


aux City&St.Paul. .Month of Nov.. 49,251 35,593 303,895 334,820 
7 uthern Minnesota..Month of Nov.. 85,000 71,450  621,2:7 581,133 
te & Pacific...... Month of Sept.. 253,276 174,893 1,606,223 1,189,803 
Wie coria & Warsaw..2d week of Dec.. 28,49 24,190 1,071,556 1,364,701 
Wabash... ia Ade eihtiind 3d week of Dec.. 91.519 92,434 4,403,604 4,277,207 

hion Pacific......... Month of Oct... 1,3.9,171 1,965,509 10,432,341 10,659,335 


The Gold Market.—(old has been quiet, and sold to-day at 
102§ throughout. On gold loans the terms were 7, 6},6,5, 4 and 3 
per cent, and at the close flat. Bullion dealers report private 
despatches from London quoting silver at 53§, but we have no, 
later press despatches than 54. 








The range of gold and clearings and balances were as follows: 






a, 













Dec, 4 





(7, 





1025, 










24.... 921,107 

a , an ‘* ee. “ee « "*e FLeeeee . een eeeeee 

mT ses 1,547,301 

O. Ks 1025 1,987,436 

q 7. ew 102 54 | 102 54 1,410,085 
Current week. ......... 1027! 1025¢} $81,432,000) $ .......] $........ 
Previous week.... .... i03 1,238,178 
Jan. 1 to date... . .../1074¢ |10B3¢ | 107% | 1025¢] cee ew feces cond ecescceccs 








The following are quotations in gold for various coins : 
Sovereigns ......... $484 @ $4 89 Dimes & half dimes. — 96 @ — 97 
Napoleons........... 387 @ 392 | Largesilver, ¥s&¥s — 96 @ — 97 
X X Reichmarks.... 474 @ 480 | Five francs......... — 90 @— 93 
X Guilders...... --:» 390 @ 410 | Mexican dollars. ...— 9 @—9 
Spanish Doubloons. 1580 @ 16 20 | English silver....... 7 @ 485 
Mexican Donbloons 15 50 @ 15 69 | Prussian silv.thalers — 65 @— 70 
Fine silver bars..... it16%@ 117% | Trade dollars........ — 94@ — 976 
Mine guld bars...... par@ prem. 





£xchanzge.—There was a pretty large business in exchange 
for Wednesday’s steamer, the bond importers purchasing bills 
quite freely. On Wednesday and Thursday there was also con- 
siderable done, but to-day the business slacked up entirely, and 
exceptional sales of prime bankers’ sterling 60-day bills were 
made on the street as low as 4°81}, while 4°82 was the ordinary 
price, and 4°854 for demand. 

In domestic bills the following were rates to-day on New 
York at the undermentioned cities : Savannah, buying #%, selling 
+ discount ; Cincinnati firm, good demand, 100 discount@par; 
Charleston easy, }@3-16, 4@par ; New Orleans, commercial, 7 16; 
bank, 5.16; St. Louis, par; Chicago, 50 premium, and Milwau- 
kee par. 

Quotations for foreign exchange are as follows: 











Dec. 23.-— ————~ 
60 days. 3 days. 

Prime bankers’ sterling bills on London....| 4.82 @4.82¥ 4.854% @4.86 
Good bankers’ and prime commercial......'| 4.814@4.82 4.85 @4.85% 
Cs GONE ccccc+o seecececoessooccces 4.£044@4.81% 4.84 @4.84% 
Documentary commercial...... op duasescées 4.80 @4.81 4.8345 @4.84 
Paris (francs) .......... on ee etcneanase + ces 5. 2244.@5. 19% 5.2 @5.17% 
Antwerp (francs)........ ction ecsmmminge .| 5.23% @5.20 5.2) @5.17}¢ 
Swiss (francs)............ satis i inmeatilaadindiiial 5.2246@5.19%¢ 5°20 @5.17% 
Amsterdam (guilders)........ 6... .ceeeeees 39%@ 40% 40% 403% 
Hamburg (reichmarks)........... ane 9436@ 913% 94%@ 95 
Frankfort (reichmarks)....... cekecowe asee 9145@Q 94% 943% 95 
Bremen (reichmarks)....... oi el eal | 94D 94% 94 95 
Berlin (reichmarks)........ ..... AACN 944Q@ 94% 94%@ 95 








New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the week 
ending at the commencement of business on Dec. 22, 1877: 








— AVERAGE AMOUNT OF—~ eee 
Loans and Legal Net Circula- 

Banks Capital. Discounts. Specie. Tenders. Deposits. tion. 
New York........ 8,000,000 8,127,200 1,421,300 999,000 7,102,700 38,500 


Mavhattan Co... 2,050,000 6,015,800 654,400 17387,600 4,482,700 7,500 
Merchants’....... 3,000,600 7,851,7C0 1,010,500 841,100 6,093,500 126 
Mechanics’...... 2,000,000 6,408,000 468,600 676,400 4,660,300 17 
Union..........+. 1,200,000 4,225,400 378,800 419,400 2,798,400 
America.... ..... 3,000,000 8,400,800 1,043,500 1,100,600 6,448,400 1,100 


Pheenix.... ...... 1,000,000 2,484,000 282,000 256,000 2,174,000 264,100 
i chessadinants 1,000,000 5,132,800 1,082,000 732,000 3,512,800  ...... 
Tradesmen’s .... 1,000,000 3,043, 171,900 258,300 1,618,700 791,300 
Fulton... .......- 600,009 1,610,000 195,500 my 1,250,000 oes 
Chemical .... ... . 800,090 10,175,500 690,700 2,231,800 9,964,400 ...... 
Merchants’ Exch. 1,009, 2,901,400 206,600 73,600 2,152,500 622,500 
Gallatin National 1,510,000 2,495,400 266,400 281,200 1,939,300 45,000 
Butchers’& Drov. 500,000 1,329,000 81,000 243,000 i,€49,000 ,000 
Mechanics’ & Tr. 600,000 1,566,000 18,2:0 244,100 1,034,000 188,000 
Greenwich........ 200,000  f aa 18v,400 689,700 2,700 
Leather Manuftrs. 600,000 2,526,600 291,000 410,200 2,193,300 237,800 
Seventh Ward.... 300,000 929,900 113,400 131,800 894,400 36,500 
State of N. York. 800,000 1,859,600 355,600 191,700 1,795,200 45,000 
American Exch’e. 5,000,000 11,803,000 1,240,000 — 889,000 7,949,C00 — 244,000 
Commerce....... 5,000,000 14,357,900 765,600 1,355,100 6,528,600 2,096,200 
Broadway........ 1,000,000 4,670,700 140,000 661,:00 3,.2U8,i100 891,800 
Mercantile........ 1,000.000 3,060,900 213,100 318,500 2,530,200 107,900 
iilntesesee ons 422.709 1,919,500 2-600 525,200 1,896,200  ...... 
Republic......... 1,500,000 3,175,200 446,500 262,900 1,990,000 450,000 
Chatham......... 450,000 3,061,100 466,300 250,000 2,976,600 399,000 
Peomle’t.cce coos: 412,500 1,333,J00 10,200 131,500 1,095, 5,400 
North America... 1,000,00) 2,157,100 74,100 231,000 1,766,800 ...... 
Hanover.. ...... 1,090,009 4,363 333,700 483,800 3,584,900 418,300 
a6 660000 500,000 1,852,000 9.400 446,200 1,8'2,000 73, 
Metropolitan..... 3,000,009 13,494,000 1,385,000 1,449,000 10,123,000 1,973,000 
CGE cc sc csecee 600,000 1,545,900 73,500 421,300 1,7 79,900 180,000 
Se 1,000,000 1,796,000 37,800 259,300 = 1,656, 1s 3, 
REESE RE 1,000,000 . 2,667,000 155,800 372, 1,926,400 270,300 
St. Nicholas...... 1,000,000 2,179,300 159,200 172,000 1,076,100 498 
Shoe and Leather. 1.000,000 3,672,000 191,400 597,100 3,935,500 325.700 
Corn Exchange... 1,000,000 3,079,700 476,700 = 365,000 2,199,700 4,700 
Continental...... 1,250,000 3,019,400 87.400 503,000 1,954,2 773,900 
Oriental ......... 300,009 1,228,400 22200 210,000 1,048,000 eer 
Di 660 saneaen 409,000 2,123,100 147,600 345,000 2 014,400 270,000 
Importers’ &Trad. 1,700,000 14,929,700 772,700 3,491,700 15,517,100 1,103,800 
Park.... .....--:. 2,000,000 11,655.300 662,200 2,894,200 13,385,100 540,060 
Mech. Bkg. Ass'n. 500,000 668,000 9.300 114000 513,000 301,000 
Grocere’?...6 cece 300,000 943,800 5,700 272,400 $24,500 eesed 
North River...... 401,900 965,200 17,300 163,400 Gee. édéence 
Kast River....... 350,000 697,300 5,900 152,600 = 550,200 = 98,600 
Manuf’rs’ & Mer. 100,00 4 0,100 2000 113,100 eee  etenec 


Fourth National.. 3,750..00 13,02 > _ 637, 196, 
Central National.. 2,000,000 6,92!,000 154,000 1,410,000 5,477,000 

Second National.. 300,000 1,758,000 ...... 465,000 1,806,000 zi 1,000 
Ninth National... 1,500,009 4,801,606 281,300 $82,500 4, 112,000 7 15,500 
First National.... 500,000 6,484,100 978,400 684,50) 6,254,700 = 450,000 
Third National... 1,00),0009 5,592,800 718,°00 1,085,300 5,44+,000 639,200 
N. Y. Nat. Exch.. 300,000 1,111,500 17,700 187,100 741,300 269,700 











i  cdecce ebeete 69000 . cannes , ata’. cali 
Bowery National. 250,009 1,145,700 8,500 243,000 851,000 223,500 
New York County 200,00 1,010,400 ...... 277,100 983, 160 130,000 
German American 1,000,000 2,216,400 259,100 277,700 2,141,600 wees 

iss « 006 000s 67,435,200 239,764,200 19,674,600 35,067,509 194,842,590 19,293,900 


* Same as last week; no report. 
The deviations from returns of previous week are as follows: 


oar Sibuwebtiee Inc . $2,260,200 | Net Deposits........... Dec. $1,053,900 
Specie.................Ine. — 107,800 | Circulation ........... Inc.. 617,200 
Legal Tenders ........ Dec. 1,495,400 
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The following abbreviations are often 


for consolidated; “ cony.,” for convertible; “s. f.,” for sinking fund ; 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 









GENERAL QUOTATIONS OF STOCKS AND BONDS. 


Quotations in New York represent the per cent value, whatever the par may be; other quotations are frequently made per share. 
“end.,” for endorsed; 


used, viz.: “‘M.,” for mortgage; “ g.,” for gold; “ g’d,” for guaranteed ; 


“1. g.,” for land grant. 
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; I) 
UNITED STATES BONDS. Bid. | Ask. | STATE SECURITIES. Bid. | Ask. CiTY SECURITIES. Bid. | Ask, 
South Carolina—6s............ JI &J} 30 Dayton, O.—8s t 
*“-«-e eee . hte we ewe wwe www ee See c©se# we eeewrTl ne wewats 
UNITED STATES BONDS. és pen aan nren oes a aceesese: A&O} 30 |...... Detroit, Mich.—7s, long........ Var.t/108 |109i, 
NE abhi eae reg..J & J/106% 1063s nding act, 1866.......-. J & Ji BS j.cccce 78, water, Ddsseie osheucs Var#j110 (112y 
i en etn? norees: coup._J & J|109%s|1093%. pane S’ 89 natn eeeeeees J & Jj 40 |...... Dist. Columbia— 
I Called Raman re ersests pends ater sae me 1BS9.........00- A&O = wecsee — . 3-658, 1924, coup....F &A| 75%) 76 
} Ot ae ARS TREK REME | Pe CSeP ss che SO6S ES 00 9Es Cae as jt eeere 0 BOR. ccccccecccvcccess 75 cee 
| ont eto: = +e jliosisiiosia 6s non-fundable bonds. ....... Var. 319 Perm. imp. 6s, guar., 1891....J&J|102 (104° 
| o baen ae now...coms 2 oS ptt pty . 8, consols, 1893...... ...... J&JI) 55 | 65 (| Perm. imp. 7s, 1891.......... J&I}102 (104 
f 68, 5-208" 1867 sicogheisalte: reg..3 & J 10538! 105 33) ymin old, ’75-1900..J & J 38 38%4'| Market stock bds, 7 a. J&I|102 (104 
6s, 5-208, 1867... coup J & J|108%4'10833) 8s, new bonds, 1875-1900...J & J| 38 3812; Waterstock bds, 7,3 is ceoed J&J}102 (104 
6s, 5-208, 1868... .... rer. J & J\10658/107 =o new series, 1914......... J & J} 3744) 38 | do a oe 102 (104 
} 6s, 5-208, 1868....... coup ._J & J)10953|110 |, ge 1892..........-....-M &8S'100 (102 Washington—10-year 6s, ’78..Var.| 98 /100 
| a6... alee se reg._.M& 8|1067|107 || 78, gold, TD. 6060 ceccevoues M&8/110% 112% Fund. loan (Cong.) 6s, g.,92-...<|102 (104 
<< *) “esgeqepeegdend coup..M& §|10719|108 | = gold, 1904................ J & J 111113 | Fund. loan (Leg.)6s, g., 1902.. & {598 100 
58, funded, 1881. o reg... Q—F}105%8|1059| |v 8, pension, 1894..........- J & Ji105 |...... | Certifs. od st’k (’28) bs,at pleas. 2 75 | 80 
in funded. 1881 * aa Q—F/|1053g| 10544), ermont—6s, 1878..... wosteee J &Di01 10149) (43) 6 do 90 | 95 
a lace reg... 0-1 103% 10310) Ne eelipe: old, 1886-°95....J & J} 30 |...... Ches. &O. st’k (°47) 63, at pleas. 85 |.. 
 eeeeadiataaas Conn. | &—M/10344/ 10334 | 6s, new bonds, 1886-1895...J & J| 30 |...... || Georgetown—Gen’l st’k, 8s, ’81.../100 (106° 
ee ee Filial: lp 10138|| 6s, consol., Rc fae RD J & J} GS |...... Dp sks caviedapeegmmaeneds 85 
i oD... .... 1102%|....._| 6s, do ex-coup., 1905...J & J) 55 5812) Board P.W., ctfs. imp. 8s,’77- 00 |105. 
ae — ...... 102% 103 6s, consol., 2d series......... J& Jj 35 |...... | Certificates, sewer, 88,’74-77....| 35 | 45 
6s, Currency, 1895. reg..J & 3/119 |120 6s, deferred bonds......-.-...-..-- 4%| 53, ao a yy Mich. —8s PPS meee GEES PF es 
. _ oa ree, J & 3119 11 | izabeth, —7s,imp.,’76-86. i : yy 
ge GO 9808------Tee--F esto 1193 |i ap CHEE SECURITIES. ; _ 78, funded, 1880-9 _pepretaeee lt 
: és. yo 1898. ree..J & J\....-. 121 Albany, N. Y.—6s, long..... Various|105 [112 || 7s, consol.,1885-98.......... At sovces 90 
| Gs, a 1899.7” Sem Oe Bicccccct..coce DBwcvcccccscscvcrces veobeses Various|109 |118 | Fall River, Mass.—G6s, 1904...F& Ai] 10812\109 
lAllegiicny,. TP POGR, sncoucesnseet SN + 6écteboceces gE J} epee F&Ail104 | 104g 
STATE SECURITIES. 1 ey he Oe aee miutinesiaaee re ee eee Fitchburg, Mass. wows "91,W.L.. J &It} 10919/110 
a co 1 i , 1880. .......-.------ ED} cvccelsccces redericksburg, Va.—7s. .-M&N/ 10249 
ee eae. .... Various - seadios [Pema Pt Miicce oesancual eS ee Galveston, Tex.—10s, ’80-95 .. Var.| 100 Fat 
gow: — T Gpmbeopenees Rendle ed oe -_ . PP: Cicciied esdbh<mbedous 87 90 _Galvest’ n County,10s, 1901. J & J| 99 |100 
’ 88 0 > ee FE EO '’ | Water westen i aaa ee 38 90 | Harrisbur: “i —— vty Va or 
sescesetrees 13) 20 |... --. ‘ KS. « - -- oa aeeeeseen enone rris aes a 8, coupon. ar.*}LO0O (105 
Se 1806: Randa 2) $5) 239 Ae es a eee tae Meee Gata bor eee NS AG 
4 Class A iis nantiae leae paea 42 4319) | Austin, Texas—10s ae Ge ea 100 |102 ‘api ol, my G8 wna aans 0s ae 
: ae ; F. LOS. --..--. 2+ ---+--- 2 | Hartford ale og ne un 
Ae OECD me 1900-4 . 4 - = cucc ty City Hall, 1884Q—Ji/109 |111 ‘| Haverhill, Mass.—6s,’  A&OI 107 108 
ag hee tty ar ~ tages 4 i | m4 itts. & 7 3 Vv. RR.,1886..J&J7) 109 | 1112.'| Houston, PRON. oes vacconne «cid ccscdou 
is _ wnt cre” i900. ees) ee: Gs, serra » ee aeons Q—Jt 111%/112 | 6s, i RANI is BEES. 20 | 25 
i Sage Sy Sy at are fe | . i am s —_ ee 1890..... Q—Jt 111 L12. | Indianapolis, Ind.—7-30s,'93-99.3&J|105 |110 
78; Ark. Central RE, 1900.A&0|} 7 | 8 || 6s, bounty, 1893... ris tills {13 | lee had do” 1899-1903 — “i 09 110 
a, Levee of 1872................-- 7}9| ' "exempt, 1893... 1 116 -{t169!| 97 
pe ae A ppm tat nioiaee || Stee , oxempt, 1893... M & £)116 11612} 7s, sewerage, 1877-79......J_& J}100 |101 
no + lahat eaten gee | Ty ee. BOS... W200 ween a4 Li’ L13 || 78, assessment, ’77-79.J & J-M& N{i00 |101 
open eta alah -soeerlign | 3 be - a ay RR, <? tee rs! L1L1%4 L13 | 7s, improvement, 1891-’y4....Var.j|LO8 |109 
a: J&I\*100 1110" |} 5s, con: i eee va + 112 113 || 7s, Bergen, long........-...- 3 J}105 {106 
an aon a atl 4s | a0 | oe. - ney Re en eas —Ji) 97 {105 | Hudson Geer, G8......00- O}LOL |102 
a nO SEE 9914 | 7 | 58, ben +916 ee A&O inh L13 do : 7s.M&S and SRD 107 |108 
ol a ategttht 5 & 3/100." lBaneee Ma oe Ri 1800504 Varillo4 1105. |lLawtenoe Mens--Ge 1006. i. Seo 108 Jee 
7a, endorsed.........-... sain 107%|......|| 6s, water, 1905 YeIi107 {L072 \Long Taland City x neem Ae ON Se ae 
(L070 “4)...... A OS { sis UE ochebsdasadnen 
> eo PIMOS Recon yeee si Pera Gs, E.& N. A. Railroad, 1894..S&J4) 104 {105 | Louisville, Ky.—7s, longdates. Var. {| 101 1103 
Mlinois “6s, coupon, 1879.....3 & 3/103 10129 Bath, Me~6s, ratiron RR./99.AG&O01/104 |L05_ || 7s, short dates............---, Var.|100 (101 
ee e---: > tions 2 |Bath, ! '0.— 68, railroad aid..... Var{} 102% lol | i cieiniun dncpnen dna Var.ij 97 | 98 
A. bags "Sy Oh ele A 2 1\.~ gh Ae ! oan 1897, municipal.............--.  » ge ee ena: Var.i| 97 | 98% 
Kentucky—6s a sass pelt - «get fon ee -. 98... LOZ LO3 | '|Lowell, Mass.—6s, 1894. ....... M&Nij/109 (110 
Louisiana—Old bonds,fundable.Var., 56 |......1] 6s on gy 1380 Var 104 toate Lynchburg, seecimennieneee 5 a3 108 sale 
8s, non-fundable.............. Tar.| 56 |...... | ar , 0  \\Lynn, Mass.—-6s. 1887........ F&A t!10620!1074 
SS OF ey a. rl Ss, gold, 1 1905: ea saanesee’ eed Var.j/109 |110 ||Lynn, Mass.—6s, 1887........ F&At 10619/107% 
lnm Dy Nag A ores B&A|103 19) ae l| (yA ing, 5s, » gold, -- aia A&O} 103 |105 Water loan, 1894-96 .......... J&J'109 (110 
wine BGAG ON 112 [112% do. bx gold, 1902. ..-“AkOs|103 [105 | inten, Ga pein "35 
far loan, 6s, 1883 N 2! | 77 T&J : for. N. Hubs, 188285. 3 
Mary land—6s, defence, 1893! "Jat 1081 110 > poe 1881-95 .Y.—78, 77-80... & Jj101 |106 || Manchester, N. H.—5s, 1882785... 1101/1024 
Gs, exempt, 1887... ......-. S&I¢ LLL 114 | 7a, Park, 1918-34 220222 J & 3117 t19 seni Rin“ ol Caer se: 93 | 40 
- a rd ard 4 y as ee r _ 
6. 189 splat, 1882 87......+- QJ 108 i110 | 7s, Water, 1903.... 02.22.22. J &J|117 |119 || 6s,new,A&B.........-..--- J & Ji 32 | 40 
og SSS Adaaoannnpanteier “yi o6 lies || Gc water ieee 67272 J&J117 |119 || 6s, gold, fund., 1900 .-.-.-.. M&N| 3229]...... 
Massachusetts—5s, 1878, gold.J&J 1/102 103 i 6s. P ng 1902 maser ences se J &J)106 (109 || 6s, end., M. BG IE kieenstccmatabeas 314)...... 
58, gold, 1883. .. J&J'104 |104%|| Kings Co. 72,1895 ee oo ate eae | A conn aries namhnsshana J&I} GO| 65 
=a Fey teat | Minas Co Ge eer ge REN IGS (Se | MUU gaa oe Ok Tao pm 
5 A ee coe VAE.T Ss, j Dnecwou q ZN | a 78, EIU bc cccccccccoaceses Var. 104 |...0. 
ao” sterling, 1891. sade eanill ¢ oe | 105 “(107 | Buffalo, N, + —7B8, 1876-80... Var. 10012! 104 | 7s, water, Ts cca neal J & Jj107 |..--06 
do 1888 ree 3 aoe | a sn i pot cn émuemdseign onl baa i kre Pp Mobile, TS re Z & di. «cass 20 
Michi a a “‘e tii02 | || ALCL, TONG. .----2+---+--+: aur SE: 2h Mi tdicstcpatus wodusendsesen ie Fe 20 
6s, — _— asta 5 € 5 103 gee loam bride: 1926-2 nave ne M& 8 10219/1049'| 6s, funded... 02.0.2000270000. M& Nj 33 | 36 
70, 1890..7 7 einentenroerenin Si, Nli10 ooo = a M: ASS. —5s, 1889. .._A&OF 102 | L103 Montgomer, Vv, Ala.—Ss.. .0 & J] 30 50 
Minhesota—7s, ik. neheke Sb o NI ge"'lle, i a water loan...... J&Ji 11149) 11249 |Nashville, Tenn.—6s, SUE ocunuiimanal 80 | 90 
ree a ore ui\108% 3 Camden 0., bs ae nies aan SE, Seley HT Qe, BOW... .nccccosceessessses tamale 80 | 90 
ee whee tH “hie” gaocones © Sie ee" amden ‘ity J.—G6s, COUP........|.....-.].. ....||Newark—6s, long ..............- Var.j102 (104 
Long b 8, "89 to’90._....... JI & J\107 = 107 By Ch: a fon BC Ga nen > thy 76 6-< Ad rT! (110 am 78, OMS... ..----- 0 eeee eee os Var.} 109 iit 
Asylum or University, 1892.J & J 107 7s fir yo hont i ote wy ei I ae iE gg gee ee Var. te 
1 “en & St. Jo., 1886.. J & JI 107 © aah 1 7 ta ny hem vsrepesoaiesian “ 95 58 Ne teem nN ‘ys iy nschiget: ~ tosis 103% 
4 + al a. ere : ‘ B.. -- 2-22 -e ee nee ee. > 96 runswick, Mg iewnsedsat 0: 0 
N. Sieendine—e. reds ) pean ae 3! tees Chi sea, oe —6s, ’97,water LEK Ai 108 j109 | Newburyport, Mass. —6s, 1890..... t _— 10932 
War loan, 6s, 1884........ MGS 10610. 107 Licago, —6s, long da ates....J&JF101 [102 ||N. Haven, Ct.—Town, 6s, Air Line...|.....-|----++ 
New Scouts. 50073002.” Jaaelios (110 || 7s, se crag Be. l ne BO. cccccs J&It 10714! LO8 Town, 6s, war APES SMPTE NIT 2 
6s, exempt, 1877-1896...... J&J° 102 (112 || 7s, water, 1890- 90. - . Bal Viesies a 108 | do 6s,Town Hall...........-.-].--+--[--++ 
New York—6s,Canal loan,1878. J&I. wa ag “1390-95 pr., 1890-95... oat Lars a 7 » 1, BOWETARG. .occcccccccccccccfoccces|ocssee 
fends, 1987 BD lecsccsicccoes —~ . eee Jé 4) (| Go Ge, City Hall. ........ccccccccfeccece|eccsee 
ra aaa Ny 1887 nreeee 7 vee ttt ieee eee! ar Co. 7s, 1880 saints iatalediaelll M&M} 105 (104 || do 7s, Q’ nnipick Bridge ogadeenshnceseslease 
ee eee > + eee —— es t. Me s 7s, 1892 PESTS M & N/107 My 108 | New Orleans, La.— Premium bonds.| 33 | 34 
Ge. (hela tate oe ties l---~ le <b ‘74 — rate je) ee 1/100 eres 1-< ‘onsolidated 6s, 1892........ Var.| 41 | 43 
7 Titdaletaatag ey E+ + iat Speer 2 gy si sandiehia salen otttas cee | 9 Fern | Railroad issues, 6s, "75 & °94..Var.| 35 | 37 
os * eepnenesnbanes Reo |------ South Park 7e, 18765 79....3 & J) 97 | 9812)|_ Wharf impr., 7-30s, 1880....J & D}....-. 57 
N. Carolina—6s, old, ’68~98..3 & J, 17%! 18%! Ci oo i ne 188 Eawnestisng dene + DD |----0. New York City-- 
i A&O 4 193, —— i, O —6s, long.......Var.*#|100 {101 6s, water stock, 1876-80. . > mt 100 |103 
urea ala tSon*otorronron nity ooo | 4 730 ved. dhedeee nivsacouie Var.*t|/ 100 101 | Gs, do 1877-79. . om * 100 |103 
6s,  eetaais ae taba SOOM ge dalle | (BOB. ...---. +5 be teeenee te eg = hte | Be , 1890.. .... Q—Fi oe - 
aS —— © saeenee © TP ares: |”: amie date ao 0@Se cc eweee ar.* 6 |109 | Gs do 1883-90. .... ‘110 
6s, do pon = sneer « FH 44 Jnene eet] Southier n RR. 7-50s, 1902. -JS&JI1C0 (103 | 6s, aqueduct stock, ’84-1911. or 103 |106 
6s, Funding act of 1866... J & J| 10 | 13°) 4 7-308, Seen” ohh 22 98 | 100 7s, pipes and mains, 1900..M&Nj115 |118 
6s, do 1868... A&O|' 10/11 || Han ‘ite C Gs, g.,1906..M&N | 85 | 90 6s, reservoir bonds, 1907-11. Q—F}108 |109 
~ new bonds ee ee JaJi7 110 — = 0., O., GS........-2..+-.).----.)------|| 58, Cent. Park bonds, °77-98. .Q -F|100 103 
Ee pene &0 7 | 10 do long 7e & 7-303 {105 {i16''|| 78 dock bond 1901 77-95. aie N 109 1108 
~~ P > = * pL vind 3. od 7s, ocK bonds, LYOL.......- yj 11 
~ or tax, en nape rn . 0; 234 songs Cleveland, O.—6s. long.....Various |104 |105 || 6s, do nn, & N\107_ {108 
co ee Seen 2 ts ho yout ites TA eae: 99 |100 || 6s, floating debt eens 1878 NQF 10112102 
Ohio—6s, 1881................. J&J103 105 72 1 BOLE. .-2-- 20-220 - 02 --Various.|100 |1001)| 7s, mar ket stock, 1894-97..M&N/116 {118 
poe 1886. ;-.------ oe. J & 3107 |.....|| ze, hort... Various}/107 (108 || Gs, improvem’t stock, 1889-M & Ni10$ |1f 
ennsylvania—is, gol -8..Fé 1105. | Special 7s. 1876 eeete*? xs - 2); 28 ae pon ge Ff, 9 
5s, ~ ng —f oe. gold. 77-8. F&A)103 | 105 * Special 7 re 1676-61 ....... Yearly t}101 (102 | 6s, gold, cons. bonds, 1901.M&N ¢!109'2 110% 
5s, new, reg., 1892-1902. "REA. ‘110i5 Tre a mg C.—6s, bonds............ SO f.5--c8}! 6s, street impr. stock, 1888.M & N|10249/10 
62, 10-15, reg., 1877-82.....F & A/10514'106 Ca umbus, Ga.—7s, SaTIONS..-.0 VAR. 60 | 70 || 7s, do do  °79-82.M & Nj104 {107 
eT a a EES Altgoae 106 ovington. Ky.—7.30s............. LOL |103 6s, gold, new consol., 1896........ 109 |110 
Rhode, Tsland—bs, 1882... M.€S1}108 "|_| Dallas spiassrigarspaagt nee jp Ay Bena 
tli canny anti i ee 2 a ewton—6s, | eee 4 
swtrduil F&At!112 113 << & Retreat apie gies 100 if I ass cuee acid cagiineee LO1 19,102 
| 











* Price nominal; no late transactions. 











| Purchase also pays accrued interest. +; (n London. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 
For Explanations See Notes at Head of First Page of Quotations. 
City SECURITIES. Bid. | Ask. i RAILROAD BONDS. Bid. RAILROAD BOnpDs. Bid. | Ask 
—_— | | cee 
| | 
folk, Va. woe stk,’78-85 .J&J Oe . inences } Bost. Hart.& E.—1s , 1900. <o0 _ 5 

= coup., 1890-93........--. Var.| 106 {109 /| lp lst mort., 7s, guar. — ROD 4 cin os £ D. in Mv 780. Mal 0 101 
8s, water, 1901. scocccceccecs M&N| 109 |......) Boston & Lowell—New 7 78, "92. A&O|| 107%!...... || 2d mort., 7s, 1885. , J&én 95 | 99 

Norwich, Ct.—5s, 1907... ..... A&O ty = ty 10112 do 6s, 1879......2........ 100 /|10019)} Consol. mort. 78, 1905......2 A& : 

Orange, N. J. —7s. alain atiicniaiaba deat eo. /f103 {105 || New 6s, 1896................. me ‘J 1100 /|10029/) Cin. H. & I., Ist i. na “iaosa J&3] 30 | 40_ 

Oswego, N. Y.—-78....----.---- -2--- 1103 105 1} Boston & Maine—7s, 1893-94. J&J|t110 110%) Cin. Rich. & Chie. —Ist, 7s, 95. JI&I R5 

reese, H, 378, 1008. .....». Om Re pee ||Bost. & N. Y. Air L.—lst 78........| ....-- 10214) |Cin. Rich. & F. W.—I1st, 7s, g...J&D| 45 — 55 

Petersburg, Va.—G6s............. J&I 99 ioe 9749)| Bost. & Providence—7s, 1893.J&J\t1141e 115%9| (Cin. Sand’ky & Cl.—6s 1900. .F&A}*t 50 
CCE ssbb. upewnssenecenbad J&J;} 102 4 || Bruns’k & Alb.—1st, end.,6s,¢g.A&O;} *8 |...... ] 78, 1887 extended M&Si#......]...... 
8s, special tax......-..-....-+...-- sesso 109% | Buff. Brad.& P. —Gen. M.78,'96.3 &J |* *40 __ Corsol. mort., 7s, 1890 ....-.« T&D) (28 | 281, 

Philadelphia, Pa.—ds, reg...... J&J|*.....-|..--.. |Buff.N.Y.& Erie—1st.M.,7s,'77.J&D| 10538 10553, Cley. Col. C. & ist, 78, 99. M&N 108%/109 — 
6s, NE ik a ne Ganhooaniets J&I) 104 106 | Bulf.N.Y.& Phil.—1st, 6s,g.,’"96.J&J| -.-.-.|...... | Consol. mort., 7s, 191 J& 39 | 91 
6s, NOW, TOS....--------+------- J&J} 111 jLi2 2ly ‘Bur. ©. R.& N.—1st,5s new, 06. J&D|} 58 591y Bellet. & Ind. M., 1 7s. 1899._ J& 

Pittsburg, Pa.—4s, coup.,1913..J&J| -....-)--- eee ‘Bur. & Mo. R.—L’d M., 78, 93.A&0} 10958)... ...) ‘Clev.& M. Val. —16t, 78, -.. 193 Waal 
5a, reg. and coup., 1913 evens J&J} 82.) 83 | Conv. 8s, various series. J&Jt109 |112 1 s. -. 2d mort., 7s, 1876 MAM ......|....2. 
7s, water, reg.& p.,'93-98...A&O) 104 10513 Bur.& Mo.(Neb.)—1st M.,88, 94.5&J}1105%9/109 | Clev. & Pitts. itn} M.,63, 1892.34] LO7}9|. 2... 
7s, street imp., reg, ’33-86....Val 90 Sa, conv., 1983........-.+0--- J&J F101 LOLI9 | Consol. 8. F.. +r saul 108 

portland, Me.—6s, Municipal... Var 11061 107% Bur’&Sonthwe ist M.,85795.M&N| 12 | 13 | Clev. Mt. V. &Del.—-lst, 75, ¢..JaJ] 919 [oo 
Railroad aid................-.. Var t103%9 104% Cairo & St.L.—1st M., 78, 1901.A&O} ......|...... ' Colorado Cent.—1st, 8s, g. 30. J&D|*t100 |... 

Portsmouth, N. H—6s, 1893, RR../1103 "|104 | Cairo & Vine.—Ist, 78, £.,1909.A&0} {28 | 32 | Col. Chic. & I. C.—1st, 75, 1908.A&0| 33 | 35_ 

Poughkeepsie, N. Y.—7s, water....| 109 |111_ | |Califor. Pac.—1st M., 7s, ¢.,’89.J&J| 88 | 95 2d mort., 7s, 1890 F& 8 

Pore B00 —58,8 1900-5. 5) HAOG [206%|| 20 M.. 6s, g.,end C. Pac., 89.J&d) 74 | 77 | Chie. & Gt. Kast. ist, 75,°93"95.| 60 [22207 
EE SER cya ‘oducncnadll i-diiteeewe uieua ved) OR! * gi. ECAR IS: . | a 50 || Col. Ih jj 70 | 78 
TM bi ttisnne gcasaeeil M&S81107 (108 | Camden & Atl.—Ist,7s, g.,’93..J&J| 107 |...... | “ “1. “Shu. M sn i904. Man * 65 

Richmond, Va.—6s, old. ....... J&J| 103 |...... 2d mort., 73, 1879........-.. &O| 96 | 97 || Un. aT 1st, 78,1905-A&0} *60° | 61 
ob SEE ea ee J & Ji 118 }......\|\Cam.& Bur. Co.—I1st M., 6s,°97.F&A| 10112;102 || T. Logansp. & B., 78 1884. ._F&Aj 61 651g 

Rooster, NY-—65,"7 76-1902 b- Var. 117%. svar a ~ So.—l1st M.,7s, g.,.1906.J&J} 60 61 | Cin. & Chie. A. a 1886 6-90 
8, water. 1903............. 4 2 | do en weecdedtibedeked 5973 Gllg | Ind. . -J&I| 100 |102- 

Rockland, Me.—6s, ’89-99, RR. F&A 1102 103 Deb. certificates.................. 56 5 60 “locks beagle 3105, 1882 ree ioo ios 

Sacramento, Cal. —City bonds, 6s . «|Be--ee- lecoews ||\Cape Cod—7s, 1881.... ....... F&A|tl04 (105 | 1st M., 7s, 1880 . J&I} 99 
Sacramento Co. bonds, 6s...... .. a en Carolina Cent.—1st, 68,8.,1923.5&J|, 15, | 30 || 24 M., 7s, 1892... 2 2277207" J&I} 90 |...... 

Salem, Mass.—6s, long ........ A&O|F10912/110 "| ‘Carthage & Burl.—Ist, 88, ’79. M&N t1001,) L019) Col. Springf.& C.—1st, 78,1901.M& “40 — 
TE eek J&J +101 |102 | Catawissa—ist M., 7s, 1892..F&A| ..-... eae 1. & Xenia—Ist M., 7s,1890.M&8| 102 |105 

st. Joseph, Mo.—7s.... ........ Var., 50 | 65 New mort., 78, 1900......... F&A} 104 (105 (Conn. hme age 9 —M., 78,’93.4&0) #10119) 10212 
Bridge 10s, 1891 ........... rs | ae 95 | Cayuga Lake—lIst, 7s, g.,1901.J&D) *40 | 65 || Massawippi, z., 6s, gold, ’89 J&J|* t 

St. Louis, Mo.—6s cur., lg. bds. Var. | 10349 10449 Cedar F. & Min.—1st, 7s, 1907.J&J| 87 8712 Conn. Riv.—Ss.F. erst M. ,68,778..M&Si"t 161/103" 
PD -. dishes suhigbbeshads Va r.| #100 (101 | Cedar R. & Mo.—Ist, 7s, ’91...F&A|t10114 10110 Conn. Val.—l1st M., 7s, 1901. J&J} 55 57 
Water 6s, gold, 1887-90...J & D, 110612'10742 1st mort., 7s, 1916 lidaatinistie: sedi M&N 1101 |10129'|Conn. West.—1st M., 78, 1900. J&J| 24 25 

do do (new), 1892. A&O, £10619) 107 12) ‘Cent. of Ga. —Ist, cons., ve, Pay J&J\ 102 '104 || Connecting (Phila. )—-1st, 6s ..M&S, 10345/104% 
Bridge appr ean, _ hn dibdddndadien 110619 108 |'Cent. of lowa—1st M., 7s, g........ 28 31 ||Cumberl. Val.—1st M. 88, 1904. A&0}* , 
Renewal, gold, 6 6s... Va r.|1106 L072 Cent. of N.J-—Ast M., 78, 1990. P&A 113 113% |Danb’y & Norwalk—7s, ’80-92..J&J| 102 |103" 

, 68, g ar. | et Sly MU odd dcamceadtsctaten M&N } 61 |Danv. Hi: — 88... % 
St. L. Co. —Park, 6s, Z., 1905. A&O 4106 O7 Consol. M., 78, ae == 657%)...... Dam Ur Bl & P. me “78, “pe ARO 30 3S 
Currency, 73, 1887 ~88....Var./f106 (10742; Am. Dock & Imp. Co. 78 om 7s. oeegse 50 | | Dayton & Mich.—1st M. 78,’81.J&J} 100 103 

Bt. Paul, Minn. — 6s, ’88- 90. J &D) 86 | 92 || L.&W.Coal, cons.,7s, od, 1900S -M 30 |... . 2d mort., 7s, 1887. sdlbkeceacal M&S 94 | 99 
lida: M&N/| 100 (104 | Cent. Ohio—ist M., 68, 1890.. 99 | 991e'| 3d mort., 7s, 188 oni &Ol 90 | 95 
Rs, a ances inl Var.| 102 |...... | | Cent. Pac. (Cal. )—-18t M., 6s, g. es 10753/ 107% |Dayt. & West.—1st M.,6s, 1905.J&J] 75 80 

8. Franciseo—7s, g.,City & Co..Var.|g.107 |108 | State Aid, 7s, g., 1064........ &J} 1061g)...... |} 1st mort., 7s, 1905........... aaa 85 90 

. , Ga.—7s, Mice caine: v— = 52 |B Joaquin, lst M., ,6s, Z. 1900. A&O a 8614 Delaw ure—Mort., Ga, gd, °05. .J&R) ..---.}.-s-. 

y MO. cccscvegeccescesccecse ar. OZ al. & Oregon, Ist, 6s, g.,’88.J&J 8819'|Del.& Bound B’k— ¢ . : 

Somerville, Mass.—5s, 1895..A&0)/f10019 10142 ~Cal.& Or. C.P. bonds, Os "92 T&T) {95 oF Del. Laek. AW. " ke lst "Te." SL Ma 10539 ‘ ra 

6a, 1 1833, So ne 2p aD NAR: J &I'1106 107 || Land grant M.. , 68, g., 1890. A&O 331 123 | Convertible 7s, 1892........J&D}] 100 |...... 
ERE Her Test. Paei st, és, 2 &., 99. S&d 2 0219 | Denver Pac.—1st M.,7s, g.,’9% 5 

springfield, Mass.—6s, 1905.. A&O|1 10919 11042, |Char te Col. & A. —Ist, 78, ‘90.J&J; TO | 73 ||\Den.& RioG. ~ist 7, F500. MAN ° 47 31 
i manta Ate A&O 11164 1719) ReGen FOb Bs docsdovsions FEIT) -cccccleccese '|Des M. & Ft. D.—1st, 1904.J&J| F4240/...... 

Stockton, ( SEER Spin g. -90 95 |\Cheraw & Darl. —lst M.,8s,’88. pba 106 |' Detroit & Bay C. —Ist 88/1902. M&N SSD § he dced. 

Tee, 0. .—7-308, RR.,1900.M & N 102 ninteeidiel pS 3 Se eRe: 82 | 85 || Ist M., 8s, end. M. C., 1902.M&N] *t70 |...... 
8s, 1877-S¢ cance e ee veneer eencs ar.| 109 i10') Chesa. & Ghia ios, 6s, g.,"99.M&N| 295 |...... || Det. Eel Riv. & I11.—M., 88,’91..J&J} .-...-.. 25 
8s, water, 1893 & ’94........ Var. 110 |......|| 1st, 6s, g., 1899, ex coup Sage eeenel. 907 ennkoadams | Det. L. & North.—1st, 78, 1907.A&O} 74 |...... 

Washington, D. C. —See Dist. of Col. , | 2d mort., 7s, g., 1902 ........ J&IJ| ------}- .....||Detr. & Milw.—1st M., 78,’75.M&Nj {30 40 

Wilmington, N.C.—6s, gold, cou. on; 70 80 || Va. Cent., Ist M., 6s, 1880... J&J D- bewepes | 2d mort., 88, 1875........... 1& {30 410 

on: gold, bo Puede ‘Mee 80 | 90 | “ aa M., 6s, oe SKI ss’ soseee | Det.& Pontiac, Ist M.,78,’78.J&J] 70 |...... 

ass.—6s Tl. «ca edarectsoneseti do 8s, 876 ..J&J 85 do 3d M., 88, 1886.F Q&A} ......}-....-. 

Yonkers, N. y —Water, Secteene 107 \109 || do funding, 88, 1877.J&J| 75 80 ‘Dixon Peo.& H.—ist M., 1886. Naa 1103 (104 

|\Cheshiro—Gs, SE diicoieauatots & ‘719 9744) —— Sioux C. —Iist, 78,'83.J&J| 102 |...... 

& RS renee | lst mort., 7s, 1894. .......... | eras 
BRAILROAD BONDS. | Chester Val.—1st M., 7s, 1872 Baan Sint Dunk. A.V.& P.—1st,78,g. ig00383 100 104 
| | iChic. & Alton—Ist M., 7s, ’93..J&J) 11412)...... ‘Dutchess & Col.—1st,7s, 1908 .J&J 8 12 

Ala. Cent. —1stM., 8s,¢.,1901..J&J) 20 | 35 || Sterling mort., 6s, g., 1903. "J&J 110849! 10919 East Penn.—1st M. » 78, 18838. -M&Sj 102 |...... 

Ala.& Chatt. —Ist, "88,2. ,2’d,’99. T&S | Tig OD \| Income, 7s, 1883..........-. A&O! 10419)...... |E.Tenn. Va.& Ga. —1st, 73,1900.J&J} 9619) 97 
78, receiver’s certificates. | acs nabmhiadl _-= 40 | Chic. B. & Q.—1st, S.F.,88, ’83.J&J| 11519)116 || E. Tenn. & Ga., Ist, 6s, '80-86.3&J| 75 85 

Ala. & Tenn. Riv.—1st, 7s.......... etn See oF S  * ati Aallegpipniewk) J&J\t10933/ 10915 E.Tenn.& Va. end., 68,1886.M&N| 86 | 88 

Alb’y & Susq.—1st M., 7s, ’88..J&J) ......| L112 Consol. mort., 73, 1903....... J&J} 11239|113 ||Eastern, Mass.—7s, old........ Var., S219) 53 
= ee yy sie eeeteal , ret 4 veeeeel) Legg A is din cacekine ..J&D 7 91 New M., fund., 349s, g.,1906. M&S] 152 521, 

gage, 7s, 1881...... &N;} 90 |...... |} 5e, i nisininate hintaan meade init A&O} 90 |...... Sterling debs., 6s, g., 1906..M 70 75 
Consol. mort., 78, 1906...... A&O| 70 |...... iChie. & Can. So.— 1st, 7s, 1902.A&0 16 |} 22 | itoring : *msport—lIst, 7s,’80. Teal ié5% 107 

Allegh. Val. —Gen. M.,73-10s..J&J| 10742'109 | Chie. Glin.& Dub.—1 st, 83s, ’96.J&D)} 20 ae fl ere A&O} 60 70 
East. exten. M., 7s, 1910.. be 5 80 = | Chic. Dan.& V.—1st,7s8,g, 1909.A&O) 45 |...... \|Erie Railway— 
Income, 7s, end., 1894 lies ball &O| 39 ‘(| Ind. Div., lst M., 7s, g.,1912.A&0 2 3 | lst mort., '78, 1897.......... M&N} .....-.- 13 

ey’ n Cent.—1st M., 8s,’78. T&5 110042 10139) ‘Chic. Dub.& Min.—1st, 88, ’96-J&D| 20 | 22 2d mort., 78, 1879........-.- M&S} 10514)105% 

= coe let 8 8, g.,’91..J&J) ......| 10 || Chic. & lowa—I1st M., 8s, 1901.J&J|t...... 50 3d mort., 78, 1883........... M&S} 1061¢'...... 

prota ikes P.—1st,6s S,£. t SM&N, 30 |, 40 |'Chic. ’a& Neb. —ist M., 78,’88.3&J|t101%4|10214|| 4th mort., 7s, 1880.......... A&O} 10353/104 

A cl’n & Neb.—1st M., 88,’ 96.M&S) ...... RABI oh ‘Chic.& L. Huron—1st 78, 99, MGN| ......|....-. 5th mort., 78, 1888 .......... J&D} ...... 104 
ich. Top.& 8. F —Ist,7s, g.,"99.J&I) 19014) 901o)' (Chic. & Mich.L.Sh.—1st, 8s,’89.M&S| #75 |...... Sterling, 6s, gold, 1875 ..... M&S} {90 92 
Land grant, 78, g. 2 i902 eer A&O) '8134! 8153! 1st mort., 8s, 1890-92....... Var. 6 10 1st cons., 7s, gold, 1920. ....J&J}| 190 92 
Consol, mort., 78, g.,1903...A&0| 19 | 493)|Chie. Mil. & St. P.—P.D., 1st 88.F&A| 12014)...... 2d cons., 78, gold, 1894... ... JxD} {48 | 50 

ais income, 1! Ns Bi bat hE Dn J&I't...... 100 04) P. D., 2d M., 7 3- 108, 1898..F&A}| 10219/103 Debentures, 78, Zey 3 ....Q—J} 747 49 

ante & Rich’d A. L.— ist, 88..J&J. 4 0 || St. ’ &Chic., 78, @-, 1902....E43} «<-..- 10119}| Recon. trustees’ certs., 7s........ t47 | 49 

& Gt.West.—1st,7s, g. 1902 SRI) F24 26 i Mil. & St. P., 2a M. 78, 1884.A&O' 93 |...... Long Dock mort., 78, 1893..J&Dj 108 |...... 
a4 mort. » 78, Bey 19003... M&S} {11 2 } La. C., 1st M. ” 73,1905 see Pry J&J; 107 (106 |.Erie & Pittsb. —1st 'M., 78,’82.J&3| 97 (1004 
poser £9 78, G., 1902... <0. M&N’ {5 6 L& M., lst M., 78,1897...... J&J| 97%) 983'/ Cons. mort, »y 78, 189 TE adhe J&J} 80 85 

sed L. rental, ted Sy 1902.J&J{ t38 40 | IT’a. & Dak., lst M., 7s,1899.J&J|; 94 |...... | Equipment, 7s, 1890........ A&O} .....- 73 
¥ do do 7s,g.,1903.J&J)' 16 19 || Hast. & Dak., 1st M.,78, 1902.J&J; 94 |...... ‘Europ’n & N.Am.—l1st, 63, ’89.J&J} --....!-----. 

est. ext. certifs, ss, 1876. .J&I| t30 35 | Chic. & Mil., lst M., 7s, 1903.J&J| 103%|104 Land i, GE oda cotcedhoes M&S} ......[-.---- 

At. e..3 con a, 73, quar. ie 30 35 lc BY st mort., © onsol. sae 7083 S&S ate 9473, Bangor & Pisc. 6 & 7s,’99...A&O} ......|...-.. 

— 9 4a” | 835 shic. —S.F.,1s 8,’°85.F&A 11014) ‘Evansv & Crawf.—Ilst, 78, ’87.J&J} 100 (103 
Consol. M., 7s, ond. enact comaiene | 40 Interest mort., 78, 1883 ....M&N/| 106 |...... || Evansv.T.H.&Chi.—1st, 78, g.M&Nj 50 | 65 
g kmortgage, a MI. ewene ove J&J; 80 |...... | Consol. mort., 78, 1915...... —F; 108 10813) Flint& Pere M. oe l. 6 8s, "88. M&N , 80 82 
afiGa, Pia. LathM76.1880;M&N| 94 36") Exton mort./74, 1985-000“ B&Al 105. |.....-|| Come SF 80, 1008 5g MARI gg-| 90 
— Z 725 | ‘| 1st mort., 7s, 1885... .......F&A! 108%)...... in olly, 1s 8, ’88.M *90 |..... 
te St Law. Ste Od, 68 Wi. ‘kip daa eke | SOG OE ee Oe) 93i|| Bay C.& E. Saz.—Ist, 108,,32.5&5] 100 |... 
St. Law.—St’g 2d, 6s ,g. t i106 || 0 do Rill eel ae 91}9|....-.|| Holly W. & M.—lIst, Bs, 1901.J&35} 6O |...... 

Bald Eagle Val. “ist 2 OS | BRR pa | Towa Mid., 1st M., 8s, 1900.A&O} ...... 100 | Finshing & N. S.—1st, 7, ’89. oe *65 | 80 

Baltimor . =z! “ ’ 

68, 1a re & Ohio—6s, 1880.. J&J'*10419'105'2 Gal. & Chic. ext., ist, 78,°82.F&A| 107 |10714|| 2a mort., 7s.........-......-M&N] ...... 65 

St’ + 85 PEER DES oH A&O|* 10434! 106 Peninsula, lst, conv., 7s, "98.M&S/ 105 |...... 1! Cent. L.I., lst, 7s, 1902..... Mes deowes 80 

Sterling’ i Ss Bbe nn denan M&S|t106 |107 || Chic. & Mil., 1st M., 78, °98..J&J| 10919... ... (| Cent. exten., 73, 1903 .... -. M&N/*......).- > 
ny mort., 6s, > 1902..M&S {106 (107 | Madison ext. v9 40 Bs 1911...A&0) 789 8949) |(Ft. W. Jack. &S.—1st, 8s, ’89..J&Jj 50 |...... 

Balt. & P 6s, g., 1910. M&N ;104 106 Menominee ext., 78, g.,1911.J&D/| ©2878) 891g Ft.W. Mun.& C.—1st, 78, g.,"89.A&O}*.....-)-.-.. 
lat, t ot’c—1st, és. ,1911.J&J| $83 | 85 LaC.1r&P., 1st M., 108,’78.A&0| 95 |...... | Fram’gham & Lowell—Ist, 7s, 1891]* #63 | 75 

Belin’ mane, 65 ’d, 1911. A&O, 86 lo E ye Ast nie g..1915.M&S| 827%)...... do (notes), 88, 1883) ...... 20 

— % ee ee Foe Yhic. & Pad.--1s 5 Bil SET L . wecneleconawe '|Gal.Har.& S.A.—I1st ,68,. 1910. F&Aj 79 81 
ee Del.—1st,68,¢. 1902.J&D! 102 10219) ‘Chie. Pek. &S.W.—Ist, 8s, 1901.F&A\*...... 65 | Gal. Hous.&H.—Ist, 7s, g.,1902.J 79 | 8d 
Bd mort 6S, 1835-........-. M&S) 10119|103 | Chie. R. I. & Pae. —1st, 7s, ’96.J&J) 10338)...... | Georgia RR.—7s, 1876-90 .....J&J| 105 |1082g 

Anapag’ , 68, 1887......... .-F&A! 91 | 96 S. F., income, 6s, 1895...... WRAL .coccs ET Gr... ok amish ddaneecadeneiienianl 98 /100 

a *. Albany—7s, 1892-5.F&A) 11419/116 Oe SET, OOUNS. ....- a0. 2--JS kJ) 10354) 10873 | Gilman ClL.& Sp.—1st,7s,g.1900M&S) [55 | 65 

Bost Cine SE Pah ER LILLY T&T tL 149/116 Ch ES CRE aR J&J| 1084/109 |'Gr.Rap. & Ind. —Ist, l.g., g’d, 7s, fi 2 | 97 

A ty OE ag eee ,68,’84. J&J'*t..... 85 | Chie.& S.W. —Ist,7s, ¢. 2’d,'99.M&N! J8919!.-.... 1st M.,7s, l.g., goldjnot gnar.A& O; 80 | 85 
N. 'Bedfa se Se dasa saries Se i 90 Ist M., 7s, g., ‘90, Atch. Br. .J&D a rel a Ex land grant, lst 7s, .. SPoaee 49 | 51 

oat. Cone. Mon ore : PO is 95 tee & moa ae M.,78,’92.J&D; 90 | 93 Greeny. & Col.—1st M., 78, “guar. .....-. 90 
Nand aes 68,’89.J&J |* 139 | 92 2d mort., 78, 1882-87........ &3| 65 j...... || Bonda, gnar.... .... ....---.--.-- 40 | 42 

8, 1893...... A&O tl bai oaint oan & Sp.—1st, qa: guar.,1901.A&0) 74 | 77 | Hack’s'k&N.Y.E.—Ist, 73,'90.M&N|*.....-]...... 














a $ me e 
Price nominal; no late transactions. 


i The purchaser also pays accrued interest. 


‘¢ In Louden. 


q In Amsterdam 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 




























































































For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BonpDs. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS. Bid. | Ask, 
| | 
Hannibal & Nap.—1st, 7s, ’88.M&N/ ...... 70 ||Macon & Brunsw.—1st,end.,7s.J&J; 100 (103 ||N’th. Pacific—1st,7°3s, g.,1900.J&J| 13 | 17 
Han. & St. Jo.— Conv. 8s, 1885.M&S 8534)...... '|Maine Cent.—Mort. 7s, 1898...J&J/1103 {105 1 Norw’h&Wore’r—1st M., 68.’97.J3 &J |t 106 107 
iT eRe epee Pt ED iscacect Exten. bonds, 6s, g.,1900...A&0; 189 90 = Ogd’ nsb’ ~~ ~y —Eq. 88, ’'78-"9.3&J| 199 |100 
uincy & Pal., Ist,8s,1892.F&A! : ae | Cons. 78, 1912...........-.-- Ad 89 | 90 hs MII ciaccae~casccas M&S} 99 {100 
ans. C. & Cam., Ist, 10s,'°92.J&J| t93 (100 || Androscog. & Ke n.,6s, l8S9L.F&A}| 198 99 9) lOhio& Miss. se S. F.7s8,’98. I&I 9819] 99 
Harl.& Portchester—1st M,78,.A&0/ 103 (107 1 Leeds & Farm’gt’n, 6s, 190L.J&J) 93 94 | Te Ss, SE a JXI| 98l9! 98% 
Harrisb. P. Mt. J.& L.—1st, 6s. J&JI| 10512 108 || Portl’d & Ken., Ist, 6s, ’83..A&0} 198 | 9910'| 2d mort., 7s, 1911........... A&O} 55 | 55% 
Hartf.Prov.& F.—1st M.,78,’76.J&J 1107 |10829)) do Cons. M., 6s, 95. AZO)! T98 9991p. joi Creek— ist M., 78, 1882...A&0O]} 84 86 
Housatonic—lst M., 7s, "1885. F&A eat RE RNE. | Mansf. & Fr’ham. —1st, i PO ae eee |Old Colony—6s, 1897.......... "&AIT1O2 (102% 
Ve a = PT | ieatieee Marietta & Cin.—1st M.,7s,,91F&A| 914 O29) NY i coh aitinetilsis a hia g didnt J&D|t102 1024 
Houst. & Tex. C. —18t, 78, £.,’91 TKI S6 | &S | Sterling, lst M., 7s, g., IS9L.F&A| Y1l4g) 95 1 7s, RES Ce a M&S}f110 |1104 
West. Div., lst, 7s, z., 1891. JI&J| 78 81149}; 2d mort., 7s, 1896 .......... M&N;| 45 46 | Omaha&N.W.—l1st, 1. g. 7.3, z.J&Jj; 60 | 70 
Waco &N. W., Ist, 78, ¢.,1903. vr; 78 | 83 || 3d mort., 8s, 1890............ J&J}; 1810 191g, Omaha & 8.W. —1stM.,88,1896.J&D]| 101 1014 
Cons. mort., 8s, 1913. ee A&O| 6O } 62 | Scioto & "Hock. Val., lst, 7s..M&N; 90 98 | Orange& Alex’ a—1stM. ,68,’73.M&Ni 89 92 
Hunt. & Br. ‘Top—Ist, adi "90..A&0\*110 {111 || Balt. Short L., 1st, 7s, 1900..J3&J| ......}... peell See Ms Uly BINT. 6 ccceoceceu SRI} T4 | 77 
2d mort., 78, ¢., 189 -.F&A| 101 103 || Cin. & Balt., Ist, 7s, 1900....J&J| 93%2| 98 || 3d mort., 8s, 1873.-...-...-. M&N| 43 | 46 
Cons. 3d M. 78, 1895 - ..A&O| 30 | 45 Marietta P. & Clev —Ist, 78, £.,'95| ...... 35 || 4th mort., ly ME. wéps sence M&S; 18 | 23 
Illinois Central—6s, 1890.....A&O} ...... | ‘ément oe 2 Saree ae eee | Or. Alex.& M., Tet M., 78,’82.J&J| 66 | 67 
Sterling, 8. F., 5s, g.,1903..A&0} 195 | 96 | || Marq’ tte Ho. & O.—15st, 8s, 92. iF &A| *20 30 | Oregon & Cal. 1st M. 78, 1890.A&0} {33 38 
Sterling, gen. M. 08, Bs 1895. pre {107 (109 || Mar. & O., M., 8s, 1892..... JED *B4 | ...0e- ‘Osw.&Rome—l1st M.,78s,1915.M&N/ 91 | 95 
SD. wnon evenkeh JX 193 | 95 || Houghton ‘& O., 1st, 88, °91...53&I| *30 |......) Osw. & Syrac use—1st, 78, ’80.M&N] ......1...... 
Ill. Grand Tr. ist M., 8s, ’90. A&O 10919. 11019 | Mass. Central— 1st, 78, 1893. TP feveces | ‘Ott. Osw. & Fox R. —~M., 8s, "90.J&I}/F110 |11] 
Ind’polis BI’m.& W.—Ist, 78,g-A&O} ...... | 17 | Memp. & Charl’ n—Ist, 738,°30.M&N| 87 8814'| Pacific of Mo.—1stM. ,63,¢. 788.F&A 9978)... 
2d mort., 88, 1890............ Dt -viitticniéweeae |i 2d mort., 7e, 1885. ........... J&J| 73 | Bement. 76, BBO. .ccccccesss J&I| 91%) 92, 
Extens’n 1st M., 78, £5 i912.3&I B hevcees '\Mem. & L. Rock—Ist, 8s,’90.M&N| 30 |...... Car. B., 1st mort., 6s, g. ’93..A&O] ...... tie 
Ind’polis Cin.& L. —1st, 7s,'97.F&A| *60 | 69 ||Mich. Cen. -~1st M., 8s, 1882. -A&O;} 110 {114 | Income, UR Ae: M&s ee eee 
3d mort.,78, 1899............ STE hidicteldaniete | Consol., 7s, 1902............ T&Ni ...... 1051 | ‘Panama—Sterl’g M. ., 78, g-’97.A&O}{ 106 |108 
Ind’apolis & Cin., 1st, 78,’88.A&0)} *88 92 || 1st M. Air Line, 8s, 1890....J&J./f...... 95 ||Paris & Danville—lst M., 7s .1903.| ......)....., 
Ind’ polis & St. L. —ist,7s, 1919. | 7 | Ist do 8s, guar. ..M&N| 60 65 || Paris&Dec’t’r—1stM. 78,8 92. J&J} t20 | 30 
2d mort., 78, 1900........... A&O|; 30 — 45 || Equipment bonds, 8s, _ ie rest gga '|Pat’son&New’k—I1st M.,78,’78.J&J| 75 | 90 
Ind’apolis& Vin. —Ist, 78,1908.F&A)| 70 7D |i Gd. R Riv. V., 1st 8s, guar. 86. J&J| *t85 87 | PekinL.&Dec.—1stM. 78, 1900.F&A| ......]...... 
2d mort., 6s, g., guar.,1900.MKN| ...... 65 | do oa mort., 88, 1879. M&S) *165 |......||Pennsylvania—lst M., 6s,’80..J&J} 10712/1084 
Intern’ 1& Gt. No.—Int. ist, 7s.A&O;} 65 70 Kalamazoo&s.H. 1st, 88, '90.M&N)| 150 65 || General mort, 6s, coup., 1910 Q—J} 108 (108% 
Houst. & Gt. No., lst, 7s, g. ..J&J| ...... 66 |/Mich. L. Shore -- 1st M., 88, ’89.J&J| ......|...... do 6s, reg., 1910.A&0} 108 108% 
SE TR cc's ncinnsneds -F&A| 25 |...... ‘Mil. & North.—1st, 88, 1901...J&D| 45 | 55 || Cons. mort., 68, reg., 1905..Q—M| 91 | 92 
Tonia & Lansing—Ist 88,’89. ..J&J| *75 222... ‘Miss. Con.—Ist M.,78,’74-84.M&N| 95 |100 | do _ 6s, coup. 1905..J&D] 914g) 92 
T’a Falls & Sioux C.—1st, 7s,,99A&O} #80 | 88 || 2d mort., 8s, 1886 vebaes wotdie F&A} 83 | 86 || Navy Yard, o% eg., 1881 ...J&J| *99 (106 
Ithaca & Athens.—Ist m., 7s,¢.J&J|*105 {110 Cons. mort., » Z-, 1912....M&N fs |, Penn. &N. Y.—1st.7s, 3641906. J&D;} 111 /112 
Jack. L. & Sag.—1st, 88,’85....J&J| #922) 94 ‘Miss.& Tenn. a st M.,78,1876.A&0| 100 |104 ||Peoria & Hannibal—1st, 8s, 1878 . 10012 1014 
North Exten., 8s, 1890...... M&N 19249} 94 Cons. mort., 8s, 1881 * lene J&J} 79 81 |Peoria Pekin & J.—1st, 7s, ’94-. J&I *30 | 50 
Consol. mort., 8s, ae M&S; t67 6712|'M.Ouach. &Red R. —1st,7 8S a || Peoria&R’k L—1st ,78,£., 1900.F&A| 15 | 25 
2d mort., 1878 o eee ceesccccccccces 197 99 | Mo.Kans.&T.—Ist,7s,g.,1904-GF&A| 150 52 Perkiomen—lIst M., 6s, 1897. _A&O| 74 | 76 
Jamest. & Franki.—ist, 78,’97.J&J|*......|...... gE en eer RE Fee 16 || GC. M., guar.,P.&.R., 6g.,1913.J&D!}....../... bon 
2d mort., 7s, 1894........... SEED ..<ccclescces '| 1st, 6s, g., 1899, (U. P.8.Br.)J&J| 55 |...... Petersburg—ist M. 88, '79-98. I&S 90 Sedat 
Jefferson—Hawl’y Br. 7s,’87..J&J| 68 | 75 || 7s, ibe RRR Me ean 44 | 47 || 2d mort., 8s, 1 Se alent S&3| 25 |...... 
lst mort., 78, 1889........... ae ig | aS ET BEG fivcecse Phil. & Erie—ist M., 6s, 1881.A&0) 102 /|103% 
Jeff. Mad.& Ind. —I1st, 78,1906.A&0/+100 |100%2|; Han. & C. Mo., 1st 7s, g.,,90.M&N] ...... 8919 2d mort., 7s, 1888.........-.-- J&I} 10012 1013, 
me meers., 78, 1910. ........... J&J| 7712| 78 |\Mo. F.Scott&G. —l1st., 10s, 99. ree;  , a ee | 2d mort., guar., 68, g., 1920.J&J} {88 | 89 
Ind’poiis & Mad., 1st, 78,’81.M&N| 100 |...... | 2a mort., 10s, 1890.......... &O0| 5 | 15 | Phila. & Reading—6s, 1880....J&J| 105 |106 
Joliet & Chic.—ist M.,8s,’82..J&J| 112 |...... ‘Mob. & Mont.—Ist, end. 8s, ¢. M&N 35 | 50 | 1st mort., 78, 1893... ........ A&O/} 112 (113 
Junction RR.(Phil.)—1st 168,82 T&J . a ‘Mob.&Ohio—1st,ster.88,¢. "83. M&N| 40 | 45 || Debenture, 1893............- J&3| 40 | 50 
2d mort., 6s, 1900........... A&O}*100 j...... Ex. certif., ster., 68s, 1883..M&N| 40 | 45 Mort., 7s, coup., 1911........ J&D)| 10014 101 
Kalamazoo AL.& Gr. R.— 1[st,8s.J&J| 9215) 96 Interest 88, elie &N; 28 32 Gold mort., 68, Re J&D} *90 | 95 
Kal.& Schoolcraft—1st, 8s, ' ‘87. J&J} 82 | 85 2d mort., 88, Var..........- March! ...... 10 New convertible, 7s, 1893...J&J| 55 | 57 
Kal.& Wh. Pigeon—1st, »78,'90..S&I} 93 | 97 |'Montelair & G. L.—ist 7s, (new)...| 30 | 45 G.s.f., $ & £, 63, Z., 1908.J&J(ex)| t58le] 591g 
Kans. C.8t. Jo. &C. B 2d mort., 7s (old mort 1sts)...... 4 7 Coal & I., guar. M., 7s, ’92.. M&S; 47 | 50 
ist M.,C. B. aN Pe »78,’80.J&J} 190 |...... ‘Mont. &Euf.—1st,end.8s,g.."86M&S| 28 } 32 || phil. Wil.&Balt.—6s, +84-1900.A&0|"105 |106 
K.C.8t.J08.&C.B., M.78,1907.3&J| 7312 74 || Monticello&Pt.J. '—1 st, 78,g.'90Q—J|*......|.... Pitts.C.&St.L.—1stM.,78,1900.F&A| 81 | 82\ 
do ine. bds, rg. ,68,1907.A&0| 19 | 20 ||\Morris& Essex—l1st, 78, 1914.M&N| 11514/11519| 24 mort., 78, 1913. .......... A&O}| ...... cian 
Kans. C. & 8. Fe.—1st, 10s.90.M&N| ......; 50 || 2d mort, 7s, 1891............ &A)| 10519!105%)!| Pittsb.&Con’llsv.—18tM.78,'98.J&J)| ....../100 
K.C.Topeka&W.—I1st M.,7s8,g.,.J&J| #91 | 9112}! Construction, 7s, 1889.... .. F&A} ......|......|| Sterling cons. M., 6s, g., guar.J&J|} {99 {101 
Kansas Pacitic— | BRE, BOSD. .cuccccccccscsccn J&J| ...... 85 || Pitts.Ft.W.&C.—1stM. 78, i912. J&J| 120 |..... ; 
ist mort., 6s, gold, 1895....F&A} 9312 96 || General mort., 7s..........- ST cecccs 9712 2d mort., 7s, 1912............ J&I} 11449)...... 
1st mort., 6s, g.,1896........ JI&D BEE once | Consol. mort., 78, 1915... -. J&D;| 82 86 || 3dmort., "7s, is dansovsceud A&O} 104 }...... 
L. gr., 1st mort., 78, £.,1899-MK&N;} 53 | 55 | Nash.Chat.&St. L.—1st,78,1913J&J| 88 | 90 | Equipment, 8s, 1884........ M&S/t101 {103 
Land ist mort. +» 78, &-,1880..J&J) 58 | 62 Nashv.& Decat’r.—1st,78,1900.J&J| 95 7 || pitts. Titusv.& B.—New 76,,96F&A!| 55 | 56 
Land 2d mort, 78, &- 1886..M&S; 10 15 | Nashua & Low.—6s, g 1893 F&A 1101 19/102%¢ | Port Hur.&L.M.—1st,73s,¢., ‘99MKN| 15 | 18 
Leav. Branch, 7s, 1896..... M&N]| 28 | 40 Neb. R’y.—1st end. B.&M.R.inNeb.| 88 | 92 | Portl’nd&Oghb’g—1st6s,¢., 1900J&J| 40 50 
Income bds, No. 11, 7s, 1916.M&S 8 | 10 | Newark & N. Y.—1st, 78, 1887.J&J)| ...... 95 Vt. div., 1st M., 6s, g., 1891..M&N| ...... 35 
do ‘No. 16,78, 1916.M&S| _72| 8 1s| New’kS'set&S. —1st, 78, g.,’89.M&N| 90 | 98 ||Porti.&Roch.—1st M.,78,1887.A&0 ROPE ue 
Keokuk& Des M.—I1st,7s,1904.A&0| 58 65 a. eee Ist M. = 78,’98. Var; 838 | 91 ||Port Royal—1st7s, g., end.’89.M&N| 85 |100 
Funded interest, 8s, 1884...A&0| 65 | 70 1. & N’th’ton—lst M.,7s,’99.J&i| 102 |104 | do do not eadorsed..| ......|....-. 
Keokuk & St. P.—ist, 8s,’79. A&O}H101 |101L19||" oo * ARERR peE A&O; 80 °*| 90 ||Pueblo & Ark. V.—1st, 7s, g.,1903.) 181%3| 82% 
Laf. B1.& Miss.—Ist, 7s, g.,,91.F&A) *50 | 60 | N. J. Midl’d—Ist M., 73, g.,"95.F&A| 24 | 2612 Quincey & Wars’ w—1stM. ,88,'90.3 &J |t 10919! 110 
Laf.Munc.& Bl.—1st,7s,g.1901F&A| *50 60 wt ——" | eee F&A 2 > ||Reading & Columbia 7s.... .....---|] ..--+-|.ce0e 
Lake Shore & Mich. So.— N. J.Southern—1st M.,7s,’89.M&N| 20 | 22 ||Ren.&S’toga—1st 78,1921 cou.M&N| 111})...... 
M.80.& N.I., 8.F.,1st, 78,'85.M&N] 109%)/111_ || N’purgh&N.Y.—1st M.78,1888.J&J! 55 | 65 lst 78, 1921, reg........... -.----- 111%9)...... 
Cleve. & Tol., Ist M., 78, °85..J&J ae 11212’ N. Lon. &North. —1st M.,68,’°85.M&@S8} ......]...... | Rich’d&Dan.—C.M.,68,’79-90.M&N| 72 |...... 
do 2d M., 7s, 1886.A&0| 103 |...... ] 2d mort., 78, 1892........... RS Pee Piedmont Br., 8s, 1888....-. A&O| 90 |...... 
Cl. P. & Ash., 2d M., 78, 80. .JS&J 104 ooo N.O.Jack.&Gt. Ne dati, ,88°86.J&J} 105 |108 |Rich. Fred. & Potomac—6s, 1875...| 95 |100 
do 3d M., 7s, 1892.A&0 10819}...... ‘| 2d mort., 8s, 1890, certifs..A&O 95 {100 Mort, 7s, 1881-90.... ......-. J 98 {102 
Buff.& E., new bds, M.,78,’98.A&0| 108% 110 || Gons. 7s. g.,1912............- &J; 25 |...... Rich’d&Petersb’g—8s, ’°80-'86.A&0} 101 |..... . 
Buff. & State L., 7s, 1882....J&J| ......|...... ;-|| 2d mort. Saag ee A&O| 85 | 90 New mort., 78, 1915 ........ M&N} ...... 100 
Det. Mon. & Tol., 1st, 7s, 1906..-| ...... 10719|'N-O.Mob.&Chatt.—1st,88,1915.J&J| *30 | 40 ||RkPdR.L&St.L—lst 7s ¢.1918F&A| 10 | 20 
Lake Shore Div. bonds ...... A&O! 108 | 10812! N'O.Mob.&Tex.—1stM.,88,1915J3&J|  *3 5 ||RomeWat’n&O.—S.F.,78,1891.J&D} 50 |...... 
L.8.& M.8., cons.,cp., 1st,78.J&J/ ...... 12 ||N-Y.Bost.&M’nt.—1st,78,g.,’89 F&A| ......[...... | 24 mort., 7s, 1892............ Jus 85 | 95 
do cons.,reg.,1st,78,1900.Q—J| 109 ...... N.Y. & Can.—£ M.. 6s, g.,1904.M&N| {88 | 90 Consol. mort., 78, 1904. ..... &O} 40 | 50 
do cons., cp., 2d, 78,1903..0&D| 97e| 98 IN. Y. Central & Hud.— | Wat. & R., 1st M., 7s, 1880. Mas ee ee 
do cons.,reg.,2d, 78,1903 .J&D) ...... 98 || Mort., 7s, coup., 1903 ....... J&I| 12139]...... '|Rutland—I1st M., 88, 1902....M&N]| #80 |...... 
L. Sup.& Miss.—1st, 7s, ¢.,1900.J&J} 12 | 18 | Mort., 7s, reg., 1903.......... BEB oacces 121% | Equipment, 8s, 1880........ M&S; 160 a 
Lawrence—Ist mort., 78,1895.F&A| 90 |.. ..+-!| Subseription, 68, 1883 ...... M&N/ 10219|...... Equipment, 7s, 1880........ M&N] 155 |..... : 
Leavy. Law. & G.—I|st, _ "99 .J&J) 23 | 25 Sterling mors.. 6s, g., 1903. ..J&J|{11242/1132 Sandusky M.&N.—Ist, 78,1902.J&J| 92 | 97 
South. Kans., lst M., 8s,1892....) .....-|...... l] N.Y. C., remium, 6s, 1883. MEN} 10419/10512 |Savannah&Chas. —1stM.,78,’89J&J| 2 25 
Lehigh & Lack. —1st M., 78,°97.F&A| ......|...... do S,—__enuliggRNR &D| 104 (10412! Chas.& Sav., guar., ’6s, 1877.M&S 20 | 25 
Lehigh Val.—ist M., 6s, 1898-J&D| 168 |109 do real est., 68, 1883..M&N| 10219]...... ‘lSeab’d&Roan’ke—1stM.,7s,'S1F&A| 95 101 
2d mort., 78, 1910........... M&S/ 113 |115 || Hud. R., 2d M., 7s., 1885....J&D!} 110 |...... ‘|\Sham.Val.& P.—1st, 7s, g.,.1901J&J\*.....-)..-.- ° 
Gen. M., 8. f., 68, g.,1923....J&D} 94 | 9514''N. Y. Elevated.—1st Mortgage.....) ..... 71 |\Sheboyg’n& F-du-L L.—1st.78,'84J&D) *15 | 25 
Delano Ld Co. bds, end. 70,°023&3| ......|.....- \N.Y.&Harlem—7s,coup.,1900.M&N/ 118 |120 ||Shore'L., Conn.—1st M.,7s.’80.M&S/ 102 (106 
Lewisb. & Spruce Cr.—Ist, 78.M&N} ......|...... | PA ORV ardesas ncnvetey M&N} 118 |...... \SiouxC.&St.P.—1stM.,88,1901M&N}|*...... sca 
Lex’ton& St. L.—1st,6s, g.,1900J&J} ......|...... \N.Y.&0s.Mid.~1st M.,78,g,’94.J&J| 616] 714 |Sioux C. & Pac., 1st M., 68,’98.J&J|t .....-| 200+ 
Little Miami—1st M. , 68,1883. oe eed PEO Cree | 2d mort., 7s, 1895........... 2) Pe 1 ||S0.&N.Ala.—I1st,88,¢.,end.’90..J&J| ......|..00- 
L. Rock& Ft.S.—1st,L-gr., 78’95.J&J| *#30 | 45 | “Receiver's certifs. (labor) ........ 27 | 34 || Sterling mort., 6s, g......-- M&N}| :90 | 92 
Little Schuylkili—1st, 7s, ’77.A&0)\*104 /|1069 do do SUED. acevces 26 30 ||So. Carolina—1st M. 7B, ’*82~88.J&J) 88 | 90 
Long Island—ist M., 7s, 1890.M&S} 90 | 93 |N Y.Prov.&B’n—Gen. 7s, 1899.J&J| ......|....-.|| Ist, sterl. mort., 58,g. "982 88.36I|t ... 20] ee-00 . 
Bowtown & F1., 78, 1903 ...M&N/*...... | 80 | Norf’k&Petersb.—1stM.,88,77.J&J| 94 | 96 || Bonds, 7s, 1902, 2d mort....A&O0|" 35 | 38 
¥. & Rockaway, 7s, 1901.A&0| <1... | 80 || 1st mort.,7s, 1877....... .... J 88 | 95 || Bonds, 7s, non. mort........ A&O| ...... 32 
Smith aee Jeff, 7s, 1901.M&S} ...... ears | 2d mort., "gs. RR J&5' 76 81 |Southern of L. L—M., 7s, ’79..M&S) ....-.|.---- . 
Logansp. Cr.& 8.W.—1st, 88, ¢.Q—F| 11002./21207! North Carolina—M., 88, 1878.M&N| 100 |110 Seuth Side, 1st, 7, 1887...... 73 | 90 
Louis’a & Mo.R.—I1st, 7s, 1900F&A} 86 |...... North Penn.—ist M., 68, 1885.J&J| 108 |109 | do &. F., 2d, 78,1900.M&N| 30 | 40 
Lou’v.C.& Lex. TAst,78,'97 J&J ~~ 199 100 || 2d mort.,7s, 1896........... M&N/| 111 /|115_ | 'South Side, Va. —ist, 88,'84-'90.S&S| 92 |... 
2d mort., 8s, 1900. ..........A&O} ......|...... | Gen. mort., 78,1903.......... J&J| 10612/10742,| 2d mort:, 6s, 188 AR. .cacnan J&I}| 7449)}..-.- 
Louisville & Nashville— i Northeastern—Ist M., 8s, ’99..M&S8| 108 |...... | 3d mort., 68, 1886-90. ....... J&I| ...... 70 
Con. 1st mort., 7s........... A&O} ...... 9919'| 2d mort., 8s, 1899........... M 90 | 95 |'So.Cen.(N. Y.)—1st 7s,'99,guar.-F&A) .. wseeleceee . 
2d mort., 7s, g., 1883....... M&N| 84 |...... ‘Northern ion » od M. ,68,1885.J&J;| 104 (105 } So. Minnes’ ta—1stM. '88,°78- 88.J3&J| 65 |..--. . 
Louisville loan, 6s, ’86-’"87..A&0) i97 | 98 | 3d mort., 68,1900... ........- A&O!} 100 /|101 | BR RIE, DR cdcpecscccasscceeuces 97 |. .eeee 
Leb. Br. ext., 78, 70-06......-.-<. +98 | 99 || Con. mort., 6s, g., coup., 1900.J&J| 9419) 95 So. Pac.,Cal.—1stM.,6s,g.,1905.J&J; 90 |..-.+ 
Leb. Br. Louisv. ’n, 68, ’93..A&0|} 197 | 98 || 6s, ¢., reg.,1 00 Binet ae A&O| 91 | 96 ||Southwestern(Ga. Cony. 78, _— 96 |100 
Mem.& O.,stl., M.,7s, g., 19015 &D/:102 (104 Mort. bonds. an le Msc vanes J&JI; 40 50 || Muscogee R.R., 78....------- Bs nadie ““ . 
M.& Clarksv., st’g, M., 68, g-F&A|'192 | 94 || Con. mort, stg. 6s, g.,1904...J&J3| 183 | 85 ‘Steubenv. &Ind. 1 St. ,68,'84. Var. *90 95 
L. Paducah & 8.W.—8s, 1890..M&S| 2119| 21%) Northern Cent’l Mich.—Ist, 78.....| ......|-.---- 'St.J0.&D.C.,E.D.—1st,8s,g.,99F&A| 10 » 
Macon & Aug.—24d, end.,7s,’79.J&J| 93 | 95 ||Northern, N.J.—1st M.,7s8,’78.J&J| 88 | 92 | W. D., ist mort., 8s, 1900... F&A ay 
ss ; ——— 





. Price nominal; no late transactions. 


t The purchaser also pays accrued interest. 





t In London. 7 In Amsterdam. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvep. 
For Explanations See Notes at Head of First Page of Quotations. 


































































































RAILROAD BONDS. Bid. | Ask. | RAILROAD STOCKS. Bid. Ask. | RAILROAD STOCKS. Bid. | Ask. 
st.L.Alt.&T.H. ry “+4 M., 78, 94. Var. i ere |Berkshire, leased, 7..........-.. pee pee ree North Pennsylvania. ............ 50 6 38 
2d mort., 78, 1894.. .....--. F&A) ......)-. Fed | eo ag; @ AIDEN... ...220..2-0-- 100) 121%@}...... Northern Central..............-. 50] $16 | 16% 
2d income, 78, 04 nie aaiaieeehinn [') 68 | Bost. Clint. Fitchb. & New Bed. 100 1 3 ||Northern New Hampshire...... _ Seay 714.2 
Equipment, 10s, 1880....... SEE ‘ntchsbisane>s '|Bost. Con. & Moytreal.......... oi ee Cee Northern Pacific, new pref... .. 100; §11 | 13 
St.L.&lronM’t—ILst M., 7s,’92.'&A| 10319|/104 1 do Pref., 6.. “100 75 | 80 | Norwich&Worcester,leased,10.100| 126 [12622 
2d mort., 78, £ i SE oiitiain mig M&N| 55 |...... | Boston EE, cc lehaccedeebas 500, x69 70 |\Ogdensburgh & Lake Champ.. .100) 35 36 
Cons. mort. “ We * ae A&O| 66 70 ||Boston & Maine................. 300; GB. |...<<. | do Pref., 8. -100| 99 |100 
Ark. Br. 1. gr., M., 78, g.,’97.J&D} 50 |....-.. || Boston & Providence........... 100} 1104g}...... Ohio & Mississippi. Pi Mag SI i 100 81445 8% 
Cairo Ark. & T.,1st, 78.8 ¢.797.J&D) 68 71 || Buff, N . Y. & Erie, leased.. 67 75 | | MRIS. RARE 164 
Cairo & Ful., Lst, Lg.,78,¢ hm Te Sie Burlington C. tapids & Northern. . 15 1744, Old re... ST EROS Ae a 94 
St. L.K.C.& N. 1st(N. Mo. )78,"95.J&JI| 10319}....-. ||Burlington & Mo., in Neb....... 100; 48 | 4814 Oswego & Syracuse, guar., 9.. ..50} ~...--]-.-..- 
2d M. (real estate), 78,L904..M&S} 77 80 Camden & BORE ooo ccikc ace 1519} 18 ||Pacitie of Missouri.............. | oa ae 
st. L.& 8.E.—Con. M., 78, g."94MaN;| 25 35 do Es inde ww ea a ee se rrr aweesacauves Wi casnes 126 
lst, cons., 78, g., ve soe F&A 3 Re a a ead 50; $7 10 |/Pennsylvania Railroad........-.. 50} $32 3215 
Evansv. H. & N.,1st,7s, 1897. J&J! *36 45 | do ff aa re cinshi dae Pennsylvania Company......... RR ae 
8t.L. Jacks’v.& C. 1st, 78, ’94.A&0;} 105 |......| do By EE abaccsnaesaes 50) 931 dlls clo Peete <nns ME Sdecautvoannes 
St. L. & _ F.—2d M., class A..... 50 | 55 | Cedar Rapids & Mo........ .... MD anucsdiseused ETE AE REET ET sen kalawines 
i i ciccuesensusweneiee i deeees 32 | do PTOL., 7... oo Philadelphia & Erie.............. 50; §9 10% 
i i  iccdctueansbenenth Waaabe 28 1 ‘Central of Georgia.............. 100; 40 5O ly do PEGE. Gi; -occl anesneietwec: 
South Pacific.—l1st M............-. 7242) 74% iC ‘entral of New Jer BO .ccecede- 100| 12% 3 ||Philadelphia & Reading. .eee----00] §1639] 17 
st.L. Vand. &T.H.—1stM.,7s,'97.J&J| «95 (100 Se rata 50! 2648) 30 do i hy Benes BOE cccccclccocce 
OF Fl, BORE 1g CO. occa cccccces M&N| *60 | 70 | do ak astedsciansate 50); 38 39 |/Phila. & Trenton, wat 10... 100)*117 20 
St. Paul & Pac.—I1stsec., 78...J&D 161 | ss adidal \Cemtral POCHG. « ...-.ccccccccces Se 85 ||Phila. Germ’n & Nor. sed, 12. .50 §96 97 
Sh UE dcncodenn ehabwate -M&N TER Bo 0<cu- | Charlotte Col. & Aug........... . a Nee Phila. Wilmington & Balt.. ..50}| x60%4) 60% 
tT iiuicve seseusetedend J&D| T22 j......) 'c I Ew ctckicntaddecweuee 100; 37%) 3844/|Pittsburgh Cincinnati & RE | DANS ae 
Bonds ff §, ere M&N} [35 oer i ‘Chicago IRs ci. <e adeseos 100; 77 79 ||Pittsb. & Connellsville, leased...50)§...-..]...-.. 
St. Vincent & B., 7s.......... J&J} 1849)... ..| | do Pref., 7....... 100} 100 |...... || Pittsburg Titusville & Buffalo...50) §8 81g 
do Receivers’ certfs., 10s, J&J| 79249)... .||Chicago Burlington & =a -100) 1017g)...... '/Pittsb. Ft. W. & Chie, guar., 7 SOOO inccae 9144 
Summit Br.—Lst, 7s, 1903 keont J&J} *t8O0 90, | Chicago Iowa & Nebr aska......100} 118 |122 do Special, 7.100} 70 |...... 
Sunbury &Er ie—ist M., 78,°77-A&O| 109 111 '|Chicago Milwaukee & St. ‘Paul. 100} 355s) 35%'|Portland Saco& Portsm.,l’sed 6100] 65 |...... 
Susp.B.&ErieJunc.—1s tM. ~. ye 45 | 52 do Pref., 7.100) 72%) 7278||Portsm’th Gt. Falls & Conway .100 3 4 
Syr.Bing.&N. Y.—1stM.,7 78,77. A&O eats pak és | Chicago & North Western...... 100; 34 345g)| Providence & Worcester........ _ 95 
erre H. -& Ind.—1st M. .» 78,,79.A@0} 105 |108 Slo | do Pref., 7.100; 6233] 6255'|Rensselaer & Saratoga.......... EE cxnaes 98 
Texas & Pac. we — 0s, g....M&S| *80 S210! ic hicago & Rock Island......... 100; 10014/10049/|Richmond & Danville........... 100 3 4 
Consol. mort., 68, g.....-. .-- PE ccstachwasees Cin. Hamilton & Dayton....... 100; 10 | 15 |/Richmond Fred. & P..........--. 100} 50 }j.....-. 
Tol.Can. 8. &D’t. “a st, 78,¢.1906J&J| 35 | 42 ||Cin. Sandusky & Cleveland...... 50; §144) 1 do do guar.6....100| 77 |...... 
Tol.P.& W.—1stM.,E. D..78,94.J&D| 88 |...... do Pref., 6.50) §28 | 30 do do guar. 7....100} 894g/...... 
1st mort., W. D., 78, 1896...F@A| ...... 90 |\Clev. Col. Cin. & Indianapolis. .100) 35 36 ||Richmond & Petersburg........ 100}; 32 34 
2d mort., W. D., 7s, 1886....A&0|} 27 30 lev. & Mahoning Val., leased...50) ......}....-. Rome Watertown & Ogdensb. oo “arene etion 
Burl. Div., 1st, 78, 1901...... ee Clev. & Pittsburgh, guar., 7..... = Re. lCUCO Oe 1 3 
do Cons. M., 78,1910..M&N| 27 30. =| |Col. Chic. & Indiana Central. ..100 3 372 do eeig , SER ee 100 8 9 
Tol. Wab. & W. —1st M., 78,,90.F&Aj| 118 |...... Columbus & Hocking Valley....50) 90 {100 SSS Ore 00; 50 60 
2d mort., 78, 1878.......... M&N; 80 |.....- Columbus & Xenia, guar., 8...... 50} 95 | 98 ||St. Louis Alton ri Terre Haute.100 3%; 5 
Equipment, .* aaa M&N] ...... REET A ay EEE Ae 50| 7119) 7 do do Pref.100| 14 | 15%, 
Cons. mort., 78, 1907........ ys Ee Eccadon Concord & Portsmouth, guar. 77100) 114 /|117 Belleville & So. Ill., pref...... _ OS =e 
1st, St. L. div., Fay Be ccc OE <evcee 90 ||\Connecticut & Passumpsic..... 100| 46 |...... St. Louis Iron M’n & Southern. 100 719| 77%. 
Gt. West., [ll., lst, 7s, 88... F&A} 117 |...... Connecticut River. ............. 100;x123'|124 ||St. Louis Kansas C. & North...1 3 6 
do do ex coup. F&A} 98 9819|;\Cumberland Valley..........-..-. lt éccateloocewa do do pref., 10.100] .....- 25 
do 2d, 7s, -M&N! 76 |...... | do nus Wharstienlosetd RG Sra Sandusky Mansfield & N......... BE sosasshewcas ° 
@ ney & Tol., 1st, 78, 1890. -M&N| ...... 90 | Danbury & Norwalk............. 50} 40 | 50 ||Schuylkill Valley, leased, 5...... 50/§...... coecce 
1. & 8. Ia., ist t, 7s BD, Wseccss F&A| 100 |...... '|Dayton & Mmee., BAe. .BOl .ccccclecscce Seaboard & — eedenteates = ee eee 
do do excoup..F&A|} 80 | 85 | do .» guar, 8.50; 88 | 91 PS 92 | 99 
United Co’s N.J.—Cons.,68,’94.A &O/|*10119/10214'| Delaware. ............---.--++---- ES Bee Shamokin Val. & P., fesse’, 6.. 50 Fa éudctlcevess 
Sterling mort., 6s, 1894..... M&S}1107 (109 || Delaware & Bound Brook...... ERS SET ‘Shore Line (Conn.), leased, g.. 117 |120 
do 6s, 1901..... M&S/7107 |109 ||Delaware Lack. & Western...... 50| 505g! 507g||South Carolina................-- 100 eescecleesce . 
Cam. = Amb., 6s, 1883. ....F&A| 104 (106 || Dubuque & Sioux City.......... Sg OPPEe 63 ||Southwestern, Ga., guar., 7..... BGT ccecsclocecce 
6s, 1889....... &D/*101 (10219 |East Pennsylvania, leased....... 50; §30 | 38 ||Syracuse, Bingh’ biet db Bis cs. AED Ancaselsicess 
zs mort., 6s, ’89.M&N} 10819/109 | East Tennessee Virginia & Ga.100} .....: Td eal ‘Summit Branch, Pa............... 50} §10 | lle 
UnionPac.—l1st M. 68,2. 96-99. J&J| 107338/10712 | Eastern (Mass.)..............--. 100 45g; 47.'|Terre Haute & Indianapolis. ...100} 75 énte 
Land Grant, 7s, 1889........ = ro dittal 10819||Eastern in N. H.........ccccccee 100; 29 31 |iToledo Peoria & Warsaw....... Ml wenk<slecsece 
Sink. F., 88, g., 1894.........M&S} .-.... 91%)|Elmira & Williamsport, 5....... 50 ‘0 22 do do ist pref.100) .....-].... : 
Om. Bridge, sterl. 8s, g., 96. Ae '103 |105 | do Pref., 7..50) 940 | 41 | do do 2d pref..100} ......].-..-- 
Union & Titusv.—1st, 7s, 1890,J&J| 58 | 60 |Erie Beliwey Se iain caideaieehid Uh 100 81g} 8%!\Troy & Boston.......-.....-.--- BODY ccc ecckccccce 
Utah Cen.—Ist M., 68, g.,1890.J&J| -..... 75 | do aes i pane 22 ||United N. Je rsey RR. & C. Co..100} 117 |120 
a ae —Ist M., 78,’78.J&J| *95 (100 | Erie & Pittsburg. guar., 7....... 50; 60 | 70 ||Union Pacific..................- 100} 647%) 65 
I st GO h..s<ce POR: in orcnccaconehececes 100! 110 /|111 ||\Vermont & Canada, leased. .... 100} ....-. 20 
Utica Teh. GE. —I1s8t,78,¢.,1902.J&J} ......}...... Georgia Railroad & Bank’g Oe. 100| 70 | 73° |; Vermont & Mass., leased, 5....100) 110 |110% 
Verm’t & Can.—New ot “I = ae lGrand River Valley, guar., 5.. 100) ....../...... Wabash Pur. Com. receipts........ 15 1542 
Mississquoi, 7s, 1891......... J&I}; 25 }.... || Sannibel “ St. Joseph cs bande wis 100} 1149) 11%||Warren (N. J.), leased, 7..........-] ------ 80 
Verm’t& Mass.—ist M. , 68, 83.3 &I|t103%/104 ref.,7..100} 251g)...... Westchester & Phila., pref. Rin cad El ééccedietnee 
Be Ws MIE, ccc cconsecsces J&I|t109 {110 | ‘| Harr burg P. Mt. J.&L., guar.,7.50} §53 | 56 ||West Jersey...........-......--.- 5O}*....-.]------ 
a», V . See J&I\t110 {112 ||Housatonic...................... ee Haas Ws DEINE, cc cnccciceceesscess 1 5 
Vermont Cen.—1st M.,78,'86.M&N| lls 12%2| do Se abcetnanen ae EE dicta Brenan. Wilmingt’n & Weldon, leas’d, 7.100) 30 | GOls 
2d mort., 7s, 1891 ........... J&D) 1 3 ||Houston & Texas Central...... 100} ...... 12 {|Worcester & Nashuge.........--. 100} 42 | 44 
Stanstead 8. & C., 76, 1887..3&I)| ...... 36 ||Huntingdon & Broad Top.. ..... 4 | 
Vick.&Mer.—1stM. end. SFE IEEE wcceccleccscs | do do Pref...50 419) 6 | 
views — oes Smeg “Mt 1890 season « Ps pele Contes. gesnensnssesens = 219, 73%! CANAL BONDS. 
rgin enn.—M., 6s, 18 J 891y' 92 |\Indianap’s Cin szafayette.....! eRe Sree a * 
ih mort. 83,1900.” &3} 92 °| 95 | Jef'v. Mad. & Ind’p's, sed. 7.100) 127202102707 Cheanp. 4 Del-— ist, Gs, 1808. Jar) Gs | 78 
Warren (N.J.)—2d M., 78, 1900. ..| 100 |....... Joliet & Chicago, guar., 7...... 00} 100 |{...... Delaware Division—6s, 1878..3&J| *..- 
Warren&Fr’kin—1stM.,78,,96.F&A| 76 | 83 ||Kalamazoo A. & Gr.R., guar., 6.100] 63 [22.22 Del. & Hudson—7s, 1891 Jas} 99 |... 
Westch’r& Phil.—Cons.,78,'91-A&0,*111 |115  |Kansas City St. Jos. & Coun. B.100| 2.2...) 2.222. 76, 1884 - hiatal 82 Tes) 99%... 
West’n Ala.—1st M., 8s, ’88...A&0| 100 |105 || Kansas Pacific .................. 100 8 Coaunom Te. 1804.- ..... <0. A&O| 94 : 
2d mort., 88, guar., ’90....-- A&O| 100 |105_ ||Keokuk & Des Moines, pref....100} ......|...... Sen oe Ser aaasers-oreee Aso, 94 |...... 
West. Md.—End., 1st, 68, 90.-.J&J| 11019/11212 |Lake Shore & Mich. So.......-.- 100} 60%) 60%)| 7.0 "hiv. & Kan-—ist M.,6s..M&N| 40 |..... 
Ist mort., 6s, 1890........22. J 00 1 ||Lawrence (Pa.), leased, 10 ...... PRN deni an” ae > Sapiatlie secllate 
End., 2d mort., 6s, 1890.. ... J&IJ| 1101911219 | Leavenworth Law. & Galv..... 100} ...... eadaice Lehigh Nav.—6s, rez., 1884... Q-J 104 |1043, 
2d mort., pref., 68, 1895... .. J&J}; 55 | 62 ||Lehigh Valley.................... 5O| $4010, 40% R call 6s. reg.. 18 102 |103 
2d, end. Wash. Co., 68, 1890.J&J; 103 (106 ‘Little Rock & Fort Smith....... WE actin secu Deb mture 6s g-» 897......9-F : 
3d, end., 6s, 1900............. J&JI| 11019/114 |\Little Miami, leased, 8........... 50; 90 | 92 Gunnentiiete 63 reg., 1882... J&D Rind aie. ph 
West’nPenn.——1st wr Me ’93..A&0) *79 | 81 || Little Schuylkill, leased, 7......50| §40 | 45 lo 6s, .. reg., 1894.M&S| 91 | 92 
Pitts. Br., lst M., ae J&J) *75 | 80 || Long aetna: Capel 15 6s pen Fg ton 8. 1897..J&D| 87 | 88 
West. Union RR.—istM.,7s,"00R&A| 72 | 80 ||Loulsville & Nashville... 0-2 OF kisoow Carcol, mort. 78, 1911......J&D| 70 
W. Jersey—Debent. 6s, 1883..M&S| 80 |....... '|Lykens Valley, leased, 10...... 100) ......}...... sociew & Porti.—3a north. On. 103 (077. : 
ist mort., 6s, 1896 ........... J&I) 10149}... .-.| SE ME 66 chdnccccvtennel sanncolvenses yo edie 9 cea 103 |..... 7 
Consol. mort., 78,1890...... A&O; 94 } 96 ||Maine Central .................. 100) *15 | 25 |i worris—Boat ey Teg., 1885. re Reni aay 
Win segnein— Leth. 70.gW'67-T&3| 40 | 45 || Manchester & Lawrence....... 100) 134 |... ain ; 
ta&S.W..-1st,78,g.,guar. } \||Marietta & Cin., Ist pref ........50)] ...... 2loc Bae 1010 T&T Glilel ¢ 5016 
Wil.& Weldon—8. F., 7s, g.,'96-J&J| 100 [105 do 2d pret. ata 50| ...... Go| | Penney! vania— Ge, con oO Ml -90'n) 91° 
Wil. Col. &Aug. —1stM. 78, 1900.J&D 25 33 | Balt. Short Line, Eg Se ccccccec] coacceloccese ‘ai ieari.. i 1907 J&J 62 70 
Winona&St.Pet.—1stM.,78,'87.-J&J| 89 | 90 || Cincinnati & Bait., pong Wp ecvess] egvsccleoeses Mortgage 6s, coup., 1895 ....J&J| 40 | 52 
2d mort., 78, 1907.. ..-..... M&N| 75 |...... '|Memphis & Charleston.......... 25| 6 | 8 || Gg. imorovement: cp., 1880.M&N| 60 
x., 1. g., mort., 78, g.,1916..J&D| 783 | 831g|Michigan Central............... 100} 5733! 5758|| Ge’ pode ova war, 1913 M&N| 50 | 70° 
Wisconsin Cent.—ist, 78, 1901-J&J| 30 | 36 ||Mine Hill & 8. Haven, leased....50| §49 | 50 73 boat and car.1915......M&N} 60 | 70 
Wore’r & Nashua—7s, ’93~95..Var.|}105 | 107 | Missouri Kansas & Texas....... 100; 4 5 lg 4 shanna—6s, coup., 1918.J&J| 33 | 50 
Nash. & Roch., guar., 68,’94.A&0| 192%} 9312||Mobile & Ohio..................- EE vecdulivnen x3 a. a. Te) ee 
||Morris & Essex. guar., 7......... 50| 7516] 7576|tnign test mort., 63, 1883.. .M&N| _..... ic 
se Boke erecks. Par. om | Nashville. Chat. . & St. Louls....-25 50 “eae —_ Se: rere en . 
usque uar Deedee \||Nashua & Lowell................ 92 t a 
Allegheny WOE - nccacas cocecsy RS ae SN PEO TS ME  nniddckocuess CANAL STOCKS. par. 
Atchison To Topeka & 8. Fe....... 100} 1119) 117%s||Neweastle & B. Val., leased, 10..50) ......!...... Chesapeake & Delaware.........50) *13. | 17 
eaten OE NS BF Eikccccccocccccs SEE indian Rogemel || Nesquehoning Valley, leased, 10.50 §46 | 47 | Delaware & Hudson............ 00; 5149) 52 
tlantic & Gulf................. I ie oe ‘|New Haven & Northampton....100) 10 |...... Delaware Division, leased, 8....50) §32 | 38 
Atl do US, ae BOT occscdicccnes ‘|New Jersey Southern RR....... 100; 1 |...,..|\James River & Kanawha.. .... LOO) ..5.:-]-20- 
A ans & Pacific, pr of eee: 100 SO sO N. London Northern, leased, 8..100) ......)....-.- ‘Lehigh Navigation...........--.- 50/ $1833) 181 
tl. & St. Law., leased, 6, £.. 00/t104 (106 ||N. Y. Central & Hudson Riv....100} 10638 10619) | Morris, guar., 4........---.----- 100; SO }...... 
ta & Savannah, leased.. 100 Sel RES Se GE ME clccccccacctuec! evdece 71_ |; do pref., guar. 10.......-.-.. 100} 12149/125 
mw 4 itiditenesetdtoe 1 90 | 99 |\New York & Harlem......... 1--+-50) 141 1437 ‘8 ‘Pennsylvania Be Sais seeh kin etatiebtebaiek raga See ° 
W — Poaceened 100; 90 (101 PSS: == ee ee ‘Schuylkill Navigation... ......... an «anata Jonson 
econ Branch. ........ TE anid 85 ||N. Y. N. Haven & Hartford ..100) 15319)...... -|| do do a 50} §7 8 
arkersburg Branch.......... ET shedactosnede — York Providence & Bos. ..100 124 | enue eae code-dadeqsesed eget ae 6 
eee ees i 
* Price noniinal; no late transactions. | The purchaser also pays accrued interest: t In are 7 In Amsterdam. § Quotation per share. 
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GENERAL QUOTATIONS OF STOCKS AND BON DS—Conrinvep. 
For Explanations See Notes at Head of First Page of Quotations, 
{| 4 ee ee 
MISCELLANEOUS. | Bid. | Ask.|; MISCELLANEOUS. | Bid. | ask | MISCELLANEOUS. | Bid. Ask. | BANK STocks. Bid. | Ask. 
: | | Seti 
MEESC°7LLANEOOS | MANUFACT®ING H AM. BOARD | | Mt. Vernom........ 100} 113 /11319 
BONDS. : | s- socks. | MINING STOCKS. | |New Busland..--100 te (ee 
ar. be teed eg CEE M dala shits 
Canton (Balt.)—- | Am.B.H.8.M.(Pa.)1215| 624 | 2419|/Alpha Consol G&8.100| ......|____. North America. ...100} 10919!110 
Mori ie esr ee] 89 | 89%s||amoskene mi Ge 1000|x1300|134¢ | AmericanConsol......) 12277) | , 814! | Old Boston.......... SOT Bt, | 65 
Mort. 6s,¢.,1904 J&J} 89. | 92 | Androscog’n (Me.).100| 102 |104 | American Flag.) F caoupe | 11 || Beople’s ........... 100} 14714 148 
Un. RR., 1st, ene Ss.°100 |... ... | Appleton (Mass.)_1000| _..__. '820 | Belcher Silver 1100) 77777 aan Redemption .... .. 100} 130 |13: 
do 2d,end. 68,g-M&N| 90 |102°'|/4}pleto (Mass.)...100)x116 {120 | Bertha & Edith... pee Rpt || Repudlic........... 100) 1314/13] 
Consol. Coal— | Bartlett (Mass.).-/100/ 25 | 30 || Best & Belcher. ...100) 27127. booed || Revere... .... 100) 10844) 108% 
ist M., 78,1885.J&J; 95 100 | Bates (Me)... 100} 80 | 801g Bobtail........ densa |......|/ Rockland ......... 100} 138 |140 
1st, COnV..68,"97.3&3I; 70 | 80 | Boott Cot. (Mass.) 1000/1465 1480 ieee 100; 634) 714 |Second Nat........ 1 140 pee 
Cumberl'd Coal & L— | Boston Co.(Mass.)1000| 940 960 | Caledonia Silver --100, 414) 514 /S@curity........... 100} 200 | 205 
Ist M., 6s, 79... S&S) 98 /100 Bost. Duck (Mass.)700) 700 {725 | California ......... 100, 294g, 3014) 'Shawmut.... .... -100) 118 |119 
pat, 6s, 1879-F&A) 94 | 96 | Cambria [ron(Pa.)..50! §50 | 55 ||Chollar-Potosi...-_ 100! ...... = shoe & Leather. ...100| 117 [119 
Hil. & St. L. Bridge— a |Chicopee (Mass.) ..100/ 115/117 | Cleveland Gold.....10) 777777 age State. .............. roo) 210 | aces 
Ist, (8, £..1900.A&0 192 94 _Cocheco (N.H.) ---500) 712142720 | Consol. North Slope...j ...... ee... See 100 117 118 
Bd, 78. oe iaee sd] 153 | 56 | Cotinsos (eu) oo 6%) 714 Consol. Virginia...100) “234/"35i; Third Nat. 2227... 100] 10242! 10319 
Ton Rg ooo; M&S) $23 | 27 | Gone! (Me.). 100) 78 | 79 | Contidence Silver. 100! .-.. J------{| nraders’........... 100} 100 | /101 
Tun’! RR.,1st,£,98,g./t......). 00... | Dougl’s Axe (Muss)100)x108 |112 | Crown Point... A, RAS Tremont corer cecees 100) 108 | 108g 
Mariposa Gold L.&M.— Dwight (Mass.). ..500; 410 /430 | Eureka Consol... 100) 77777” Somali ||Union..-........... 100) 138/139 
Cons. M., 7s, 36.S&J ceecee sic2°')| Everett (Mass.)...100' 85 | 87 || Exchequer G. & 5.100; 41y) 51g) W ashington.... ... 100 13112 133 
Merc.Tr.real est. m.,7s| 104 1105 | Franklin (Me.) 100! 70 | 71 | Gould Curry 8..100| .....- i |; Webster........... idl cos ° 
N. Eng. M. Security,7s/f10412/ 105 Great Falls (N.H.)100! 90 GB tar dew DP Aeceae sip 
Pullm’n Palace Car— | Hamilton (Mass.) 1000) 925 (960 | Granville Gold ee ee phere I} | 
= M.., 88, 81.-M&N 95 99 | Hartt. Carpet (Ct.)100) 220 (225 | Hale & Norcross. .100} ...... Le weigs Brooklyn. 
ae fies, ila + td os | Hill (Me).......... 100 80 | 81 | pet Tunnel Co..... cbiatintins Res: paChemtio. ......ccccceck 90 | 96 
Stl , 4 1885 AAC 9 212 Holyoke W. Power.100) 140 (150 | Huki Dekiceeisines eeiens ecto + ahe shir Ns ons dne civgkill mana ce Ree 
Delonte 3 Sov ALO seehal Ve Jackson (N. H.)..1000,x1020/1050 | SEs osnseangnuas | 1 | 19/\First National." "**"’ 179 |190 
ent ©, 78,'78 A&O 9914) 100 |Kearsarge......... all | Julia Consol....... 100; i" Be: Cail bad sche ahaa 85 | 95 
St.Charles Bridge—10s 85 | 90 ||Lacoma (Me).. "400 415 {125 |\Justice........-°"” SE ennntdlhc and City National..." 200 |230 
at _~ €. Ca, g-£.J&D +9419) 95 ~ Lancaster M.(N.H)400'x550 1660 Kentuck.... .. ee eegee _ ieeeem Commercial ........___ 65 | 75 
Ww ee Teccs ee aan goes | mmense jrsesee ‘Lawrence (Mass.)1000; 1260) ...... Kings Mountain....... | seseee “4 Long Isiand........... 90 (100 
78 coup., 1900. MN 106 ry | Lowell (Mass)... .. 690 ----../600 | Kossuth inkddeseseade _ ae wag") Manufacturers’. shone 90 95 
a mas 1900. M&N! lo- Lowell Bleachery.200| 270 '|300 || Lacrosse............... E eddsiva | 30 ||Mechanics’.........__- 165 |170 
Sterl's 6a 1900 sen 205 |.-----|| Lowell Mach.Shop.500| 750 |300 | Leopard...) 7) .77” BE ances secs sete 150 |17 
orl S 6s, 1900.M&S) } 99 401 || Lyman M, (Mass.). 100) 7219| 731g''Lucerne............. 10| cccses e oenes | Brooklyn Rs sccnctl Gdeeen ‘ainitie 
, | Manchester (N.H.) 100) 137%/13819 Merrimac Silver....10) -)°7 7) Pe htc 
| '|Mass. Cotton..... 1000/1085 |1095, Mexican G. & Silv.100) (777 "’ Datta | Charlesto 
MISC’LLANEOUS| | Merrimack(Mass) 1000) x1300) 1375 Hebe ietiiutiwaseeens | sescee | 733) | sountcares | 
’ | || Middlesex (Mass.).100 x166 |170 | N. Y. & Colorado...... Peer ~'4 |B’k of Chas.(NBA) 100} ...... ; 60 
STOCKS, |Nashua (N. H.).. --900/ 525 1535 Northern Belle....100) ...... | 1312 First Nat. Chas.. ae 1125 
'Naumkeag (Mass.)100; 90 | 95 OMEREEO..... 0000-02000; senses =e People’s National. 100} ....__ (114 
Amer. Dist. Tel... _. es —— iN. E. Glass (Mass.)500;*180 |200 | Ophir Silver..." EE ite ten on thingies People’sofS.C.(new)2q} ...... | 10 
Atlan. & Pac. Tel. .100 20 | 22 || Pacifie (Mass.)...1000) ...... 1940 Orig.Comst’k G&S 100} || - |” Re S.C. Loan & Tr. Co.10o§ ......| 63 
Boston Land......_. 10 ee {Penn. Salt Mfg, Co..50) $64 67 , OvermanG.&S8.. I i meni Union Bank of 8. C.50§ 421'..... 
Bostou Water Power.. 2 21g |Pepperell (Me.)....500) ‘70 =|780 | Raymond & Ely ...100) 7%! S& 
Brookline Land....__ 5| lly’ 2 Salisbury (Mass.)..100| 12 | emcees | St. Joseph Lead ----10) ...... eee | hiecac | 
Carton Co. ( Balt.).100; 18 lesoses Salmon Falls(N.H.)300) 200 [1.777 | Savage Gold& Silv.100) ... | ican | Chicago, 
Cary lupr’m’t(Bost.)5| OTE | 15e. Saudw.Glass(Mass.)80! 18 | 25 | Seaton consol.... .... * leet | aia | Commercial Nat...1004 ...... 140 
Cent. N.J.L’d Imp.100) 10) 20 |Stark Mills (N.H.)1000) 810 [820 | Segregated Beleh’r100| 77777” Sieraieidi |,Corn Exch. Nat.. .100] 130°"|...... 
Cin. & Cov. B’dge pref.| |. | 95 |Tremont&8.(Mass)100) 132 | 133 | Sierra Nevada Silv.100} "5 i9\""" "7" Fifth National ....100] 150 |...22. 
Fauitable Tr.(N.Y)100} 100 102 || Thorndike(Mass.) 1000 *700 {800 | Silver City ........ a |......//First National..... 100} 170 |...... 
Til. & St. L. Bridge.100) 1'2, 212}Union Mfg.(Md.)... ...| 13 | 14 |'Silver Hill ........ ST ieiwwnce ‘ities || Hide and Leather..... 98 | 99 
Mere’ntile Tr.(N Y)100} .... ie, Washingt’n(Mass.)100. x88 | 90 | Southern StarG&S100} .-7" 7" eens |Home National ...100] ...... 93 
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a 
Price nominal; no late transactious. 





§ Quotation per share. 





t Assessment paid. 
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ANNUAL REPORTS. 


New York Central & Hudson. 
(For the year ending September 30, 1877.) 
The following figures, just issued by the New York Central & 
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in excellent condition, and our facilities for doing a largely in- 
creased business were never better than at present. We are now 


| feeling the benefit of the outlay of capital made during the last 


few years, whereby we are enabled to operate the road with 
much greater economy ; and it now only requires a revival of the 
present depressed business to enable us t> continue our regular 
dividends, and at the same time offer reduced rates for transpor. 
tation to the public. The gross receipts of the Shore Line Rail. 
road show a falling off from the preceding year, while the oper. 
ating expenses have been increased, thus resulting in a loss, after 
the payment of the annual rent, of $50,130. This increase of ex. 
penses is due to the laying of a large amount of steel rails and 
the payment of several claims for damages, growing out of the 
accident at Stony Creek. 

The receipts and disbursements connected with maintaining 
and operating the road during the year ending September 30, 
1877, were as follows : 





— INCOME. Repairs of engines, cars, 
Hudson Railroad, for the year ending a 30, 1877, are From passengers iia taal $2,200,262 i toals, he. wae saoe sos 265,728 
ew York State PE nan ctceswenwats .326,% oal, WOod, Oll, waste, &c.. 266,499 
— the dy aang age wn 1 me lle for the years From malis and express.... 212,435 Wages and incidentais..... 1,042,791 
1875 "6 and 1874 Be co Pp 8 ) From interest........ ...... 15,654 Damazes and gratuitios .... 27,281 
75-6 an -o: ———--——— ; Salaries, office and law ex- 
STOCK AND DEBT. EE .. .« $3,954,060 eT Or ae 67,359 
Sept. 50, 77 Sept. 30,°76. Sept. 30,°75, | EXPENSSS. Insurance and telegraph..... 8,657 
Capital stock $89,428,500 $89,428,300 $89,428,200 | Repair of roads........... . $174,255 salient 
Total funded debi (including real es- we | Steel rails esses oo ae $4,496] Total se ceeeeeee esse, $2,005,841 
tate bonds and mortgages’.......... 40,335,445 40,401,263 40,003,867 | Repairs o bridges, build- 108.019 
Floating debt, as by last report....... ss eeeeee tw eee 1,167 . a GC. see seeeeeee eee 8, atemiis 
CosBT OF ROAD AND EQUIPMENT. a ance - a ee @eeeereere eevee ee SO s8e820e8 se Th ee re P . ~ eoreeeeeeeaneeee * De 
Por graduation and masonry......... g19,001,108 910,483,008 919,815.904 | Detecting taxeo and coupon intereston ER. SP.C.B.R........ Se 
For bridges... .. ...-0.+. sce seeeee 8,525,026 2,526,026 2,498 44 iain Sha ts ccnckind: ee tna hawe en deen 6 énnned sek tee 
Superstracture, including iron........ 29,119,425 28,526,925 28,561,425 TREASURER’S BALANCE-SHEET OF RECEIPTS AND PAYMENTS. _- 
Passenger and frei 4 stations, build- vedensinn mage stain ia ebit. 
ings, fixtures and shops. .......... 1926, ' 1654.886 1082.45 : AIEEE cethiseinds seccndess <ictnncteee 
Land, land damages and fences... .. eee eae MO | Dr ted ne ccc ae 
Locomotives & fixt’s., & snow-plows. 5, 988,03 5,628,403 5,660,979 | Materialson hand—-S. L. Division.... ... pibes dnb nabs conaekseduawes 43,374 
Passenger and baggage cars ......... 1,764,143 1,780,148 1,793,343 | Amount charged insurance and credi‘ed to contingent account..... 8,6 
Freight and other cars................ 10,115,901 9,940,401 ee 0 IE I og cians. chs paoe'sebnn sode'niers Suhacuenphevaes 8,954,060 
Engineering ani agencices............ = vane aa | ° “ , te 0 
tt csshhasces eaneanbndese + Geen . i6, , NS SERRE? 2 ee ea Seen rh ye ee ‘iid iad tleticaaiiiauatitn ann 
Harness and — equipage- possae ne ees safi288 ere Sececees ba Sceves “agccast $5,907,054 
Rochester & La e Ontario ai roa ° - ’ , ', i “eseere eet +@@eeveeeaer ee eee #@f ® #208 ‘@enreeneee eae 2 4 
Buffalo & Niagara Fa!ls tHailroad..... 652,921 658,921 658,921 Teeneportation re R bond $2,005, 341 
~ _* Interest ‘on H. R. and P. C, R. R. bonds........ iy one codean cathe Tae 
Lewieton Raiiroad........... ..--... 400,000 400,09 a i sacaueciny kegel tae: a 
Saratoga & Hudson River Rail:oad... 2,000,000 2,000,000 2,000,000 Dividends (two of 5 per cent)... ER Be ee ee 1,520,030 
eee. aan nee RED cco cceneccnncéedssagsesacseneheseees i 
Total cost of road and equipment. . $99,142,408 $97,822,811 $96,353,774 | Materials on hand October 1, 1877......... seeceeeeeecee eee. "II 445688 
DOINGS OF THE YEAR IN TRANSPORTATION. Materials on hand—S. L. Division. .........ccccee .ceccceces seovees 87,847 
1£%6-7. 1875-6. 1874-5. Balance of cash assets..... eeevcces Cee ccccce. sees ceccecces SC vcceccee 1,468,€80 
Number of miles run by passenger $5,907,051 054 
EE ee ee eS mt 4,594,540 4,743,485 4,563,688 BORecce ence csen cece foeee Ose eabhnen <Weedeead eves centbed scnenene $5,907, 
Number of miles run by freight trains. 9,774,033 9, 278,266 8,457,516 CASH ASSETS IN DETAIL. 
Number of pas:engers (ail classes) Due from agents ........... $00 sonesonecbe tdbekeane+ 0600 coke seeaaens $110,710 
I tin Schiele aden den nmi htieie ian 8,919,433 9,281,490 9,422,629 | Due from Connecting roadsB. ...... 222.20 secccccesseecccecscesccces 23% 
Number of passengers carried one Due from H. P. & F. RB. B. Tannel accounts. .....cccce socccccccccces 16,508 
Dvése done scssentoee hudinimentens $16,847,325 358,136,145 338,934,360 | Advancesto H. R. & P.C.R.R... ... edna eededséonkekes vena tese se 521,643 
Number of tons (of 2,000 lbs.) of RAGED GE SED BOGRIOINND ions cocccceseccedccesicescce 200060080 once -- 361,874 
Speight Carries .... coccsccescesccce 6,351,355 6,803,680 6,001,954 | Cash....... 94k :96G8 dete bette conenenecoeccudsnenceece need bbddeces 404,661 
Tota! movement of freight, or num- ed 
ber of tons carried one miie........ 1,619,948,685 1,674,447,025 1,401,008,029 Total ine wees quad eanedies dekileawtbebe tilda -dasctens emmewt $1,463,630 
RATES. ; 


The rate of fare for passengers, charged for the respective class°s per mile, 5 


was as follows: 


1876-7. 1875-6. 1874-5. 
For first-class through paseengers..... 1.87 cts. ly 2.02 
For first-class way passengers...... 2h 2g 2&21, 2£21% | 
For emigrant through passengers..... 1.12 1 1.04 
For emigrant way passenger+......... 1.35 1.27 1.27 

GROSS RECEIPTS AND EXPENSES. 
Receipts. 
1876-7. 1875-6. 1874-5. 

ED . oe -ceneceee s0ebeoe $5,576,916 $6,762,966 $7,276,847 
DS cos 08 é60becdansosee-o 16, 424,316 17,593,264 17,899,701 
cb nnd ocacsseesOaseede 666060 1,057,113 973,293 1,078 331 
Rents erceres weet eeeer seer sees® @eeceee 1,055,855 828,615 73) \f 35 
SE a<enedede 3x6,420 446,537 $25,319 
tithe uddicwuaie sabeiet ®t cat 4.417 4.434 5,215 
<2 :ttuineberdcichwemsiatinds ‘se #53,281 337,801 263.869 
| SOS : 236,°08 261,092 273,564 
IE dnc csies wdeentetatendens 542,655 £38,582 173,232 








Total... 00. cccccccccccccccccs-ee $26,079,055 $28,046,528 $29,027,218 


Expenses. 

Repairs of road-bed and railway, ex- 

cepting cost of iron...... ........ $1,125,993 $1,158,525 $1,632,248 
Cost of rails used in repairs ......... 229,195 153,159 761,669 
Repairs of buildings..... ............ 223,185 263,716 291,457 
Repairs of tences and gates........... 7,639 23,866 48,457 
Taxes on real estate..... ..0..... 000. 830,098 1,017,424 952,808 
Expenses of repairs of machinery.... 2,863,781 3,250,070 3,781,724 
Expenees of operating the road.. ... 9,625, 261 10,147,404 9,793,741 











Total transportation expenses.... $14,946,261 $16,124,171 $17,262,107 
ERE. I Ae a $11,632,924 $11,922,417 $11,765,118 


PAYMENTS OTHER THAN FOR CONSTRUCTION AND TRANSPORTATION. 

1875 77. 1875-76. 1874-75, 
eee ee $2,744,004 $2,791,629 $2,728,118 
For dividends on stock—(s per cent). 7,140,659 7,139,523 ¢,920,819 
To rent of other lines... ........... 


1,945,572 1,917,711 1,697,795 
iat cusenatepeccnnidas pees . “eesnenes e 73,547 aici 

In 1874-5 the dividend periods being changed from semi-annual to quarterly, 
made actual disbursements in the year of 10 per cent, and caused an apparent 
excess of payments ever receipts. 


New York New Haven & Hartford. 
(For the year ending September 30, 1877.) 

A brief extract from the figures sent to Albany was given on 
page 591 of the CHRONICLE, which is now supplemented by the 
following from the annual report: The directors say that the 
gross income of the road for the year ending September 30, 1877, 
shows a falling off of $360,621 from the gross income of the pre- 
ceding year, avd of $747,175 from that of the year ending Sep- 
tember 40, 1573. Notwithstanding this, we have been enabled, 
out of the earnings of the road, to pay all outlays of every kind, 
including rents, izterest, taxes, and the loss of operating the 
Shore Line road, and leave a sufficient sum to pay the regular 
semi-annual dividends, The road and equipment have been kept 





GENERAL INVESTMENT NEWS. 


' Alexandria & Fredericksburg.—By virtue of a decree of the 
Circuit Court of the city of Alexandria, Virginia, rendered at 
the September Term, 1877, in the suit of T. C. Ring against the 
Alexandria & Fredericksburg Railway Company and others, the 
road and all its franchises will be sold at auction Feb. 16, 1878. 


Atlantic & Great Western.—Judge Lawrence has denied, in 
Supreme Court, Chambers, a motion to dissolve the injunction in 
the suit of Remach against Meyer ani others. The 7Z7ibune 
says, in a brief review of the litigation, that the Ohio mortgage 
matured in October, 1876. Between two and three millions of 
dollars of the bonds of that mortgage are outstanding. There is 
a junior mortgage, known as the Taylor and Dunphy mortgage, 
for a large amount. Pending the foreclosure of an earlier mort- 
gage, the holders of the Ohio mortgage bonds, most of whom 
lived in Holland, deposited their bonds with certain brokers in 
Amsterdam, giving them large powers by an agreement made in 
1876, to protect their interests. 

The courts in Ohio, on the foreclosure of the entire mortgage, 
he'd that the bondholders under the Ohio mortgages would not 
be en:itled to their principal until the maturity of the mortgage, 
and the plaintiff, as a representative of a number of boudholders, 
claimed that with that decision the powers of the Amsterdam 
brokers, under the agreement of September, 1876, ceased. Those 
brokers, however, at the instance of the holders of the Taylor 
and Dunphy mortgage bonds, who desired a reconstruction of 
the company, entered into an agreement to give an extension of 
the Ohio mortgage for three years, on certain terms favorable to 
the bondholders whom they represented, if the courts of Ohio, 
New York, and Pennsylvania should approve. Application was 
made, Murphy, the trustee of the Obio mortgage, joining in the 
application, to the Ohio court to confirm the agreement, and the 
court there, against the opposition of the plaintiff, who claimed 
to represent $400,000 of the bonds, affirmed it. From that order 
an appeal was taken. 

The plaintiff began this suit to prevent the trustee, Murphy, 
and those acting with him, from carrying out the arrangement ré- 
ferred to, and obtained an injunction from Judge Brady to that 
effect. An application to the Pennsylvania courts failed to ob- 
tain a confirmation of the arrangement, as an appeal was pending 
in Ohio. An application to Judge Daniels, in this State, to the 
same purport, was also refused. An application was then made 
to Judge Lawrence te dissolve the injunction granted by Judge 
Brady. Judge Lawrence holds that the application should be 
refused, first, because Judge Daniejs has refused to confirm the 
arrangement, and if it is not just and fair to all parties, it ought 
not to be confirmed. It is clear that if the trustee be allowed t 
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rry out the arrangement, injustice will be done to another 
class of bondholders. Second, it is a very grave question whether 
the agreement of September, 1876, is valid. The weight of the 
evidence favors the position that that agreement does not remain 
in force, but if it is in force, he is unable to see under which of 
its provisions the power is given to extend the time for the pay- 
ment of bonds. For these and other reasons he denies the mo- 
tion to dissolve the injunction, with costs. . 


Chesapeake & Ohio.—It is stated that more than 90 per cent 
of the 6 per cent bonds and more than 93 per cent of the 7s have 
been placed at the disposal of the commitiee of purchase and 
reorganization. Receiver Wickham, the special commissioner 
appointed by the Circuit Court of Richmond, gives notice that he 
will sell the road on the 2d day of April next, with all its rights, 
franchises and privileges. 


Coal Combination.—The members of the coal conference met 
again on Thursday. There were present Measrs. Gowen, Dick- 
gon, Sloan, Hoyt, Clark, Cassatt and Lathrop, Dr. Linderman, 
Jacob R. Graeff, General L. J. Wistar and E. P. Wilbur. Mr. Graeff 
appeared as the representative of the individual operators in the 
Schuylkill region; General Wistar has charge of the coal inter- 
ests of the Pennsylvania Railroad Company, and Mr. Wilbur 
represented the Lehigh Valley Coal Company and some of the 
individual operators on the line of the Lehigh Valley Railroad. 

At the previous meeting a committee was appointed, consisting 
of Messrs. Gowen, Dickson, Hoyt, Clark and Linderman, to pre- 
pare a schedule giving the percentage of tonnage to be allotted 
to the different companies. After much figuring and discussion, 
it was finally decided to report to the conference the following 
percentages as the nearest upon which the committee could 


ree : 

“philadelphia & Reading, 31; Lehigh Valley, 18}; New Jersey 
Central, 15; Delaware Lackawanna & Western and Delaware & 
Hudson, each 124; Pennsylvania Railroad, 7, and Pennsylvania 
Coal Company, 6. 

At the “general conference” Mr. Sloan and Mr. Gowen objected 
to the limits for their respective companies. Finally, a new 
schedule was proposed, giving the Delaware Lackwanna & West- 
ern and the Delaware & Hudson Companies 14 per cent each ; 
Reading, 28 ; Lehigh Valley, 17; New Jersey Central, 15; Penn- 
sylvania Railroad, 7, and Pennsylvania Coal Company 5. 

To these figures Mr. Gowen and the Lehigh Valley Company 
ebjected. Notwithstanding the small chance of an agreement, 
he meeting adjourned to next Wednesday, in Philadelphia. 


Erie.—James McHenry, John F. Brown and Charles F, Evans 
claiming that they owned $50,000 of the consolidated mortgage 
bonds of the Erie Railway, brought a suit in Monroe County, in 
November, to remove the Farmers’ Loan & Trust Company from 
being trustee, and to foreclose the first mortgage. The Trust 
Company immediately obtained a temporary injunction, restrain- 
ing McHenry from prosecuting any suit against it, as trustee, 
with an order to show cause why theinjunction be not continued; 
and this motion came this week before Judge Brady in Supreme 
Court Chambers, with another motion on the part of the Trust 
Company, to bring in as defendants the members of the English 
Reorganization Committee. The Trust Company was represented 
by Herbert B. Turner, Esq., of Turner, Lee & McClure; the 
English bondholders by Wm. M. Evarts, ex-Judge Comstock 
and A. A. Redfield; and the other parties, litigants, by distin- 
guished counsel. The whole time was consumed in stating the 
contents of the papers, and the argument was then adjourned to 
December 31. 

Messrs, E. F. Satterthwaite & Co.’s London Circular of De- 
cember 6, in commenting on Erie affairs, says: “The cause of the 
distressed financial position of the Erie Railroad, of late years, 
has been the creation of the $25,000,000 gold convertible and 
second mortgage bonds, thereby making such a heavy interest 
charge without, as yet, any increase of the net revenues. The 
weakness of the present scheme is undoubtedly the piling up of 
an additional charge of $425,033 per annum on the funding of 
the coupons on these bonds, in addition to the interest on the 
$25,000,000. We give below the tctal charges against the net 
Tevenue for the years 1878 and 1879, and from 1830 to 1883, as 
Provided by the scheme. It is clear that for two years the net 
earnings will much more than cover the total charges, but what 
will happen in 1880, if the present scheme fails to provide a 
double track, and a third or narrow gauge rail, it is beyond our 
power to discover.” 

ANNUAL CHARGE AGAINST NET EARNINGS. 


1878 and 1279, 1889, 
: Amount. Rate. Int. charge. Rate. Int. charge 
First five mortgages, $13,155,500 4 $20,885 7 - $920,835 


First consolidated 

Mmorigage.... ..... $12,076,010 

Six percent mortg. 4,457,714 : 

, ———— 16,533,714 3% 575.620 7 1,157,360 
Six coupons funded 


00 first conso). in 
BN in candice siden. 3,472,074 7 243,045 y 243,015 
—— consolidated 
rigage........ .000,000 
Gold convertible... . 10,000,000 
vs ——— 745,600,000 none oces 6 1,500,000 
en conpens funded 
On second 5 


‘ $5.250,000 
Eighteen 2-3 do. gold 3,266,665 


Rentals— 
IE cB ah ines ctitd cveddecdancte UacBuctecvic 687,012 ye 687,012 
NONI BONINR on oc ci ovnccnccsceecaéocnccs 42,937. 42,237 
Paterson and Newark............cccccccsccecces | ae 12,977 


$3,350,080 $5,439,060 
The assessment may be presumed to yield to the new organi- 
zation— 


Two per cent on preference shares.............+0 bites tenn ceadabes $170,738 
Four per cent on common Bhares............cccsceccscccccccceceece 20, 
Mid. duisa 2a a gi ceas tts el dl AiR hee $3,290,738 


Against this amount must be deducted the sum decided by the 
Court to ve due on the closing up of the old company and paying 
the receiver’s certificates, The money available for improve- 
ments on the line will be the balance after discharging these 
liabilities, and any surplus over interest charges and rentals in 
1878 and 1879, which may be estimated at the least at $1,000,000, 
and, if the traffic improves, may reach $2,000,000, to which may 
be added any sums recovered from suits now pending, and any 
realisation of surplus assets. 


Maryland & Delaware.—This railroad was sold at Easton, 
Md., December 21, for $94,200, and was purchased by Wm. T. 
Hart, of Boston, for the bondholders. The Maryland division, 
+ a stock, brought $75,000; the Delaware division, 


Midland Pacific—Nebraska.—The name of the Midland Pacific 
Railroad was changed to Nebraska. There is something mys- 
terious about the affairs of the company which bondholders do 
not understand. In October an advertisement was openly pub- 
lished in the Boston papers, onthe part of the Burlington & 
Missouri River Railroad in Nebraska, a very substantial cor- 
poration, inviting proposals for $336,000 of the Nebraska Rail. 
way consolidated bonds. In this advertisement it was stated, ag 
given in THE CHRONICLE of October 6, that the Nebraska Rail- 
way (formerly Midland Pacific) had been leased under a perpetual 
contract to the Burlington & Missvuri River Railroad in Ne- 
braska, extending from Brownsville, Neb., on the Missouri River, 
to York, 133 miles. The Burlington & Missouri Company in 
Nebraska has guaranteed $1,836,009 consolidated 7 per cent 
mortgage bonds of the Nebraska road, and now offers $336,000 
of them for sale to pay the cost of the 28 miles of road from 
Seward to York. The balance of $1,500,000 are to be exchanged 
for the old MidJand Pacific bonds, and many of them have already 
been so exchanged, 

But now, the old bondholders, on applying for an exchange of 
their bonds, are unable to get it, and are also unable to get any 
satisfaction, except the offer of a very low price for their bonds 
from Columbus, Ohio. They ask the President, Mr. Benjamin 
E, Smith, of Columbus, for an explanation. 


Missisquoi.—Judge Powers has appointed A. E. Folsom re- 
ceiver. Mr. Folsom is superintendent of the Passumpsic Rail- 
road. 

Philadelphia & Reading,—In view of the recent statements by 
Mr. Charles E. Smith, the following exhibit of earnings may be 
of interest : 











1877 , ¢ 1876 —~ 
For Tota! for year For Total for year 








Gross Receipts. | September. to date. September. to date, 
Railroad traffic.... $1,331,581 71 $9,877,395 31 $1,227,469 01 $9,674,683 49 
Canal traffic ...... 140,826 95 765,923 69 102,220 11 644.463 75 
Steam colliers...... 42,282 98 531,#28 18 68,505 33 503,415 86 
Richm’'d coal barg’s 12,718 15 102,8:9 42 14,085 67 53,009 49 
Total gross receipts 

of RR. OD .< ces _.» $1,527,439 79 $11,277,766 60 $1,412,280 15 $10,875,572 59 
Do.Coal & Iron Co.. $1,714,692 98 $12,329,981 42 $1,229,859 82 $6,943,155 41 


Total coal mined 

from Co.’s lands, 

tons (2,240 lbs.)... 600,533 07 4,070,249 03 256,419 17 2,251,126 24 
The accounts of the railroad are made up to November 20, 
whereas the accounts of the Coal & Iron Company until last 
year were made up to December 31, consequently there is one 
month’s difference to be allowed for in the present comparative 
total gross earnings of the Coal & Iron Company. 


St. Paul & Pacifie.—For the eleven months ending Nov. 30, 
the sales of Main Line lands were 67,879 acres, of which 42,396 
acres were sold in September, October and November. The sales 
of Branch Line lands for the eleven months were 13,653 acres. 
On the St. Vincent Extension contracts or guarantees to sell have 
been given on 325,000 acres, the sale to be completed when the 
land is deeded to the company. 


South Carolina’s Bonded Debt.—A telegram from Columbia, 
S.C., to the Charleston Vews, dated 18th instant. says: ‘‘ It is 
now settled that the anxiously-looked-for report of the Bond 
Commission will not be presented to the General Assembly until 
after the holiday recess, and perhaps not before February. ‘The 
leading points of the report, however, so far as they have been. 
decided upon up to this time, are as follows: The amount of con- 
solidated bonds which will he thrown out will not belong to any 
particular class, but will be designated here and there, as they 
may have been exchanged for old securities. The report of the 
commission will be a summary of their findings, giving the 
numbers and classes of the securities for which consols were 
issued, which the committee deem wholly or partly tainted with 
fraud, but will not contain the numbers of the consolidated bonds 
for which such fraudulent securities were exchanged. The com- 
mission will recommend in their report that the consols issued 
for those fraudulent securities be repudiated or scaled, as the 
case may be, and should the General Assembly adopt these re- 
ports, a subsequent report will be submitted containing the num- 
bers and classes of the consolidated bonds which they recommend 





8,517,666 5 425,832 5 425,833 

| 566,677,254 $2,168,443 $4,247,128 
Bufialo branch ........ bonds.. . 182,600 7 12,782 ae 12,782 
B | aaa tt . do. .. 3,000,000 7 2:0,C09 ‘on 210,000 
oston Hartford & Erie do. .. 1,900,000 7 133,000 Se 133,300 
Mow ken Doek...... do. .. 920,160 7 64.453 64,453 
PU rsécccccccccses GB os isovector 29,176 29,176 
$72,681,314 $2,617,854 $1,626,834 


to be repudiated or scaled because of such fraudulent con- 
version,” 
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COMMERCIAL EPITOME. 


FRIDAY Niegut, Dec. 28, 1877. 

To say that it is holiday week is sufficient to indicate the ex- 
tent of the business done in the wholesale markets. The only 
new influence upon values that has been developed is that aris- 
ing from the report of an armistice with a view to the opening 
of negotiations for peace. This had a favorable effect upon cot 
ton, but caused depression in breadstuffs and provisions. In gen- 
eral trade there is still a disposition to take a cheerful view of 
the prospects for the early future. 

Pork has been dull and drooping, and mess closed to-day at 
$12 50 for old and $12 75@$13 for new on the spot, and sold at 
$12 80 fer April, with offerings at this price for February and 
March and only $12 50 bid. Lard has also declined, and closed 
at about the lowest figures of the week ; prime Western, $8 10@ 
8 124 on the spot, $8 G5@S 10 for January, $8 20@8 25 for Febru- 
ary, and $8 30@8 37} for March, the inside figures ruling at the 
close. Bacon is tc. lower, at 62@6c. for Western and city long 
clear, with more doing in Western long and short clear together 
at $5 90@5 95 at the West—equal to about 6fc. here. In cut 
meats the only movement of importance this week was of 
pickled rib bellies, medium and ligut weights, at 6g@6%c. Beef 
has been less active and beef hams quiet. Butter and cheese 
were quiet and unchanged. Tallow was rather more active at 
7Zic. Stearine is dull and unsettled. The following is a compar- 
ative summary of aggregate exports from October 27 to Decem- 
ber 22, inclusive: 


1877. 1876. Decrease. 

Ne Bee ek ng gate ees baie 7,8 32,800 11,748,200 5,915,400 
RE oct ied peek) & ob wiietinin genta 41,376,777 44,786,832 8,410,953 
PMc coche eeeeteucd +s e0ees 65,509,970 89,393,943 23,833,973 


os ae OS —— 


Total, 108 ... 2... cccccececs cece lS, 019,519 145,928,975 51,209,426 


The following is a statement of winter hog-packing in the 
West, November 1 to December 19: 





1876-"77. 

Novy. 1 to 

1877. 1876. March 1. 

At six principal points.......... No. 1,815,000 1,870,000 3,291,065 
Eetimated ail oiher........ccccercoes 993,517 1,025,775 1,810,243 
Grand total..... idnnedvabeeiaeds 2,813,517 2.893.775 5,101,308 


Kentucky tobacco has been exceptionally active for the season, 
the sales for the week aggregating 1,100 hhds,, including the 
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COTTON. 


Fripay, P. M., December 23, 1877. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (Dec. 28), the total receipts have reached 22463 
bales, against 231,594 oales last week, 202,805 bales the previoug 
week, and 174,365 bales three weeks since, making the total] re. 
ceipts since the lst of September, 1877, 2,332,915 bales, against 
2,562,963 bales for the same period of 1876, showing a decreagg 
since Sept. 1, 1877,fof 229,148 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows: 





















































Receipts thie week at—| 1877. 1876. | 1875. 1874. 1873. 1842, 
New Orleans .......... 84,070' 53,235) 68,518’ 61.410) 72,657) 24,8965 
Mobile............ ee 22,955) 14,799) 19,446) 11,303) 14,892) 17,025 
Charleston ........ e.ee-| 20,753) 19,166; 128,021; 13,673) 16,558) ) 
Port Royal, &c.......... ee ey | es a | 
Savannah. &c.......... 29,106; 21,417; 20,919) 16,555) 27,879) 23,889 
Galveston.......... eoeee| 23,511) 18,811) 22,550 13,667) 17,85: t 11.594 
Indianola, &c...... asves 374 289 706 255 1,460 , 
Tennesece, &C.......... 11,789, 19,800) 13,504 8,420 5,544 8 417 
PIOTIAR.c00. cocccccees 792 1,265 415 581 659 569 
North Carolina.......... 5,998] 4,116; 3,269) 4,088} 1,522) 1,621 
Norfolk........... veeeee| 20,414] 17,818] 18,283) 14,678} 17,571! 7,998 
City Point, &c.......... 3,976 1,062 896 662 662 236 
Total this weck.......| 224,634) 162,633] 185,527) 146,593) 177,675) 104,708 
Total since Sept. 1... |2,332,915)2,562,063!2,310,686 2, 109, 112] 1,917,873.1,734,219 








The exports for the week ending this evening reach a total of 
123,206 bales, of which 75,238 were to Great Britain, 19,619 to 
France, and 28,349 to rest of the Continent, while the stocks ag 
made up this evening are now 884,228 bales. 
stocks and exports for the week, and also for the corresponding 
week of last season: 


Below are the 





























large total of 700 hhds. for home consumption, but onty 490 
hhds. for export. Prices are firm; lugs, 3@54c., and leaf 6@124c. 
Seed leaf was very quiet, the sales of the week aggregating only 
325 cases, as folluws: 50 cxses sundries, 4 to 18c.; 225 cases 
New England, crop of 1876, 10 to 17}c. ; 25 cases Pennsylvania, 
crop of 1876, private terms; 25 cases Wisconsin, croup of 1876, 9c. 
The movement in Spanish tobacco has also been limited, and 
prices are weaker ; 350 bales Havana sold at 80c.@$1 05. 

The business in Brazil coffees has been very moderate, and 
some irregularity is noticed in consequence; fair to prime cargoes 
Rio quoted at 172@19}c. gold; stock here in first hands, 81,620 


bags. Mild grades also have been quiet, but are quoted as 
before. Domestic rice continues to sell fairly at late steady 
figures. Foreign molasses remains in the same dull and nomi- 


nal position. New crop New Orleans has sold fairly, though at 
weak prices. The arrivals yesterday were 7,000 bbis. The 
quoted range now is 30@48c., the latter for fancy. Refined 
sugars have been more active and firmer; standard crushed 
cuoted at 9ic. Raw grades also have sold better, and a more 
steady tone prevails; fair to good refining Cuba quoted at 74@ 
Tie. 


Hhds. Boxes. Bags. Melado. 
Stock December 1, 1877............ 42,959 17,279 145.772 13 
Receipts since December 1, 1877... 12,033 £,657 36,793 130 
Sales since December 1, 1877..... . 28,618 15,620 135,009 130 
Stock December 26, 1377........... 26,344 10,216 96,556 13 
Stock December 27, 1876.......... 13,192 27,259 109,180 2,818 


There has been an imprevement in the rates for ocean freight 
room ; the business in the aggregate is very fair ; ofterings of ton- 
nage are not excessive, and a better tone prevails all through. 
Lake engagements and charters include: Grain to Liverpool, by 
steam, 9d; cotton, ¢d.; provisions, 403.; sugar, 353.; grain, by sail, 
5s. 6d. per qr.; flour, 23. 9d.; grain to London, by sail, 8d.; fiour, 
28. 74d.; hops, by steam, 31.; provisions, 372. 64.@410s.; grain to 
Hull, by steam, 834.; provisions to Glesgow, by steam, 453.@30s. 
per ton; grain to Cork, for or“ers, 63 @s 1}d. per qr.; do. to Dun- 
dalk, 6s. 3i.; crude petroleum to Dunkirk, 43,; retined, in caser, 
to Alexandria, 274c., gold; do.,in bbls., from Baltimore to Ant- 
werp or Bremen, 43. 3d.; January 16th clearance. To-day, rates 
were again higher, with a pretty good business done in 
grain tonnage. Grain to Liverpool, by steam, 9@94d.; cotton, 
9-32d.; grain, by sail, 8i4.; grain to London, by steam, 91d.; do., 
by sail, 53.6d.@5s. 73d; flour, 23.74d; grain to Glasgow, by 
steam, 63. per qr.; do. to Cork for orders, 63. 144.; do. to Cardiff, 
5s. 103d.; refined petroleum, in cases, to the Levant, 30c., gold ; 
crude, in bbls., to a Spanish port, 5s. | 

Spirits turpentine has been more or less easy, of late, and very 
little has been done ; the closing figures were 32}c. Rosins, on 
the contrary. have been in demand ior export, and firm prices 
have ruled ; strained to good do. quoted at $1774 Linseed oil 
is very firm at 61@62c. At New Bedford, 1,000 bbls. crude sperm 
cold for export at a private price; quoted here at $1 03@1 05. 
Ingot copper quiet and unchanged at 173@17ic. Grass seeis un- 
























































Exported to Stock. 
Week ending oes Poon — ao 
Dec. 28. —_ onu- 

Britain.|***"°°| nent, | week. | 1876, | 1877. | 1836. 
New Orleans*....|  42,239| 17,150| 4,782] 64.171| 34,769 |304,271 |301.437 
Mobile........... wees | veee | 2,505) 2,565 16,172 | 68,701 | 71,734 
Charleston. ...... 1,825} 2,395] 1,720} 5,950) 18,943| 90,579 | 86,139 
Savannah, &c.... ‘877 | ecco | 8,082 13,429 27,249 | 106,748 | 80,404 
Galvestont. ...... 1,452) ....| 2,350} 3,802] 6,316 |104,172 |126,966 
New York........| 10,685 74| 903} 11,662] 10,890 /112,554 \227,569 
Norfolk....... ... 5,235 dai 5,235 ..e+ | 36,208 | 36,375 
Uther portst ..... 8,925] ....| 7,467] 16,392) 3,344] 61,000] 42,000 
Total this week..| 75,238 | 19,619 | 28,819 | 123,206 | 117,183 |884,228 971,967 
Total since Sept. 1) 711,104 206,469 |212,968 |1,130,541 {1,327,550 i 














* New Vrieans.—Our telegram to-night from New Orleans shows that (besides 
above exports) the amount of cotton on shipboard and engaged for shipment at 
that port is as follows: For Liverpool, 3;,009 pales; for Havre, 44,250 bales; for 
the Continent, 20,750 bales; for coastwise ports, €,750 bales; which, if deducted from 
the stock, would leave 195,70) bales, representing the quantity at the landiug and ip 
presses unsold or awaiting orders. 

t Galvesion.—Our Galveston telegram shows (besides above exports) on shir- 
board at that port, not cleared: For Liverpool, 27,434 bales; for other foreign, 
4,405 bales; for coastwise ports, 4,120 bales; which, if deducted from the stock, 
would leave remaining 68,212 bales. 

+ The exports this week under the head of ‘other ports” include from Baltl- 
more, 342 bales to Liverpool and 250 bales to Bremen; from Boston, 6,593 bales to 
Liverpool; from Pree 100 bales to Liserpool; from Wilmington, 1,8% 
bales to Liverpool and 7,217 bales to the Continent. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 6,023 bales, while the stocks to-night 
are 87,732 bales less than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to Dec. 21, the latest mail dates: ih 






















































































RECEIPTS EXPORTED SINCE SPT. 1 To— | Gea 
PORTS. | SINCE SEPT. 1. | Great | Other wise | Stock 

1877. | 18%6. [Britain *5°* forei’n| 1 ot!. | Ports. 
N. Orleans. 583,077| 598,752 197,439 103,215. °9,872| 330,626 87,674) 278,82 
Vobile..... 169,17 225,181] 27,560, 8,533 2,596) 33,689) 103,476) 56,431 
Charlest’n*| 237,178) 352,504 6,173) 33,852, 30,857/ 120,837 75,921} 84,565 
Savannah ..| 357,250) 329,239 66,244); 24,341) 33,049, 123,634 136,269) 1. 2,859 
Galveston*.| 261,885, 333,294) 55,200 12,773) 3,651) 71,624) 100,687 95,244 
New York..| 31,542 41,792 110,212, 2,256) 19,092, 131,560} ....| 101,77 
Florida..... 4,595) 11,331) satel oa’ eek wee] 4,505 as 
N. Carolina| 91,228, 84,915) 13,569] 1,780} 6,602} 21,942] 36,709) 32,978 
Norfolk* .. 256,597 353,462) 56,584) ....} 1,809} 58,384) 204,191) 35,930 
Other ports} 35,341) 55,410, 52,899) ....| 7,100) 59,959 .-e| 94,50 
Tot. this yr.|2,198,281]........ 635,86 5)135,650, 184,619, 1007,335| 752,533) $23,188 
Tot. last yr.| ....... 2,399,430) 831,439/291,041 | 177,887:1210,357| 777,608, 961,970 





oe!)  _—"_w—o 

* Under the head of Charleston is inciuded Port Koyai, we.; under the nesd of 
@alveston is included Lnodianoia, &c.; under the head of Nor/sikt is inciuded City 
Point &c. 


These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the ports. 

The market has continued quiet all the week for cotton 00 the 
spot, and on Wednesday quotations were reduced 1-16c., to 11¢¢. 
for middling uplands. The holiday season, as usual, interfere 
with the demand for home consumption; besides, the Cotton 
Exckange was closed on two days, Monday and Tuesday. Yes- 
terday, there was a steadier market, and to-day it ruled very 
firm. For future delivery, there was on Saturday a repetition 0 
‘the unsettied and feverish feeling of the previous day. 








changed, 


early advance, attributable to a demand to cover contracts, wa® 
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wholly lost at the close. 
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When the market re-opened on Wed- 


nesday after Christmas the large receipts reported for Monday 
and Tuesday—55,000 and 45,000 bales—with a prospect of large 


receipts on 
nick 
here was 


Wednesday, quite broke down prices, there being a 
decline of 8@10 points. Yesterday the opening was firmer. 
demand to cover contracts, and Liverpool did not 


ive way 80 much as was expected; also, there was a report that 
Parkey had taken steps toward the baginning of negotiations for 


ce, But most of the early advance was lost, when receipts at |. 
to be in excess of estimates, and contracts had 
‘l‘o-day, there was a fresh advance, on 
tice, and prices advanced 10@12 points. 


the ports proved 


been pretty well c 
rumors of an armis 


covered. 


The total sales for forward delivery tor the week are 151,400 
bales, including — freeon board. For immediate delivery the total 
gales foot up this week 2,838 bales, including 250 for export, 


9 433 for consumption, 100 for speculation, and 
Of the above, 100 bales were to arrive. 





in transit. 
The following tables 


show the vilicial quotations and sales tor each Way of the past 


week: 
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New Cotton. 


UPLANDS. 
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MARKET AND SALES. 





Spot Market 
Closed. 


SALES OF SPOT AND TRANSIT, 


FUTURES 
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For forward delivery, the sales (includin 





free on board) 


have reached during the week 191,403 bales (all middling or on 
the basis of middling), and the following is a statement of the 


sales and prices 
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The following exchanges have been made during the waek, 


*21 pd to exch. 1.39) Jan. for Mar. ! 
"10 pd to exch. 2.0 Jaa. f r Feb. 
*3i pd to exch. 3.0 Dec. for April. 


*11 pd to exch, 800 Jan. for Feb. 
| *10 pd to exch. 100 Jan. for Feb. 


The following will show the closing prices bid for fature de- 
livery, and the tone of the market, at three o’clock P. M. on the 


several dates named: 


MIDDLING UPLANDS-—AMERIOCAN OLASSIFIOATION. 


Fri. Sat. Mon. 
Market-- Variable. Feverish. : 
December... ... 11°i6 11°16 ; 
JAaNUAarTY. ....0. - Meld il’ : 
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| ae 141 11°40 R 
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AGSEE. cc ceee UT 11°35 s 
Transf.orders, 11°20 11°20 (3) 
Barely * 
Closed— Firm. steaay a 
Getd...c-co-c 5 WX 102% : 
Exchange .. .. 4°8l 4°8i : 
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THE VISIBLE SUPPLY OF COTTON, as made up by cable and 


telegraph, is as follows. 


The continental stocks are the figures 


of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
complete figures for to-night (Dec. 28’ we add the item of exports 
from the United States, including in it the exports of Friday 


only: 








1877. 1876. 

£ esx at Liverpool.........eese0. 393,000 534,000 
St ck at London........ @eeeeeenee 16,000 42,C00 

Total Great Britain stock..... 404,000 576,000 
Stock at Havre.........sesee- 000s 135,000 152,000 
Stock at Marseilles........-. eeece 3,7 3,000 
Stock at Barcelona............. ee 42,000 37,000 
Stock at Hamburg........ ....005. 6,509 10,000 
Stock at Bremen..........200...22 32,000 38,500 
Stock at Amsterdam.............. 21,000 41,500 
Stock at Rotterdam............-.- 8,0C0 11,000 
Stock at Antwerp..........eeeee02 3,500 8,000 
Stock at other continental ports.. 5,750 9,500 

Total continental ports....... 257,500 310,500 

Total European stocks........ 661,509 886,500 
India cotton afloat for Europe.... 39,000 98,000 
American cotton afloatfor Europe 528,000 630,000 
Egypt, Brazil, &c.,afloatfor E’rope 46,000 67,000 
Stock in United States ports...... 884,228 71,967 
Stock in U. 8. interior ports...... 155,033 160,093 
United States exports to-day...... 32,00) 23,500 

Total visiblesupply.. ..baies.2,345,761 2,835,060 


Of the above, the totals of American and other descriptions are es follows: 











American— 

Liverpool StoOcK.......ce0--ese-e04 214,000 262,000 
Continental stocKkS....... .seesese 201,006 209,000 
American afloat to Europe........ 528,0%) 630,0u0 
U cited States étock...... e+ acon: . eee 971,967 
United Statesintericr stocks..... 155,633 160,693 
United States exportsto-day...... 32,000 23,500 

Total American.........bales.2,014,261 2,256,560 
Liverpool stocK.... .......2s-+6. 174,000 272,000 
London stocK..........00-ee0-e02 16,010 42,000 
Continental stocks........+..+.+. 56,590 101,500 
India afloat for Europe........... 39,000 96,000 
Egypt, Brazil, &c.,afloat .. ..... 46,000 67,000 
Tota! Bast India, &c............. - 331,500 578,500 
Total American........se.006. «+ 2,014,251 2,256,560 

Total visible supply. ...bales.2,345,761 2,835,060 
Price Mid. Uplands, Liverpool... 6d. § 15-16d. 


1875. 1874. 
617,000 685,000 
56,250 111,000 
673,250 796,000 
193,250 110,500 
3,000 9,000 
56,000 44,500 
14,000 13,500 
29,000 26,000 
40,000 75,000 
9,500 18,250 
5,000 4,500 
6,000 16,000 
355,750 317,250 
1,029,060 1,113,830 
125,000 125,000 
549,000 504,000 
63,000 000 
804,458 821.675 
132769 152,938 
28,000 9,000 
2.731,227 2,798,363 
286,000 275,000 
162,000 103,000 
519.000 54,000 
804.453 $21,675 
132,789 152.938 
28/000 9°000 
1,962,227 1,865,613 
331,000 410,000 
56,250 111.000 
193.750 214.250 
125,000 125,000 
63,000 68,000 
769,000 928,250 
1,962,227 1,865,613 
2.731, 2.793.863 

6 15-i64.  7%4. 


These figures indicate a decrease in the cotton in sight to-night 
of 489.299 bales as compared with the same date of 1876, a 
decrease of 385,466 bales as compared with the corresponding 
date of 1875, and a decrease of 448,102 bales as compared 


with 1874. 


AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stock to-night, and for the 
corresponding week of 1876—is set out in detail in the following 


















































statemen:: 
Week ending Dic. 23, 1877. |; Week ending Dec. 29, 1876. 
Receipts. |Shipments.| Stock.| Receipts.|Shipments.| Stock 
sta, Ga....... 9,406 6 367 | 23,034 7,64¢ 8,024 | 15,804 
Fo me sy Ga. .... 3,654 1,244 | 15,174 2,73: 1,091 | 12,081 
Macon, Ga. ..... .-. 3,018 1,877 | 12,268 2,080 2,395 | 11,336 
Montgomery, Ala .. 3,8 5 2,169 | 17,875 1,374 245 | 13,551 
Selma, Ala......... 4,668 3,04! 1,484 $,590 3,500 | 7,000 
Memphis, ’enn....| 23 017 10,531 | 69,559 || 76,122 9,160 | 92,416 
Nashville, Tenn...| 3,163 2, 5,639 2,157 | 1,895 | 7,905 
Total, old ports.| 50,783 23,213 (155,033 35,607 26,310 | 160,093 
Dallas, Texas...... 480 924 585 905 1.616 1,213 
Jefferson, Tex.(est). 1, 700 2,600 1,102 1,338 8.258 
Shreveport, La.. ... 4,%13 7,193 147 3,287 2,309 | 9,985 
Vicksburg, Mies.... 8,025 7,127 , 235 654 4,714 | 7,363 
Columbus, Miss.... 1,112 831 796 333 474 6,895 
Eufaula, Ale. . ... 3,712 1,141 821 1,482 1,313 | 3,891 
Griffin, Ga......... 418 303 091 294 439 1,526 
Atlanta, Ga..... eee 3,316 1,622 5,959 1,516 2,624 5,294 
Rome, Qa... . 1,404 1,7 5,559 1,207 1,887 } 1,183 
Charlotte, N.C 2,535 2,317 614 3,000 3,062 300 
St. Louis, Mo..... 13,349 7,849 4S 11,625 8,0°5 37,650 
Cin nati, 0. eeeee 7,159 5,006 7 057 2,597 2, 12,236 
Total, new porte; 47,823 37,339 | 106,843 31,999 , 30,514 | 96,304 
Total, all....... 98.606 | 65,552 (261,876 || 67,606! 56.824 (256,397 
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The above totals show that the old interior stocks have | 
increased during the week 22,570 bales, and are to-night 5,060 
bales less than at the same period last year. The receipts at the 
game towns have been 15,176 bales more than the same week last 
year. 


WEATHER REPORTS BY TELEGRAPH.—The past week has 
been rainy over a very considerable portion of the South, aud 
picking has progressed slowly. 

Galveston, Texas —We have had showers on four days of the 
week, the rainfall reaching eighty-one hundredths of an inch. 
The thermometer has averaged 54, the highest being 60 and tlie 
lowest 34. ‘The roads are very bad in some sections. 

Indianola, Texas.—There have been drizzles on four days this 
week, making wagoning difficult. Average thermometer 62, 
highest 70, and lowest55. ‘The rainfall is fifty-nine hundredths 
of an inch. 

Corsicana, Texas.—We have had a shower on one day, the 
rainfall reaching twenty-four hundredths of an inch. Wheat 
planting very large. The thermometer has ranged from 40 to 
68, averaging 55. 

Dalias, Texas.—It has rained here on two days, showers, with 
a rainfall of one inch and twenty-five hundredths. The ther- 
mometer has averaged 55, the highest being 69 and the lowest 
39. The small grains recently planted are coming up finely. 

Brenham, Texas.—It has rained tremendously on four days, 
and the roads are wretched. The rainfall has reached four and 
ten hundredths inches. The thermometer has ranged from 53 
to 72, averaging 68. 

New Orleans, Louisiana.—It has not rained here this week. 
The thermometer has averaged 59. 

Shreveport, Louisiana.—We have had rain on two days, and it 
rained this morning. The thermometer has averaged 56, the 
extremes being 69 and 43. The rainf»ll d ring the week has 
been one inch and seventy-one hundredths. 

Vicksburg, Mississippi.—Rain has fallen on two days this week, 
the rainfall reaching fifty-one hundredths of aninch. The ther- 
mometer has ranged from 50 to 71, averaging 59. 

Columbus, Mississippi.—The rainfall during tlie week has 
been two inches and ninety-nine hundredths. The weather has 
been damp, with daily showers. 

Little Rock, Arkansas.—The weather during the week has 
been disagreeably wet and unpleasant. The thermometer has 
averaged 45, the highest being 69 and the lowest 38. The rain- 
fall has been three inches and twenty-five hundredths. 

ashville, Tennessee.—We have had rain on six days of the 
week, and there are as yet no indications of achange. The rain- 
fall has reached one inch and forty-four hundredths. The ther- 
mometer has ranged from 50 to 61, averaging 56. 

Memphis, Tennessee.—Rain has fallen this week on six days, to 
a depth of two inches and fifty-three hundredths, and it is rain- 
ing to-day. There has been no picking done. Planters are 
sending their cotton to market freely. Average thermometer 57, 
highest 61 and lowest 48. 

We, Alabama.—It has rained constantly one day, been 
showery two days, and fair two days, the balance of the week 
being cloudy. The thermometer has averaged 61, the highest 
being 73 and the lowest 50. The rainfall is two inches and forty- 
two hundredths. 

Monigemery, Alabama.—There have been four days of rain 
during the week, and it is cloudy again. The thermometer has 
averaged 60, ranging from 54 to 71, and there has been a rainfall 
of three and seventeen hundredths inches. 

Selma, Alabama.—It has rained here on four days, aud the bal.- 
ance of the week has been cloudy. 

Madison, Florida.—There has been rain on three days the 
earlier part of the week, the rainfall reaching three and fifty 
hundredths inches, but the latter part has been clear and pleas- 
ant. About all the crop has now been secured, and planters are 
sending it forward freely. About ninety per cent has been mar- 
keted. Contracts are now being made with the freedmen for 
the coming year at about last year’s rates, 

Macon, Georgia.—During the earlier portion of the week it 
rained on two days, but the latter part has been clear and pleas- 

ant. Average thermometer 58, highest 72 and lowest 42. 

Atlanta, Geergia.—It has been showery six days this week, 
the rainfall aggregating one and fifty-seven hundredths inches. 
The thermometer has averaged 52, the extremes being 48 and 63. 

Columbus, Georgia.—There has been a rainfall of two and 
sixty-six hundredths inches at this point during the week, and 
the thermometer has averaged 60. It has rained severely on 
three days. 

Savannah, Georgia—We have had rain here on six days, but 
as the week closes there has been a favorable change in the 
weather. The thermometer has averaged 60, the highest being 
69 and the lowest 52. The rainfall has been one and eighty 
hundredths inches. 

Augusta, Georgia.—The first five daysof the week have been 
showery, but the last two have been clearand pleasant. Planters 
are sending their crop to market freely. Picking at some points 
in this section is completed. Average thermometer 57, highest 
64, and lowest 49. The rainfall has been one inch and twenty- 
four hundredths. 

Charleston, South Carolina.—It has been showery four days of 
the week, the rainfall aggregating two inches and twelve hupn- 
dredths, but as the week closes there has been a favorable change 

in the weather. The thermometer has ranged from 51 to 66, 

averaging 57. 

The following statement we have also received by telegrapb, 
showing the height of the rivers at the points named at 3 o’clock 
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New Orleans.. Below high-water mark....... 10 1 14 6 
Memphis,..... Above low-water mark........ 11 i) 2 5 
Nashville.... .Above low-water mark........ 5 10 2 i 
Shreveport. ...Above low-water mark........ 20 11 aa 
Vicksburg ....Above low-water mark........ 19 11 6 


1 
New Orleans reported below hign-water mark of 187] unti] 
Sept. 9, 1874, when the zero of gauge was changed to high-wate, 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


RECEIPTS AND Crop EsriMaTes.—This is written before oy, 
telegrams of to-night have reached us, and therefore we do not 
know the exact receipts. We have estimated, however, that 
the total arrivals for this year, including to-day, are 2,310,009 
bales. ‘Taking that as correct, the question is—what will the 
crop amount to on the basis of a future movement similar ip 
percentage to that of each of the previous years? ‘The following 
table shows the percentage of total port receipts received at the 
close of each day of December for the last five years: 
PERCENTAGE RECEIVED OF TOTAL PORT RECEIPTS, 











December. 1872. 1873 1874 1875. 1876, 
Dudes peetnbeees S. 28°05 39°24 36°80 45°67 
istiensnete—eniwe 32°41 28°74 40°06 37°43 46°19 
i discnsceqsouws 33°11 29°34 40°61 37°92 8, 
ee 33°57 29°95 41°58 38°77 47°31 
Dip peccipdedenesd 34°41 30°69 42°49 8. 4809 
DB vscveesesébeues 34°99 31°35 Ss. 39°50 48°29 
T accatestcdacest 35°44 8. 43°69 40°20 49°50 
© ecccestacasooed s. 32°41 44°33 40°84 50°32 
DP cccccossescesus 35°98 33°11 45°10 41°38 50°99 

OD.0:d¢ccnvtites dos 36°65 33°83 45°86 42°00 8. 
BE cvenqoutntdesde 37°15 34°42 46°69 42°49 52°05 
MD aweccoevevessus 37°73 35°29 47°75 8. 52°78 
Tl wimeneepuncbins 38°38 35°89 8. 43°67 53°51 
BED Seneeecvecesees 38°81 8. 48°93 44°41 54°35 
ree 8. 36°95 49°78 45°25 55°20 
it cetivecsho«eneae 39°30 37°63 50°70 4 45°89 55°81 
eae 40°04 38°49 51°41 46°65 8. 

iD Besinedeceoseons 40°45 39°38 52°26 47°33 56°88 

DP éepecssbacnvions 40°98 40°42 53°08 8. 57°66 
BD égccccceenesess 41°65 41°19 8. 48°48 58°24 
BL ageeceosvsaiecs 42°00 8. 54°07 49°25 58°80 
| 5. 42°66 54°97 49°88 59°44 
istwaceteescende 42°59 43°37 55°59 50°69 60°13 
DD secu cevccsesees 43°30 44°44 56°32 51°36 8. 
— ere 43°66 45°19 56°91 52°04 61°27 
EP peeccescocacacs 44°04 45°95 97°57 8. 61°84 
Dl tonesacevesnqns 44°56 46°57 8. 52°73 62°31 * 
iF écsueoeseteoses 45°01 8. 58°32 53°60 62°87 
iP scuvctescucede’ 8. 47°62 59°20 54°11 63° 
DP senucdesccesees 45°56 48°32 59°71 54°94 63°96 
DE dneihesedes seca 46°11 48°85 60°24 55°85 64°42 

















Using then these figures, we reach the following results, 
according to the percentage of each year at the close of Dec. 28, 
calling the total port receipts to-night 2,310,000 bales. 





1872. 1873. 1874. 1875. 1876. 
45°01 46°57 58°32 53°60 62°87 
Total port receipts. .|5,132,193)/4,960,275 3,960,905 / 4,309,701 |3,674,249 





Per cent. to Dec. 28. 











Total overland...... 300,282} 300,282} 300,282; 300,282; 300,282 
South’n consumpt’n.| 147,000} 147,000; 147,000} 147,000) 147,000 
Total crop....... 5,579,475/|5,407,557 |4,408,187 4,756,983! 4,121,531 























The year 1872 was the season of the epizootic and 1873 the 
year of the panic; hence we can put them both aside as bearing 
no relation whatever to the present movement. So also 1876 
furnishes no fair comparison, as that was a splendid fall for 
securing and marketing the crop, while this season in the South- 
west has been the very opposite until within three weeks. We 
should be inclined rather to take the previous year (1875), or say 
an average of the previous two years (1874 and 1875), as more 
nearly indicating the movement. Making an estimate on the 
basis of the latter supposition, we would have the following: 


: Bales. 
Estimate on the basis of the movement of 1874................ 4,408,187 
Estimate on the basis of the movement of 1875.............--. 4,756,983 
aussie ile dc digaunctet adios taba 9,165,170 
NN OEE SDE AE OTA IEG OAD LAE POTS 4,582,589 


This would give us a crop of over four-and-a-half million bales. 
In the light of this result, and of the conditions which surrounded 
the plant in its early start and stand and during its summed 
growth, is there any basis (even after admitting a large loss from 
the October and November rains) for estimates which put the 
total less than last years’s total ? 


Gunny Baas, BaaGine, &.—Bagging has ruled very quitt 
during the past week, owing to the holidays, and no large parcels 
have been disposed of. The jobbing trade has been light also. 
Prices are nominally quoted at 1ilc. cash. Butts have mov 
rather less freely and the sales are light, and we only hear of & 
few hundred bales, at about 2%c., time. There has been an arriv 
of 1,651 bales per Nairnshire. The market closes quiet but 
steady at 2 11-16@2ic. for spot parcels. To arrive, Nov. to Jan. 
shipments are quoted at 28@2%c. gold, according to quality. 

THE EXPORTS OF COTTON from New York, this week, show 40 
increase, as compared with last week, the total reaching 11,663 
bales, against 6,658 bales last week. Below we give our 





Dec. 27. We give last year’s figures (Dec. 28, 1876) for com 
arison: 






table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
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end direction since Sept. 1, 1877; and in the last column the total 
for the ssme period of the previous year: 
@xports of Cotton(bales) from New Work since Sept.1, 187 
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Below we give ail news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. : 


City or BERLIN, str. (Br.), at Liverpool Dee. 12th from New York, before 
reported with her shuft broken, reached the graving dock on Dec 21. 
An examinatien showed thet the screw shaft was not broken, as was 
supposed, but that the key of the propeller had given way, and that the 
screw became loose in the shaft. 

HUNTSVILLE, str. (1,101 tons, of N. Y.), Faircloth, from Savannah Dec. 16, 
with a cargo of 1,450 bales cotton, &c , for New York, was burned at sea 
Dec. 19. No lives lost; crew picked up by pilot boat Washington, No. 
22, and brought to New York. Captain Faircloth makes the followin 
report: *‘Lett Savannah for New York Dec. 16, at 3:30 P. M.; 18th, at 
































WEEK ENDING ais — =! 
0 pe 
BXPOBTED TO ‘ to /|prev’us 
Dec. Dec, Dec, Dec. 
5. 12. | 19. | 26, | Gate | year. 
Liverpool . eihneng 00 Geese o-| 7,252 7,863 6,658 | 19,685 119,212 153,117 
Other British Ports........ waa ene cook tose | 1,535 7,143 
fotal to Gt. Britain; 7,252 | 7,868 | 6,658 | 10,685 | 120,897 | 165,260 
“ill adiciatidinictsbaan aw + oo "4 | 2,215] 4978 
ear French porta atbonads “490 tone oon swe 115 onus 
Fotal French......... 548 ‘oe 74 2,330 4,973 
Bremen Hanover...... 1,112 707 650 9,523 7,988 
=. oseeececeeccees es oses ; 203 2,219 2,031 
Other ports.......---++-+- 1,300 100 ; 50 8,253 1,450 
fotalto N. Europe. 2,412 807 903 | 19,995) 11,469 
in, Oporto&Gibraltar&c; .... cece sees cose os0¢ 
esse cer. ee oe ' iss 
Total Spain, «c...... | i 200 
Grand Total..... .. 9.654 9.243 6.658 '§ 11,662 | 143,222 | 181,902 





The following are the receipts of cotton at New York, Boston, 


alarm of § fire 


until all hands 


The 


A. M., Cape Hatteras, bore West; wind northeast, with a chopping 
sea; at noon, lat. 38 09, long. 74 85; at 8:25 P.M.. Absecum, bore N W., 
at 9:45 P. M.. Little Egg harbor, bore N.W. 34 W., distance ten miles ; 
all at once the alarm of fire was given; started sieam and deck pumps 
immediately and stepped main engine; in about 7 minates fire came 
from the after part of fore hold and drove the department from the engine 
room ; was compelled to keep the steam pump to work on midship part 
of the ves:el while lowering the boats, as the flames came through the 
deck and deck houses in about forty minutes from the time of the 
abandoned the vessel 
Boat No.6 (Jas. G@. Bennett), arrived at New York, Dec. 2ist, with 
38 bales cotton, and pilot boat No. 7 (Centennial 
bales cotton. picked up from the steamer. 


lig pe Pilot 
arrived with 36 


ames G. Bennett 


scuttled the Huntsville.. .The following New England Mills had cargo 
on board, viz.: Wright Manufacturing Co., 35 bales cotton; Boston, 
do do; Thorndike, 247 do do; Cordiss, 4 do do; Centinental, 85 do do; 
Columbian, 48 do do; Great Falls, 33 do do; Beston Duck, 106 do do; 
Pepperell, 14) do do; Laconia, 43 do do; Atlantic, 56 do do; Pemberton, 
107 do do; Remson 50 do do; Flint, 87 do do; Otis, 21 do do; Amoskeag, 
67 do do; Lawrence, 40 do do; Androscoggin, 50 do do; Duval, 50 de do. 
Joun GeppiEz, bark (Br.), Jackson, from Savannah, Dec. 14, for Havre, with 


Philadelphiaand Baltimore for the past week, and since Sept. 1,77. 




































































NEW YORE. BOSTON. | puILADELP’rA BALTIMORE. 
‘Ts FROM 

= This } Since || This Since|| This | Since|} This (Since 
week. |Sept. 1.|| week.|/Sept.1.|| week. |Sept.1. ! week. |Sept.: 

New Orleans.. 4,420; 77,315 ‘ee Loe . abe ‘ a ome 
ide cbee es 2,117 871 1,827} 4,102 “ pike aad $s 
Gavannah..... 9,447; 82,631 1,849} 17,709 -.| 12,180)| 8,529) 36,578 
Mobile... . eee ee- eee eee . eeee . . ee 
Florida......-.| 422) 1,577)| 2 ..] oe. A ca 
Sth Carolina | 4,018) 65.449/| <...] 629 é2i] 8.413 
rth Carolina. 8,509; 26,844 ines Jade 1,835} 9,975 
Virginia....... 9,847} 100,202); 1,888) 27,911 idiniaal ,309] 22,858 
Slorth'rn Porte) 432} «7,971! 4.419] 87,882) -..] soot cee. 
Tennessee, &c 4,632; 36,174)| 6,789) 34,450 1,368; 9,051) an iced 

Foreign.. .... soee 2,493 eces cece ates ques eee eve 
Total this year| 38,944) 434,52%|| 15,271]123,683)) 1,68! 21,231. meno 77,828 
Total last year.) 34,113! 543,938!| 10,294/122,988]! 2,470] 23,0431 4,671) 67,910 

















145,444 bales. 


SHipPpingé NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 


So far as the Southern ports are concerned, these 


are the same exports reported by telegraph, and published ix 
Tak CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 


Nsw Yenk—To Liverpool, per steamers City of Brusse's, 1,612... 
Egypt, 1,171....Germanic, 1,878.... Baltic, 743 .. Wyoming, 1,128 


Sav 


Bothnia, 1,5°9....per ship Great Western, 2,594 
To Havre, per steamer Canada, 50 and 24 Sea Island.......... 
To Bremen, per steamer Oder, 650.......... 
To Hamburg, per steamer Gellert, 203..........02 ssesees 
To Rotterdam, per steamer P. Caland, 50 ... 
Nsw Orteans—To Li 


Altmore, 2,566....per ships L. L. Sturges, 5,122....Itasc 


Liverpool, 


per steamers 


Total bales. 


10,685 
74 
650 


See 


Vanguard, 2,741 and 
10 bazs seed cotton....Liddesdale, 5,302....Boru:sia, 3,875 


To Havre, per ships Crescent City, 4,489 ...Transit, 


3,248.... Expounder, 4,235....per bark Oxford, 3,547 
To Rouen, per bark Yetarva, 366... 
per steamers Consett, 
To Amsterdam, per bark Ragipa, 2.963 
To Retterdam, per bark Minerva. 
To Antwerp, per ship Jupiter, 1.085 
To Malaga, per brig Grant, 1,200 
To Vera Cruz, per steamer C 
Mosi.t—To Liver 


To Bremen 


ity 


875... 
a, 5,147 24,756 
l 


4,317.... Edith 


2.706....Surbiton, 2,605 .. .. ... 


914.... brig Atlantic, 952... ..... 


of Mexico, 882. 
1, per ship Lancaster, 6,236....... oes 
To Havre, per bark Alabama, 3,561 
To Bremen, per bark Captain Peter Dahl, 1,796.... 
CHaRLEsToN—To Liverpool, per barks John EK. Ch 


xe, 2,524 Upland 


and 60 Sea Island ... Aphrodite, 2,001 Upland and 252 Sea Island 


-..-per brig Bore, 900 Upland and 12 Sea [sand 
To Barcelona, per steamer Santiag9, 2,302 Upland....per bark Cis- 
car, 847 Upland....per brig Rosalia, 521 Upland 


eee eevraeeecoee*r aeeeee 


pland.... 


ANNAH—To Liverpool, per ships Princeton, 4,167 Up 


land....Conne- 


- 8,670 


mara, 3,660 Upland and 50 Sea Island....per bark Maid of Orleans, 


2,956 Upland ... 


0 Havre, per barks William, 2,490 Upiand.. 
....Breidablik, 1,268 Upland . 
To Bremen, per bark G. S. Penr 
To Genoa, per bark Phenix, 993 Upland. 
Tsxas—To Live 


rpoo!l, persteamer North Tyne 
elime, 3,545.. 


eee reeeereeev eeeersreee 


. $,161....per ships Land- 


.. Caspian, 3,270 Upland 
y. 2,800 Upland................. 


eee eevee 


11,332 


seer, 4,626... Evan PUT TTTTT TET eT te 

To Havre, per barks eal 9.790... Elinor, 1,408. .cccccccccece coo 4,195 
® Bremen, per bark Neptune, 1,465....-.....22. sees ceeescee see 1,465 
Witumxeton—T'o Liverpool, per barks Knudavig, 1,217.. .Lubia, 936.. 2,153 
To Bremen, per brig Victor, 823............ rapteies e¢nens ie anes 6een.., ae 
To Amsterdam, per bark Arizona, 1654..........-ssceeeseeeees chee: Se 
x To Rotterdam, per bark Freidricke Weyer, 1,250........... .. ccecce || 1aeO 
BR nrOLK—To Liverpool, per steamer Red Star, 4,'60... .. ........... 4,160 
— Liverpool, per stre. Scandinavian, 600....American, - 

Bostox—To Liverpool, per steamers Massachusetts, 1,631... iborian, 
2,113... Victoria, 2,516.... eee OOo + Fe e- CFO SESE Cee BOHR FOBH EEE 6,610 


Gre as follows: 





Havre, Brem’n,Ameter- Ant- 


iverpool. . : 
New York.10yon. “ 7 
N.Orleans...2475§ 99.202 5.311 
Mobile...°. 5985 3 1,79 
Charleston. 5,749 3.0... 
pavannsh, 11,143 6,933 2,300 
Wilmingi'n aaeg 55 1.485 
Nortoli.. tat me 
ore... 4,129 sienna eae 
Boston... “et. 
Total.,.$2,953 34,930 12,548 








dam, & 
50 
4,226 


2,904 


7,180 


c. werp. 


1,058 


B'lona, 


&e. 
1,200 
3,670 


4,870 


Genoa. 


vue vo 00e145,444 
usual form, 


Vera 


Cruz. Total. 
wees 11,662 
832 57,665 
ecoe 10,5938 

B 9,41 
‘ 21,374 
16,952 

. 5,830 

4 4,160 
1,129 
6,618 


2.375 bales cotion, put back to Tybee Dec. 25, leaking. 

Dec. 22d, large quantities of burnt cotton and other wrecked stuff were passed 
off Absecam., 

Rosario, bark (Spanish), Gororda, from New Orleans Dec —, for Malaga, 
collided at the Passes with brig Eliza, (span) Bombi, for Cork, snd 
returned to New Orleans Dec. 15th. 

ELIZABETH Epwarps, schr, before reported ashore at Flat Beach, lies bedded 
in the sand; 340 bales of cotton were shipped on the 25th to New York 
by lighters John Curtin and Rapidan; 50 bales are on the beach, 13 bales 
on board a lighter, and about 687 bales remain in the vessel. Her decks 
will probabiy be cut open to get out the remainder of the cargo. The 
condition of the vessel is about the same. 


Cotton freights the,past week have been as follows: 
-—— -Liverpoo!.---—, —Havre.--— —-Bremen.-——_. —Hamburg~ 


Steam, P aes Steam. Sail. Steam. Sail. Steam. Sail, 
, , c. c. c. Cc. c. c. 
Saturday. 9-2@¥ . @¥ cp. KOK cp. 4Wa% Rep. — ROK ep. — 


f 
Monday. : 


lesaay. 
Ved'day. 9-22Q4% 





Christmas—Holidays, 








| ..OM cp. KBK cp. MO% Mep. — KOK ep. — 
Thur'dy.. 9-32@% ..@M4 cp. 4GB% cD. BO% % Oo. — KOR CD. — 
Friday... 9-32014 .@¥cP. %@% cP. #O% wCp. — KOKRep. — 


LIVERPOOL, December 28—3:3)9 P.M.—By CABLE FROM LIVER- 
POOL.—Estimated sales of the day were 7,000 bales, of which 
1,000 bales were for export and speculation. Of to-day’s sales 
4,950 bales were American. The weekly movement is given as 


follows: 
Dec. 7. Dec. 14. Dec. 21. Dec. 28. 

Sales of the week........... bales. 79,000 61,000 37,000 20,000 
ian a nn weenie Rist 8,000 6, ,000 4,000 
rr 46,000 38,000 24, 13,000 

of which exporterstook........ 5,00 5,000 4,000 2,000 

of which epeculators took...... 8,000 4.000 1,090 400 
_ | ERrrREe 306,000 333,000 ,000 

of which American............. 142,000 143,000 174,006 214,000 
Total import of the week.... ... ,000 t &7,000 74,000 | 

of which American........... es 20,000 41,000 7,000 55,608 
Actual expert......cc.csessse . 6,000 7,000 12, 3,000 
Amount afloat....... eererccececee Bat0uu 269,000 257,000 277,000 

of which American...,...-..-.. 224,000 248,000 240,000 257,000 
The following table will show the daily closing prices of cotton for the week: 
- Ree . Satur. Mon. Tues. Wednes. ox 455 

d. Upl’ds... ..@6% os éa 
Mid. Orl’ns... ..@t #16 Christmas Holidays. @6 $ 16°68 9-16 

Futures. ; 

These oy are on the basis of Uplands, Low Middling clause, unless other- 

stated. 
SATURDAY. 
Dec. delivery, 6 9-82d. Jan,-Feb. shipment, new crop, sail, 
Dec.-Jan delivery, 6 3-16d. 6 7-p2d. 
Feb.-Mar. delivery, 6 5-32d. Mar.-April shipment, new crop, sail, 
Mar.-Apr. delivery, 6 7-31@3-16d. 62d. 
Apr.-May delivery, 64@7-s2d. Dec. delivery, 6 5-16d. 
MONDAY, TUESDAY, WEDNESDAY. 
Christmas Holidays. 
THURSDAY. 

Dec. delivery, 6 9-32d. Jan.-Feb. shipment, new crop, sail, 
Dec.-Jan. delivery, 6 3-16d. -!6d. | 
Jau.—Feb. delivery, 6 5-32d. Dec. delivery, tid. 
Feb.-Mar. delivery, 6 3-16d. Nov.-Dec. shipment, new crop, sail, 
Mar.-April delivery, 6 3-16d. | ; 
Apr.-May delivery, 6 7-32d. Nov. shipment, new crop,sail, 6 7-32d. 





FRIDAY. 


Dec. delivery, 61d. Feb.-Mar. delivery, 6 3-16d. 

Dec.-Jan. delivery, 6 3-16d. Nov.-Dec. shipment, new crop, sail 

Feb.-Mar. delivery, 6 5-32d. 6 3-164. 

Mar.-Apr. deliv’ry, 6 3-16d. Mar.-Apr. delivery, 6 7-32d. 

Apr.-May dvlivery, 6 7-32d. Apr.—May delivery, 644d. 

Nov. shipm't, new crop, sail omitted, | Nov. shipment, new crop, sail,6 7-324. 
6 T-16d. Mar.-Apr. delivery, 644@7-82d. 








BREADSTUFFS. 
Farwar, P. M., Dec. 28, 1877. 
There was, on Saturday and Monday, a fair export demand in 
the flour market for low extras, and they further improved in 
price. But during Wednesday and Thursday trade was dull, 
and prices weakened somewhat towards the close last evening. 
The recent activity, while it has supplied the more urgent needs 
of shippers, has called out a more liberal movement from the 
West. The better grades of flour have been dull at nearly 
nominal prices. Corn meal is slightly dearer. To-day, the 





"a2 145,444 


market was dull and prices weak. 
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The wheat market opened the week active and buoyant, prices 
advancing to $1 34@1 36 for No. 2 Spring, Chicago and Milwau- 
kee, but an attempt to obtain a further advance checked business, 


at— 8. 
and the close last evening was quiet at these figures. Winter | New York. seeeeeeee 168,292 


wheats have been quiet, and prices are nearly nominal at $1 45@ 
1 46 for No. 2 red winter, but during the past two days there 
has been a good business in white wheat, at $1 47} for No. 2, 
$1 49 for No.1, and $1 55@i 554 for extra. The movement at 
the West is somewhat increased, though still restricted, owing, 
it is said, to bad roads. To-day, the market was quiet, and spring 
growths depressed, but eeveral loads of No. 1 white sold at $i 494 
@1 50. 

Indian corn has been irregular; prime old mixed was sparingly 
offered, and advanced, selling on Wednesday at 65c. in store and 
66@66}c. afloat, but supplies of new mixed increased and prices 
gradually gave way, until No. 3 sold on Wednesday at 53@54c. 
Supplies of new Southern yellow and white have been more 
liberal, though still smal!, at 58@62c. Yesterday there was a 
material decline, under free receipts at Baltimore and a decline in 
that market, prime old mixed selling at 64}@65c. afloat and No. 
3 new at 52}@53jc. The speculation in futures has been quiet. 
To-day, old mixed declined to 64}c. for No. 2, bet new was 
steadier at 53c. for No. 3. 

Rye has been generally quiet, but there was yesterday a con- 
siderable sale at 77c. for State. Barley has been dull, and late 
prices are barely maintained. Shippers to Great Britain were 
moderate buyers early in the week, at 78c. for choice two-rowed 
State. Oats were rather firmer, but for some days past hardly 
enough business has been done to establish prices. To-day, the 
market was quiet. No. 2 graded quoted at 39c. for mixed and 
894c. for white. 











The following are closing quotations: 
FLOUB. GRAIN. 
7 aaa samen _ #3 002 4 15; Wheat--No.3 spring,bush $1 272 1 30 
Superfine State & West- No. 2spring........... 1 332 1 36 
ea nett Aes ae 485@ 525] No.1 spring.......... 1383 139 
Zxtra State, &c......... . § 453 569] Red Winter....... ... 1 883 1 47 
Western Spring Wheat Amber do.. .. -- 1423148 
GT 5 FR. Sin enh eieting one 1452 1 56 
do XX and XXX....... 5 §5G 7 00; Corn-West'n mixed. ... 530 65 
do winter X and XX.. 550@ 700; Yellow Western, old... 64@ «6s 
do Minnesota patents... 6 50@ 900] Southern, yellow,new.. 658g 61 
City shipping extras.. .. 5 502 6 40] Rye........... cc cece eeees 3g «(C8 
City trade and family Oate—Mixed........ .... 38a. 40 
brands, ............... 6 WY z 25 DD :neieeewence ee -- 892 423g 
Southern bakers’ and fa- Barley—Canada Weat... 88@ 103 
mily brands. .......... 6 2@ 7 25 | State, 2-rowed......... 13 78 
Southern shipp’g extras.. 560@ 610] State, 4-rowed......... 80@ 
Rye flour, superfine... .... 3 60g 4 10); Barley Malt—State. ... 654 85 
meal—Western, &c. 2 £5Q 3 00 | eee 1 00@ 1 10 
Corn meal—Br'wine. &c. 3 2)@ 3 251 Peas—Canada.bond&free 859 1 00 


The movement in breadstuffs at this market has been as fo!l- 
lows: 
--—RECEIPTS AT NEW YORE.——.—-— EXPORTS FROM NEW YORK.—-— 


—— 1877.——~ ame -—-—1877.———. ———18'6. 








RECEIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR typ 
WEEK ENDED DEC. 22, 1877. 

Flour, Wheat Corn Oats —_ 

bhi —- ’ »  Bariey, Rye, 











ush. bush. bush. bush. bneb 
83,486 360,001 94,082 172.50) 4 

Bosto eerteee eeerreee 33,063 47,527 133,144 23,000 8 1,262 "401 
Portland..... e+e =—-2, 500 18,000 2,500 1,200 ‘Sais 
Montreal........... 8,605 400 eee: Come 600 ’ 
Philadelphia........ 16,850 10,600 597,200 51,400 61,500 3.099 
Baltimore........ «ee 25,214 222,000 741,000 15,000 eatin 5CD 
New Orleans........ 10,905 2,325 200,596 22,248 cos ae 

Total....... ..-. 205,939 691,188 2,031,441  2:1,S80 268,562 — 99. 199 
Previous week....... 233,947 = 659.729 1,329,268 231,180 179,866 191495 


Cor. week °76..-:.... 136,299 369,250 1,104,173 206,097 87,520 744g 
THE VISIBLE SUPPLY OF GRAIN, comprising the stocks ip 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit on the Lakes, the New York canals 
and by rail, Dec. 22, 1877, was as follows: 
Wheat, orn, a 
bash. bush buch’ bush” bee 


[n store at New York ........ 2,669,745 1,317,262 1,831,682 $81,454 8'7.41 
In store at Albany. .......... 3,000 10,200 82,600 417,700 46,80) 








In store at Buffalo............. 916,816 446,992 27,545 274,422 87,669 
{n store at Chicago........... 1,483,772 7,547 153,931 602,409 85 an 
{n store at Milwaukee...... -- 870,494 7,520 16,189 372,315 62,197 
{n store at Duluth ........... 25,177 rr eo ‘tip mig 
{a store at Toledo........... - 471,000 215.000 166,700 zs 
In store at Detroit........... - 220,461 4,414 3,986 16,502 
Instore at Oswego*........ aoe: - 270,060 45,000 525 18,000 
{u store at St. Louis..... esses 899,630 293,961 29,698 73,377 
[n store at Boston............. 88.837 217,241 53,761 33,046 4411 
In store at Toronto....,. .... 199,389 q 9,520 151,5 
In store at Montreal.... ...... 437,(93 122,334 9,368 41,723 = 1,894 
In store at Philadelphia*..... 100.00) 783,000 sae Rha aaa 
In store at Peoria........... ‘ 12 935 47,311 19.111 7,220 43,949 
In store at Indianapolis.,.. .. 27,380 165,419 7,250 sooo | 
In store at Kansas City....... 216,717 158,573 4,003 895 10,759 
In store at Baltimore......... 459,545 $19,934 inci pe ast 
Rail shipments, week...... .. 671,366 419,489 1480.7 103,547 5,44, 
Afloat in New York harbor* . 450,000 85,000 725,000 1,030,000 
 cnccedecdacdes sbenue 10,540,417 5,952,563 3,535,366 4,556,66 
Dec. 15, 1877 eee eee. 10,279,269 5,388,651 3,705,473 4,665,710 630,649 
3 aa -eeee 10,397,158 5,424,171 3,573,267 4,704,757 
Se ty Ms wees. 00000- ceeee 11,563,573 6,751,792 4,054,379 5,262,009 705,938 
Nov. 24, 1877. 0... ..0.-000cc00012.913.752 7,535,463 3,982,207 4,784,035 751.9% 
Se ly Md ccs concessccoess 11,509,682 8,239,819 2,956,330 4,821,023 134,059 


* Estimated. 


THE DRY GOODS TRADE. 
Farpay, P. M., Dec 23, 1877. 

During the past week business has been interrupted by the 
Christmas holidays, and was consequently light in the aggregate 
amount. Interior jobbers bought sparingly and in accordance 
with the limited demands of the current trade, and city jobbers 
were so busily engaged in taking account of stock and closing 
up the transactions of the year that their operations were almost 
nominal. The cotton goods market had a firm underton®, owing 
to the comparative scarcity of brown and colored cottons, and 
some makes of denims, &c., were subjected to an advance 
Woolen goods remained unchanged, and while new business was 
light, a fair distribution of spring cassimeres, worsted coatings, 
&c., was made to the clothing trade on account of orders placed 








Forthe Since time Forthe Since Forthe Siuce 
week. Jan. 1. 1876. week. Jan.1. week. Jan.1. 

Fioar, bbis. 79,045 3,5€1,0¢0 4,001,057 42,293 1,476,771 30,043 1,887,309 - 
se 4.7 232,800 185, 103 6,127 216,686 4,262 73,813 


C. meal, **. - 

Wheat, bus. 378,986 24,029,967 26,866,267 431,453 20,712,442 171,690 24,135,233 
rn. ** 369,816 34,280,946 20,696.685 375,052 26,:71,276 98,241 16,677,032 

Rye, * ~ 16,916 1,942,203 1,611,922 36,242 2,051,563 54,454 1,826,423 

Barley. * . 157,610 8,689,451 6,743,496 173,109 2,3: 2,022 iene 7,883 

OMate....** . €6,692 12,108,019 12,140,573 4,944 25y,063 120 §=—_: 6 20.536 


The following tables show the Grain in sight and the move. 
ment of Breadatuffs to the latest mail dates: 


RECEIPTS AT LAKE AND BIVER PORTS FOR THE WEEE EN! ING 
DEC. 22, 1877, FRoM JAN. 1 TO DECEMBER 22, AND FROM 
AUG. 1 TO DEC. 22. 


Flour, Wheat, Corn, Osta, Barley, Rye. 

bb:s. bush. bush. bush. bueb. bush. 

At— (196 Ibe.) (60 lbs.) (56lbe.) (32 1]bse.) (48 )]bs.) (56 lbs.) 

Chicago... —.-- 52,452 423,862 220,830 141,849 135,937 18,291 

Milwaukee.......... 61,975 +9, 11.350 24,550 111,588 11,426 

Te ccaneece ue .20 1.01 156,289 323,248 17,506 pene 439 

Dh ssesetagsenes . 8,491 136,860 3,743 7,71% 7,833 894 

Cleveland... ........, *1,200 48,900 77,760 12,600 900 Kine 

St. Louig............. 19,953 333,678 299,415 34,901 19,939 10,870' 

eee ss He tania 4,355 18,000 101,400 22,900 15,750 8,700 

ut eee eeeeeee cee ‘2 @ sece eeee *ee«ne¢ see eee 











Total... .........0 148,735 1,577,343 1,037,802 262,023 292,047 50,114 
Previous week....... 120,187 1,169,356 1,016,817 309,023 260,035 
Corresp'ng week,’76. 123,470 708,948 1,446,833 253,265 193,922 103,077 

: "75.. 79,293 843,732 969,291 215,784 177,688 25,229 
Tot. Jan.1 to Dec, 22.4,997,599 53,065,162 77,564,815 28,189,879 9,148,939 4,951,890 
Same time 1876..... 5,500,339 55,212,434 74,674,390 24,632,585 8,794,121 2.791.623 
Same time 1875...... 4,315,3°5 69,830,295 48,062,536 25,118,177 6,097,070 2,802,010 
Same time 1874. .....6,080,594 78,010,176 56,569,038 26,518,404 6,431,655 1,572,016 
Tot.Aug. 1 to Dec.22.2,763,757 42,713,544 31,659,228 12,354,405 6,335,153 2,001,783 
Sametime 1376. ... .2,564,621 28,777,296 37,276,042 10,795,877 5,824,942 1,724,207 
Same time 1875..... .2,817,163 57,469,413 412,568,237 19,053,874 2,694,603 $03,570 
Same time 1874......2,540,763 35,046,923 19,178,352 11,941,144 4,211,512 605,469 


* Estimated. 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FROM JAN. | TO DEC. 22: 


Flour, Wheat, Corn Oats, Barley, Rye 

bbis. bush. bush. bush. bueh. bush. 
Tot. Jan.1 to Dec. 22.5,224,121 43,948,483 67,374,171 17,907,376 5,689,818 2,367,116 
Same time 1376. ....4,907,982 43,551,241 74,519,796 19,993,979 3,877,706 2,454,355 
Same time 1875...... 5,440,193 57,650,075 42,961,282 19,194,275 2,762.739 916,008 


a few weeks ago. In foreign goods there was no movement of 
importance, and prices are nominally steady. 

DoMESTIC CoTTON Goops.,—The exports of cotton goods from 
this port to foreign ports for the week ending December 24, 
reached the liberal aggregate of 4,991 packages, which were 
shipped as follows: China, 4,329 packages; Great Britain, 139; 
Hayti, 103; Argentine Republic, 84; British North American 
Colonies, 62; British Australia, 62; Venezuela, 53 ; Rotterdam, 39: 
Hamburg, 37 ; Mexico, 29, &%c. Bleached cottons remained quiet 
and irregular in price, but brown sheetings, denims, ducks 
tickings, and corset jeans were steadily held, and several leading, 
makes of denims, including Amoskeag, Everett, and Pearl River 
were advanced jc. per yard. Cheviota and cottonades were more 
sought for, but sales were mostly restricted to small parcels of 
each. Print cloths were quiet and a shade easier at 3 15-16c., 
‘cash, und 4c., less1 percent cash for extra 64x64s, 34c. cash, 

for standards, and 3ic., cash for 56x60s. Prints continued dull, 
and cotton dress goods and ginghams were in very light demand. 

DomEsTIc WOOLEN Goops.—There was very liitle inquiry for 
heavy woolens for men’s wear, and cloakings were in compar 
tively light request. Spring cassimeres were delivered in liberal 
quantities to the clothing trade in execution of orders, but new 
transactions were less frequent than‘was anticipated. Light- 
weight worsted coatings were in fair request, and there was & 
moderate movement in meltons, cheviots, and clothing flannels. 
Kentucky jeans ruled quiet, and there was only a limited inquiry 
for satinets. Colored flannels were taken in small parcels to & 
fair aggregate, but blankets continued very quiet. Shawls, 
skirts and worsted dress goods were lightly dealt in, and ruled 
somewhat irregular in price. , 

FoREIGN Dry Goops.—There was a limited demand for smal 
lots of the most siaple fabrics, through the medium of orders 
from the interior, but personal selections were few and unim- 
portant, and the aggregate distribution was of strictly ory 

roportions. Values were nominally unchanged in first hands, 
but jobbers offered liberal price inducements on fancy non 
goods, cloakings, &c., in order to reduce their stocks to the lowe 





Same time 1874......5,731,362 67,174,014 41,281,063 16,618,275 8,010,952 2,983,717 


possible point before taking their annual inventory. 
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Commercial Cards. 





E.R.Mudge,Sawyer&Co 
wadibtemtec, Mills, Chicopee Mfg Co., 
Wilenton Hew Mil 


GENTS 


Ru Trew Miiliss oolem CO, 
antic Coiton Millis, 
Saratoga Victory Mfz COs 


AND 
oe Shivte and Orawers 
m Various Mills. 
NEW YORK, 


& 4 tm _ 15 CHAUNORY 8ST, 
PHILADELPHIA, 
J. W. DAYTON, 230 CHESTNUT STREET. 





Brinckerhoff, ‘Turner 


& Co., 


Manufacturers and Dealers in 


COTTONSAILDUCK 


And all kinds of 


OTTOS CANVAx, FELTING DUCE, CAR COVER 
ING, BAGGING, RAVENS DUCE, SAIL TWINES 
&C. “ ONTARIU” SEAMLESS BAGE, 
“ AWNING STRIPES.” 


Also, Agents 
United States Bunting Company. 
A full supply all Widths and Colors always in stock. 
No. 109 Buane Street. 


George A. Clark & Bro. 








(IMILWARD’S HELIX NEEDLES. 
400 BROADWAY, NEW YORK. 


PHELPS,DODGE&Co 


CLIFF STREET, 





Between John and Fulton, New York. 





IMPORTERS AND DEALERS IN 


Tin & Roofing Plates, 


Of ALL SIZES AND KINDS. 
PIG TIN, RUSSIA SHEET IRON, 
CHARCOAL AND COMMON SHEET LRON 


LEAD, SHEET ZINC, COPPER, 
Spelter, Solder, Antimony, kc. 


MANUFACTURERS OF 
COPPER, BRASS AND WiKE. 


OutyreHanT & Co.,, 
COMMISSION MERCHANTS, 


Hong Kong, Shanghai, Foochow & 
Canton, China. 


REPRESENTED BY 
O@LYPHANT & Co., of China, 
104 Wall St., New York, 


- John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York. 
The Jobbing Trade ONLY Supplied 


'§. W. ROSENFELS, 


EXPORT COMMISSION MERCHANT 











IN 
Produce, Provisions and Naval Stores, 


29 BROAD STREET, 


Railroad Material,&c. | 


Insurance. 











COMMISSION MERCHANTS 


FALL RIVER IRON WORKS COMDY 





L. N. LOVELL 


Borpen & LoveELL, 


370 & 71 West St., New York, 
AGENTS FOk 
BORDEN MINING COMPANY, 
UMBERLAND COALS. 


NAILS, BANDS, HOOPS AND RODS, 


OLD COLONY STEAMBOAT CO., 
FALL RIVER LINE STKAMERS. 





Locomotives, Stationary Steam E 


ARETAS BLOOD, W. G. MEANS, 


MANCHESTER 
Locomotive Works, 


MANUFACTURERS OF 


gines, and Tools, 
MANCHESTER, N. H. 


Superintendent Treasurer, 
Manchester, N. H. 40 Water stu eet, Boston 
SS as 





lect Goupons and Dividends. Negotiate Loans and 
draw Bills of Exchange on London. 


Edgar Thompson Steel Co. (Limited), 


ment of Railroads undertaken. 


S. Kennedy & Co., 


BANKERS AND MERCHANTS, 
41 CEDAR, COR. WILLIAM ST., 
New York, 
Buy and sell Railroad Investment Securities. Col- 


Agents for the sale of STEEL RAILS made by the 


Cambria Tron Company, 
JOHNSTOWN, PENN., 


AND THE 


PITISBURGH, PENN. 
All business relating to the Construction and Equip- 








P, 0. Box 232, NEW YORE. 


| 


pile, Rope. 


STEEL o2 i 
IRON of superior quality 
suitable for MINING AND 
HOISTING PURPOSES, in- 
clined goby Transmission 
Also Gar 










Ships Rigging, Suspension 
gee, | “ae lange ato 


, — aS desired Pee 
IRON ROPES oe Mining 
“om manufactured to 


JOHN Ww. MASON & CO., 
43 Broadway, New York, 


ISAAC SMITH’S UMBRELLAS. 

















SUPERIOR GINGHAM........ 5 didnt initia nen tete il $1 00 
ET EE. 008 in enc snacen Sheneestendaeeeetooes 2 530 
PATENTE fg eS eae 2 00 
X. QUAL. ew eS nc, os aaceeeoe 5 0 
Insurance. 





North British and Mer- 
cantile Ins. Co., 


OF 
LONDON AND EDINBURGH, 
INCORPORATED IN 1809. 
UNITED STATES BRANCH: 
54 William St., Cor. Pine, New York. 


EsTABLISHED DECEMBER, 1866. 


Called in and paid - Capital.... $1,363,636 36 
Reserve for all other liabilities, oe 

cluding re-insurance............ 2,517,928 04 
Net Fire Surplus and Reserve.. 4,618,620 70 





Invested and Cash Fire Assets.$8,500,185 10 
Subscribed Capital, for which the 

Stockholders are personally iia. 

ble, not yet called in.......... $9,545,054 64 
Reserve for total Liabilities, in- 

cluding re-insurance, in the U.S. $780,518 04 
Net surplus in the United States. 986,753 49 


Fire Assets held in the U.S...$1,767,276 53 


The above does not include the Life and Annuity 
Funds, which, by act of Parliament, arein a distinct 
and gy ‘de — for which the surplus and 
reserve 0 ‘ire Insurance Department, named 
above, are lean t Hable. 





OFFICE OF THE 


ORIENT 


Mutual Insurance Co, 


—-—--. 


New York, 20Te January, 1677, 
The following Statement of the affairs of thig 
Company on the 31st day of December, 1876, is pub. 
lished in conformity with the provisions of jt, 
charter: 
Premiums unearned 31st Dec., 1875.... $283,785 99 
Net Premiums received during the year 


ending 3ist December, 1876.......... 720,865 68 





Total Premiums.......ccscesseees $963,151 @ 


— 
Earned premiums of the year........ §767,235 10 


Losses and @xpenses............s002. 468,476 
Re-insurance and return premiums... 155,046 71 
ASSETS, “ 
8ist DEcEMBER, 1876. | 
Cash in Banks....... secccccescceccees $988,140 94° 
United States Stock......ce.ccccseccee 692,598 18 
Stocks of Corporations...,......se++. 126,078 &@ 
Real Estate.......ccsccscccsscccccccee 178,019 08 
Subscription Notes, Bills Receivable 
and Uncollected Premiums.......... 488,394 18 
Unsettled accounts... .... .cesecccces 28,164 19 





— 
Total amount of Assets .......... $1,627,317 19 


en. } 








By order of the Board, | 
CHARLES IRVING, Secretary, 


TRUSTEES: 


George Mosle, Alex. M. Lawrence, 
Edward F. Davison, Fred’k G. Foster, 


Henry De B. Routh, John D. Dir, 

E. H. R. Lyman, Charles Munzinger, 
Henry B. Kunhardt, Walter Watson, 
Hugh Auchincloss, Ernesto G. Fabbri, 
Lawrence Wells, Henry E. Sprague, 
William Pohlmann, John Welsh, Jr., 
Charles Liling, James Brown, 
Alex’r Hamilton, Theodore J. Rall 
Constantin Menelas, Theodore Fachiri 
Carl L. Recknagel, C. L. F. Rose, 

W. F. Cary, Jr., Wm. 8. Wilson, 
Carl Vietor, F. Cousinery, 


Rameay Crocks, Gustav Schwab, 
Arthur B. Graves, George H. Morgan. 


EUGENE. DUTILH, President, 
ALFRED OGDEN, Vice-President 
CHARLES IRVING, Secretary, 
ANTON METZ, Assistant Secretary. 


——————————— 


NEW YORK 


Mutual Insurance Co., 
No. 61 WILLIAM ST. 


ORGANIZED AS A STOCK COMPANY 1798. 





STOCK PAID OFF AND MOTUAL PLAN 
ADOPTED 1851. 


ASSETS, January 1, 1877, $797,517 01 
All the Profits are now Divided among 





Policy-Holders. 
TRUSTEES: 

tephen Johnson, Francis Hathaway, 
re ur Leary, “wo pasawer, 
Henry Meyer, Fabbri, 
Edward H. R. Lyman, George Mosle, 
EH, V. Thebaud, Gerhard Janssen, 
John H. Earle, Jacob §, a Aga 
L. Bayard Smith, Rich’d Irvin, dr., 
Charles Lamson, Israel Corse, 
Henry C. Hurlbert, H. C. Von Post. 


JOHN H. LYELL, President. 
THEO. B. BLEECKER, Jr., Vice-Prea’t. 
EDWARD LARAQUE, Secretary. 
For the convenience of its customers, this Com 
pany has made arrangements to issue Policies and 





CHAS. E. WHITE, SAM. P. BLA N 
MaNAGERs. a, 


Certificates payable iin London, at the banking/ 
house of Messrs. DENNISTO]JN, CROSS & 00, 
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Juvestors’ Supplement 


OF THE 


COMMERCIAL AND FINANCIAL CHRONICLE. 


PUBLISHED ON THE LAST SATURDAY OF EACH MONTH, 
Furnished Gratis to all Subscribers of the Chronicle. 


(Entered according to act of Congress, in the year 1877, by Wau. B. Dana & Co., in the office of tha Librarian of Congress, Washington, D.C.] 
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NEW YORK, DECEMBER 29, 1877. 








INVESTORS’ SUPPLEMENT 


Cammercial and Fmancial Chronicle. 


The Supp'ement is issued on the last Saturday of each month, containing 
a complete exhibit of the Funded Debt of States and Cities, and of the Stocks 
and Bonds of Railroad and other Companies. 

It is furnished without extra charge to all regular subscribers of THe 
CHRONICLE; no single copies are sold at the office, as a sufficient supply is 
printed for subscribers on'y. 

Transient advertisements are inserted at twenty-five cents per line; adver 
tisements by the quarter, six months or year, at special rates. 

WILLIAM B. DANA & CO., Publishers, 
79 @ 81 William street. 














INVESTMENTS IN DECEMBER. 


The demand for United States Government bonds has been 
quite limited, so far as the large corporations are concerned, and 
we find that the principal purchasers have been moderate invest- 
ors who take lots varying in amount from $190 to $10,000. The 
silver diccussion in Congress has undoubtedly been prejudicial to 
United States securities, but, in addition to this influence, it 
must be remembered that our savings banks, insurance com- 
panies and other financial corporations have not, as a rule, any 
large amount of surplus funds to invest. The savings banks 
anticipate large demands on them from depositors after the pay- 
ment of their January interest, and insurance and other corpora- 
tions have suffered from unprofitable business and depreciation 
of investments. The events of the past two months have sug- 
gested again the propriety of issuing a government bond of small 
denomination, possibly as low as $25, bearing 4 to 5 per cent 
interest, for the special investment of the people, and to take the 
place of savings bank deposits. The subject is brought up 
for consideration in two different phases—first, as a question of 
policy for the government, in order to secure a wide distribution 
of its bonds in the hands of its most thrifty citizens in all parts 
of the country ; and, secondly, as a measure of security for the 
people themselves, who have heretofore met with such heavy 
losses through the mismanagement or unavoidable misfortunes 
of savings banks and other corporations. The proposition to 
give silver at 8 per cent discount in payment of United States 
bonds and the interest thereon, and the suyport of this proposi- 
tion in Congress almost exclusively by the representatives of 
the South and West, where no bonds of any account are held by 
the people, suggests most forcibly the great importance of having 
the better classes of the people in every State directly interested 
in upholding the government credit. It is possible, however, that 
the low rate of interest on government bonds would preclude 
them from general distribution in those parts of the country 
where money commands much higher rates on local mortgage 
loans and on mercantile transactions. As to the other point, of 
Providing a safe investment for those industrious peop!e who save 
money from their hard earnings, and who constitute at all times 
the best and most substantial portion of the working classes, it 
seems highly desirable that they shouli be encouraged to save 
by having a guaranty of protection. We have always taken the 
view that itis by no means the prevince of our government to go 
into private businesa euterprises, and that its operation of the 
telegraphs or railroads of the country would simply open new 





®annels for official corruption, would multiply offices to be 


given as a reward for politicai services, and would add to our 
already demoralizing political system a new field for dishonest 
machinations. If there were no government debt already out- 
standing, the argument against the issue of bonds de novo for 
popularinvestment would be almost unanswerable; but that a part 
of the present debt should be put in a shape where small savers 
may avail themselves of its security, even at 4 per cent interest, 
seems more and more desirable as we hear of each new develop- 
meat of corporation rottenness. No placing of money is entitled 
to be called an investment which has not for its prime object the 
safety of the principal sum; the rate of interest is a secondary 
consideration, and hence we might find that even a 4 per cent 
United States bond would be taken by the people ut large—even 
by the thrifty Germans and Yankees of the West and South—far 
more largely than would at first be supposed. In the city of San 
Francisco the deposits in savings banks, June 30, 1877, amounted 
to no less than $62,231,927, and in other parts of California 
$14,791,781, but it must be remarked in this connection that 
those banks pay high rates of interest to their depositore. 

In New York city alone the following statement of savings 
bank failures from November, 1871, to September, 1877, shows 
the amount of deposits, the percentage yet paid to depositors, 
and the further dividends expected, if any: 


Amount Amount on  divitend future 
Name of Bank. owed dollar paid ividends, 
depositors. depositors. f any. 
1871. 
2a) 56 cheeses te $560,000 95 cents. 5 cents. 
Bowling Green........... .«- 450,000 35 cents. 10 or 12 per cent. 
BRE cae 00 ¢ 6uteweceue 
Market. so 5 WES Cs PA 1,000,009 38 cents. One small. 
1875. 
Mechanics’ & Traders’ ..... 1,454,000 65 cents. 19 per cent. 
Third Avenue............... 1,410,000 15 vente. Amount doubifal. 
PET etcencee: 6 <cdcecces 39 1,090 57% cents. Amount doubtfal. 
CE ER viccctsccce ccc 40,000 Nothing. Doubrful. 
WOGHIES cdccose cts scccecees 195,000 33% cents. 10 per cent. 
M steal PEE: 40%. des coecee 45'',000 50 cents. 10 per cent. 
German Uptown...........6 2 9,436 80 cents. One more, 
1876. 
Abingdon Square............ 87,997 15 cents. Doubtful. 
BIOBOS. .ccccccccse seeceesess may Nothing. 
Bond Street................. 1,785,660 65 cents. One more. 
New Ams‘erdam............ 510,00) 65 cents. Final 10 or 15 p.c. 
1877. 
German, Morrisania......... 230,009 Nothing. Possibly 75 cents. 
CHNEOR. 2.00 croc scceccces cove 88,00) Nothing. 25 cents. 
Clairmont ......ccccccesce.+- 100,000 Nothing. 60 cents, 


Total......-.-coccces+-« $8,973,093 





* This bank was wound - by private arrangement. It is taps that the 
depositors were paid the ful amount due them, about $190,00 


The discussions continue as to Western real estate mortgages, 
and much of truth is elicited on both sides. Some of the loaning 
agents at the West who have been in the business for many years 
are able to make a very favorable exhibit of the results of their 
operations, and show that in a long series of years, and with ali 
the depreciation in real estate, their customers have lost little or 
nothing. The tacts appear to be that the principles governing 
Western mortgage loans are much the same as those affectirg 
other investments. That when loans sre placed at the highest 
rates of interest, and by parties who use every means, fair and 
foul, to sell the bonds, they are unquestionably risky. But where 
they are placed by conservative agents who have a name and 
character in business to maintain, there is an opportunity of 
investing money safely on farm property at 8 nnd 9 per cent. 
With any loaning agents, however, it would always be an addi- 
tional safeguard to have the value of the mortgaged property 
carefully estimated by the lender himself, or by a special agent 
employed by him for that purpose; but, except in the case of large 
loans, this must, from the nature of the case, be impracticable. 
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STOCK AND BOND TABLES. 





NOTES. 


week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced 


These tables are expressly intended to be used in connection with the information concerning Investment matters, publishea from week te 
figures. 


A fall description of U. 8. Government Securities is published regularly in the CHRONICLE each month, as soon as the official ““Debt3 ate- 


ment” is issued. 


Prices of all Stocks and Bonds are quoted weekly in the CHRONICLE. 
The following will give explanations of each column of the tables below: 


Description.—Railroads leased to others will ofte 
or “‘lan 


“mortgage,” s. f. for “ sinking fund,” 1. gr. f 
end. for “ endorsed.” 


Date of Bonds.—The date of issue on the face of the bond is referred to in this column. 
Miles of Road.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 


by the mortgage. 


Size or Par Value.—These figures are dollars, showing the denominations or 


° 


n be found under the lessee’s name. The following abbreviations frequently occur, viz.: M. for 
d grant,” reg. for “‘ registered,” coup. for “ coupon,” Br. for “ Branch,” guar. for “ guaranteed,” 


ar value. The figures “100, &c.,” signify $100 and larger. 


Rate Per Cent.—The interest ay annum is given for bonds, but the per cent of t dividend for stocks; g means gold; x, extra; s, stock or scrip, 
8 


When Payable.—J. & J. stan 
D., June & Dec.; Q.—J., quarterly from Jan 


for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Sep € 
; Q.—F., quarterly from Feb.; Q.—M., quarterly f 


t 


A. & O., April & Oct.; M. & N., May & Nov.; J. & 


rom March 


uary; Q. ch. 
8, principal when due; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time 


when the last dividend was paid on stocks. 
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DESCRIPTION. Date of | Sizeor| Amount ws ae tt | Principal when 
Bonds. par /|Outstanding Rate When | Where re and by Due. 
For explanations see notes above. Value. * |Payable hom. 
Alabama—Substitution bonds (A) ($7,000,000).!° 1876 ($100&c. 2&e. J. & J. New York. July 1, 1906 
Subetitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &e. 5 J. & J. do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000,000) 1876 100 &e. 2&ec. J. & J. do July 1, 1906 
i i, . ccs code coescesel  eeeece pao vita i er eee. eee ee 
Direct loan to Montgomery & Eufaula RR.... 1870 = 8 pe SS: a eleata ) .  e 
Railroad bond indorsements unprovided for..;1870to’71| .... 8 ee ee ee eer! Mae | 
Arkansas —Funding bonds of 186Y and 187U...|/1869 to’70| 1,000 6 J. & J.| N. Y., Union Trust Co. 1899 
Fanding Bonds 1870 (Holford)................. 1870 1,000 6 ES RE eer eae 1 
Levee bonds (or warrants)........-............ 1871 100 &e. 7 J. & J. do do 1900 
Old unfunded debt, including interest......... 1838 to’39) .... caite een! (Ch dees CO” ee 
Ten year b’ils, Act May 29,’74.................. 1874 aie 10 a ee 1884 
Secured sinking fund bonds (Act. Dec., 1874)| 1875 <2: 6 j|J. & J.|New York, Latham,A.&Co;  ........ 
To Memphis & Little Rock Railroad........... 1869 1,000 7 A. & O.| N. Y¥., Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 A. & O. do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 A. & O. do do 1 
To Arkansas Central Railroad................. 1870 1,000 7 A. & O. do do April, 1900 
NO SFE Dp eee ae 1863 iva 5&8 geld “OF RB BR, Bi RAGES OF deen 
Oalijornia—Soldiers’ relief............ .........-. 1863 500 &¢c 7g. |\J. & J.| Sacramento, Treasury. 1883 
iD MNS Sc ecscdccctesseccedcccodceds 1870 to’72|_ .... 7zg.\J. & J. do do 1885 
d debt bonds of 1873..............-..... 873 500 &e. 6g. \J. & J. do do 1893 
Connecticut—War bonds, 20 year....) Coupon 1863 1,000 6 J. & J. Hartford, Treasury. Jan. 1, 1883 
War bonds, 20 year................ or 864 1,000 6 J. & J. do do Jan. 1, 1884' 
do not taxable, 20 year..) regist’d. 1865 100 &e. 6 A. & QO. do do Oct. 1, 1885 
New bonds, coupon, 10-20 year, not taxable. 1877 1,000 5 M. & N. do do May 1, 1897 
Dist.of Columbia— Perm’t imp’t, gold, coup. ... 1872 500 &¢ 6 g. |J. & J.\N. Y., First National Bank.; July 1, 1891 
Permanent. improvement bonds, coupon. ..... 1873 ores 7 J. & J. do - do July 1, 1891 
Fund. b’ds (U.8. guar.,Acts June,’74& Feb.,’75) 1874 - 50 &c 3°65 (|F. & A. U. 8. Treasury. Aug. 1, 1924 
Market house bonds, coupon ...............-.. 872 | 50&¢ 7 |J. & J.| Washington, D. C. July 26, 1892 
Water stock bonds, coupon....................- 1871 to’73; 1, 7 J. & J. do Oct. 1, 1901 to ’03 
~aepageen Saneing, pad sisiven epmecdsevebwoeds 872 | 100 &e. 6 g. |Various|New York and Washington. 1892 
Other Washington debt......... pose sonecect ose 1828 to’68; .... 5, 6, 7°3 | Various Washington,D.C. |  — .-s.ses 
ration of Georgetown, registered stock.| ...... cine 6 Q.—J. De tess Oks. itegeubede 
EE I ee 1871 ore 7 ...._ |N. Y., Importers’ & Tr. B’k.| _ ......-.- 
Consolidated gold bonds......................- 1873 1,000 6g. iJ. & J. | do do Jan. 1, 1903 
Loan to Jacksonville, Pensacola & Mobile RR. 870 1 000 4 * 2 ¢* ae eee 
Georgia—Atlantic & Gulf Railroad bonds....... 1858 to’66 500 6 F. & A.{N. Y., Fourth National B’k.|1878-’81 and 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.).. 1866 500 &e. 7 J. & J. do do ay, 
Quarterly gold bonds, act of Sept. 15, 1870.. 1870 000 7g.| Q.—ZJ. do do Oct., 1890 
OEE FOE aes 1872 1, 7 J. & J. do do July, 1892 
Bonds for funding (Act Feb. 19, ’73)........... 187 250&c ~ A. & O. do do April 1,1878 to ’86 
Bonds to fund coupons on endorsed bonds... 1876 1,000 7 a. & d. do do July 1, 189 
Bonds exchanged for endorsed RR. bonds.... 1877 1,000 6 J. & J. do do Jan. 1, 1889 
Iltinois—Interest bonds, inscribed stock........ 1847 aces 6 J. & J.IN. Y., Am. mornenes Bank. Jan., 1878 
R Ti dccheitbhieewmeisineéedl tarnee 1,000 6 J. & J. do o Various 
PE tn cccicesadedesgenseeh  ceneve 1,000 6 J. & J. do do Jan., 1880 
neces etagkaitbehd  “eceus 1,000 6 M. & §&. do do Jan., 1880 
DT dnthniithictbidendhhintnedeerddeedel * eestel 100 &e. 6 |J. & J do do Jan., 1880 
Indiana—Bonds, short loan..............---.-.- 1875 iy 7 |jA. &O New York. April 1, 1878 
ele aati ies inngbinied 1876 ~ 6 |A. &O. do April 1, 1879 
Schoo! fund bonds (non-negotiable)............} | ...... — 6 errr sees 
Kansas— Bonds, 1861 to’69, funding, &c....... 1861 to ’69} 100 &e. 6 July. N. Y., Donnell, L. & Co. 1883 to 84 
Bonds for various State purposes.............. 1861 to ’75| 100 &e. , nee do do 1878 to’99 
ty Mi: -tescesventustiebbershendkétogde eds 1864 to’65| .... 7 J. & J do do 1884 to’99 
Louisiana—Bonds for relief of State Treasury . 1853 500 6 J. & J.| $15,000 ) July, 1893 
Bonds in aid of various railroads........ .....) .-..-. 1,000 6 Various} 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865.................. 1866 1,000 ~ Various] ........ Amounts not 1886 
do Act 115 of 1867................. 867 1,000 6 SNE cacusavene fundable, per}} May 1, 1907 
do special— Act 32 of 1870.... .... 87 500 8 ae ee kemedess report of Oct. March 1, 1875 
Bonds funding COUPONS. .............cccccccec. 1866 100 &e. 6 eS > are 1, 1877. 1886 &’88 
do to Boeuf & Crocodile Navigation Co...| 1870 1,000 8 J. & J.| 80,000 | Jan. 1, 1890 
do issued to State Penitentiary............ 1869 1,000 S - aE edten March 1, 1909 











—_—- 


Alabama.—The State gives 30-year bonds, dated 
July 1, 1876, bearing 2 per cent for 5 years, 3 per 
cent for next 5 years, 4 per cent for next 10 years, 
and 5 per cent for last 10 years, for old bonde, with- 
out any ailowance for past-due coupons. Ala. & 
Chat. endorsed bonds are eo a (for $1,000,000 
of the new bonds. class C, which bear 2 per cent 
for five years and 4 per cent for remaining 2 years). 
For railrsad endorsements ithe bonds issued 
bear 5 percent. Ananalysis of the debt and fund- 
ing operations is in V. 24, p. 28. The value of all 
taxable property is given at $160,000,000; tax rate, 
3 mils. ‘The assessed valuation of real estate in 
1835 was $83,851,252. (V. 22, p. 110, 157, 205, 521; 
V. 23, p. 39, 40, 397, 622; V. 24, p. 28, 420. 

Arkansae.—liate of taxation, 10 mills. The State 
is in default fur interest, except on the ten per cents 
of 1574 and eecured sinking fund bonds, issued 
under the Jaw of December, 1874. Assessed valua- 
tion of taxable property, $94,095,248. The total 
interest overdue July 1, 1876, was $4,127,682, making 
total bouded debt, $15,90°,3lu. (V. 20, p. 161; V. 
23. p 174; V. 24, p 88, 42", 468, 64; V. 25, p. 161.) 

California.—The State holds in trust for School 
and University funds the £500,000 Capitol bonds 
and $2,063,000 of bonds 1873. Total valuation of 
yroperty, 1876 and 1877, was us follows: Real estate, 
$418 840,023 in 1877, sgainet $454,990.351 in 1876; 
personal property, $199,243,292 in 1877, against 
$189,2:7,69) in 1876—total, $618,083,315 in 1877, 
a 7ainxt $595.073.177 in 1876. Tax rate for 1876-7, 





Connecticut.—Thre debt of Connecticut was all 
created originally for war purposes. Assessed va'ue 
of real and personal property, 1877, $344,406,977; 
rate of taxation, 13g mills. (V. 24, p. 387.) 


District of Columbia.—The total assessed value 
of taxable real estate in 1875 was $93,452,684. The 
interest due Aug., 1876, and Feb., 1877, on the 3-65 
bonds was provided for by the Sundry Civil bill, 
(V. 22, p. 81; V. 23, p. 542; V. 24, p. 39.) 


Florida.—Lesstie sinking fund of $97,900, and J. 
P. und M. Ican, the total debt is $1,161,700, which 
does not include $122,000 bonds of 1357, held by 
Indian Trust Fund. Real and personal peovery 
are valued about $35.00),000; tax rate, 7 mills. The 
Jacksonville Pensacola & Mobile RR. 1s in litiga- 
tion. (V. 21, p. 466, 591; V. 22, p. 158, 238; V. 23, 
p. 576; V. 25, p. 212.) 


Georgia.—The constitutional amendment in 1877 
declared void several issucs of bonds and railroad 
end: rsements. The So. Ga. & Florida RR. has 
$464,000 of bonds endorsed, but the Company pays 
interest and the road ie estimated to be nearly worth 
the bonds. The total State debt 1s £11,109,500, and 
there are assets valued at §8,050."0. Assessed 
value of property in 1876 was as follows: Lands, 
$91.855,772; city and town property, $54,186,037; 
personal, $99,811,94!; totai, $245,858,750, against 
$261,755,864 in 1875; rate of tax in 1877, five milla. 
Gevernor’s Message, Y. 24, p. 89. (V. 22, p, 440, 





590,614; V. 28, p. 622; V. 24, p. 89, 152; V. 2, P- 
128, 162.) 


Illinois.—The Tllinois Central Railroad charter 
tax on earnings contributes over $300,000 per year 
to the State revenue. For !877 the total assessed 
value as equalized was: lard», $441,°04,964; town 
and city lots, $208. 521,0t.7; total, $892,342,308. State 
tax in i876, 2°8 mills, (V. 24, p. 4v.) 


Indiana.—There are also $139,000 of war bonds. 
There has been some question as to the State’s obli 
gation to pay the Wabash & Erie Cana! debt. Tax- 
able valuation, 1876—real estate, $63+,24%.860; per- 
sonal, $ 22,36’,781; railroada, $38,208,935; corpora 
tions, $4.900,811; to valuation, $24,720,440, 
against $897,739,783 in 1875, aud $923,591,067 in 18:3. 
Tax rate, 13 mills. A law permiiting towns 
issue bonds was passed in 18/5. A similar law 
was passed for counties, (V. 19, p. 493, 529; Vy. a, 
p. 85; V. 22, p. 104, 20%, 615.) 


Kansas.—Kansas has but a small State debt, but 
the issues of municipal bonds have been large. 
The valuation of real and personal pro Hu 
in 1877 was $136,019,113, against +132, 44,°50 i 
1816. Tax rate, 5% mills for State page 
State funds hold 610,925 of the bonds. (V. 20, Pp. 145 
V. A, p. 40.) 





- Loutsiara.—The funding bill passed Jan. 24, 1874 
’ acaled the debt down to 60 per cent of the fuce value. 
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DESCRIPTION. Date of | Sizeor| Amount et | Principal when 
_—— Bonds. ar (outstanding. Rate When Where pagaite and by dns. 
For explanation see notes on first page of tables.} alue. * |Payable} whom. 
isiana—( Continued )— 
Bonde to fund floating debt of State.......... 1870 $1,000 $12,000 6 M.&N.) $........ May, 1910 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,000 7°30 |M. & 8.) 260,000 A t t 1899 
do to Northern Louisiana & TexasRR.Co.| 1869 1,000 10,000 D- MMEGEE os anacece pen vy 1 
do school & seminary, held by St. Treas..} 1857 1,000 |, 184,000 6 |Various| 48,000 comet all 1897 
do to N. Orleans, Mobile & Chatt. RR. ....| 187 1,000 70,000 § |J. & J.| 70,000 1. 1877 July 1, 1910 
do ton. Orleans, Mobile & Texas RR...... 1871 1,000 2,500,000 8 A. & O./| 2,500,000 ct. 4, , April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869. 1,000 875, 8 awe 875, wlan 
Consolidated funded bonds.................... 874 100 &e.; 11,221.675 7 J. & J.| N. Y., Winslow, L. & ae Jan., 1914 
Mame—Civil loan bonds...............-.-. FS oes 1851 to’61)| 500 &e 25,500 6 M. & 8. Boston, Suffolk Bank. March 1, 1878 
IE. 4. canspesevbstubescnnané 0 863 500 &e 385,000 6 M. & 8. do = March 1, 1883 
' Bounty loan bonds................----.-- pe 1863 1, 307,000 6 EF. & A. do Aug. 15, 1880 
do SR es epee oe 1864 500 &e.| 2,330,000 6 J. & D. do fe June 1, 1889 
Municipal war debt assumed............ Ce 1868 100 &e.| 2,826, 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Maryland—Baltimore & Ohio Railroad, sterling 1838 sen 2,028,888 5 g. |J. & J.| London, Baring Bros. 1890 
Chesapeake & OhioCanal, sterling...:........ 1838 2,541,444 5g. iJ. & J. oO do 1890 
Railroads and canals.............-....2-..2-6-- Various, ‘ 155,615 5 Q.—J. | Baltimore, State Agency. 1880 & 1890 
Eastern Shore Railroad....... 9s ener deb aqverous 839 F 31,0 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 69, 3 Quart'y do do 890 
Chesapeake & Ohio Canal....................--- 1870 M 528,355 6 - & J. do do 1885 
Baltimore & Susquehanna Railroud........... 1839 298,435 6 Q.—J. do do 890 
Annapolis & Elkridge Railroad................ 1839 62,605 6 A. & O. do do 1890 
Defense Bounty Loan........................-.. 868 3,226,750 6 J. & J. do do 1883 
Deaf and Dumb Asylum Loan................. 1870 & '74 225, 6 J. & J. do do 1885 & ’89 
Maryland Hospital Loan, 10-15 years See 1872 & ’76/ 100 &e 65, 6 J. & J. do do 1887 & 1891 
Maryland State Loan...............-.0.....206: 2 454,361 6 aS do 1887 
Massachusetts—Back Bay Lauds OM isc aseud 1861 to’62 500 220,000 5 g. |M. & N. Boston, Treasury. May 1, 18 
IIE, 5. vn cdcdiuasccndocedéivesececes 862 1,000 200,000 5g. \J. & J. do uly 1, 1878 
i wn. ssecscecdboccoseoes 863 1,000 888,000 5g. |J. & J. do do July 1, 1883 
Bounty Fund Loan................--...-...--+- 1863 1,000 200,000 5g. \J. & J. do do July 1, 1883 
ae * Ms ccvnebiieccconcocadiuccneneen 864 | 500 &e.| 4,379,500 5 g. |M. &N. do May 1, 1894 
Se MD: ddinccnccdtircindsedh 1864 |2£100&c¢} 4,000,7 5 g. |M. & N.| London, Baring Bros. May 1, 1894 
i  , .. « cndwbossccccoesisecoccooes 869 £2 999,944 5g. \J. & J. do July 1, 1889 
Troy & Greentield Railroad loan, sterling..... 1858 to’61/ £200 &e 554,180 5 g. |A. & O. do do Oct., 1388 to ’90 
do do home ...... 1861 to’63)| 500 &e 966,500 5 g. |A. & O. Boston, Treasury. April, 1890 to ’94 
do do sterling..... 1868 £ 2,952,4 5 g. |A. & O. London, Baring Bros. April, 1882 
do do ster ng..... 1871 200 &e 5,598,912 5g. \|J. & J. do do uly, 189 
do do sterling..... 1875 £500 1,497,980 5g. \J. & J. do do Jan. 1, 1895 
do do dollar bonds|1873 to’74} 1,000 700,000 5g. \J. & J. Boston, Treasury. July, 1891 to ’94 
do co 187 1,000} 1,300,000 5g. \J. & J. do do July 1, 18 
aoumern Vermont Railroad Loan............. , 5,000 200,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling. . 1900 to’69; 2£200 3,599,02 5g. iJ. & J. London, Baring Bros. uly 1,1 
Harbor Land Improvement (5-20 8) habidapercet 74 &’76| 1,000 700,000 5g. iJ. & J. Bostou, Treasury. Sept. 1, 1894-96 
Danvers Lunatic Hospital..................... 1874 &’76} 1,000 1,350,00 5 g. | Various Boston, Treasury. _ - }J’ly1,’94-Sep.1,’96 
Lunatic Hospital, Worcester.... ............ 1875-7 1,000; 1,100,000 5 g. | Various do do Ma lane oe 
New State Prisons, sterling.................... 875 500 1,292,280 5g. \|J. & J.| London, McCalmonts. an. 1, 18 
Michigan— Renewal Loan NN dake oc eanel 1858 1,000 101,000 6 J. & J.jN. Y., Am. eee Bank. | July, 1878 
i... nadbidevstes ducécdaccoccess 1863 1,000 822,000 6 J. & J. do 1) 1878 &’ 
War Bounty Bonds..............---------++-++- 1865 1,000 357,000 7 M. & N. do do May, 1890 
Sainte Marie Canal bonds.................... 1859 1,000 46,000 6 J. & J. do = 
Minnesota—State ans DOT: sic thn ncecanedits 1868 1,000 100,000 7 J. & J. St. Paul, Treasury. 1878 
State Bui oe Sy <1 Nt REIT ST ER SON 1869 1,000 50,000 7 J. & J. do 1879 
do 0 "ganas al a als a a 1873 1,000 250,000 7 J. & J. do do 1883 to 1903 
Railroad Bonds (not recognized).............. 1858 1,000} 2,275,000 7 SS aes . 18 
Missouri—State bonds. ...................-. ee 1865 to’66; 1,000 439,000 6 J. & J.\N. Y., Bank of Commerce 1883 
Consolidated bonds..............------.--..---- 1868 1,000; 2,727,000 6 J. & J. 888 
ae ane Lunatic Asylum bonds. ....... 1872 1,000 401,000 6 J. & J. do do July, 1892 
State Bank stock refunding.................-.. 1874 1,000 04,000 6 J. & J. do ian. % cel inches 
Bonds to North Missouri Railroad............. 1854 to’58; 1,000 1,945,000 6 J. & J. do do 1877 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59| 1,000 392,000 6 J. & J. do do 1877 to’s89 
Bonds to Platte County Railroad.............. 1859 to’60) 1,000 504,000 6 WJ. & J. do do 1889 to’ 
Bonds to Iron Mountain Railroad............. 1854 to’59| 1,000 1,528,000 6 J. & J. do do 1877 to’89 
Pacific Railroad of Missouri................... 1853 to’59} 1,000; 2,971,000 6 J. & J. do do 1876 to ’87 
Southwestern Branch Pacific Railroad........ 1857 to’66;} 1,000 784,000 6 J. & J. do do 18 
EE, . on. saccghssbbidacctbasabes cased 1874 1,000 1,000,000 6 J. & J. do do July, 1894 
Renewal bonds, coup., 5-20s, (act Meh. 29, ’’7i)} 1875-6 1,000 3,805,000 6 J. & J. do 189 
Hannibal & St. Joseph Railroad............... 1857 to’75| 1,000 1,518,000 6 J. & J.| N, Y., B’KN. America. 1887 to’95 
do do renewal...... 187 1,000; 1,482,000 6 i “> Sarre eee: =| Se pier ter 
Nebraska--Bonds (act Feb. 14, 1877) coupon.. 1877 1,000 566, 369 8 A. & O. State Treasury April 1, 1897 
Nevada—State bonds .......... -.. 22. e eee ee ee ee 1871 1,000 1 60,000 91g & 10! Various State Treasury 1881 and ’82 
PO cs a doccbdtdebisbededacddelene 187 1,000 800,000 9% iM. &8 do March, 1887 
New Hampshire—War loan, coupon bonds...... 1861 1,000 110,000 6 JI. & J Concord or Boston. | J aly. 1878 
War loan, coupon bonds......................-. 1864 1,000 600,000 6 M.& 8 do do Sept., 1884 & ’89 
Municipal SE MD nindiidede codsleweredevebeoeds 1872 |100 &e.| 2,206,100 6 JI. & J do do Jan., 92 to 1905 
I dn teint atin accnsgiitinwse évecséoee 1873 100 &e 00.000 6 J. & J. do do July 1, 1879 & ’80 
New Jersey—War loan bonds, bast Gees. ....c0.c. 186] 100 &e 800,000 6 J. & J.| Trenton and Jersey City. | Jan., 1878 to’84 
War loan bonds, tax free.................-+.--. 1863 | 100 &¢ 900,900 6 I, & J do do an., 1886 to’96 
do ee nn deh ee cenedipebeds 1864 100 &¢ 593,400 6 JI. & J do do Jan., 97 to 1902 








Funding was resumed May, 77, tw to Supreme 
Court decision (See V. 24, p. 5.9). he Board 
of Liquidation, on Oct. 1, 1877, gives old debt 
fandable, $880,800; old not fundable, $3,971.000. 
The amount of each class not fundable is given 
above inthe interest colamn. The total ganna 
value of real estate 1n 1875 was $150,507.073; 
Boral, $#40.249,547; of which New Orleans ad 
$93,463,269 of real and $26,118,833 of personal. The 

*8 revenue in 1875 was $3,286, 153, and expenses, 

185,507. State tax rate, 144% mills. (V. 23, p. 
525, 595; V. 24, p. 469, 519; V. 25, p. 90.) 


Maine.—The sinking funds ($791,29:), January 

1877, reduce the total debt to a net ey of 
129, 107. Valuation of total taxables in 1875, 
000,000; tax rate in 1876, 33g mills. 


Maryland.—The assessed valuation of property in 
1876 was $429,112,418, on which the rate of taxation 
was 174 cents per $100; income from dividenas 
on railroad, canal an other stocks owned a the 
State was $72,: 62. The State has largely assi _ 
canals and railroads, and holds $4.451,370 of s 

and bonds of com anies o parme interest p-o mptiy, 
leaving ay | $6,276, ot without any offset: 
pa song also holds rey {67,935 in unproductive se- 

urities. 


Massachusetts.—All interest on the funded debt of 
Massachusetts is paid in coin. The credit of 
the State stands high in London and at home. 
During 18:7 the funded debt has been reduced 
$850,0.0. The sinking funds im January, 1877, 
were $11,070,520. The Hoosac tunnel has cost 
the State about $17,666,070, including interest paid. 

estate assessed in 1877 $1,191,499, 228, against 
$1,252,142 326 in 187; personal, ineclinding bi joank 
ehares, $508 965.487 in 1877 again t $538.405 
in isis : The loam to B. i & 6. Rail i toe 
re eposit o ‘00 ** ell” mortgage 
bonds, afterwards exchanged for N.Y. & N. E. 
- stock. aud hed 4 or ag J < “ey — 
(V. p . 1, p. 277; 
p. 62; V. 23, p. 854.) a, 





Michiqan.—The debt has been largely diminished 
in the last few years. Assessed valuation of real 
and personal property, 1877, $30,000,000, and tax 
rate 24 mills. ee —o is applied to pur- 
chase of bonds 


Minnesota.—All the State bonds are now held by 
the permanent school fund. Minnesota has refased 
to recognize the ‘‘State Railroad bonds” of 1858 
to the amount of $2,275,000. A Tey py conetitu- 
tional amendment in 1877 provided fora ——— 
with the holders, but was defeated by a large 
majority. Tax: ible property, 1575, $218,855,743, of 
which $45,162,467 was personal; in 1876, $718,850,744, 
of which $45, 302,425 was personal; State ‘tax, 
2 milig: tax fer all purposes, 16 6-10 milla. (V. 22, 
p. 63, 567; V. 24, p. 40, 170, 227.) 


Missourit.—The equalized valuation of all real 
and personal property in 1877 was $610,558,340. 
The tax rate is 40c. per $100. To provide for bonds 
maturing ($838.000 in 1877 and $490 000 in 1578) a 
law of 1875 authorized the sale of new bonds. The 
Hannibal & St. = Railroad provides for its 
own debt. (V. 22, p. 83, 531; V. 23, p. 135, 397, 
498; V. 24, p. i71, 321, 542.) 


Nebraska.—Of these the State school fand holds 
$413,000. (V. 24, p. 204.) 


Nevada.—The debt of Nevada is hardly more than 
nominal. 


New Hampshire.—The debt of New Hampshire 
was created for war purposes, and is being gradually 
reduced. The Municipal loan of 1872 was issued to 
cities and towns, the proceeds to be applied to a 
war debts Total valuation in 18.6, $199,080,353. 
Tax rate, $2 per $1, 


New Jersey.—The debt was created for war pnr- 
s, and is provided fur by sinking funds. 
the first two classes of bonds the princi- 

pal is payable $100,000 per year, Valuation of real 





rsonal $160,497, 340; 


property in 1876, 8 145, 918.221; in7at0ea tai - 
eA, n ly 


total, ag ainst 
State tax, 3 mille,’ 


New York.—There is also $68,000 contingent debt 
of Long Island Railr ad, and $7,361 per annum for 
Indian annuities. The fol lowing were valuations 
and tax rate for State ayy in the years 
1859 and 1865, and from !870 to 1876: 


Year. Real Estate. Personal. State tax. 
1859..... $1,097,564,524 $397,349, 155 2 
1865... 1,158,327,371 $92,552 314 4 53-80 
1,532,720,907 431,28 ',278 : 41-156 
= 1,594,930, 166 452,6 17,732 = 
a 1,644,379,410 147,248,035 

1873... 1,692,523, 071 437,102,315 H 95-100 
187 1,750,698, 918 418,608 955 14 
1825..... 1,969, 352,703 427,399 

1876..... 2. 108, $25,872 857,911,401 3 11-24 


Local taxation wis $10,632,718 on town taxes, and 

2,985,475 on connty taxes, making, with the 
Sta’e levy, a total of $52,148, 368 raised by taxation, 
of which 30 105,108 was in New York City. (¥. 22, 
p. 63, 471; V. 24, p . 17, 49.) 


North Carslina.—North Carolina is heavily burden- 
ed with debt, in proportion to _ taxable property. 
Total property was assessed 1876-7 at $146,- 
544,557; 1875, $152,516.023; 1874, 5180. 453,361; 1873, 
$143 723 813. Interest is paid on bonds issued 
to North Carolina Railroad ($2.800.000), as the 
State holds $3.000.209 stock and receives div- 
idenis thereon. Other interest in default. A fund- 
ing bill passed = Le oe March. 175. (See 
CHRONICLE, V. 336.) In New York, bonds 
are classified Ahn, - void. ” being those e issued prior 
to May 1, 1+61, conpons on from Jan. * “N.C. R. 
R.” isgue of $2, 800,000 to that road, ah 38. on since 
Jan. & April, ‘69; -ame “coup. off” have bh 
coups. paid; ‘funding act °66 carry coups. Jan., 
= “funding act 68” carry coupons April, 

“* New ’’—authorized before war, except $1,5: 0 
000 in 1868; ‘‘ Special tax, ist,’? carry coup. April, 
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DESCRIPTION. Date of | Sizeor; Amount oan Principal—When 
Bonds. par joutstanding. Rate When Where Payable and by — 
for explanations see notes on first page of tables. Value. * |Payable Whom. 
New York—General fund debt —deficiency loan. 1848 “2 B 6¢.\J. & J.| N. Y., Manhattan Bank. July, 1878 
is7s | BSas eel a3| de do July, 1887 
: : g. jd. . 0 oO uly, 1887 
Canal dept, { _, Under Art. 7, Sec. 3, of Con 1873 | Paso 6g. \J. & J. do do Jan. 1, 1883 
stitution and Art. 7, Sec. 12. 1873 | S22 6g. \J. & J. do do July 1; 1891 
( 1874 gn e 6 g. |A. & O. do do Oct. 1, 1892 
North Carolina—RR. andimprovem’t bonds, old) ...... 500 &e. 6 J. & J. New York 1868 to’98 
ai and improvement bonds, old........)  ...... 500 &c. 6 A. & O. do 1868 to ’98 
RR. and improv’t bonta, new y cant epoctal SR. Eeecec 1,000 6 J. & J. do 1868 to’?24 
ee a” cme ee 1,000 6 A. & O. do 1868 to’98 
rsa } bonds, since iudstinatindscesencace 1866 | 100 &e. 6 J. & J. do Jan., 1900 
ER! eae 1868 | 100 &c. 6 A. & O. do Oct., 1898 
Registered certificates of literary fund........ 1867 sane 6 J. & J. Raleigh, Treasury. Indefinite. 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 6 A. & O. New York. Oct., 1898 
EEE RRC S: ATI Ey’ 1,000 6 A. & O. do 1898 to ’99 
Oh Register'd | loan, payable after June, 1881 860 | 100 &e. 6 J. & J.|N. Y., American Exch. B’k. July, 1884 
Registered loan, payable after June, 1886.... 1856 (| 100 &e. 6 J. & J. . do 0 Jen. aise? 
— ee . Gees sae 7 J. & J. State Treasury. 
ia et ahem 7 J. & J. do do 1880 
Willamette Canaland Lock................... 1870 rae i J. & J. do do 1880 
Penemeaie—~ Reg. bonds, tax fr., (red’ble ’92) . 1877 100 &e. 5 F. & A.|Phila., Farm. & Mech. B’k. Feb. 1, 1902 
i EE ETRE AR: 1849 enn 6g.\J. & J. do do April, 1879 
Coupon loan fone cont $53,000 reg.), April 2.. 1852 1,000 5g. \J. & J. do do uly, 1882 
a, Di itiialtinadededstecsbonese oes 1852 1,000 4log.|J. & J. do do July, 1882 
do May 4 pease icbeiotnbanenonddes 1852 1,000 5 g. iF. & A. do do Aug., 1877 
Registered PE Ciiccinebéntonvedcleseves 1852 1,000 5 g. |F. & A. do do Aug., 1877 
rae loan lexsent B41, 000 re ~ -)ef April 19. 1853 1,000 5 g. |F. & A. do do Aug., 18 
—om of Feb. 2 (regist GE ERE 1867 50 &e. 6 F. & A. do do Feb., 1877 to ’82 
do i aéneds thageewed 1867 500 &c. 6 F. & A. do do Feb., 1877 to ’82 
Go do (registered)...........:.. 1867 50 &c. 90,400 5 F. & A. do do Feb., 1877-1882 
- do (registered) .............. 1867 50 &e.| 9,251,850 6 F. & A. do do Feb., 1882-1892 
do (registered).............. 1867 50 &e. 723,950 5 F. & A. do do Feb., 1882-1892 
Peon. Ee College land scrip................ 187 ‘eines 500,000 6 pail Harrisburg Treasury. | ........ 
Rhode Island—War bonds....................... 1862 1,000 975,000 6 M. & 8. Poovinenes, & KR. I.H.&T.Co.| Sept. 1, 1882 
Pc ododinecdesstelbecsiéetseesdesseoes 1863 1,000 200,000 6 A. & O. do do April 1, 1883 
i, "inate Reintinaddieebyeerneneseguntsetad 1863 1,000 631,000 6 J. & J. do do July 1, 1893 
ec: Fa RE + aE I 864 1,000 738,000 6 F. & A. do do Aug. 1, 1894 
South Carolina—State stock.................-... 1794 _ /|Various 17,411 3 g. | Q.—J. | Columbia, State Treasury. At pleasure 
State House pecs. sdedadhabiciniidakdés nanconcedll 1836 to ’61/ Various 289,172 6g. \J. & J. do de 1877 to ’86 
Ba aes 1853 to’54! 1,000 192,000 6 J. & J. do do 1871 to’s80 
Fundin g bonds =) Plii¢asseesséovanvtoced 1866 50,&¢ 238,935 6 g. |\J. & J.| Columbia and New York. |July 1, 1887 to’97 
Blue Ri EE SE nens bbsdencceoovccs 1854 1,000 469,000 6g.\J. & J. Columbia, Treasur on 1, 1875 to’79 
Funding bills receivable....................... 868 1,000 2, 6 g. |A. & O.| Columbia and New York. uly 1, 1888 
EE, acc geecesecsevecenccoqesed 1868 1,000 149,000 6g. |A. & O. do dq- July 1, 1888 
UN RE ee es ae 1868 | 500,&e. 242,356 6¢g.\J. & J. do do July 1, 1889 
Conversion bonds and stocK........... ........ 1869 | 500,&c. 451,000 6¢. \J. & J. do do July 1, 1882 
Land commission bonds........................ 1869 to’70) 500,&c. 13,000 6g. \J. & J. do me. . 4 9o) Sage 
Fire loan bonds, &terling......................- 1838 sone $1,944 5 g. —J. London. July 1, 1868 
do stock, domestic. ...........-..--.----- 1838 _ 151,780 6 g. —J. Columbia. July 1, 1868 
Bonds—Relief State DTS cc8isSesudeceseud 869 me 7,000 7 J. & J.|\Columbia & Fis. Agen. N.Y. 1888 
Reduction of Public Debt stock.....:......... Dec., 1873) __.... 241,257 6 ae eee +). -.  ieebeenee, 7) Oe. Cero 
Consolidated wey coup. (Funding act)... .. 873 |Various; 4,023,000 6 J. & J.; New York or soar” pas July 1, 1893 
do stock (Fun ing act). iemémen cea 1873 {Various 149,254 6 J. & J do July 1, 1893 
ED occscocevctesagseseseesl ” ened pees 4,797,608 eins SS Tee mr somm ar ey 
Tennessee—New funding see act of 1873.. 1874 1,000; 6,617,000 6 J. & J.IN. Y., ee Nat. Bank.| July 1, 1914 
Bonds registered, act of 1873.................. Various 1,000 | 16,194,000 &6 5. & J do 1875 to 1900 
Fundable bonds and coup. not yet presented .| Various. | Various Senseeer ese, Gi cose | - — Wesseveess 1900 
Bonds, +. 4~—— not presented ............ Various. wn 4 60,000 5 TOE eae ee 1875 to 1900 
Held b T. University oe —,- aus 1,000 396,000 6 J. & J.\N. Y., Fourth Nat. Bank: Various. 
Texas—Funding State debt (act May 2, 1 1872 amines 75,000 6 Various} State Treasury. , 1891 
Frontier def’se,gold,act Aug. 5 704red' bie 91) 1871 1,000 697,000 7 g.\M. & 8.|N.Y., Donnell,.Lawson& Co 1911 
Revenue deficieney bonds, act Dec. 2, Red 1872 1,000 500,000 7g.\J. & J. do do 1892 
Bonds, act Mar., 1874 = me float’g debt) 1874 1,000 y 7g. \J. & J. do do March Il, aa 
Vet’n Pension bonds, act Apl.,’74, (red’ble’79) 1874 100 1,153,974 10 J. & J. State Treasury. 1894 
Redemption of debt, act Aug. See 1876 1,000 1,564,000 6g. \J. & J. ‘ee te eee July, 1906 
Vermont— War loan bonds, RY: 1862 | 500,&c. 34,000 6 J. & D.| Boston, N. B. Mut. Red’n Dec. 1, 1878 
War loan panda, i 1862 500,&e. 137,000 6 J. & D. Montpelier, Treasury. Dee. 1, 1890 
Virginia—Old bounds, 23 fundable, aengen cata 1851 to’66|/500&e i 6.401.285 6 J. & d. ew York. 1886 to’95 
Old bonds, 2s fundable, registered ............ 1851 to ’66) Vari’s ’ ~ 6 J. & J. Richmond, Treasury. At pleasure 
do sterling, not required to be pees 1851 100 &e;| 2,331,250 5 J. & J.| London, Baring B. & Co. 1886 
Consol. (Act Mar. ’71) coup. tax receivable. . 1871 100,&ce.; 18,239,600 6 J. & J. cemeeer Seeneany: 1905 
re) do reg., conv. into coup.. ad 1871 100,&¢e.| 1,997,415 6 J. & J. 1905 
do (Act 1872) as not receivable. ..... 1872 100,&¢.| 2,021,000 6 J. & J. = aimee 
do do reg ih eeee: 1872 100,&e.| 1,196,786 6 J. & J.) See ee 
Deferred certificates (W. Va.).................. 1871 (Various 15,239, 370 6 J. & J. seborseece Contingent 
Interest on sterling debt, pe (Act 1871).. 1871 /|Various 212,833 +e J. & J.| London, Baring B. & C4. 1905 
Interest unpaid Sept. 30,’ 76, on debt proper.| — ..... ane 1 676, 827 iaua iete 4 C+ etewetwas , odtete 





69; **2d °° coup. of Oct. "69: “3d” coup. April, 1870. 
(V.'21, p. 570; V. 23, p. 599, 615, 647; V. 24, p. 17, 226.) 


Ohio.—Ohio has a very small State debt, but 
— e local debts, amounting in 1376 to $36,059,973. 
aluations in 1877 were: Real estate in cities, &c.., 
3578449, 113; other, $706,347,619; personalty, $49),- 
5°4,810. Total taxes levied in 1877 $4 551.235 for 
tate purposes, and —y 5120n all local taxes. 
eper. on State and al debts, VY. 22, p. 64; V. 
i, p.1 


on.—The debt is provided for by sinking 
funds, payable from land sales. Taxable property 
in 1875 was assessed at $41,197,149; wW mill tax 
was Sane for Relief bonds and 1 mill for Bounty 
bonds 


Pennsylvaniz.—The new 5 per cent loan of $8,000,- 
000 was sold to take up maturing bonas. Totul debt 
Nov. 30, °76, ars +t “ho available assets. $9,034,910; 
net debt, $13.92 9. No tax is laid for State 
purposes on cal —*. and revenue is raised 
principally — corporations. Taxes are levied 
on pcrsonal operty, which was assessed at 
$159,318,817. my the tax was $574,817 in 1876. State 
expenses have iately exceeded revenue, and sinking 
funds have been diverted to meet the deficiency. 
The State holds $1,751,321 in stucks and $8,300 
of railroad bonds. Interest has been paid in gold on 
the State debt issued prior to 1867, but the bonds 

id off in 1877 are paid in currency. Any coupon 
Sends may be changed to registered. The bonds 
due in 1877 are payable at any time till mae those 
of 1882 till 1992. (V. 21, p. 137; V. 22, p. 64; V. 24, 
p. 414, 421, 469.) 














Rhode Island.—The debt was all created for war | 
purposes and is being steadily diminished. The | 
valuation of real property in 1876 was $185,159,848, | | 


and personal, $86,89-,928, and tax rate 15 cents on | 
$100. 


So. Carolina.—The Governor’s message on finances 
in V. 24, p. 897. The funding law approvéd Dec. 
22, 1873, provided for scaling down the old debt by | 


} 


declar new bonds to the extent of 50 per cent, and 
clared void the conversion bonds to the amount 
of $5,965,000. The interest due in July, 


only paid in part. 


January and July, 1877, passe: 
mittee to investi 
sols were properly 


Columbia in Anu 


understood to be tainted with any susp‘cion. Total 
valuation of all property—in 1876, real estate. $86,- 
187,120; personal, $40,598,376; railroad property, 
Sti, M7, 142, making a total of or ee Rate 
4 taxation in 1876, 11 mills. 

ata V. 24, p. 199, 445, 45, 543, 507; V25, De 


Tennessée.—The coupons of July, 1875, together 
1674, and January, 1875, re- 
paid in September, 1876. 

of solvent railroads, January, 1877, was | 
‘less that amount, 
including $129,020 outstanding war- 
ast-due interest, 
y solvent railroads. 


with those of July, 
maining due, were 


The debt 


$3,458.145, and _ total 
$22,852, O11, 
— and. 

fhich $95,635 is owed 
State s endorse: nents for railroads are $1,802,090, of 
$1,560,000 is taken care of by the roads. 
Bonds to amount of $75,000 were over-due in 1876, 
and $80,009 more fall due in 1877 ; these are fund 
able at ~ _— of the Lezislature. 
77%. Total valuations in 1877 
876, $278,020,534, against $283,- 
(38 583 in 1875. The rate of taxation was r 
from 40 cents on the $100 to 10 cents by the 


which 


statement, 
$226,0.0, 000: gon 


lature, in 


March 


458, “at, 585, 619.) 


tal fn 18 


tg 


Texas.—For all bonds, except 103 of 1894, the 
interest and 2 per cent of principal 
vided for by special app a. 
of taxable property in 1 


24° p. 


Law for payment o interest of 
in May, but a com- 


debt, 


1877. Tennessee bonds sold in 
New York as “old,’’ are those issued before 1362; 
‘* New,’ issued since 1862; 
funding bonds. 
Vv. ». 16, 397: 


(V. 


** New Series,”’ the new 
21, p. ‘87, 313, 614; V. 22, p. 472: 
40, 112, 289, 5:9; V. 25, p. 


1876, was 


p. 489, #14; 


against 
The | of the 


State 


certificate 
vege. 


uced 
gis- 


, $2,662,02'. 
yearly are pro- 
The valuation 

















created for war 


taxes. 


and certificates. 


573.611 in 1-73. 
Tax rate, 5 mills. 
1375-6, were $2,679,339. They exceeded the average 
annual receipts of eet ge age six years by $201,- 
the receipis of the fiscat 
year 1874-5 by $161,549. The disbursements were 


The® Funding act of 


urposes. 


Virginia.—These amounts 
bonds held by Literary fund and Sinking fund. 
1871 provided tha* coupons 
funded bonds should b 
or 2-3 of the old bonds a new bond 
was issued, and fcr the other \% a deferred 


$24*,841 860 in 1874. Tax rate, 50. From the Comp- 
troller’s report we have the following statistics for 


Total value of taxable property assessed. $20,853,798 


ee ee oe ee a pha Sie amintindgiaintnndn ites main bn 1, 254,354 
y issued was appointed, and sat at County taxes” Gis iat odtuaes 1, 058 124 
Only about $250, 000 are Miles of RR. in the State ass'd for taxes. .. 1,487 

Value cf railroads....,........ $16, 605, 122 


— of acres of land assessed in the 


Vermont.—This State has a very small debt—all 
Of the registered bonds 
$135,500 are held for Agricultural College. 
sinking fund, Aug. 1., 1876, was $135,932. 


The 


are exclusive of 


e receivable for 


iven (as the proportion due by West 
he act of 18:2 amended that of 1871 


276, and they exceede 


Later z ‘not allowing coupons to be received for taxes. 
e sinking fund holds $2,446,982 of State bonds 
All interest over-due and unpaid 
to September. 30, 1877, was $4,138,141, and the toval 
principal of debt $29, 350,816 
real estate in 1:76 was $242,756,548, against $251,- 
Personalty in 187°, 
‘the receiprs 


Assexzsed value of 


> 7%, 560,940. 
for fi- cal year 


‘he Governor’s message states that 


; V. 


188, 256, 585 


pres: nt tax-laws, properly enforced, will farnish 
—— a to aed inter: st. 
was $250,853,759, against | V. 23,p. 599 


AE 21, p. 527, 694; 


Bi 


=a sgsnZzovuneo 
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DESCRIPTION. Date of | Size or} Amount waht Principal—when 

— bouds. par joutstanding. Rate When Where papense and by due. 

For explanations see notes on first page of tables. | value. * |Payable' whom. 

Albany, N. Y.—Albany & Northern Railroad I’n 1854 $1,000 $237,000 6 M. & N. New York. May, 1879 
Relief REIL AE PET 1864 1,000 46,000 6 J. & D. oO June, 1880 to ’84 
Purchase Congress Hall Block................. 1866 1,000 150,000 6 F. & A.| Boston, Merchants’ Bank. | Feb., 1885 to’94 
(ike IMAM VENOMS... 22. ecccccccccsccceess 1870-71 | 1,000 491,000 7 M. & 8. New York. March, ’738 to 1900 
Washington Park. ...............0ccseceeeeecees 1870-77 | 1,000 624,000; 6&7 |M.&N. do Nov., 1910, 11,712 
New Poat Office site. ...................-2-.-06- 1874 1,000 } 118,000 7 M. & N. eee ee 
bith oceeiicécddeccccsgme vedesceseses 1875 1,000 $0,000 7 M. & N. do May 1, 1878 te’85 
ETE TE Ee ee eee 1851 &’52| 1,000 250,000 6 F. & A. do Febs 1881 
‘Addit’nal supply ($100,000 due 1900-3 are 7s)| 1874-77 | 1,000 900,000; 6&7 |F. & A. do Feb. 1, 1893-1912 
Western Avenue improvement bonds.......... 1877 1,000 165,000 6 F. & A. do Feb. 1, 1912 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 1,000,000 6 M. & N. New York 1895-97 

Augusta, Ga.— Bonds for various .purposes...... Various. | 250 &e. 1,886,250 i Various Augusta 1877 to’89 

ty bonds, tax free........ Saf. «nSea pears ts 1876 500 &e. 128,500 7 A. & O. do 1900 

Baltimore—Consolidated loan of 1890.......... Various. | 100 &e.| 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.| July 1, 1890 
Loan of 1877, reg. stock redeem. at will ..... 1877 | 100 &e. 000, 5 M. & N.|Balto., N. Mechanics’ Bank.| July 1, 1916 
Consolidated bounty loan.. .................... 1863 | 100 &¢.| 2,211,068 6 M. & 8. do do Sept. 1, 1893 
Exempt bounty loan..................----+-+.. 1865 | 100 &e. 410,353 6 M. & 8. do do Sept. 1, 1893 
Public parks (Druid Hill)............2......... 1860 | 100 &e. 555,566 6 —M. do do Sept. 1, 1890 
Park improvement loan.................... eee 1863 | 100 &e. 185,723 6 — J. do do Jan. 1, 1895 
Five million loan to Baltimore & Ohio RR.... 1853 100 &¢.; 5,000, 6 } Q.—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
One million loan to Pittsb. & Connellsville RR 1853 100 &¢.| 1,000, 6 J. & J.\Baito., N. Mechanics’ Bank.| Jan. 1, 1886 
i inss.-sdhenbidheneresdteconiineke 04d 1868 100 &e.| 1,000,000 6 Q.—J. |Balto., Farm. & Plan. Bank.}| July 1, 1884 

do lll «+: dinadnenenamneed dink miniindmadiaeleiive 1370 100 &e. 1,000,000 6 —J. do do April 15, 1900 
do ll Siecl natnniethliiadé wuagawtniigedmaentd 1874 100 &e. 500.000 6 —J. do do March 7, 1902 
oo arth ec omscesotiiipacees eae 1864 |.100 &e. 936,661 5 — J. do do 1885 

» © SE ey eeeeeeee re we we 100 &e. 92,400 5 .—J. |Balto., N. Mechanics’ Bank. At will. 

Tn cteséevctebtinsednescecshienéetse’ 1870 | 100 &e. 800,000 6 .—J. |Balto., Farm. & Plan. Bank.| July 1, 1900 
Sarr ‘aditee bimenhunhibndinnodi 1874 100 &c.| 2,000,000 6 J. & J.|Baltimore,Register’s Oftice.| Feb. 1, 1894 

Western Maryland Railroad................... 1872 100 &e.; 1,000,000 6 J. & J.|Balto.,N. Mechanics’ Bank.| Jan. 1, 1902 
Nai, wadinlihs cnadpwgudnipkonbedal 1872 100 &e. 73,9 6 Q.—F. _ do do April 9, 1900 
Valley Railroad....... ei ReKb0es ReCKthse Coosete 1873 enti 1,015,300 6 A. & O.|Baltimore,Register’s Office.| Oct. 31, 1886 
Patterson Park extension...................... 1872 100 &¢ 200,000 6 M. & 8. do do March 8, 1892 
adstd dts dat cide n netineccbasitnimewnnell:, emks’s sin 663,000| 5&6 iJ. &@ J.) = cnneueueeee July 1,189 
Endorsements for Western Maryland RR.....|  .-..... ; 1,375,000 6 (J. & J.|Balto., N. Mechanics’ Bank.|Jan. 1 '90& 1900 

do do Union Railroad.............) | ...... coil 117,000; + 6 J. & J.|Baltimore, Franklin Bank.| Jan 1, 1895 

Bangor, Me.—City debt proper.... .............. 1858 to’72/ 100 &e. 156,000 6 Various| Boston, Merchants’ N. B’k. 18 . 
EE Shs cccnceedhnecseasnntenhe+esncedd 1874 1,000 100,000 6 J. & J. Boston or Bangor. Jan. 1,1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 | 500 &e. 375,000 6 J. & J.|Boston, Merch’ts’ Nat. B’k.| July 1, 1905 
European & North American Railroad........ 1869 | 1,000 | 1,000,000 6 |J. & J. do do Jan. 1, 1894 
Benger & Piscataquis Railroad................ 1869 1,000 814,000} 6&7 |A.& O. do do April 1, 1899 

EE CED co cacwscndccccoccndivecssosel isedees Various 104,588 6 Various City Treasury. 1877 to 1879 
i cid s 26s eedtindewcechoesahnoseooodel ihaddee Various 112,500; 6 J, & J. do July 1, 18 

BPOGE DORM...3.-gececccccccccccwccsccocccccce| eecces Various 193,000 6 |Various| _ do 1883 to 1898 
Androscoggin Railroad.... ....................]  ..eee- Various 425,000 6 A. & O |City Treasury and Boston.| April 1, 1891 
Knox & Lincoln Railroad ($23,750 each year)| .....-. Various 475,000 6 J. & J. do do July 1, 1880 to’99 

do peepee eee Bree a Various 243,000 6 F. & A: do do Feb. 1, 1902 

Boston— Renewal city debt, sterling..........-... £100 &e 583,205 4lo¢.\J. & J.| London, Baring Brothers. July, 1878 

For city purposes, war debt, &c............... 1852 to’64| 1,000 3,973,800 5 g. | Various|Boston, Treasurer’s Office. 1878 to’87 
0 do SRR aS a 1864 to’76| 1,000 | 15,337,000 6 Various i) 2 oO 18738 to’95 
Burnt district, sterling loan.................... 1873 |}£100&c|} 4,997,603 5 g. |A. & O.| London, Baring Brothers. April, 1893 
nsolidated street inprovem’t, sterling loan. £100&¢e| 3,516,587 5g. \J. & J. July, 1899 
Roxbury debt, assummed.................... ....| 1860 to’64| 1,000 17,450 | 5, 510, 6 | Various| Boston, Treasurer’s Office. 1878 to’84 
Dorchester debt, assumed.............. vinedeals 1861 to’69| Various. 109,500 7 Various do do 1878 to’81 
Charlestown debt, assumed.......... ora'aiee oti 1857 to’73;} 500 &.|; 1,195,000} 5&6 |Various do do 1878 to’93 
Mystic water debt, assumed................... 1862 to’76| 1,000 ,228,000| 5&6 |Various do do 1878 to’94 
Brighton debt, assumed.....................-.. 1866 to’73/ Various. 233,641 | Gle & 7 | Various do do 1878 to’81 
West Roxbury debt, assumed. ............ Pe eae Seo Various 450,000 | 612 & 7 | Various do do 1878 to’91 
Water loan, new main. Brookline Reservuir. ..! 185 1, 5 g. |A. & O. do do Oct., 1878 
do Chestnut Hill reservoir. .......... 1865 to’71| 1,000 6 Various do do 1878 to’99 
do renewal of loan due ’70-71, allreg.' 1871 wont 6 A. & O. do do April, 1901 
ty) do ~  , “Ps: 1872 |£100&¢ 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
Water works, Roxbury, coupon and registered|1868 to’70} 1,000 6 Various; Boston, Treasurer’s Oftice. 1880 to’99 
d Roxbury & Dorchester. ......... 1871 to’74| 1,000 6 Various ) do 1901 to 1903 
do Dorchester, all registered... .... 1871 erode 6 J. & J. do do an., 1 
do W. Roxbury & Brighton, all reg|1875 to’77|_—.... 6 Various do do 1905 to 1907 
do do | ae 1876 1,000 5 g. |A. & O. do do April, 1906 
Additional supply water....................... 1872 to’75| 1,000 6 Various do do 1902 to 1905 
Various purposes, for water works............ 1871 to’74| 1,000 6 Various do do 1901 to 1904 
Water loan bonds, gold, coupou or reg........ 1875-76 1,000 5 g. |A. & O. do 5 & 1 
srovtiyn—Debdt of Williamsburgh, local impr’t}1859 to’61} 1,000 G JI. & J Brooklyn. ) 5 1879 to’8\ 
Brooklyn local improvement loan............. 1861 1,000 7 M.& N do 1891 
Mount Prospect Square loau................... 1857 1,000 6 JI. & J do z 1887 
ee eT ge 9 a ee 1865 1,000 7 JI. & J do Ad 1885 to’94 
Third street improvemeut loan, local. ........ 1867 1,000 6 JI. & J do oe 1881 
Gowanus canai improvement loan, local...... 1866 1,000 7 JI. & J do =o 1878 to’90 
Bushwick avenue do es. Me ddeces 1865 1,009 7 %(|J. & JI do Ss 1878 to’90 
South Seventh street do do Tn esenie 1866 1,000 7 JI. & J do Ss 4 1878 to'90 
Union street do do ik. tenee 1867 1,000 7 J. & J do S » 1878 to’86 
Fourth avenue do do a «essed 1862 1,000 6 J. & J do a4 1878 to’95 
do do a eee 1867 1,000 7 |J. & J do oS 1878 to ’95 
Wallabout Bay do a. . idpenginnailie 1867 1,000 7 J. & J do Fe) 1878 to ’90 
Kentavenue basin do do _........... 1869 | 1,000 7 IS & J do z, 1879 
New York Bridge loan, registered and coupon 1870 1,000 7 J. & J do 3 901 to’24 
Bonds for N. Y. & Brooklyn Bridge, cp. or reg. 1876 1,000 6&7 |J. & J do JO 1907 to 1908 
Albany.—The loan to Albany & Susquehanna Bath, Me.—Total debt, $1,730,688, of which -8. 1876-7. 
is secured by 1st mortgage. The valuation of | $1,513,600 is on account of railroads. The city | Appropriations............ $10,267,258 $11,219,387 

property in Albany County in 1876, by local as- | holdsa rst morty»ge on the Androscoggin road| Income....... sinnesisen 2,369,1 2,939,900 

sessment, was: Real estate, $17,C39,898 ; personal, | for the debt, and 2d and 34 mortgages on the Knox = 

$5,30.,151; total, $52,340,019. In 1876, total equal- | & Lincoln for its proportion of $895,0:0 out of a $7,898, 158 $8,279,487 

ized valuation by State Board, $58,460,770. ax | total o 395,000 bonds issued by several cities in| Per centage...... ........ 236,9 248,385 

rate, 2°49. aid of the latter road. Unexpended balances of 

appropria‘ions and 3 percent on city debt are ap- $8,135,104 $8,527,872 


Augusta.—Of this debt, $500,000 was issued for 
railroads, and balance for canal enlargement, 
water works, &c. 


Baltimore.—The fiscal year of Raltimore ends 
with Oct. 31. The city credit has been loaned ex- 
tensively to railroads, in exchange for their securi- 
ties, which it holds to a large nominal amount. The 
sinking fund for Baltimore & Ohio RR. $5,000,000 
loan is $1,848,878; West Maryland Railsoad sinking 
fund, $157.601; and the total of the several other 
Nnking funds, $6,0.2,3¢8. The Balt. & Ohio RR. 
pays interest on $5,000,000 loan; Water loan is paid 

y income of water works, and Public Park by City 
Passenger Railway, and out of a total debt of 

343.251, only $16,554,018 is dependent on the tax 
evy. ‘The net debt over productive assets is given 
at ,6,/99,143, against which are held $4,170,907 of 
unproductive assets. The assessed value of all prop- 
erty in 18:7 is £270,016,792; tax rate, $175 on 
the $100 for city purposes, and .173¢ for State. Pop- 
ulation in 1870 was 267,354, against 212,418 in 1860. 
(Vv. 22. p. 599; V. 23, p. 514; V. 24, p. 12; V. 25, p. 


Me.—The valuation of reali and personal 


Bangor, 
Property is $11,052,211; rate of taxation, 2°50 per 
cent. The loans to European & North American 








ad and to Bangor & Piscataquis Railroad are : 


Secured by first mortgages on those roads, 


propriated annually to the liquidation of the 
principal. Tux valuation, 1871, $6,169,480; 1876, 


$7,221,905. 


Placing the tax to be paid to the State at $619,110, 
the tax warrants exhibit the a res - 


7 
City and County............$8,135,104 $8,527,872 
r 742,932 








Boston.—The population of Boston in 1870 was yea esi te 19119 
292,497, against 177,540 in 1860; in 1875 it was, 341,919. State, 1817 619,11 
Valuation of real property in 1877, including the re- $8,754,214 4 


cent annexations, was $481,409,300. against $526, 145,- 
70) in 1876; and personal, $205,392,800, against $222,- 
732,400; upon which the rate of taxation is $1270 
per $1,000—$11 68 of this for city and $1 02 for State 
purposes, a inst a total of $i3 70 per $1,C00 in 1875. 
The total debt, both funded and unfunded, at the 
cluse of the last fiscal year, April 30, 1877, was 
$43,599,497, and the sinking funds, bonds, mortgages, 
&c., $16,103,974. In March, 1877, the city auditor 


During the last forty years. with three ex 
=. ‘the taxable valuation has shown an onmant 
ncrease. 


Brootlyn.—The above bonds were outstanding 
March 31, 18i7. There are also $27,000 7 

Nat. Guard bonds due 1880-81. 

message, January 1, 18:7, made the whole city debt 
as follows: 





gave his estimates for the revenue :equired for the | permanent loans............ . «eseceee $27,148,000 
coming financial year, 1877-78, commencing May 1, | sinking funds....... Sl celdnasulicuednaann 4,580,129 
1877. — — was re an on gy of 

meeting the actual wants of the manic » @X- a 
cluding the Cochituate Water Works, aud without King’s Co. debi (City’s share).....-. sary 
regard to the ordinance pending as to paying | Loans chargeable on speci ed property . 11,088(500 

alances of appropriations to the sinking funds. | Tax certificates........0.-.00. e+e 1,900, 

The tax per each $1,000 will be $13 07, to Tax certificates 900,000 


$12 70 
r $1,0C0 last year, supposing that the valuation of 

net was reduced to $: ,0c0, as sugges 

by the Mayor. The follow is a comparison 

of the appropriations granted et the City Coun- 

cil, we income to be receiv compared with 








Total net debt... ......scesseeseeeeee $39,578,100 


—The Mayor stated that the debt increased in 1876 
$781,623, chiefly owing to the law charging only ¢ 
er cent interest on unpaid ulati 


taxer. Po on in 
70, 396,200, against 266,661 in 1860. Valuation of 
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DESCRIPTION. Date of | Size or | Amount = - Principal—When 
Bonds. par joutstanding.| Rate When Where nareme and by — 
For explanations see notes on first page of tables} alue. | * |Payable; Whom. 
Brooklyn—( Continued j— | 
Prospect Park loan, registered and coupon ...|1860 to’73} $1,000 , $8,017,000 7 J. & J. Brooklyn. } f 1915 te’24 
i Pi PD... cosesecsooveqsooecooessss 1860 to’72} 1,000 1,217,000 6 J. & J. do 3 1915 to 24 
ERMEIIEDD. ccc cccaschoeceteccedos- 1872 | 1,000 319,000 7 %(\|M. & N. do a ee 
ey ~eee water Oy EES ae 1857 to’72| 1,000 9,706,000 6 J. & J. do = 1881 to 1908 
ORES RE a > 1872 to’75| 1,000 1,985,500 7 J. & J. do gab ra aicaha 
Sewerage fund bonds, continuous, local.......} ...... 1,000 | 1,368,000 7 J. & J. do + m "= < |3 years from date. 
do do 8’th B’ ne petbeec 1,000 200,¢ 7 J. & J. ao 52° | |3 years from date, 
Assessment fund bonds, continuous, local ....) ...... 1,000 | 4,559,000 7 jJ. & J. do Be mq | |3 years from date. 
Central and Knickerbocker av. sewer bonds... 1870 1,000 618,000 7 J. & J. do Sy, 1880 
ene eee 1873 1,000 842,000 7 J. & J. do s) 1875 
Tem - tax certificates. .................0. 1872 to’73}_ .... 1,190,000 7 "SS a oS ee ‘ 1877 
Bu .—Funded debt bonds.............. 1853 to’75| 1,000 2,209,250 7 Various} Buffalo and New York. 1877 to 1895 
uffalo v4 Jamestown Railroad................ 1873 to’75| 1,000 1,000,000 7 Various Buffalo. 1893 to 1895 
Buffalo New York & Philadelphia Railroad. ..'1871 to’73| 1,000 750,000 7 Various} Buffalo and New York. 1881 to 1893 
rn nt uo eewesvodesooons 1868 to’76| 1,000 2,779,382 7 Various do do 1878 to 1926 
Water bonds, co 5 hiithinpanatengndibeencsoete 1876 nt. 100,000 6 J. & J. N. Y., Gallatin N. Bk. July 1, 1896 
Park bonds (act OF BG ep BBV El c ccccccccccccese 1876 1,000 100,000 6 M. & 8. Buffalo & New York. Prior to 1936 
Tax loan bonds. ............+-------+-20+---02- 1876 cece 199,493 7 J. & J. do do July 1, 1878-81 
Tax loan ae Redbdarecceccesseboocecoees 877 esos 232,382 6 J. & J. do do y. 1, 1879-82 
Cambridge, Mass City ay ee 1858 to’63/ 500 &c. 106,000 5 Various| Boston, Bank Redemption.| 1878 to 1882 
EN tes cncdebies cecbedanuseseegpeseosduss 1864 1,000 100,000 5 A. & O. do do A ~ A. 1889 
DE”? Uimictiusebeabegesstelaun ceoneswisuetd 21863 1,000 50,000 5 g.j\J. & J.| Boston, Tremont Bank. 1893 
Dt? tc ho), cnneneedatnededesenectboososnaet 1856 to’76| 500 &c.| 1,597,000 6 J. & J.|;Boston, Bank Redemption.|Jan. . 1881 to ’96 
OP sascha emmienears -qemerae: 1873-74 |500 &c.| 689,000 6 |J. & J. do do Jan. 1, 1 
a a! «ded coeensumeesediebboonare 1874 | 500 &c. 494,000 6 A. & O. do do April & Oct. 1, 84 
OE Rppieate 2 BRC ae eR ih ily BI OP 1875 | 1,000 20,000 6 |A. & O. do do ot. 1, 1895 
NE, cic cnccsucrceseccovessesodessoesvuns 1,000 100,000 6 J. & J. do do July 2, 13886 
i ee ee ee: Se 1866 to’76} 500 &c. 698,000 6 J. & J. do do vay 1, 1881 to 96 
a. | hide pc alibsigliiheieetleludtidwetent Gudtetes 1,000 55,000 6 F. & A. do do ug. 1, 1883 
nt: 0 inde an eneudedbiionehsecensoséhnonstenl 1867 to’75} 1,000 485,000 6 A. & O. do do A. | a 1887-18 
Se a Se See ponte emer ee 18 1 1,000 162,00¢ 6 M. & N. do de ay 1889-1891 
Charteston, 8 C.—City Pi cétc sxnegltbosonsene shane heaiell 4,119,093 6 Q.—J. Charleston. 5 to ’98 
City a be (a em od ARR 1853 to’54| .... 51,500 6 | Various! O 1883 to ’84 
Fire loan bonds, coupon.................------- 1866 sees 297,700 7 J. & J. New York City. 1890 
Conversion bonds, to redeem past due debt. .. aveo PE. 281,500 7 a, TEeaeeee OO: eg. aie eo 
Ohelsea, Mass eI GHUEIB. aceccscosnecsdes 1,000 149,000 514g |A. & O.|/Boston, N. Bk. Redemption} 1879 to 1883 
Eo oo iein lid 1 bia diaweneanits 1,000 178,000 6 Various} d 1879-1880 
iD | tiupapdnbepebedendadoudbbduadeveeseed pees 1,000 100,000 7 F. & A. do do Feb. 17, 1883 
BE ae Sees ae eee one 1,000 250,000 6 F. & A. do do Aug. 1, 1891 
ibs? th 2. 1 oennedibtineoteumenentecseonsdd +o 1,000 250,000 6 J. & J. do do July 1,1 
gS ARR Snes at ae S ; 1,000 492,000 6 M. & 8. do do March 1, 1894-95 
I in. cc ccuneadééueghtinesoosnewsosneds ‘ 1,000 200,000 6 F. & A. Aug. 1, 1-97 
Ch soaso~—W ener Done cnegeestitdsescecqncoeenea _ 500,&c.| 917,000 6 J. & J.;| New York and Boston 1877 to ’82 
Tit... sal caivenus tbbeeddesueetoobetous ome 1,000 3,660,000 7 J. & J. do July 1, ’82 to ’95 
BOUIN DOMES. ...... 2 ccrcccccccscccccccccccccse cece 1,000 87,000 6 J. & J. do do July 1, 1880 
SSS  ~ Cs sunalipeenduneaubenaemsant naan 500 &e.} 2,550,006 7 J. & J. do do 18380 to ’95 
River improvement bonds..................... me 1,000 2,621,000 7 J. & J. do do 1890 to ’95 
To. < uninn Sunnepueacececeeeeseutic anne 1,000 178,000 6 J. & J. do do July, 1895 
Manicipal ane 0 ints eoeamtie nine 500 &c.| 3,423,006 7 J. & J. do do 1881 to ’99 
a loan for one year, April, 1877. . be ‘nina 600,000 7 a mi 
Park loan (secured on South. Div.) ..... H ai 2,000,000 7 J. & J.| New York and Boston. 1874 to °79 
Woat Chicago Park (secured on West. Div.).. 1,000 640,006 7 J. & J.|N.Y., Greenbaum Bros.&Co. 1890 
Cook at Hy Sivas cccdblessendronvendbscnsage 1863 to’72| 500 &c.} 4,191,500 7 M. & N.| N. Y., Metropolitan Bank. May 1, git 
ee pomee avenue sewer......... B2 1868 1,000 150,000; 7 3-10\J. & D.|N. Y., Am. — Bauk.| June 15, 1878 
Loans to Railroads.......... , G, H, 1& M}1842 to’54; 1,000 1,062,000 6 Various} do ) 1878 to’84 
Bonds = On & M. oan: to purchase wht. prop.N 1855 1,000 210,000 6 M. & N. do do Nov., 1885 
Bonds for erection of a Workhouse............ 1868 1,000 250,000] 7 3-10\J. & D. do do June, 1888 
Bonds for Water Works..........:..... C2&C3 1868 1,000 300,000 | 7 3-10 /Various| do do 1888 & 1889 
Bends for Common School purposes......... P|1860 to’61; 1,000 99,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf. prop..N 855 1,000 195,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W..C, D. & E|1847 to’50, 500 &c. 397,500 6 A. & O. do do April 1, 1895 
Bonds for funding floating debt............ A2/1847 to ’48/ 500 &e 146,500 6 M. & N. do do arch, 1897 
Bonds for new Hospital................-. S&S82} 1867-68 | 1,000 750,000 | 7 3-10|Various do do 1897 
Bonds for funding floating debt.............. L 1853 1,000 60,000 6 J. & J. do do n., 1 
Extension and improve. Water Works...K &F 1853 1,000 175,000 6 Various} do do June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grads. for park. O 1858 1,000 100,000 6 M. & 8. Cincinnati. March, 1908 
IIE. . covngbcccconcecccsscccoss R 1869 1,000 150,000; 7 3-10|M. & 8.| N. Y., Am. Exeh. Nat. Bk. Sept., 1899 
Bonds for improving Gilbert avenue........ U 1869 1,000 150,000} 7 3-10|M. & 8. do do Sept., 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 100,000; 7 3-10'A. & O. do do ct., 1899 
Bonds for improvement....................-. WwW 1871 1,000 136,000; 7 3-10 M.& 8. do do March 1, 1886 
Bonds for Water Work purposes....... C4i&C5} 1871-72 1,000 450,000 7 'F. & A. do do Aug., 1886-97 
General improvement. ...................- w2 1871 1,000 600,000 7 J. & D. do do ec. 1, 1891 
Cincinnati Southern RR...............-...-.-- 1872-74 | 500 &e 700,000 7 J. & J. do do July 1, 1902 
do Se sen eee 1874 1,000 9,300,000} 7 3-10\J. & J. do do July 1, 1902 
do do gold and currency.. 1876 | 500 &e. 6,000,000 6g. or 7°3'M. & N.| New York or London. May 1, 1906 
Floating debt bonds, coupon.................- 1874 1,000 1,000,00€ 7 M. & N.|N. Y., Am. Exch. Nat. B’k.| May 15, 1904 
Ln oscpecesoesetescoueceoosscs 1875 1,000 50,000 7 J. & J. do do Jan. 1, 1896 
Water-workes Domds. ........cccccccccccccces D1 1875 1,000 300,000 7 F. & A. do do Aug. "85, 190 &’95 
i. ogee recncooosedéascorceoosseses 1876 sek 50,000 — Cee TM Rg 0 
Street improvement bonds, short.............. 147,500 a eee eee. aa 
Oleveland— Water works ($250,000 are 6 p. ct.). 1854 to’75 ena 1,725,000 6&7 |Various|N. Y., Am. Exch. Nat. B’k. 1878 to’95 
Funded debt ($100,000 are 6 p. ct.)........-..- 1854 to’74 1,597,000} 6&7 arious do do 1878'to ’94 
i in cccchopeseseaserenenseesess sei 1872 to’74 ‘ 315,000 7 Various do do 1887 to’92 
DL dibiNede60scssadehoontniibhten 6086eneere 1874 erin 150,000 7 J. & J. do do 1894 to’95 
Viaduct. street and bridge ($550,000 6 p. ct.)/1873 to’75i —.... 968,000| 6&7 {Various do do 1893 to’95 | 





















































































































































































































































property in King’s Co. in 1876, by the local assess- 
ment, was $223,389, 621 for real estate, and $14,88?,- 
265 for personal; total real and personal, $238,271,- 
886. he debt of Kings County, separate irom 
the debt of Brooklyn, is $4,181,821, ef whieh 
the city is responsible for nineteen-twentieths. 
Average tax rate in 1876, = 24 per $100, against $3 44 
in 1875. (V. 20, p. 520: V. 22, p. 589; V.2 4, p. 63; 
YV. 25, p. 358.) 
alo.—The fanded debt, January 1, 1876, was 
199, and flvating debt, $395.092. In 1875 real 
a personal property \ were assessed at $34,963, 105; 
in 1 rule of valuation changed and assessment 
was $111,995,905. Buffalo also pays 7-10 (bring 
Ay ,390) of Erie county debt. City tax-rate, 1375. 
35 55 on the $1,000. Since June }1, 18.7. coupon 
mds have been a for registered. (Y. 
22, p. 233, 521; V. 23, p. 1 


Cambridge, Mass.—The sinking funds amounted 
to $711,38?. December 1, 1576. The investments are 
nearly all in city b: »nds at par aod stamped “ not 
negotiable.” Only $52,000 debt matures before 
2881. Tax valaation, 1875, $65,623,014; 1877, $55,- 
ry Total debt, $4,380 175, Populatiun, 1875, 

Charleston, S. C.—The bonds of Charleston are 
mostly held within the State of Seuth Carolina. 
The total assessed value of property in 1873 was 
$27,978,991; rate of tax,2 per cent. Sinking funds 
reduce the total debt to £4,672,663. 


Chelsca, Mass.—Sinking fund, $45,800, and $21,00) 
to be added gi. Tax valua ion, 1876, $17 750,- 
° 


re ye tal debt, $1, 729, 40), Popula- 
on, 1 

~The total funded debt at the close of the 
year was $15,496,000. Old time warrants, 


$1,261,890. Revenue time warrants, $2,274,333. 
Assessed value of real poe. 1876, $131, 222, 
460; personal, $36,815,713—total, $1 68,038,178. 

rate, 18 mills. This is the Illinois State valastion, 
and the ci 7 debt is limited to5 percent of that. Of 
the funded debt, $4,577.008 is on account of the 
boty Works, which last year yielded an income 
of $817,106. Condition of finances April 1, 1877, 

and tota! floating debt outstanding, givenin Mayor's 

Message, V. 24, p. 443. 











Year -——Assessed Value.——. Tax 
} Real Estate. Per. Estate. Rate 
SE cess svcccccsess QD Bcc eect $... 
pahushicsee secs 94,437 (ltt ndins foam 
Ci dedene cee ee 962,221 479,093 amine 
1 Se ine ce 2,273 171 791,81 ania 
Rr hale wale Galas os 3.667 425 857,231 ais 
1847 4,995,446 jee 
184° RTE ape 4,998,263 1,312,174 Ome 
Di. cieina cédanece 5,151,637 dl —XS[ 
EE ee 5 635,955 1.534,2"4 pa 
1*53. . . 13,130.677 8.711.154 a hed 
Ss: lain aisha wtie > 2! 637,50 5,355,293 pint 
1856. . -. 25,892,303 5,843,776 Ree 
18 0..... $1,193.135 5 855,377 Mr 
ee ea ee 31,587,545 5,552,300 15 00 
i sscess 66,195,116 19,447,941 20 00 
ERE HOES! 140,837,040 392, 13 00 
i tadine ae semuania 174,505,410 53,939,469 14 00 
{ baie cc-coe 211,8'°1,900 1,653, 15 00 
en aah ad ahd 223,643,600 52,342,950 15 00 
| RSE . ,898,650 52,817,820 10 00 
pamebecs cndéed 239.154.3890 45,042, 15 00 
jeetdnosenae 262,969,820 49,108,175 18 00 
see 258,549,310 45, 18 (0 
ae : - 125,468.65 48.295,541 is 00 
Tee cect cece 0000600 GE 36,815,713 00 


Population in 1870 was 356,605, and in October, 1876, 

407,661, against 109,260 in 1860. The So. Park, Ww. 
Chicago ark, and Lincoln Park loans are not 

debts of the’ city, but of oe; conperaisons. 

Sy St, 1B, S07 V. 22, p. 457, 544; V. 23, p. 622; V. 
#4, p 


Cincinnati.—In addition to the issues above 
named, there remain several smaller amounts, as fol- 
lows: $108,000 5s , November, 1835; $56,060 (YY2, & 
O.) 68, 1836- 88; $i7 000 00 ( Q.), Nov., 1890; ,000 
6s (A.) ), Mar., 1£97; 350,000 2.), Aug., 1897; $0.000 
(Z.), Nov.. 1833 By the An mee of 1870 popaiation 
was 218, G00, against 161,044 in 1860. Tax rate for 
1877, $29 09 yh ws $1,000. Sinking fands are $436,440, 

against $ 000) of old debt. The following table 
_— oh anne of the Auditor of Hamilton County 
Ohio, exhibits the assessed valuation of the city of 
Cincinnati in the year 1860 and frum 1870 to 1375: 


a oon 
Real Personal Total 
Year. estate. estate. valuation. Sy 00, 
860.. $61,620,904 $31,411,812 $93,032,716 


1 
' 1370.. 78,736,492 57,370,754 136,107,236 eH 6) 
5fi, 934,044 


1871.. 123.427,888 934, 180,361,932 22 = 
1872.. 119,621,856 55,162,410 175,084,295 
1873.. 121, 479, 230 64,166,460 40 
ns waiheihee-  Mieeien 181, ‘9 30, 074 
1°75.. 125,9:6,835 58,52',730 184, 498, 565 
—The city will be the sole owner of the stock of the 
Cincinnati Southern Railroad, which is lea~ed to® 
company formed to = ‘ate it. (V. 23, p. 379, 514; 
V. 24, p. 11; V. 25, p. 1 


Cleoslind.—The ~ See of aperty 
taxation is $78,5:2 $25; and tax rate 1 = 


stg te te 
2Z8E5 





of which Ss = mills are levied f 
sinking fan The sinking 


BEWE88o 
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DESCRIPTION. | Date of | Size or| Amount SNTEREST. Principal—When 
talcum bonds. par joutstanding.| Rate When Where payable and by due. 
For explanations see notes on first page of tables. { Value. * |payable a ong 
Cleveland—( Continued )— 
School pase AC DIED. cccahavegeett esos 1864 to’71, $.... $419,000; 6&7 |Various|N. Y., Am. Exch. Nat. Bk. 1877 to’38 
House of Cerrection.......... 22s ccc cece ce cecee 1868 acs 200,000 7 J. & J. do do 1878, ’83 & ’84 
Main sewers, special assesament............. 1860 to’76 tes 679,800; 6&7 |Various do do 1877 to’92 
__ ii oe = =—=—— afl eeccetceee . sedees sone , 1,365,100 alae Various do de 1877 to’84 
Street openings,&c. dO ~~ ..........-..]  se---- cece 983,600 .... |Various do do 1877 to ’85 
Capal bock................-. neeetagneasenemesnsh 1876 owed 114,000 7 bed do do 1896 
Infirmary and River dredging.... ............ 1875-76 cose 89,000; 6&7 i fee oe 1877-81 
its bistcedabedtbamtndsond<ees escedeceose 1877 1,000 621,000 | 5, 6, & 7) Various|N. Y., Am. Exch. Nat. B’k.| 1897 &1 
BOREB 0 ccc ccssccieccccccccscccccess eecusaseeeees 18 1,000 213,0¢ 6 M. & 8. New York. pt. 1, ’78, to ’86 
Detroit, Mich.- Bonds for various City yeerpenes 1855 to’59)_ —i«y.j 125,400 7 Various|N. Y., Metropolitan N. Bk. 1877 to’8 
Bonds for Water Work Co., on city’s credit...}1855 to°76) 1,000 | 1,301,000 7 Various do do 1877 tol 
Public Building stock (City Hall) bonds....... 1859 to’71 Oe 84,000 7 Various|N. Y., Metropolitan N. Bk. 1879 to’91 
ED, «<tcrabecedetanncseabé coves’ 1872 to’74)_ .... 2,500 7 F. & A. oO oO 1892 to’94 
Elizabeth, N. J.—Improvement bonds........... 1871 to’74} 1,000 1,731,000 7 Various|N. Y., Farmers’ L. & T. Co. 1877 to’s1 
EL, + occccocenccuchooseeoacerees 1870 to’75| 1,000 5,000 7 Various do do 80 to’ 
ES REO 1872 to’73} 1,000 90,000 7 Various do do 81 to’ 
Market House bonds. .............cccccccccoees 1865 t0’66; 1,000 66,000 7 Various do do 1877 to’86 
Consolidated improvement bonds.... ......... 187576 | 1,000 2,162,000 7 A. é do do 1885 to’96 
Fall Rwer, Mass.—City notes........ @ccccces poee wees Large. 430,500 7 Various City Treasury. 1878 to 1888 
City Ns i el ett eae hike cilia na - 1000&c. 268, 2¢ ) 5, 6, 7 |Various do 1878 to 1891 
PR ay RE a bss i aa a pI E Mie ‘ 1,000 600,004 5 g. iF. & A.| Boston, Revere Bank. Aug. 1, 1894 
Di: :.* au oetigigans ecogdniagncests eben +sees ‘ 1,000 400,000 6 M. & N./Boston, Bank Redemption.| May 1, 1895 
i  dmetibtccodvatiine socatinesnuddieuce cen 2 1,000 300,000 6 M. & N. do do Nov. 1, 1878-1880 
MY ¢ SGdgustes covegepapede cocadécepnsbesece . 1,000 372,000 6 M. & N. do de Nov. 1, 1892-1906 
i Co sein lag anbeewbedbeceuesece sahideceense 1,000 850,000 6 F. & A. do do 7 1, 1899-1905 
Fitchburg, Mass.—City notes.... ................ Gand 50,000 7 M. & N. City Treasury. ov. 20, 1882 
i AiitinGt dededtdedaceséadnesedbeesednes 1,000 400,000 6 J. & J.| Boston, Merchants’ Bank. July 1, 1893 
Ns elit nnd inden eadinisbidiedontous oodé 1,000 300,000 6 J. & J. do do July 1, 1891 
it Mitte s ond ecudennentichonces es neck 1,000 100,006 6 J. & J. 0 do July 1, 1895-1906 
Cn Texas-- Bonds for various purposes...|1860 to’74)_ .... 505,50 10 Various Galveston. 1874 to’ 
Limited debt bonds (sinking fund per cent). 1877 wien 306,000 8 M. & 8. do 1907 
Galveston County bonds, G. C. & 8. F. RR.... 1876 shinai 414,000 10 J. & J. New York. 1906 
Hartford, Oonn.—Water bonds.................. — 1,000 250,000 6 J. & D.| Merchants’ Bank, Boston. | June 1, 1879-’81 
tind siete cp eaaunchendiaaitnenwerdns 1,000 125,000 6 J. & J. do do July 1, 1881 
Ne iinet dls acl aelanlnn panic ene aitinle 100 &ce. 475,000 6 J. & J.| Phenix Bank, Hartford. | July 1, 1890-93 
tt ilin gee pee cuhhiiipensouneendhebansena 1,000 202,000 6 F. & A. City Treasury. Aug. 1, 1900 
hte a ceusndibianesdeneceaidoaeses 1,000 ,000 6 J. & J.| Suffolk Bank, Boston. June 1, 1894 
i rbd ntieces esidhiodetceketéduateteceeus 1,000 130,000 6 F. & A.| Merchants’ Bauk, Boston. Aug. 1, 1882 
a I a oie 000' «66§ Oa I City Treasury. | Jan. 1; 1893 
RG 0.02 ¢0n06044-sdegecevseseess oosye baes 1,000 ,000,000 6 J. & J. do Jan. 1, 1897 
olyoke, Mass.—City notes................-..... 1871-74 sons 227,000} 6&7 |Various City Treasury. 1878 to 1886 
i tthincdspnectoadBevbecestoeumde cts ben 1874 1,000 243,000 6 A. & O. do ct. 1, 1889 
de in and eh cce'cebewenbeoenes 1872 1,000 250,000 6 J. & J. do Jan. 1, 1900 
i Se ndiiss i cindiilien bevdedvesedmeseees 1873 1,000 60,000 7 J. & J. do Jan. 1, 1894 
ld ei ite iin oiehnewrenes aden 1,000 166,500 7 A. & O. do Apl. 1, 1894 
Indianapolis—Bonds to railroads. .............. 1869 to ’70 500 145,000 6 Jan. me: Treasury. Jan. 1, 1889, to’90 
Loan bonds, series A..............2---s0ceeeee- 1873 | 1,000 300,000 73 \J. & J.| N.Y., Winslow, L. &Co. | July 1, 1893 
Loan bonds, series B................-..-.-..-. 187 1,000 300,000 73 IJ. & J. do do July 1, 1894 
tv) ie * MibbaniediuieabudGetndecs Kes 1874 1,000 300,000 73 «J. & J. do do July 1, 1894 
Ni adn ennceadendsswnd snenhyere+et 1875 1,000 200,000 73 \J. & J. do do July 1, 1895 
Seen pedew oma 4 bonds—Southern Park....... 1874 500 109,500 73 \J. & J. do do Jan. 1, 1899 
School bonds—By Board of School Comm’rs. . 1873 1,000 100,000 8 A. & O. do do Oct. 1, 1878 
a ik. ceaecit meaddnedbecs 1877 1,000 100,000 5 A. & O. do 0 Oct. 1, 1882 
Jersey City—Water loan bonds, mostly coupon.|1852 to’67| 1,000 1,163,000 6 J. & J.\N. ¥., Merch. Ex. N. Bank.! Jan., 1878 to’9 
Water loan bonds, mostiy coupon............. 869 to’73)| 1,000 3,109,800 7 Various do oO 1899 to 1913 
do do a is seshetieduntioa 1877 1,000 255, 6 J. & J. do do July 1,1 
Ns ons, cecasdeonenececeibooocss 1873 1,000 622,000 7 J. & J. do do July 1,1913 
Improvement bonds. ..............-.-.--eee-0-- 1871 500 &e.| 1,866,000 7 M. & N. do do ay, 18 
do 2 ie i eal ead aanciaiipenaid 1872 to’74| 1,000 3,433,000 7 Various do do 1892 to’94 
Morgan street dock.....................-..---. 1870 1, 125,000 7 J. & J. do do June 8, 1 
City nds SOTUDOR. cccccccccccccccscccccceccces Various. 1,000 921,000 6&7 |Various do do Various. 
Funded debt bonds...............-+-.-0-----+-- 1872 | 1, 500,000} 7 J. & J. do do July 1, 1896 
Hudson City bonds. .................-....---0-- Various. | Various 171,050 7 | Various de do arious. 
Bergen school loan bonds.....................- 1869 000 &e| 150,000 7 J. & J. do do Jan., ’98 to 1900 
do sewerage bonds........................ 1869 ,000&c 00,000 7 J. & J. do do July, 1889 
do improvement and water bonds........ 1869 {1,000&c 152,000 7 J. & J. do do July 1, 1879 &’89 
Ss Mc cccdesceanecdesecoocceses Various. | Various 103,000 7 Various do do Various, 
Greenville street improvement bonds......... Various. | 500 &c 249,000 7 J. & J. do do Various. 
Ten-year bonds, coupon or registered......... 876 150,000 7 J. & D. do do June 1, 1886 
Lawrence, Mass.—Funded debt.................. 1859 to ’64/5000&e 91,700 51g |Various| Boston, Tremont Bank. 1878-1884 
TE cinidiciwee abtbanensneaentvneseonr 1862 to’75/5000Ke. 133,000 6 Various do do 1878 to 1892 
I TE el ald caelmace semnbs aks 1874 1,000 262,000 6 J. & J. do do July 1, 1894 
i Diihs i otilcneetdialness din tiesa ds Siens 1873-75 | 500 &e.| 1,300,000 6 A. & O. do do Oct. 1, ’°90, to 1906 
Lewiston, Me.-—City bonds ($25,000 each year). eeu py tt 50,000 6 J. & J. City Treasury. July 1, 187882 
City bonds ($50,000 PE aniescccionspede juink vii 100,000 6 J. & D. do June 1, 1883-88 
TS Rati  ietedd seeudeliadaenne sec puden 110,000 6 J. & J. do July 1, 1885 
REIN OE SRE eee ee he 210,000 6 J. & J. do July 1, 1901 
Lewiston & Auburn Railroad.................. “oes nition 224,000 6 J. & J. do July 1, '93-1913 
th LETT Eee sedis shots 500,000 5 A. & O. do Oct.1,’'97-1907-'17 
Louisville, Ky.—For Jeffersonville RR. stock... 1852 1,000 149,000 6 A. & O.\N. Y., Mercantile N. Bank. April, 1882 
Subscription to stock of L. & N. RR........... 5 1,000 404,000 6 A. & O. do do re 1883 
a cickbccdcdevcnesedesccodccowceoes 11857 to’67; 1,000 1,350,000 6 Various; N. Y., Bank of America. 1887, ’89, 91 
er eee ene 3 1,000 76,000 7 M. & 8. do do arch 1,1 
For improvement of streets........ cocccess--| 1866 to’67} 1,000 201,000 6 Various Louisville. 1886,’ 96, ’97 
ng 8 D ccaisieeesanndsenibenns . 1873 1,000 600.000 7 J. & J.' N. Y., Bank of America. July 1, 1903 
amounted to $1,700,000, market value. The Holyoke, Mass.—Bonds all coupon, but can be | ceneus of 1870 was i00,750, against 68,033 in 1860; 
sewer, street improvement and street opening| registered. Sinking fu.id, $12,000. Total debt,| now catimated upon the hasis of 7 to a voter makes © 
nds are for specia] local improvements, and | $$6%,500. Tax va!uation, 1377, $9,399,820. Popula-| 120,000. Asse=sed value of property, i876, $71,849,772. 
by assessments on the property bene- | tion, 1875, 16,260. Rate of taxation for all city purposes in i875 was 


fitted. 

Detroit, Mich.—The population in 1870 was 79,601; 
in 1874, by State census, 101,063. The value of 
waterworks is Nag eee be age a debt of $1,100,000. 
a ee a Fe 3. on a pledge 

Cc » an ; ear col- 
lected in taxes to pay interest oh in. As- 
seseed valuation, 1875, rcal estate, $20,225,875; 
personal, $7,448,755—total, $27,774,630; true value 
estimated at $92,592,100. Tax rate, $3 92 per 


$100. 

Elizabeth,N. J.—Total debt of the city of Eliza- 
beth Jan. 1, 1877, was stated at $4,820,000, as fol- 
lows: General debt, $927,000; assessment debt 

1,731,000; consolidated debt, $2,162,000. Estimated 

value of real and personal property, $32,000,000; 
assessed valuation, $16,000,000. ‘Tax rate is $2 68 
within the lamp and water dietrict, and $2 238 
outside. Population in 1875, 25,000. 

Fal River. Mass.—The sinking fund amounted to 
$443,0:8, January 1, 1877. The water works are 


now completed. Total debt, $3,5.7,047. Popula- 
tion, 1875, 45,340. ee ee 


9, Mass.—Sinking fund, $69,500. Total 
debt, $894.993. ‘Tax valnatine. 18,6, $11,711,888. 
allcoupon. Population, 1875, 12,289. 


Galveston, Texas.—The total city debt Sept. 1, 77 
pe oy 400, of which all are 10 per cent. currency, 


pt $35,0L0 park 8s, - 
debt bonds. ae due 1892-1902, and the limited 


f 5 &. 283.) 
wd, Conn.—Total debt, $3,186,°43, ef which 
pia. of ne Only four bonds of ¢50 each in 





Indian is —The assessment of taxable prop- 
erty in 1874 was $67,301,546; taxes for that year, 
10,026, or a levy of $135 per $100. Total debt 
une 30, 1875, was $1,455,000. The School Board is 
a distinct organization from the city, created by a 


arate act of the Legislature; levies its own tax, | 


ge 

which is collected by the City Treasurer. The city 
warrants are discounted when sold. The oe 
debt of this character, Jan. 1, 1875, was $200,000, 
payable during this year. 


Jersey City.—The total bonded debt of the city, 
April 1, 1877, was stated ut $14,737,450. The sinking 
fund was $770,000. Assessed valuation. 1877: Jersey 
City, real $54 581,869, persona! $6,0 3,150; Hoboken, 
real $14,016,900, perso: al $1,445,400; Bayonne. real 
$5,183,255, personal $159,°75. Population by State 
census in 1875 was 116,883, . on 85,000 by U. 8. 
census of 1870. (V. 22, p. 521. 


Lawrence, Mass.--Total debt, $1,87',650, of which 
$200,000 matures in 1877. No sinking fund. Tax 
valuation, 1876, $23,903,548; rate, 1°90. Population, 
1875, 34,916. 

Lewiston, Me.—Total debt, $1,209,907; assets, 
$118,507. The railroad bonés w te issued to build 
the Lewiston & Auburn RR., which is owned by. 
the cities of those names. 


Louisville.—The funded debt, January 1, 1877, 
exclusive of railroad loans, was $8,258,000, against 
$~,330,0'6 Janury 1, 1876. Of the $8,258,000 there 
is payable out of the sinkinz fund $3,740,000; pay- 


—Eastern wistrict, 





78,295,114; 1875, $75,536,812 


The amounts levied for all 
coonguing valuation were: 


observed. the Assessor is 
gross levy of not less than $10 
I add the following table: 

1874. 
Rel estate and 


Merchandise...... 9,696 402 
Re-iduary...... . 5,664,930 





able by special tax, $4,518,000. Population by 


Personalty....... ‘ 714,850 


$2 27 on $100; Western District, 
$2 33; State tax, 45c. The following figures give 
the assessed property valuation for the past six 
years. For 1870, $7,806,712; for 1871, $76,845,995; 
for 1872, $77,155,642; for 1873 


225,372; 1874 


’ 


¢ 1874, 


purposes upon the 


For 1874........... s Occee ccceecoes coe $1,511,631 22 
For 1875 Seeseeeee Seeeeeereaereeee+ eee +08 1,482, i3Q 65 
PAG 4 > dnddabioabeacbeo. dtm othe 1, 87 61 
Sh wing a decrease of the levy ia 

Bs cno 4 0 ds00es 408), 2 soqnhees 29,491 57 
And a further decrease in 1876 of.... 75.951 94 
—Or a grand total of $105,443 51 reduction of the 


revenue since 1874 with which to meet the ex- 

pen-es of th: city government, and d« mo strating, 

Cc on te that the greatest ecunomy has been 
f 


correct in his esti- 


mate of a further reduction in va'uations of, say, 
$4,590.00, the amount of the levy at the same rate 
as for 1876, wil make a furiher reduction in the 


‘00. In order that 


this shrinkage in values may be better understood, 


1875. 1576. 


a AS eS Ay * 9,930,312 $56,38%,964 


103,489 °,061,150 


655,245 


349,778. 


he Mayor stated in his message of Fcbruary, 1877: 
The Asseesor states that the assessment for 1877 
will be reduced still further by at least $4,500,000. 


5.847.575 6,897,733 
509,95 
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DESCRIPTION. Date of | Sizeor{ Amount ose: Principal—When 
Bonds. ar joutstanding.| pate | When Where _——_ and by Due. 
For explanations see notes on first page of tables alue. |. * {Payable} om. 
Louisville, Ky.—( Continued )— 
Public buildings and institutions.............|1871 to ’73) $1,000 7 Various} N. Y., Bank of America. | 1891, ’92 & 1903 
Public school and school houses............... 1853 to’70; 1,000 6 Various; New York and Louisville. 1883 to’89 
DT nackkhabees sehen eneceeossotesoscees 1868 1,000 6 J. & J.jLouisville, City Treasurer. July, 1898 
LE Ee Re ae 1871 1,000 7 J. & D.| N. Y., Bank of America. June, 1901 
Elizabeth & P. Railroad......................-. 1868 &’73|} 1,000 7 Various o o 1888 & 1903 
i  okn pensenedsdaccasesdeetneoseel ’54,’62,3, 1,000 6 Various} Louisville and New York. 1878 to 1898 
ian penisesnescossceteuseeseassvctsees 1868 1,000 6 A. & O. do do Oct. 1, 1898 
EE cectenecees ceeecosoescseneeces 1869 1,000 6 J. & D do do 1889 
oO ee ee ee 870 to’74| 1,000 7 Various do do 1880, 94 & 1901 
Louisville, New Albany & St. L. Air Line RR. 871 1,000 7 M. & 8.) N. Y., Bank of America. Sept., 1891 
Change of gauge, Louisv., Cin. & Lex. RR.... 1871 1,000 7 F. & A. do do b. 1,1 
Road d do ..--|1871 to’73;} 1,000 7 J. & J. do do July, 1901 & 1903 
City bonds payable by railroads............... 1851 to’63} 1,000 6 arious} New York and Louisville. 1881 to’93 
» MAIS.—CILY MOTOS... 22... cccccccccsccese 1852 to’75)| Large. 5to7 | Various City Treasury. 1878 to 1894 
i ccndicsicebtwes roceehece cosiehesesd 1871 to’76| Large. 6,642 | Various do 1886 to 1894 
a tl 1870 1,000 6 M. & N.'Boston, Bank Redemption.| Nov. 1, 1890 
PEE GED. conccccccccccocossecccce an Large. 6,7 {Various City Treasury. 1878 to 1890 
th snksenecndbbdosdorhaeesedarienedi 1870-’3-’5)| Large. 6,7 |Various do 1878 to 1890 
i ERIE Fe IN ak ET: 1871~4-"6| 1.000 6 . & J.| Boston, Bank Republic. (July 1, ’91-’94’96 
i ani eet euidinnweegnmediiiil 1862 to’76| 500 &e. 5, 512, 6 | Various|Treas’y & Bost. Bk. Repub. 1879 to 1896 
City Halland School House. ................... 1857 to’67| 1,000 5,6 |Various do do 1882 to 1896 
a ter, N. H.—City bonds..... fwerdnasewesse bide 6 J. & J. City Treasury. Jan. 1, 1880-1894 
City bonds ($70,000 1884, $10,000 1885)..... ri te ca 6 JA. & O. o April 1, 1884-85 
adil ace ainmdetadweded ‘ Seine 6 M.&N.| Suffolk Bank, Boston. May 1, 1893 
Water bonds ($100,000 each year)............ ene 6 J. & J. do do July 1, 1890-95 
) do REET ee sane 6 J. & J. City Treasury. 1837-’92-’97-1912 
Sewer bonds ($8,000 1878, ’80, ’81, ’83, ’85).. ious wie 5 IJ. & J. do July 1, 1878 to’85 
Suncook Valley Railroad....................... sons Jaina 37 6 F. & A. do Aug. 1, 1878 to’87 
is, Tenn.—School and paving bonds. ..... 1867 to’68|_ .... 830,500 6 J. & J. Memphis. 1873 to 1902 
TD tins untndugeeqgsoweteskesedeweeseesedé 1867, ’8,’9| 500 &c.| 2,354,000 6 J. & J.| N. Y., P. M. Myers & Co. 1873 to 1900 
ED CR, MEE. cncccnccagecnssoccoccccssecs 1870 1,000 341,000 6g. |M. & N. do do Nov., 1900 
Mississippi River Railroad bonds............. pee ,000 6 eS Bee a Foe ot eS 
Endorsement Memphis & Little Rock RR..... 1857 1,000 00,000 7 J. & J. Charleston, 8. C. July. 1872 
Compromise bonds, coupon.................... 1877 1,000 6 J. & J. New York. 1907 
ilwa justment bonds............... 1861 /| 500 &e. 5 J. & D.|Milw. and N. Y.,A.Goettel.;| June 1, 1891 
a EEE ccccveccesoncteveseicccceces 1871 1,000 7 J. & J. do do Jan. 1, 1901 
do - " +) ¢hpmmmuenidtessonseevense 1876 1,000 7 J. & D. do do June 1, 1896 
Water bonds, coupon.........................-. 1872 1,000 7 J. & J. do do Jan. 1, 1902 
; P-SIO. ecasievocteccececesccess 1872 | 10,000 7 jJ. & J. do do Jan. 1, 1902 
Minneapolis, Minn.—City bonds................ eae 1,000 ~ J. & D.'New York, Park Nat. Bank.| Dec. 2, 1892 
DL dcdictuswededdvcestbauineddésesensdee Fics 1,000 8 F. & A. do do Feb. 2, 189 
MP. nadpcovewesevecsbesscsessoccescesooe se seve 500 8 M. & N. do do May 1, 1905 
Nd in ciermedoas Geadsenidoin ee sli 500 &e. 10 A. & O. do do April 1, 187 
ae eS ee eae s bees 1,000 10 J. & J. do do July 1, 1878 
Re ree ae nes Se ee mee bee 500 10 Various do do 1881 to 1885 
ae” <: l.yepsenmnscdiavsensttbvtdetugunned jews 500 8 J. & J. do do 1886 to 1900 
ne *\: pepeetuetenennnadiertieadasdas has 1,000 7 J. & J do do J uly,’91-’96-1902 
lads Sf aan eee SIE ER Ste «8 R Rid, 500 ~ F. & A do do Feb. 1, 1891 &’99 
A ms 8 ae wae 500 7 M.& N do do Nov. 1, 1901 
PIER GRVEIOR.. 2.0.20 0cecceccccccencccscescces bons 5 8 &10 |Various do do 1878 to 1889 
Mobile—City delit, D, E, F......... .............. 1866 | 100 &e 8 J. & J.| Mobile, Bank of Mobile. 1875 to’86 
Bonds to Mobile & Great Northern Railroad.. 1859 1, 8 J. & J. Oo do 1885 
Bonds to Mobile & Al. Grand Trunk RR...... 1870 1,000 8 J. & J.\N. Y., Merchants’ N. Bank. July, 1899 
To Mobile & Northwestern Railroad.......... 1871 ae 8g. J. & J. 0 0 1901 
New funding bonds (act March 9, 1875).. .... 1875 500 6 M. & N.; Mobile, Mob. Savings Bank Nev., 1905 
Nashville, Tenn.—Nashville & Chatt. Railroad. 1849 | 1,000 6 Various New York. 1875-77-79 
Ce Se 1866 to’76} 1,000 6 Various} New York and Nashville. 1876 to’94 
Newark—Bonds, city purposes (s. fund of 1859) seco 1,000 6&7 (|Various| Newark, City Treasury. 1877 to’93 
War bonds, float - Naas &c. (8. fund of 1864) seu 1,000 6&7 (Various do do 78 to’ 
i Th .«pcticnncosoesnunsebebocads ae 1,000 7 A. & O. do do April, 1888, to’ 91 
Clinton Hill bonds, coup. & reg. (s. fd.3 p.c.). 1875 1,000 7 J. & J.\Newark Mech. Nat. Bank. uly 1, 189 
Sewer and improvement bonds (local liens). . ébes 1,000 7 M. & 8. do do 1879 to’93 
Aqueduct Board bonds......................... aia 1,000 7 Various do do 1876 & 1892 
Tax arrearage bonds (sink. fund $65,293).... 1876 de 7 F. & A. do do 1886 
New Bedford, Mass.—City bonds................ 1861-°74 aiid 6,7 |A. & O. City Treasury. 1879 to 1889 
nn, ©0606dssecesereessesss — 1875 | 10,000 6 A. & O. do 1891 to 1910 
Gt tndddeitnaiiinenaeendenaedmebentinn pti 1,000 5 Ve SS Re tee eae 1878 to 1884 
SE: conkdbusdnddidinannbntddncdsbbtetonn 1876 1,000 5 Ge ee 5: 1900 to 1904 
i Jee depmgudedld biennsdwnenneneoonsal 1867 to’76;} 1,000 6 Lt Re Pees ye 1835 to 1909 
OO a ad ta eeinbddondenibein 1872-74 | 1,000 7 SS * ees 1883 to 1909 
New Haven, Conn.—Sewerage...............-... vbinw 1,000 7 A. & O. City Treasury. Oct. 1, 91 & 1901 
I ESE ETE Ce wan 1,000 7 A. & O. do Oct. 1, 1877 
City Hall iti dian Mike ‘spoke cbdnbhietete isu 1,000 60,000 6 J. & &. do July 1, 1881 
City railroad ($20,000 payable each year). ... cas 1,000 200,000 6 A. & O. do Oct. 1, 1877 to ’86 
City bonds (10-20 bonds) ...................... 1877 1,000 0,00 5 J. & J. do | 1, 1887-1897 
‘ ns—Consol.debt ($650,000 pay’ble y’rly) 1852 1,000 | 4,392,250 6 J. & J. New Orleans. uly 1, 1892 
BEGEIIORE BODE. 00000 c co cccccccccccccccccccccccces 1854-55 1,000 940,000 6 Various do 1874-5 & 1894 
Waterworks loan of 1869...................... 1869 bowen 830,500 5 J. & J. do Jan. 1, 1899 
Seven per cent funding loan of 1869.......... 1869 928,450 7 M. & 8. do March 1, 1894 
Seven per cent funding loan of 1870.......... 1870 . 487,000 7 J. & D. do June 1, 1895 
Jefferson City (debt assumed)................. ’57, ’67,’70 101,000 8 Various do 1887 to 1897 
Wharf impr. bonds (assumed by lessees)..... 187 eas 480,000 73 #\J. & D. do Dec., 1880 
Street improvement bonds..................... 1871 1,000 33,500 73 #|F. & A. do Aug. 1, 1911 
Consolidated gold bonds (general series)...... 1872 1,000 241,000 7 g. —J. New York or London. July 1, 1922 
do do (drainage series)....| 1872 1,000 73, 72.i Q—J. do do July 1, 1922 








Lowell, Mass.—All the notes held by savings 
banks. Water loan sinkin:s fund, 
valuatio >, 1876, $39,°98,460; 1877. $39,345,266. Total 
debt, $2,331,000. 
Lyin, Mass.—Total debt, $2,.256.000. Sinking 
fund, $1/6,47). 
Population, 1875, 32,€00. 


Manchester, N. H.--Total debt, $1,013,491; assets, 
$83,367. 


Population, 1875, 49,6-8. 


Tax valuation, 1870, $20,¥27,1:5. 


Memphis, Tenn.—The city has been in default for 
interest since Jan. 1, 1873. The total floating debt 
July 1, 1877, was $2,005,974 of which $735,420 was 
overdue interest, and there were nominal assets 
(unpaid taxes, &c.) to balance this of 
An outiine of proposed settlement of 
creditors, at the rate of 50 cents on the dollar, is 
p. 387. The circular ef July, 1877, 
urging the city creditors to accept the proposition 
had the foilowing: ‘These new bonds.are espe- 
cially valuable, ist, because they and the coupons 
are made receivable in payment of all taxes and 
demands of the city, and this feature is expressly 
made a part of the contract with the bondholders; 
2d, It is part of the contract, and irrepealable, 
that the citv shall not issue any more bonds. 
The annual levy :f taxes for all purposes will of | Alabama passed in 
course exceed the amount cf the annual interest panicipal 
coupons on these bonds. 
asrured at all events, even if by inevitable mi-for- 
tane the city should fail to pay the interest in 
money. The proposition is to issue the new com 
promise bonds in exc ange for the present indebt- 
edness (including interest on past-due indebted- 
ness) at 50 cents on the dollar. 
Legislature authorizes the payment of 55 cents.”’ 
Assessed valuation of real estate, 1875, $19,329,600; 


$69,967. Tax 


2,113,690. 
ebt with 


Hence the interest is | 


Population in 1870, 
Milwaukee.—The 


old railroad bonds 


Minneaplis, Mir 
valuation, 1876, $21 


percent bonds ha 


their face. Up to 


$69,500 8s of other 





in this State, again 
| ing indebtedness, o 


indebtedness upon 
without increasing 
pal corporation.” 





or judgments the | p. 302.) 
Nashville, Tenn.—At the close of the fixcai year, 

Sept. 39, 1876, there were $132,500 of past due bonds 
personal, about $6,590,000. Tax rate, $2 per $109. ' and $180,000 unpaid coupons. The total debt was 


p. 379; V. 25, p. 114.) 


mg cent of its average assessed value for five years. 
n 187#, vaiuation was $38,743,422 real, and $14,931,- 
763 personal property; tax rate in 1875, 25.64 mills. 
Sinki-g funds are provided for all the bonds. 
There is also about $417,000 scmp issued to settle 


1875, 101,000. (¥V. 23, p. 622.) 


Mobile.—The valuation of property in 1876 is $12,- 
894,825 real estate and $5,377,716 personal property; 
tax rate. 1}¢ per cent. Interest has been 1n default 
since July, 1873. A settlement with bondholders was 
offered by Act of March 9, 1875, viz.: $516 in 6 per 
cent bond for $1,000 of the old 8 per cent. 


exchange for these was offered at 75 per cent of 


settled, of old bonds, allexcept the amounts out- 
standing, as above given, and 


again suggested by the Auditor under a law of 


authorities of any city, town, or coun y 


and empowered to settle and fund any such 


40,230. (V. 21, p. 186, 570; V. 23, 


city cannot issue debt beyond 5 


. Population by State census, 


in.—Total debt, $971,5°0; tax 
,834,078; bonds all coupon. 


The 5 
ve a lien on city revenue, and 


January, 1877, there had been 


$12,000 53 and 
issue~, A farther adjustment is 


1877, which provides that. ** the 


st which there may be outstand- 
f any kind, are hereby authorized 


the best terms they can obtain 
the liability of any such munici- 
Population about 38,000. (V. 20, 





1,671,721. Assessed valuation of all property, about 

13,625,775; tax rate, 1876, 2 per cent. 

Newark.—The bonds in the first line in the table 
are payable out of the sinking fund of 1859, which 
amounts to $113,263; those in second line out of 
sinking fund of 1864, $931,588; public school bonds 
out of public school fund, $94,402; Clinton Hill bonds 
by sinking fund, $27,763; against local improve- 
ment bonds the city holds $2,676,368 of assessments 
unpaid and a lien on the property. Na ee A loan 
bonds, Jan. 1, 1877. were $1,027,200. Valuation of 
real and personal property, 1876, $97,116 004. Tax 
rate for all purposes, 1876, $1 9) per $100, against 
$1 98 in 1875. Population in 1870, 105,059. 


New Bedfird, Mass.--To‘al debt, $1,750,690. No 
sinking fund. Tax va'uation, 1370, $22,996,014. 
Population, 1875, 25,°95. 


New Haven, Conn.—Total debt. $939,009. Sinking 
fund on City Hall loan, £47,969 73. The city has 
made a “special loan” of $75,000 to the New Haven 
& Derby RR. and “guaranteed” $225.000 of its 
second mortgage bonds. on which the city has been 
obliged to pay the interest, and on $5u,000 of the | 
special loan. Toterest advanced to the road, $82,890. 
Population, 187:', 50,840. 

New Orleans.—The funded debt, October, 1877, 
was as above given. The assessed valua- 
tion of property for 1377 is $109,669,839, real 
and personal. State tax, 14% mils; city tas, 
15 mills; total tax, 29%. A scheme for settling 
the debt by a bond premium drawing plan 18 in 
practice, and drawings take place January 31, A 
15. July 31, and October 15. Poptiation in 187, 
191,418; in 1860, 138,670. (V. 21. Dp. 64, 50, 2%, 
eal V. 22, p. 471, 615; V. 23, p. 123, 135, | 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































































































DESCRIPTION. Date of | sizeor{ Amount ——— Principal—When 
—— i Bonds. par joutstanding.| Rate. | When , Where gn neg and by ue. 
For explanations see notes on first page of tables. Value. * ‘payable whom. 
New Orleans—( Continued )— 
Ten per cent bonds, deticit and old claim. .... 1871 /|Various. 10 . j|A. & O. New Orleans. April 1, 1881 
New premium bonds (in exchange).......... “ sine on 5 OCT Pee Pe es Sr, ae ae ee 
Newton, Mass.—City notes.... ................... 1864 to’72 Large. 6,639 | Various Cit Treasury. 1879 to 1895 
As scshocqustdddnascguapesiveneseceons 1875 $1, 000 5 J. & J.|Boston, Comm’nwealth Bk.| July 1, 1895 
ood vasa acsi dG Gkiieus cdidnte- nase 1875 | 1,000 5 |t. & J. d do July 1, 1905 
OPEN es iat ecendeaceehiaaikdwahs abouts 1875 1,000 } 6 J. & J. do do July 1, 1905 
New York—Water stock...............-.....--.- 1841 to’63] 100 &e. 5&6 | QO—F. |) f 1879 ‘ 1880 
i a a a 18 100 &e. 6&7 iM. & N. ov. 1,1 
Croton Water. BtOck. ........02. cccccccccccccccs 1846 to’69| 100 &e 5&6 —F. a 1883 & 1890 
New Croton Aqueduct stock.................. 1865- 100 &¢ 6 —F. | Aug. 1, 1884 
Additional new Croton S Seneca penoctiaaaeanen 1870 to ’76| 500 &e 5,6&7 —F. zs Aug. 1, 1900 
Croton water main stock. ...................-.. 1871 to’72| 100 &c 5,6&7'M. & N. pa Nov. 1,1900&1906 
Croton Reservoir a bbebtmmhsdeoeeyes covees: 1865 to’74/ 100 6 —F. 3 1907 to 1915 
Croton Aqueduct ro Riniui dilate e omantiletniboatil 1866 to’70} 100 &c 6 | —F. & 1907 to 1911 
Croton water pipe bonds. ...................... 1869 |100 &c 7 -& N. © 1880 
Cent. ae fund stock ($275,000 only due ’98)/1857 to’59/ 100 &e 6 ; Q—F. a 1887 & 1898 
MP)! “etait, oplig ede 4 100 &¢ 5 —F. - July 1, 1898 
Central ree improvement fund stock........ 1858 to’71/ 100 &c 6 —F. So. 1887 & 1895 
I ihitixncheseunniisstiyeserensesios 1870 | 500 &e 7&6 g.|M. & N. #8 ov. 1, 1901 to’7 
floating tide 1860 | 100 & 6 oak: os | May 1, 1878 
ET Ms cinde inbicbntiendasavouess bndébeonces 1865 & ’68/ 100 & 6 & 7 -&N. oS 1894 & 1897 
City Cemetery stock.............-.......20sse-. 1869 | 100 && 7 (IM.&N. a4 1888 
City improvem’t st’k (part red’mable after ’96) 1876 |100 &c 5&6 iM.&N. x 1889 & 1926 
do eset nedietecnsevaes 1870-73 | 100 &e 7 |M.&N. o- 1889 & 1892 
Lunatic Asylum stock......................---. 1869 00 6&7 |M.&N. Sx 1889 
Fire Department stock. .....................--- 1869-’70 | 100 &e 6 M. & N. bot 1889 
Fire telegraph b bonds........ sicheniaaiaiiaaiaaibhaa 187073 | 100 &e 6 |IM.&N. Fe 884 
Tax relie ed edie ba vaaediiese 1869 | 109 & 7 \|M.&N. 2 2 1879 
EE Ee SESS 1870 |} 500 &c 7 M. & N. KS 1890 
N.Y. Bridge bde rst 500, 000 red.after July,’96)| 1869-’77 | 500 & 5&6 |M.& N. ys 1905 & 1926 
Accumulated debt bonds................--..-.. 1869-’70 | 100 &e 7 M. & N. om 1884 to’88 
Street improvement bonds..................... 1869 | 100 &e 6 |M.&N. 52 1877, 78, ’88 
Street opening and improvement bonds....... 1871 100 &¢e 7 M. & N. = Z 79 to’8 
Ninth District Court-house bonds........ ..... 1871 | 500 &e 7 M. & N., 1890 
Department of Parks improvement bonds. . sities 500 &¢ 5,6&7\M.&N | EA Nov. 1, 1877 to’80 
Assessment bonds. ..............-....2.22.----- ---. | 500 &¢ 7  |M.&N.! 3 Nov. 1, 1877 to’80 
City parks improvement fund stock........... 1871 100 &¢e 5,6&7\|M. & N.| o Dec. 23, 1901-’4 
Normal school fund stock................-+.--- 1871 | 100 &e 6 |M. & N.| < }| Nov. 1, 1891 
Public school building fund stock.............. 1871 |100 &e 6 (IM &N. ws Nov. 1, 1891 
Additional Croton water stock................ 1871 100 &¢ 5&6 |M.& N. Aira Nov. 1, 1891 
Sewer repair stock. ................--cceeeccees 1872 | 100 &e 6 |M.&N. 3S, Nov. 1, 1882 
Consolidated stock............................- 1874 | 100 &e 6 J. &D. Sw» 1894 to ’96 
do 20-50 (redeemable July ’96; 1876 100 &e 5&6 iM. & N. En May,’97, 1916-26 
Museum of Art and Natural Histor stock. .. ...| 1873 | 100 &e 6 |M.&N. Cx i 
Improvement of Third avenue—23d ward.. 1874 Pets tj M. & N. a Nov. 1, 1877 &’79 
Third District Court-house bonds.............. 1874 ahaa 5&6 M&N. ope Nov. 1, 1890 
Armories and drill-rooms...................... 1877 | 500 &e 5 M. & N. ae Jan. 10, 1880 
Liquidation of claims and judgments......... 1875-6 | 500 &c 5 M. & N. & = July 1, 1878 to ’79 
Central Park cons. improvement bonds....... S76 | 500 && 5 M.& N ae} Nov. 1, yt "8 to’8O 
County Court-house stock........ ...........-. 1862 to’G8! 100 &e 6 M. & N. E S 1878 to’92 
o 0 SS REN aee 1871 |100 &e 7 M. & N. 5& 1884 to’88 
do do MO. EB Byocccccocces 1872 iets 5&6 |M.&N. ee 1894 to’98 
soldiers ’ bounty STENT TTT 1864 100 & 6 M. & N. oe 83 to’90 
yidiers’ subs. and relief red. bonds........... 1864 | 100 &e 6 M. & N, os 1880 to’81 
diers’ bounty fund bonds, No. 3............ 1865 | 100 &e . M. & N. +> && 1895 to’97 
ers’ bounty fund red. bonds, No. 2....... 1865 100 &¢e 7 M. & N. S 2 1891 
Riot somage PE I cicewbwwcdutineesocdsye 1864 | 100 & 6 M. & N. 2 1877 to’79 
indemnity TV eddinsducadoowhe 1864 to’72| 100 &e 6 |M.&N. 43a 1882 
Assessment Dd cciectehoubshesedecdoes 1868 to’72| 100 &e 6 M. & N. 4 1887 
Er: ’ ‘gieeendnutiiganhgaltedede wee 1873 00 &c 7 M. & N. s 1903 
do a one depreciable: ie ane & 1874 | 100 & .... IM&N. oe 1878 
do a er ee: ee 1875 | 100 & 6 M.& N. & 1910 
Repairs to buildings stock..................... 870 100 &e 6 M. & N. “a 1884 to +9 
Consolidated stock, gold, coupon.............. 1871 to’72| 500 &e 6 g. |M. & N. 2 1896 tol 
Accumulated debt bonds. ...................... 1869 to’70| 100 &e 7 M. & N. 1884 to "38 
N.Y. and nts ate Co. improvement bonds 1870 100 &¢ 6 M. & N. = 1891 
Consolidated stock ...............00-eeseceeeeee 1874 | 100 &e 7 ‘|J. & D. a 1896 
For State sinking fund deficiency.............. 1874 100 & 7 M. & N. 1877 to’86 
Debt of Westchester towns annexed.......... eben me —— agen. 11 |, teeecces 
Norfolk, Va.—Registered stock.... ............. nit | 6 J. & J.\Norfolk, Treasurer’s Office. 1878 to’85 
chtinheddcdiagbendubéiiindwessoahes 1874 6 J. & J. do do Jan.. 1894 
i 1870 8 M. & 8. do do Sept., 1890 
do BD DU cancvssensssvcesccees 1872 8 A. & O.'!Norfolk, Cit. & Peop. Banks April, 1892 
do ll patceadtibessenuncessneds 1873 8 J. & J.\Norfolk, Treasurer’s Office. July, 1893 
do water (a mort. on water works.) 1871 bat M. & N.| New York, Park N. Bank. May, 1901 
~~ Conn.—City bonds..................... sipiba 1 7 A. & O.| Boston, Bank er “yan Oct. 1, 1893 
“7% PN hwnd Gtechteutishe con secevdeenevcseda 1 7 J. & J. do 0 Jan. 1, 1898 
EIS SOE LIOOS IFT eee eae a 1 5 A. & O. do do April 1, 1907 
Water em ($50,000 1890, $100,000, 1898)... 1 7 J. & J. do do Jan. 1,1890 &’98 
cael Medill nadacaliiseenawadudbeuphadiee 1 6 J. & J. do do Jan. 1, 1898 
Court | IE TAIN Be diniei 1 7 J. & J. do do Jan. 1, 1905 
Philadelphia—Bonds prior to consolidation . ieee 5&6 |J. & J.\Phila., Far. & Mech. N. B’k 1877 to’85 
Bonds for railroad stock subsidy aubscript’ns; 1855 os 6725, 6 J. & J. do do 
do for water works........ ................ 1855 to’71 wail 6,590,000 6 J. & J. do do 1877 to 1903 
Se 2 SIN, conv ccecwecsines cooseseccooess 1859 to’70 . 4,853,500 6 JJ. & J. do do 
Newton, Mas. -Total debt, $1,213,054. Tax Rite tax p. Net Total disbursements of the city for 1876 ae 
valuation, 1877, $26,645,946; rate, 1°36. Population, Real Personal $1 000. a, Funded boy ,165,240, classified as follows: Judgments, & 
1875, 16,105. Year. estate. estate. State. City. debt. 744, i interest on city loan, $3,740,733; ee! 
& £ on endo warrants, $299,497; sinking funds, 
New York City.—The total debt of New York, | 1872.797, epee 306,949,422 5 - 33 81 3 95,582,153 | $805.345; warrants of previous years, $6,063,340; 
Oct 31, 1877, was $161,969,499; the amount of | 1873.836 693,380 29: Bu, 643 3 19 59 = 106,363,471 | amount paid on loan warrants. $1.539,110; erec- 
sinking funds $30, 162,604. The following statement | 1874.981,547.995 272,431,181 6 95 21 05 Sf 115.187, — of — buildings, $74,079; achool fund, 


shows the details of funded debt, and t 
in the city sinking fund at the dates tes 4 


Jan. 1, "76. Jan. 3, °77. Oct. $1,777. || 


119,056,903 119,631,313 121,779,308 
. 27,748,307 28,179,102 30,162,604 


91,452,211 1,616,704 
22,371,400 186,400 
4,142,925 6 844 18,003,201 


The niaietitinn of New York by the U. S. census 
in 1870 w 


Pandel I debt ecece 
Sinking funde.. 





e amount | 1875. 


brac 
ie 





as 922.531, against 805, in 1860. Since 
Jan. 1, 1861, the valuation, rate of taxation, and 
3 funded debt at end of year, have been as fol- 
ros cP. Net 

Rea' Personal rt, Funded 

Year. estate. estate. State. City. Y 
1961. 406,955, 665 174,621,308 3 62 16 36 .. 20,087,201 
1962..399,556,404 172,416,031 8 87 13 45 S 21,695,506 
1963,.402, 187,382 191,967,161 4 27 16 08 & 26,185,190 
1964..410,774,435 223°920,505 5 31 17 29 = 33,769,601 
1865..427,360,894 18: ,423.471 4 96 24 94 b0 35,973,597 
866.47 «,994.934 257,994,974 3 94 19 06 & 33,654,683 
1867..555,447,062 276,389,451 4 67 22 03 % 32,914,421 
1868..623,236,555 285 199,972 6 13 70 17 “< 35,983,647 
1369..681,183,918 281,142,696 2 72 i998 » 47,791,840 
1870..742,108,075 305,283,874 270 19 80 g 73,373,552 
1871..769,302,250 306,947,283 4 43 17 90 88,369,386 


, 1877, is 


Norfo'k.—The ie dae Fas” 1892, are two 
series—series het, issued & O.R 

Raleigh & Gaston RR.; series 2d, . private parties. 
Both series are secured by deed of trust on city 
Coupons of Ist series are payable at 
tizen3’ Bank; coupons of 2d eeries at Peoples’ 
National Bank. Tax rate, $1 60; water tax, 40 cts., 
(special); total rate, 2 per cent. 


Philadephia —The to‘al funded debt, Poy 1, 
,559,871; guaranteed debt 
floating debt, $11, 721, 101. Sinking Pam $11 376.000 


Pitizens” 


1877, was 


883,643,545 217,300,154 ——-29 9721 
seve. 008. 428,165 218 626,178 —-22 00— % 119,811,310 
877.895,963,938 206,028,160 —-26 50— 5 
The tax rate for 1877 has been placed at $26 50, to 
By an act of 1874 the towns 
of West Farms, Morrisania and Kingsbridge, em- 
about 12,000 acres, were annexed to New 
he report of Comggeeier nee to eI 


raise $29,175,940. 


iven at some length 


The ou 


assessment. (V. 20. 
p. 68, 568; V. 23, 4 
p. 17, 198, 358, 4 


tn exiract from Mr. Green’s statem a. made in De. 
eg 1876. in regard to the city finances, is in V. 
. tetanding assessment bonds (pay 
able ‘out of local assessments on property benefitted) 
are represented by 
vances on Boulevard work, —_! uncollected local 


advances to 


tah, 100; V2, 


to A 


25, p. 


, a “wo 4 
statement to a a basis for taxation in 1 
was issued Nov. 
liabilities, $29,364, 29. 
was estimated to nome. S from other sources than 
re ae 1,000 full cit 

at a rate o on fu rialy” reduced 
His estimates, however, were materially uced 
by the Councils, and the tax put 

$2 25 for fullcity property. The following table 
exhibits the assessed 


503; State tax on +ettlement $38, 646; cash for 
$809,943 he Comptroller's 


1876, making totai cummianed 
Of this amount $9,159,269 


$20, 
per 


759 to be raised by taxes, 


rate was 


valuation and tax rate in the 


city since 1870: 
contractors, ad- Real Personal Rate Tax 
21. p. 86; V. 22, Year. Estate. Estate per $1,000 
1870....... 470,851,800  $8.188.873 $18 00 
p. 40, 158; V. 25. 1971....... oe ee 8,502,786 1B 0 
1872... ... 52,415. 8,608,819 80 
1873....... 518,224,568 8.930.700 21 50 
R.and| 1874....... 539,008, 9,239.933 22 00 
1875....... 565,849, 9.434.473 21 50 
as 585,408,705 10,004,673 21 50 
1877....... 598,313,532 9,755,000 22 50 








There is no large amount of city debt maturing in the 
next five years. Assessed 


valuations for 1877 are: 





Full city property, $545,036,521; tax rate. 
subarban rroperty, $38,252,980; tax rate, $1 50: laren 

$5,599 > |- Property, § $19,779,031; tax rate, $1 13%. opulation 
1870, 674,022, against 565,529 in 1 
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DESCRIPTION. Size or ——— Prinoipai—When 
par Rate When; Where o and by 
For explanations see notes on first page of tables. Value, * | Pay’ble} Whom. 
Philadelphia—( Continued )— 
Bonds for park and Centennial................ a 6 J. & J.\Phila., Far. & Mech. N. Bk. 
do for war and bounty purposes.......... 1862 to’65}_ .... ‘000 6 J. & J. do do 1877 to 1905 
do m:.nicipal, school, sewer, &c........... 1860 to’70)_ .... 50 6 J. & J. do do 
Guaran debt, s loans Gidhieinedhinantes i St 6 J. & J. do do 1883 to 1905 
ah tee _ <element teeta M 4,500 7 Various City Treasury. 187 1 ov 
loan ($50,000. each ES 00,000 10 M.& N. do oy ! 15,187: &'81 
wer et Nt RR ee a 5,000 7 J. & D. do une 1, 18338 
NS = oe SS, A a a, 6,000 7 Various do 1890-1891 
= Seeeeeeeeeeeeeeesreeeeseeeeeaeeeseasereaee 33, ) 6 g. F. & A. de . 1, 188 
OE ECTS IEG AT 76,000 7 g. |A. & O. to April 1, 1890 
Bounty loan ($21,000 each year).............. 42,000; 10 |M. & 8. do Moh 1, 1882 & '83 
Peoria & Rock Island TS 7 J. & J. do uly 1, 1 
rgh—Water exten. loan ap. oF or res: © 7 A. & O. Philadelphia. 1893 to 98 
Funded debt and other municipal bonds. ..... -11845 to 9 6&7 |Various Pittsburg, Phila. & N. Y.! 1877 to 1912 
Compromise railroad bonds casup. — reg.).. 4&5 |J. & J.|New York, B’k of America.) 1913 
impr. Penn .ayv., &c. (loca ocal assessment). to’73 7 Various) adelphia. 3 to’ 
¢.— Loar to Atl. & 8t. Lawrence RR.) ’68, 69, '70 6 M. & N.| Boston, Blecketane N. B’k.| Nov., 1886,’87,’88 
Loan to Portiand & Rochester Railroad...... 1867 to’69 6 J. & J. Boston, Columbian Bank. uly, 1 
do ie aire h 1872 be SUNRISE ete tre July 1, 1897 
do Portland & Ogdensburg.... .......... 1872 fame .--- | Boston, Blackstone N. B’k.| Sept. 1, 1907 
i RE nl. Ta 1852-75 5 &6 im’nthly, Boston and Portland. 1377 to’9 
I i a add pansetedine 6 J. & D. 0 June 1, 1877 &’'87 
Providence, R.I.— Bonds for public improvem’ts 6 M. & 8S. Providence. Sept., 1885 
Recruiting and ER 5 J. & J. 0 Jun., 1893 
Water loan bonds, gold, coupon and reg...... 5&62. J. & J. pogo. Proy. and London. Jan., 1900 
do do —  pamde 5g. iJ. & J.'D N. City Bank, & Prov. Jan., 1900 
do do ese ee 5g. iJ. & J. " do do July 1, 1906 
City Hall & sewer loan b’ds, sterling, cp. or reg 5 g. |\J. & J.'London, Morton, Rose & Co} July 1, ¥895 
Prov. & a RR. bonds, guaranteed. . eve snlaiie rovidence. 92 
Brook 8 FS EE 5 M. & 8. Treasury. Sept. 1, 1830-84 
ter, N.Y.—To Genesee Valley Railroad .. 7 J. & J.\N. Y., Metropolitan N. Bk.| 18738 ‘to 1903 
To Roch. & State L. and R. N. & P. Railroads. 7 F. & A.| New York and Rochester. 1893 
For various city improvements. ............... 6 Various do do 1876 to 1902 
Water works loan, coupon and registered..... 7 J. & J.| N. Y¥., Union Trust Co. Jan. 1, 1903 
I AE ki AO I ELD: aie ae do do 1905 
Rockland, Me.—City bonds ...................... 5&6 |Semi-an City Treasury. 1877 to 1897 
DiC i caceduebeabevase a¢eeeseusboene 6 J. & J. weston, 5 irst National Bk.; 1878 to 1899 
RS ea nee ee i 6 F & A. do 1873 to 1899 
I ae ee ae ieaie nee 6 M.& 8. do do 1878 to 1899 
St. Joseph, Mo.—Bonds to 8t. Jo. & Den City RR.|1860 to’69 500 6&7 |Various .. Nat. B’k Commerce. 1880 to '89 
Bonds to Missouri Valley Railroad............ 5 7 M. & N. ) ) Nov., 1839 
Bonds for various purposes.................... 1858 to’69; 100 &c 10 & 6 |Various St. Joseph and New York. 1878 to’89 
onal 1871 5 10 |J. & J. .. Nat. B’k Commerce. 1891 
St. Louis—Renewal and floating debt botids. ...|1846 to’71| Various 6 Various N. Y., Nat. Bank Republic 1878 to’91 
Real estate, ee Sas 3 and general purposes.. 1840 to’68) Various 6 Various! do do 1878 to 1906 
Street improvement el LE Ser OR I 1851 to’66) Various 6 Various do do 79 to’86 
Water work bonds a) EE ne 1856 to’58) Various 6 Various do do 1880 to’83 
Tower Grove Park bonds (gold)................ 1868 1,000 6g. |F. & do do Aug. 1898 
ih Reh ee 1855 to’69| 1,000 6 Various do do to’89 
Harbor and wharf bonds...................... 1852 to A Various 6 Various do do 1877 to’88 
New water work “wa (gold) LE ,000 62g. iJ. & D. Pr York and St. Louis. |June, 1887, to 90 
sa | CON «=f ) Se iay2” 1,000 6g. |A. & O. pee B’k Commerce. —_ 1, 1892 
Renewal and sumer bonds “gold) SE A 1871 to’73} 1,000 6 g. |Various do 891 to 
Renewal purposes, gold or sterling............ 187 1,000 6 g. |M. & N. New. York or London. Nov. 1, 1893 
Renewal, &c., bonds, gold, $ and &............ 1,000 6 g. |M. & N. do do May 1, 1895 
Renewal, &c., ; bonas, ag or om Fg coupon. 1,000 6¢g.iJ. & J. do do July 1, 1894 
Bridge ap roach bon DT A nies dewenenadont 500 6 g. |\J. & D.\N. Y., Nat. B’k Commerce.| Dec. 10, 8 
St. Louis County bonds assumed— 
Renewal bonds, coupon..................... 1867 to’71| 1,000 7 J. & J.)N. Y., Nat. Bk. Commerce.| 1877 to 1881 
Bonds to railroads, SPI 1853 to’55; 1,000 6g. \J. & J. do do 1878 to 1880 
ee a a EY: ET ET Se 1867 1,000 7 J. & J. do do July 1, 1887 
TA SA I ie 1,000 7 M. & S. do do Sept. 1, 1888 
General purposes, gold.....................-. 18 1,000 6¢. iJ. & D. do do June, 18 
i 2 oda oak vudincoceoecticeunst 1873 to’75) 1,000 6g.\J. & J. do do —- 1895 
Park bonds, PEE ncdhovcnecnccoveetos 18 1,000 6g. |A. & O. do do ~ nay 1,.1905 
nie eet nekeeuegséedens 1,000 6g. |M. & N. do do a 1, "1895 
&t. Paul, Minn.—Revenue bonds............ - Various 12&7|M.& N. . Paul and New York. 77 to’90 
TELIA Various 7 M. & N. 0 0 1877 to’86 
ETAL LL OI Various 8 Various|N. Y., P. M. Myers & Co.| 1889, ’90,’'96 
cake Superior & Mississippi Ratiend icidhialinined 500 &e. 6 |) rere S77: 1888 & ’98 
St. Paul & Chicago ll EES ETE Ae 1,000 6 J. & D.|N. Y., Farmers’ L. & Tr. Co 1900 
i ach nn ct agate tentbdeceeseees sla 7 cheat |.» sree, ° ~ Sem, | > > ls 
Salem, Mass.—City debt............. ........---- 100 &e. 5 J. & J. City Treasury. Jan. 1, 1882-1887 
i iidddinduskdeidinnivess *xebdsedsiuauvens 100 &e. 6 IJ. & J. 1878-1889 
D+) <) Rendedughutibesbadedisuetidsesvadéonnd 100 &e. 6 J. & J.| Boston, Merchants’ Bank. Jan. 1, 1891 
in cccccudidiMadeheld Cebedbbdbbbenced 1,000 6 A. & O. do do Apl. 1, 1883-1898 
RR ORCA ES Es Re 1,000 5 J. & J. do do July 1, 1904 
Bonds of 1858, coupon (gold).. 500 &c. 6g.i\J. & J. San Francisco. Jan. 1, 1888 
St. Jose RR., coupon (gold).. 1862 500 &e 7 g. |\Various do 1877 to’78 
SUE caddies encaod 863 to’64) 500 &e 7g. iA. & O. alo Oct. 1, 1883 
soupen (gold)...... 1864 | 500 &e. 72g.iJ. & J. do July 1, 1894 
ee eee 1865 500 &c. 7g.\M.& N. de ay 1, 
do a «scesl 1866 to’67| 500 & 7g. iA. & O. do April 1, 1881 
do aes 1867 | 500 &e 7g. \A. & O. do Oct. 1, 188 
EET ES et nee ot - SR 1870 to’72)| 500 &e 72. ‘J. & D. do June 1, 1882 te 90 

















Pittsburgh.—See wy spon the city’s finan- 
cial condition V. 24, p. Cash valuation in 
1876: Real property, P90 871.763. er-onal, only 

570,401, according to m ptroller’s report; 

‘Occupation, ts $15,273,090 Sinking funds, $473,277 
Tax rate, 1877,2 mills. Population about 140,000. 
Enterest defaulte April, 1877. (V. 24, p. 519, 591.) 


Peoria, Till —Total debt, $712,609; tax valuation, 
1876, $14,574,105. 


Portland, Me.—The sinking fund March 31. 1877, 


was $661,999. The city is protected by mortgages 


on Atlan. & St. Lawrence, Portland & Roches- 


ter and Portland & Ogdensburg Railroads. As- 


sessed a. try real estate in 1876, was $18,703,500; 
rsonai, 1,951,855. Tax rate, $25 per $1 00... 
Bepalatcon in. 1870, 31,413, against 26,341 in 1860. 


2 ta R.I.—The principal debt of Providence 
has been created since 1872 for water works, sew- 
erage ani new City Hall. The floating debt at 


close of fiscal year September 30, 1877, was $2,497, - 


196. Ihe asses+ed valuations of all property in 1876 


were: real estate, $85,789,8 0; personal, $22,085,000. 


Rate of tax, $14 50 per $1 000. The sinking fund 
for bonds due in 1885, $479, 237; sinking funds of 
1893, $175 552; °95, $ 78,2 54; 1900-8, 9° ,045. Popula- 


tion ey U. 8. census, *70, 68,901; by State census, °75, 
00, 8¢ 
~~ —The bonds of Genesee Val. RR loan. 


$172 000, are provided for by net receipts from a 
lease of said road to Erie Railway Company after 
paying the interest out of said receipts. Valuation 


of property about $62,000,000. Rate of tax, $1 33. 


klant, Me.—Total debt, $955,292. We are 
compell:d to omit the details as to months when 
debt matures, 1s the necessary information could 


not be ob. ained of the treasurer. 





oseph, Mo.—Population in 1870 was 19,565, 

mt 8,932 in 1860. Assessed valuaticn of property ; 

van os - of tax, °23 mills. (V. 23, p. 135, 
Pp f 


St. Louis.—Population a the U. S. census in 1970 
3 in 1860. The city and 
awin 1877 and city as- 
In the last fiscal year 


$255,510 
1,412,677 
318,725 


was sage $64, against 160,77 
were separated 
the county bonda. 
the resources were: 
Balance April 11, 1876 
Interest revenue . yeas 
Floating debt rev enue .. 
Municipal revenue co!lections.. 
Special collections... 
Proceeds of anticipation notes. 


The expenditures were: 

Inte est oa city debt . : 

Interest on county park honds (: adv anced) 
Floating debt and other liabilities an 
Genera) | expenses.. 
Expenditures from special ‘collections. . 
Anticipation notes pai 
Bonds matured and paid 


Unpaid warrants on hand April 11,1 77 


Balance in treasury April 10, 1877 
Total funded debt of city April 11, 
The Comptroller gives the following in’ his late re- 
rt to April, °77: The liabilities appear as follows: 
he bonded debt at the close o! fiscal year (April 9, 
1877), was $16,247,000; the bonded debt of the late 


$5,734, 701 
-$1,111.470 


60,000 

431,026 

1,799,995 
53,2: 


"” 45997000 
71. 





$5,067,777 
21,347 


$5,013, 429 


$691.272 
"77, $16,247,000. 





175; bonds are authe 


00 








claim for 
1876, $61,9 


meucement of the 


bonds during this fiscal 

of property in 1877, in old limits, $162,25%,040; in 

new limits, $17, 429, 280; total taxable valuation in 

city, $179,687,320. Total rate of taxation in old 

a Lat te in new limits, $1 40. (V. 22, p. 513; 
25, Pp. 


year. 


county, assumed by the city, $6,820.090; honds ma- 
turing during current fiscal year, for which renewal 
cized, $411,009. 
claim of St. Louis Gaslight Co. for gas furnished 
prior to 1873, with interest to July 1, 1575, $627,000; 
as from December 1, 1875, to May 3!, 
Other outstanding liabilities amount 
to $379. 836, and are fully provided for in the estimate 
of expenditures for the current year. Tho sinking 
fund is as foliows: Assets of this fund at com- 
present fiscal year, $716.802. 
. The resources available this fizcal year will be about 
ae $357.936, of which about $155,000 are resources 
’ of last fiscal year carried forward for purchase of 


Other liabilities— 


Assessed valuation 


St. Paul, Minn. —Population in 1870 was 20,030; 
in 1875, by State census, 33,237 
of taxable property, $27,755, 926. or about one-half 
of the actual value. (Y. 15, p. 626.) 


Assessed valuation 


Mass.—The sinking fund amoun's -” 


of 1870 was 149,482, 


oo $173,063, and the bonds are v lued at par; $1,146 oy 
030 of debt coupon; tot 

$1,452.678. 
1875, $26,212,272; 


balance registered; 
Popu! ation, 1875, 25,958. Tax ve he ion, 
1877, £25, $10,600. 
San Francisco.—Population by the U. 8. census 
against 56,802 in 1860. ea! 
estate for the fiscal year ending June 30, 1877, is 
assessed at $190,221,0.3; personal property at $70, - 
041,340. About $54, 000,0:10 of mortgages are now 
omitted from assessment. 
annually amount to $263.50. Tax rate in 1576-7 is 
$2 124 per $100, against $1 604g in 1875-6. 


Sinking unds raised 
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DESCRIPTION. Date of | Size or} Amount IETEREST. Principal—When 
oa Bonds. par joutstanding.| pate When} Where Fazeme, and by ue. 
yor explanations see notes on first page of tables. | Value. * |Pay’ble hom. 
San sranciace( Continued )— 
MUG WOIDER. 6 $00 cccbcocccccccccccccccccrqeccees 1874° ($500&c. 6g.\J & J. San Francisco. 1897 & 1904 1894 
k im rovement WOE. cceccccccossesctoecs 1872 to’75) 500 &c. 6g. J. & J. do 
Hospital bonds.... .... .... ..--.-2e- eee eeeeees 1871 to’73)} 500 &c. 6 g. |\M. & N. do Nov. 1 + IBo1 
Hours of Correction bonds..................-. 1874 | 500 &c. Tg. \J. & J. do July 1. 1894 
CO ESSE 1875 to’76| 500 &c. 6 g. caine do 1899 
a ning Dupont St. (Act March 4, 1876).... 1876 Some 7g. \J. & J. do 896 
savannah, Ga.—Construction of water works.. 1853 500 7 F. & A.|\New York and Savannah Feb., 1878 
Improvement of Savannah River ............ 1853 500 7 M. & N. do do Nov., 1883 
gavannah, Albany & Gulf Railroad............ 1853 | 500 &c. 7 J. & D. do do Dec., 1888 
Funding coupons and other purposes.......... 1866 | 100 &c. 7 J. & J. do do Feb., 1886 
Redemption DPR: since ancacgsaggye cverseese 1869 1,000 7 M. & N. do do Nov., 1 
do i 2. atonidanemesemenmeiseoded 1870 500 7 J. & J. do do June, 1 
Bonds * for co improvements.................. 1870 1,000 7 M. & N. do do Nov., 1900 
Harbo TT a Pe TTE.. 1872 1,000 7 J. & J. do do Jan. 1 1902 
For eh eng I onion i neeeunttpeneet 1873 500 &c. 7 J. & J. do do ie | 1. 1903 
Somerville, Mass.—City debt... ...........--...-.. sees Large. 7 |A. & O.|/Boston, Nat. Security Bank] Oct. 1, 1578-79 
(aie a a LI lig lca RRR Various. 61g |A. & O. do do pril, 1879. 
OE li rge. 644 iJ. & J. do do July i, 1880 to’84 
Et" *. ciiitubte nets tet fadenchbdcanttdenndes Various. 6 Various do do of.'81.'4,J ges ie 735 
St 0.) ieiieinnd Bia, a ee eaeaubatisennaeEaste Large. 51g [Various do do July, 84 ,A 
teh plied aitans eendetdhiapeshananiatende &C. 5 arious do do Ap 95, July, 96 
I i ciinsinicas Rolieads + tiien Math detemeiemiibntine te Large. 64g |A. & O. do do Oot 1884 
Water teteceienls sndaammeseeumictes Large. 64 WJ. & J. do do July, 1881 to ’84 
Letethscdcceepunditinuenicwasautitcacieal 2 bonds 6lg |A. & O. do do Oot., 1880-81 
do 2 AE ST A ED EE TA: Or 6 J. & J. do do ie! 1885 
el aacieh wet cediinis sag tansgemhene en Various 51g |Various do do Apl.’8 , July,1906 
sprinartetd Mass.—City notes................... Large 54g,6 | Various City Treasury. 879 tol 
SE EE cinnwoscceseessscnceetsoueescusdecvess ,000 6 Various) Boston, First National B’k. 1878-1890 
Water ~o NSS ES SSA RST 1,000 6 A. & O. do do pril 1, 1905 
AN i ee ts nine 1,000 7 A. & O. Go do Apl. 1,’94, tol 
nis celts inniite nis emetnaitedes care 1,000 7 A. & O. do AplL. 1, 1879-1893 
tina det indeed nenditoantonhincos eine Large. 6 Various Cit Trees: 1877 to 1881 
Toledo, O.—Gen’l fund and deficiency bonds, cp. ha FM baa 8 A. & O. Now ¥ York. 1 88 
Toledo & Woodville Railroad, coupon......... 1870 wate 73 iM. &N. do May, 1900 
Various City purposes, coupon................ | 1859-’65 eat 6 F. & A. do 1877 to’84 
d do eg IA Ma | 1859-74 dint 8 Various do 1877 to's 
do do Te * Vampnagbeeinant ‘1869 & ’76 . 7 Various do 1878 to’86 
Floating debt, coupon................--s0--e0 1867 ves 73 & do Aug. 1, 1877 
Mio) tndbe Didcdenatdinetepecsace suns’ 1873 & 74) .... 8 Various do June,’93& Sep.,’94 
Short bonds, chargeable on special assessm’ts, 1873-75 iat 7&8 {Various do to’81 
Worcester, Mass.—City debt, coup. and regist’d. | Large. 5, 6 aan... cummeedaidp * - —. tiie: oe 
City debt, registered. ................-.-0-..00- Large. 7 A. & O. City Treasury. Apl. 1, 1878-1879 
do do (5 pieces, $100,000 each) | ong 6 J. & J. 0 Jan. 1, 1 
do ($220,000 reg., $580,000 coupon).| 500 &¢c 6 jA. & O./C. Troas.& Bost. Mchts.’ Bk. April 1, 1892 
do iC.’ teased dueneusedontaves | 500 &¢ 5 J. & J. reasury 1, 1887 
TE hind cuUiewbeepecekiedeeses sanetees Various 6 J. & D.| Boston, erchants’ ‘Bank. |June 15, 78 to 
Ty Fee ieee SRNR IIe Various 6 jJ. & J. do do July 1, 1880-81 
PM icenicsen apaeiednindeds ages eeaewes 100 &¢ 6 J. & D. do do June 1, 1878- 
SNA Si Bibl i ala daa aia ian init natin etn tik 100 &c 6 J. & J. do do July Fa eg 
AR tee Ral LE ARR RE a ee 100 &c 6 J. & D. do do “> 890 
SUE, | MT, snnicnug adidavede cnngectsna | 500 &c 5 J. & D. do do Deo. 1, 1906 


























Savannah, Ga.—Default was made on interest due 
Noy. 1, 1876, in consequence of yellow fever and 
non-collection of taxes. Aconference with some 
of the creditors of the city was held June 6, 1877, 
for a compromise. In July an action was com- 
menced by citizens 'o p:event the payment of bonds 


or ape pe but an Ay rrr was refused. Assessed 
value of real estat e, $11,000,000; personalty, $4,200,- 

000; tax rate, 1% per cent. Population ‘in 1870, 
28,235, against 22, in 1860. . 24, p. 484, 542; 
V. &, p. 41, 80, 382, 593.) 


the 3 


and only four other $1.00 
which 





Rate, 1 


Springfield, 
— $314,459. 


1870, ft 


rville, Mass.—Total debt, $1,771,854; Gatien 


Some 
fund, $45,131; tax va‘uation, 1876, $26.5 73,400 


,000 5 per cents, $140,000 is in $1,000 pieces, 
009 bonds in’ the whole debt, 
ranges from $2,000 to $50,00) pieces. 


Mass.—Total debt, $2,007,786; cash 

The railroad debt fails due $20 100 
No registered bonds. Tax valuation, 

B14, 030; 1876, $35,109,456; 1877, $30,697,776. 
‘Population in 1875, 31,053. 














crease during 1876, $60, $03. Of this the 
by spec 
S100. of property, $19,798,580; tax tate, 


$944,000; coup., $1,540,2 
ee $44,875 
gl 


Toledo—Funded debt, Jan., 1877, $3,495,949; de- 
debt payable 
. Taxable valua- 


44 per 
Worcester, Mass.—Total debt, $2,484,200 
00. Cash assets, $121, Tht 3h 
40 sinking fund. Po ulation, 
in 1875. Tax valnation, 1870, oa.geoe 
1376, $48,223,397; 1877, $45,692,695; rate, 1°62. 


ial] assessments was $669, 
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"> | Bonde—Princ. 
DESCRIPTION. Miles| Date | Size, or Amount INTEREST OR DIVIDENDS pal, When _ 
For explanation of column headings, &c., see notes} of of ar |outstandin g Rate per' When 3 o—, and by| Stocks— 
on first page of tables. Road.|Bonds | Value. Cent. hoi. Dividend. 
Alabama Central—(Selma & Merid.)—1st mort....) 81 | 1871 | §.... ,600, 8 J. & J.\N. Y., Third Nat. Bank.| June, 1901 
Alabama & Chatt.—1st mort., gold, guar. by Ala..... 296 | 1869 1,000 5,220,000 oN & > | eer eee ree Jan., 1889 
Receiver’s bonds or certificates................--- ---- | 1872 | 1,000 | 1,200,000 7 Pt eae eae” RE ek ve, 
Albany & Susquehanna—Stock ..............----+--- nk Leese 1 3,500,000 3144 |J. & J.'N. Y., B’k of Commerce.| July 1, 1877 
i ie oe A 142 | 1863 | 1,000 ,000,000 7 J. & J..N.Y.,Del. & Hud.Can.Co} July, 1888 
Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 933,000 6 M. & N. do do Nov., 1895 
Fe AF et al ERR RE AE 142 | 1865 , 2,000,000 7 A. & O. do do Oct., 1885 
3d mortgage, sinking fund......................... 142 | 1869 | 500 &c. 253,000 7 M. & N. oO do May, 1881 
Consol. mort. (guar. D. & H.) coup., may be reg...| 142 | 1876 | 1,000 1,595,000 7 A. & O. do do April 1, 1906 
Alleghany Valley—Stock...................--.------- 262 | ....- 50 2,166,500 oes cece Lr i, ee maT ee 
General mortgage (Riv. Div.)................. .--- 132 | 1866 1,000 4,000,000 7°30 \J. & J.|N. Y., Winslow, L. & Co.) March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.|; 110 | 1870 sane 3,300,000 5 Jan’ary| Harrisburg, Treasury. |$100,000 y’rly. 
ist mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 | 1,000 | 10,000,000 | 7 or 6 g.|A. & O.| Philadelphia or London| Oct., 1901 
Funding income bonds, with traffic guarautee....| 262 | 1874 | 100 &c.; 5,841,800 7 A. & O. Pittsburgh. 1894 
Alexandria ¢ Fredricksburg—1st mortgage......... 32 | 1866 ma 1,000,000 7 J. & D.|_ Phila., Penn. RR. June 1, 1896 
Ashtabula, Youngstown #& Pitts.—1st mortgage... .. 6219] 1871 | 1,000 1,500,000 7 g. |A. & O.'N. Y., Winslow, L. & Co. 1901 
2d mortgage, a tenn 6219] 1874 | 1, 400,000 7 J. & J.| Pittsburgh, Penn. Co. 1904 
Atchison ebraska—list mortgage. ............-..- 150 | 187 ’ 3,750,000 8 M. & S. Boston, at Office. Sept. 1, 1896 
Alchison, Topeka & Santa Fe—1st mort., gold....... 470 | 1869 | 500 &e.; 7,041,000 7¢.\J. & J.\N. Y., G. Opdyke & Co. uly, 1899 
Land nt mortgage, gold, (on 3,000,000 acres).| .... | 1870 | 500 &¢.| 3,370,000 7. \A. & O. Boston. Oct. 1, 
MEE |.  . . caenpceccooenes os ce anise Jade 3,294,000 7g. \|A. & O. do em on L908 
a  pueeeull : peee 260,000 7 J. & J. do °77,'78,'79 &'82 
EE IE GE A nok woul pene 475,000 12 J. & J. a ee 
Pottawattomie bonds (contingent)................ Py rer sees 486,500 7 M. & N. Pi ee 
Wichita & Southwest. (leased) 1st M., gold, guar..| 2749} 1872 } 1,000 2, 7g. \J. & J. do July 1, 1902 
Kans. City Top. & West., (leased,) 1st M., gold.... 65 | 1875 1,000 650,000 72.\J. & J. do July 1, 1905 
Pueblo & Ark. Valley, (leased,) Ist M., gold...... 148 ne 1,779,000 72. \3. & J. do 1905 
Atlanta 4 Charlotte.—New pref. mort...........-..- 26519] 1877 | 1,000 00, 7 A. & O. New York . Office. April 1, 1897 
Mortgage bonds............... eandeanassedithel 265%] .... 1,000 4,250,000 q a. &@ de rf) Jan. 1, 1907 
Atlanta & West Point—Stock..................-..-+-- Oe Estes 1 1,232,200 4 J. & J.|Atlanta, Ga., atTreas’y.| Aug. 1, 1877 
Atlantic @ Great Western—Stock (total $40,000,000) | 567] .... 100 | 24,795,298 sige a. ||. homeees ane aan 
vs SS Re NA a RE 4 ee 100 9,876,250 iti So eae oO eee 
Old ist mortgage bonds, Ohio Division........... ame sinnms 416,300 7 A. & O.|New York and London.| Oct. 1, 1876 
ist general mortgage ($18,000,000) .............- 4 1871 | 500 &¢e.| 15,165,200 7 ¢@. J. & Jd. do do Jan., 1 
2a =do do ($12,000,000)............... 460 | 1871 | 500 &¢.| 11,989,680 7g. 'M. & 8. do do Sept., 1902 
3d Ss do do ($29,000,000)............ 460 | 1871 | 500 &e.| 28,783,000 72. iM. &N. do do Nov., 1902 
Leased lines rental gold bonds (Cl. & M.) ........ ---- | 1872 | 1,000 ,395,000 7g. 13. & J. do 0 Jan,, 1902 
re) do .P., P. V. and 8. & A.)...... ..-- | 1873 |} 1,000 3,568,000 7 g.\J. & J.| London, Co.’s Office. Jan., 1903 
Western Extension certificates (Cl., Col., Cin. & I.)} .... | 1873 500 2,060,000 8 JI. & J | 0 1) July 1, 1876 
do do do es -ome 1,748,500 7 oe meee meee, Gee 
Atlantic @ Gulf—Common stock..................--- 350 | .... 100 3,693,200 Kaas PT) Se ee mae ierey eee 
EE SLIT MIE hae as 1 782,976 31g sadam Savannah. f _ nec... 
Consolidated 1st mortgage.... ..........-..---.--- 286 | 1867 | 500 &e.| 1,666,060 ee AR Ray ene ony July, 1897 
Sav. Albany & Gulf RR. mortgage bonds......... ieacel a 300,000 7 ...._ |N. Y., Perkins, L.& Post 1879 
Southern Georgia & Florida, 1st mortgage........ 58 | 1868 neg 464,000 7 M. & N. do do Nov. 1, 1888 
do do 2d mortgage........ 58 | 1869 ia 200,000 7 M. & N. do do May 1, 1889 
Allantic, Miss. d Ohio—Stock, (com’n, — & guar.).| 428] .... see 6,921,900 al ie seid a ae. ieee Oe 
ist mort. consolidated, gold (for $1 1000,000).._. 428 | 1871 i 470, 7g. |A. & O.\N. Y., First Nat. Bank.} Oct. 1, 1901 
2d mort. to the State (no interest till 1880)....... 428 | 1871 naeie 4, ,000 re: on Gia coves | _ _ewececes 
Norfolk & Petersburg—-lst mortgage............. 81 | 1857 | 500 &ec 3,000 8 J. & J.\N. Y., Perkins, L & P.| Jan. 1, 1877 
0 do a, a4 tateccnsdeabed 81 ; 1857 | 500 &e 157,000 7 J. & J. do do Jan. 1, 1877 
do . do 2a | ea aes 81 | 1868 1,000 458,000 & J. & J. do do July 1, 1893 
South Side—1st preferred consolidated mortgage} 133 | 1866 | 1,000 684,000 ~ J. & J. do do Jan. 1, ’84’90 
do 2d do do do 133 | 1866 | 200 &e 621,000 6 J. & J. do do Jan. 1, ’84’90 
do 3d do do do 133 | 1866 | 200 &c 452,500 6 J. & J. do do an. 86’ 
Virginia & Tennessee—Enlarged mortgage........ 214 {1854 1,000 90,000 6 J. & J. do do oy 1, 1884 
do do th mortgage.............. 214 | 1865 | 1,000 969,000 - J. & &. do do Mch. 1, 1900 
do do Registered certificates ....) .... |Var’us| Various 84,190 8 J. & J.;| Lynchburg Office. Jan. 1, 1875 
do do Interest funding bonds....| .... | 1869 | 100 &e. 226,900 8 J. & J.\N. Y, First Nat. Bank.| July 1, 1880 
Atlantic € Pacific—See St. Louis é San Francisco. 
Atlantic ¢ St. Lawrence—Stock, currency.......... BDF scans 1 28,600 3 F. & A. Portland. Aug., 1877 
Stock, sterling. i ocealinediaiaiiaatialadiniateieac nian Gtatsietiedn nadia jen 2100 { 4,970,680 3 g. |M. & 8./London, Gr. Trunk Rw.| Sept. 15, 1877 
f Portland city bonds, Ist mort., sinking fund..... 150 | 1868 | 1,000 787,000 6 M. & N. ortland. May 2, 1886 
2d mortgage, sterling, 5-20 } ides hevsuihehense 150 | 1864 | £100 1,500,000 6 g. |A. & O. London, Gr. Trunk Rw.} Oct. 1, 1884 
‘ do do i” - segensew anenaekd 150 | 1871 £100 713, 6g. M.&N. do do Oct. 1, 1891 
Sterling bonds, not mortgages. .................... 150 | 1853 | £100 84, 6 g. |M. & N. do do Noy. 1, 1878 
Auguste é Savannah—Stock......................-- ti. 100 | 1,022,900 3lg J. & D. Savannah. Dec., 1877 
Eagle Valley—1st mort., 8. f.($5,000 per year). 51 | 1861 | 100 &e. 336,900 6 J. & J.'Phila., Farm. & M. Bank| July 1, 1881 
2d mortgage ($5,000 per year)..............-... | 5111864] 1,000 100,000 7 J. & d. do do July 1, 1884 
Baltimore & Ohio—Stock...................2-.22.---- og ere 100 | 13,144,100 3 M. & N. Baltimore Office. Nov. 187 
dis aencvoeccasesaescestecoceseonces + emen 100 | 4,348,469 3 J. & J.|Balt., Merchants’ Bank.| Jan. 1, 187? 
ALLE LAE LEAT 30 100 1,650,000 5 A. & O. Baltimore Office. April 17, 1875 
SE  Sorentsunneinese seeecetesesusséoensovcnece 1850] .... 579,500 6 (|J. & J.\Balt., Merchants’ Bank. 1880 
Loan, 1853 ...... piehieeeres paeaweenssoenesseeeseess 1853 1,710,000 6 A. & O. Baltimore Office. 1885 
do 1870,sterling, £800,000.................... 1870 the 3,398,956 6 M.& &. ndon. 1895 
Baltimore loan, 1855-90 ...............-.2.---00-- oooe | 1855 sates 3,253,026 6g. \J. & J.| Baltimore Office. 1890 
CN EET TRAIT ..-. |1874-5) £200 3,872,000 6g. \J. & J.\London, Naylor & Co.| 1878 & 1880 
I singe 411 |1872| £100) 9,198,852 6 g. |M.& &. ndon. Mch. 1, 1902 





Cenitr7l.—In default since January, 1872. 


Alabama 
Negotiations pending for a new adjustment. 


Alabama & Chattanooga.—Road sold in fore- 
closure and purchascd in interest of Mesers. Emile 
Erlanger & Co., of London, who offered to let the 
bondholders share the advantages of a re-organi- 
zation. (V. 23, p. :9, €2, 8°, 124, .55, 352, 450: v. 24, 
Pp. 16, 135, 156, 369, 420; V. 25, p. 40, 185.) 


Albany & Susquehanna.—This road was leased for 
150 years from 1870 to Delaware & Hudson Canal 
Co., at 7 percent per annum, on stock and bonds. 
Important change in terme made in 1876. Consol. 
mortgage is for $10,0(0,00), of which $3,450,000 is 
to retire old bonds, ard balance for a part of old 
stock and to lessee for improvements, which up to 
April, 1876, were $1,978,652. (V. 22, p. 399, 495; V. 
8, p. 101, 427; V. 25, p. 613.) 


Alleghany Valley.—Thie road was embarrassed in 
1874, and compromised with creditors. Net earn- 
ings in 1876, $1,299,984. Of income bonds, $2,749 - 
800 are held by individuals, and pay interest in cash; 
$3,492,000 held by railroads draw interest in bonds. 
Abstract of operations in 1875 and 1876 in annual 
reports, V. 22, p. 3¥2, and V. 24, p. 4¥3. 


Alexandria & Fredricksburo.—The Pennsylvania 
Railroad holds $522,000 of the bonds and controls 
the road, which 1s operated by the mortg. trustees. 


Ashtabula, Youngstown & Pitis.—It is leased and 
operated by Pennsylvania Co. at cost. Net earnings 
aid to lessor, but Jessee guaranteed interest on 
et mo e to dan. 1, 1877. Defaulted October, 
1877. (V. 25, p. 481.) 


Atchison & Nebraska.—Gross earnings, 1876, 
$410,225; net, $47,147; unpaid coupons to Jan., 1877, 
"050,000. lan of re-organization, V. 25, p. 510. 
(V. 22, p. 399; V. 24, p. 442; V. 25, p. 510) 


Atchison, Topeka & Santa Fe.—Net earnings, 1876, 














$1 311,093; see annual report, V. 24, p. 465. Inter- 
est is paid on $976,900 of the 2d consol. mor*gage 

nds, but on the balance of that issue coupons 
were funded to Oct., 1876, and were then paid, half 
in cash and half in ten-year scrip. Coupons, of Jan., 
1$77, on notes of 1882, paid half in cash and half in 
scrip due 1832. The kh C. T. & W. is leared at 30 
per cent of gros« earnings, rising to 31 per cent in 
1880 and thereafter. (V. 22. p. «32, 327, 444; 
23, p. 15, 353; V. 24, p. 466; V. 25, p. 289.) 


Atianta & Ciar’otte.—The Atlants & Richmord 
Air-Line was so'd in foreclosure December, 1876. 
Report of earnings &c., V. 22, p. 135. (V. 22, p. 
589; V. 23, p. 378, 575; V. 24, p. 180, 203, 369.) 


Atlanta & West Point.—Groes earnings, 1876-7, 
$311.158; net earnings, $1(6.949. There are $83,000 
bonds outstanding. (V. 23, p. 302; V. <5, p. 137.) 


Atlantic & Great Western.—This road was leased 
to the Erie for 99 years from May !, 1874, but the 
lease did not go into effect. hortly after (in 
July, 1874) default was made on its bonds. Pro- 
ceedings looking to re-organization are in progress, 
and a considerable amount of securities has been 
deposited by holders with the London Committee. 
There has been litigation as to postponing the pay- 
ment of the old Ohio Division bonds. In July, 
1877, £3 per bond was paid on the coupons of Jan, 
187%, of the leased line rental bonds of 1872. (V. 23, 
p. 40, 110, 134, 159, 328, 450, 599, 646; V. 24, p. 88, 
sen)” 345, 372, 5:8; V. 26, p. 16,334, 510, 


Atlantic & Gulf.—The Company also has $334,900 
of old sectional mort. b’¢s outstanding; $500,000 10 
os cent coupon notes; $45,000 -Tunction Branch RR. 

onds, and $52.500 Bainbridge Ext. bonds. Net 
earnings in 1876 were $352.913. Interest on consol. 
bonds due Jan. 1, 1877, was not paid. and receivers 
were , oy ae in March. In New York, July 7, 
$1,00°,000 21 mortgage bonds, held as collateral, 


guaranteed; 


from July, 


Augusta & Savannah. 
gia for $73,000 per annum ; 
about $50,600. 


Eag 
road at 40 per cent of 
vania Railroad holds 





were sold at auction at 54@6¥. 
V. 24, p. 3%, 181, 203, 368; V. 25, p. 57, 407.) 


Atlantic, Mississippi & 
$5.845.700 is common, $800,000 preferred, and $2%6,- 
the compan 
of the common, al 
and £165,700 of the 
ings year ending } 
penses, $1,331,412; net earnings, 
company funded one 
1874, but paid 


paying three 





(V. 22, p. 469; 


Ohio. — Of the_ stock 


itself lds 
the preferred, 


aranteed stock. Gross earn- 
une 30, 1877, 


$1,802,281; ex- 
$470,839. The 


coupon on old bonds, 
subsequent coupons 
In October, 1875. in London, the company 
roposal to fund whole 


coupon then due, 
on consol, bonds, and four-seven 


the of coupons due 
per cent cash on coupons 


balance, if earned. A bill to foreclose 





the consolidated en 

thereof, at Richmond, Va 
June receivers were appoint 
dent Mahone’s circular to bon v 
financial condition, is given in the CORONICLE. ¥. 


22, p. 289. (V. 28, p. 62, 
427, 499; V. 24, p. 203, 236; 


Atlantic & St. Lawrence.—Leased for 999 y 

"I 1853, to Grand Trank Railway of 
Canada, Annual rent, 6 per cent on bonds and 
tock 


as filed by the trustees 

March, 1876, and in 
ed. Extract from Presi- 
dholders, showing the 


, 232, 255. 278, 352, 
V. 25, p. 261, 532.) 


—Leased to Central of Geor- 
has surplus fund of 


le Vailey.—Leased to Pennsylvania Rail- 


oss receipts. The Pennsyl- 
the 2d mortgage bonds. 


Baltimore & Ohio.—The annual report for a 
was published in the C 

The gross earnings of the 
financial condition of B. & 
were as follows: 


HRONICLE, V. 25, D- . 
“Main Stem,” &c., and 
O. Co. for four years 
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RAILROAD STOCKS AND BONDS. 
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Suboscribers will conter a great favor by giving immediate notice of any error discovered in these Tables. 






























































DESCRIPTION. RES " Bonds—Princi- 
For explanation of column headings, & teal of | of) | par |) Amount litae cat wh - a > eae ad byl Slocks—Loat 
e nation of column headings, &c., see notes} oO 1) par | @ per en |Where Payable and b x 
Fore=P on first page of tables. Road.' Bonds} Value. | OUtstanding Cent. Pay’ble Whom. y| “Dividend. 
Baltimore & Ohio—( Continued )— 
Sterling mortgage, sinking fund.................. 421 | 1874] £200 6 g. |M. & N. London. 1910 
Purchase of Connellsv. RR (payable $40,000y’ly)| .... | 1875 | @.... 6 J. & J. Baltimore. 1876-1900 
Loan for B. & O. & Chic. RR., ster., (8. f. 27,500).; 263 | 1877 | £200 5 J. & D.|Lon.,J. 8. Morgan &Co.| June 1, 1927 
Northwestern Virginia, 3d mortgage, 1855-85...) .... | 1855] $.... 6 J. & J.|Balt., Mech’s Nat. Bank 5 
Baltimore & Polomac—l1st mort (tunnel) gold...... .--- | 1871 | 1,000 6 g. |J. & J.| Baltimore or London. | July 1, 1911 
lat mortgage, gold, (main line).................... 98 | 1871 | 1,000 6 g. |A. & O. d 0 April 1, 1911 
24 mortgage, income, main line and tunnel....... 98 | 1875 | 1,000 6 J. & J. Baltimore. Jan. 1, 1915 
Belleville & South. Ill.—I1st M., sink’g fund, guar... .. 56 | 1866 | 1,000 8 A. & OO.) N. Y., Russell Sage. | Oct. 1, 1896 
Belvidere Del.—1st mort. due 1877, extended, guar. 64 | 1877 | 1,000 6 J. & D. Philadelphia. 902 
24 mortgage bonds of 1854 (guar. by C. & A.)..... 67 | 1854 500 6 M. & 8. 1885 
3d mortgage bonds of 1857 ( Se GD - -Picces ---- | 1857 500 6 F. & A. do 1887 
Consol. mortgage of 1876............. 2.2.20. eee: 84 | 187 1,000 7 J. & J./Treasurer, Trenton,N.J.| Jan. 1, 1916 
is acihies oeisbhds bavecseanteanataee se ee © wa 100 1% | Q.—J. | Boston, Kidaer, P. & Co} Jan. 10, 1878 
Boston @ Albany—Stock..................-2eseeeees wet bans 100 4 M. & N. Boston Oftice. Nov. 15, 1877 
| ESR TIT RC Se SAR AL .... |1871-2}] 1,000 7 F. & A. do Feb. 1, 1892 
Loan of 1875, coupon or registered............... ..-. | 1875 | 1,000 6 J. & J. do July 1, 1895 
Boston, Clinton & Fitchburg & New Bedford—Stock.| 151 | .... kia ---- (ML &N. Boston Office. | _ cecevese 
lst mortgage, Agricultural Branch............... 29 | 1854 | 1,000 6. J. & J.|Boston, Boston N. Bank} July 1, 1884 
Mortgage bonds 1869-70...................-.....-. 43 |’69-70} 1,000 7 J. & J. do do 1889 & ’90 
BOIS TODD. 0 00 css cogcccscccccescescesccees coos | cece | 1,000 8 |A. & O. do do ’81, 82, '83, ’85 
N. Bedford Railroad bonds ($400,000 are 7s)... .. ..-. |’61-’74) 500 &e 6&7 |J. & J.'Boston, Suffolk N. Bank|July, 1881& 94 
Boston, Concord & Montreal—Preferred stock...... Det isees 100 3 M. & N. Boston Office. Nov. 19, 1877 
Com. stock (for old dividends & new stock)........ aden: 1 teaia 100 onan a1 >. sion... i+ pen 
SE SEED WMI. Seas bvnacces oan coccseseccccacs .... | 1858 | 100 &e. 6 J. & J. Boston Office. 1889 
Consolidated mortgage bonds (fur $2,000,000)....| 160 | 1873 | 100 &e 6&7 |A. & O. do do 893 
Boston & Lowell—Stock........ ......scccsceccccccess Fee 500 2 J. & J. Boston, at Office. Jan. 1, 1878 
Mystic wharf purchase bonds..................... main Pe haMy wah 6 A. & O. do do Oct. 1, 1879 
DMM “cnuhnaks chadbenstoeakdoowavabensdses een --- | 1872 “a 7 A. & O. do do April 1, 1892 
aiden nhdhsvés. cede dnsbvensstoseteees ..-. | 1876 anne 6 |J. & J. do do July 1, 1896 
Boston & Maine—Stock. ................-.ecccceeeees 204 | .... 100 3 M. & N. Boston, at Office. Nov. 15, 18 
Bonds, coupon and registered..................... .... |1873-4| 500 &e. 7 |J. & J. do do Jan., 1893 & 94 
Boston & New York Air-Line—1st mortgage........ 52 | 1875! 1,000 7 F. & A. New York. ug. 1, 1895 
Boston & Providence—Stock...........-..-......---- GS i cose 100 3 M. & N. Bostor, at Office. Nov. 15, 1877 
Bonds to purchase branches, coupon or registered) .... | 1873 ones 7 \J . & J. do do July 1, 1893 
Buff.,Brad.é Pitts.—Gen. M.,(incl. 10,000 ac. 1’. .... 7. cease 1,000 7 J. & J.| New York, Erie RR. | Jan. 1, 1896 
Buffalo, New York & Erie—Steck.................-.. i ie 100 314g |F. & A.| N. Y., Erie Railway. | Dee. 1, 1877 
ew mortgage............ pees gd punenncede sosesoese 140 | 1876 | 1,000 7g. \J. & D. do do June 1, 1916 
Buffalo, N. Y. & Philadelphia—1st mort., gold...... 121 | 1871 | 500 &e. 6 g. \J. & J.\N. Y., Farm. L. & T.Co.| July 1, 1896 
2d mortgage (for $1,000,000)............-..-...4.. 121 | 1873 eo 10 J. & J. do do July 1, 1893 
Burlington, C. Rapids & Northern—\1st mortgage ...| 367 | 1876 | 100 &e. 5 J. &D. New York. Sept. 1, 1906 
Burl.é Mo. Riv.—1st M. on r’'d& 400,000 ac’sl’'d ) 35} 281 | 1863 | 50 &e. 7 A. & O.|Boston and New York.} Oct. 1, 1893 
Bonds, conv. into C. B. & Q. st’k (3d series). | g te ... | 1868 } 500 &e. 8 J. & J.| Boston, by Treasurer. | July 1, 1878 
Income b’ds, conv. C, B. & Q. sv’k (4th ser.) +} "| .... | 1869 | 500 &e. 8 A. & O./Boston and New York.) April1, 1879 
ist mortgage, conv. do. on branch (5th ser.)| =| 40 | 1869 | 500 &e. 8 J. & J. do do uly 1, 1894 
Convertible bonds, C. B. & Q. st’k (6th ser.)) O-| -.... | 1870 | 500 &e. 8 J. & J. do do July 1, 1889 
Burl. € Mo. in Neb.—1st M.,cony., land gr.. )Coup| 191 | 1869 | 500 &e. 8 J. & J. Boston Office. July 1, 1894 
Bonds, convertible till Jan.,1882......... may ... | 1873 | 500 &e. 8 J. & J. do Jan. 1, 1883 
Omaha & 8. W., lst mortgage, guar... .... berg.| 49/1872) 1,000 8 J. & D. do June 1, 1896 
Burl. Southwest.—1st mort., cp., may be reg.. ... 181 | 1870} 1,000 8 M.&N.} Boston, Co’s Office. | May 1, 1895 
Cairo & St. Lowis—1st mortgage...........-..-.---- 144 | 1871 wee 7 Ss 2. | enter Oct. 2, 1901 
Cairo € Vinecennes—l1st mortgage, gold............. 156 | 1871 | 1,000 7 g. |A. & O.|New York and London.| Oct., 1909 
Caltfornia Pacific—1st mortgage, ET ....| 139 | 1869} 1,000 7 g.\J. & J.\N. Y., Nat’l Park Bink.) Jan. 1, 1889 
mortgage, endorsed by Central Pacific........ 139 | 1871 1,000 62.iJ. & J. do do 1891 
3d mort., guar. by C. P. ($1,000,000 are 3 p. c.) .| 139 | 1875 500 3&6 15. & J. New York. July, 1905 
Camden & Allantic—Stock ($838,150 of it pref.).... et sade 50 2 Q.—J. | Camden, Co.’s Office. |Oct. 15, 1877 
lst mortgage (extended 20 years in 1873)........ 60 | 1853 | 1,000 7 g.\J. & J.|Phila., Farm. & M.B’k.| Jan., 1893 
Ens cacnses dbnnwderasteoasceces sqse¢ee-¢00 60 | 1855 1,000 7 A. & O. do 0 Oet., 1879 
Camden ¢& Burlington Co.—1st mortgage. .......... 31 | 1867 | 500 &e. 6 F. & A.| Phila. and Mt. Holly. 1897 
Canada Southern—\1st M., gold, s. f., ep. & reg.....- 291 | 1870 ,000 7 2.\J. & J.| N. Y., Union Trust Co.| Jan 1, 1906 
Tol., Can. 8. & Det., lst mortgage ................- net ht antieg oa we On — Nee cceede , %. .. heen 
Carolina Central—1st mortgage, gold, coupon. ....| 242 | 1873 | 1,000 6 g. |J. & J.|N. Y. Office, 4 Broad st.| July 1, 1923 
Income bonds, coupon .................-..---eeeee- 242 | 1874); 1,000 7 A. & O. do do April 1, 1914 
an ee i. cincc ous poke Sgeseté 38 | 1871) 1,000 7g. \J. & D. New York. 1901 
Catawissa—Common stock. ......... ......-----+--- 92 vate 50 nee coke 1 ee ae 
EE Mn nas paduesionnsdeccessesese ae ad “a 31g iM. & N. Philadelphia. Nov. 15, 1877 
TE TTT TTT 100 ad 50 31g |M.& N. do Nov. 15, 1877 
SSS EEE NS Tae 65 | .... | 1,000 7 F. & A. do Feb. 1, 1882 
Chattel mortgage bonds....................-.....- eine ‘una ,000 ae F. & A. Philadelphia. 1888 to ’89 
a a 100 | 1872 | 1,000 7 F. & A. do Feb. 1, 1 
Oayuga & Susquehanna—Stock. ..................-.- sana sae 100 4lo J. & J.|\New York, 44 South st.| July 2, 1877 
Cedar Falls d Minn.—Bonds on 1st div. sink. fund.. 14 | 1864 | 500 &e 7 A. & O.'N.Y.,J.S. Kennedy & Co|/April 30, 1884 
Bonds on 2d division, sinking fund................ 61 | 1866 | 500 &e 7 J. & J. do do an. 2, 1907 
Cedar Rapids @& Missouri—Common stock.......... 274 he 1 1 Q.—F. Boston, Treasurer. Nov. 1, 1877 
ferred stock, 7 per cent........................ eed Ter. 10 21g iF. & A. 0 0 Aug. 1, 1877 
i .Actindetadhdnges abiees e¢eeceksaceseck 70 | 1861 | 500 &e 7 F. & A.|N. Y., Nat’l Park Bank.} Aug. 1, 1891 
bg aco?! A RAEI 2 ETERS ME SI 3 58 | 1863 | 500 &e 582,000 7 F. & A. do do Ane. 1, 1894 
a t= ‘addihialaithl Gseddabehamine side ee eka 146 | 1866 | 500 &e.| 2,332,000 7 M. & N. do do ay, 1916 
Gross Net Stock and | the year ending with March, 1877, were $649,307;| $351,643. The total land sales up to Jan. 1, 1876, 
rnings. Earnings Debt. net earnings, $191,939. There are alse $76,009 old; amounted to 733,164 acres for $5,335,675, after de- 
1876-7..... $8,262,045 $3,655, 98 §$.......... bonds due in 1865, and $350,000 due in 1875. . 22,| ductions for dead contracts. (V.22,p.471; V.23,p. 159.) 
1875-6...... ,632, 4,215,554 47,311,498 | p. 565; V. 24, p. 516.) Burlingte. & Southwestern.— Defaulted Nov., 18738. 
1874-5...... 10,514,17 4,332,206 47,173,134 Boston & Lowell.—Operated with the Nashua &/| Foreclosure in progress. (V. 21, p- 159, ) 
1873-4...... 11,693,955 5,018,060 45,876,927 | Lowell, which receives 31 per cent. (V. 23, p. 600; Cairo & St. Louis.—Defaulted in 1873 by failure 
1872-3 ..... 12,252,844 4,934.796 28,567,899 | V. 25, p. 16.) to receive town and county bonds. Receiver -¢ 
The gross earnings of the main and all leased lines| Boston & Maine.—Net income, 1876-7, $€60,964,| pointed Dec , 1877. (V. 22, p. 352; V. 25, p. 511, 569.) 
in 1876-i7 were $13,.08,860, and net earnings, | against $846,653 in 1875-6. (V. 22, p. 280; V. 23, p. Cairo & Vincennes.—Defaulted in 1874. In hands 
$4,982,805, including earnings of Pittsburgh Divi- | 500; V. 25, p. 531.) of receiver. (V. 21, p. 63, 302; V. 22, p. 446.) 
sion. (V. 23, , 378, 524; V. 24, p. 88, 316, 542, Boston & ¥. Y. Air Line.—Formerly N. Haven California Pacific. - Gross earnings, ‘76, $1,296,521; 
614 V. 25, p. 62, 107, 509, 532.) Middletown & Wil. Road cost about $6,000,000, | expenses, $1,066,872. Extension bonds of $3,500, 
Baltimore .-This is the line of the | represented now by $3,000,000 preferred stock and | andincomes of $1,000,000 were in default, and the 


Penn. Railroad from Baltimore to Washing‘on. The 
bonds are guaranteed by Penn. RR. and Northern 
Cent. Last reports V. 22, p. 588; V. 24. p. 563. 
Belleville & Southern Illinois.—Leased and operatcd 
by St. L. Alt. & T. H. Co. on a percentage of gross 


roads. 


$1,000,000 common. 


earnings. Gross earn’gs,’76, $246,673. (V.24, p.297.)| 23. p. 547 


Belvidere Delaware.—Stock is $995,150. Leased to 
United Co.’s of N.J., and lease assigned to Penn. RR. 
Net earnings go to lessor. In 1876 net earnings of B. 
D. were $217,053, against $416,367 in 1874. Floating 
debt, $199,576. (V. 20, p. 488.) 

Berkshire.—Leased to Housatonic, at 7 per cent 
per year on stock. 

Bosion & Albany.—As this is the principal West- 
ern trunk line from New England, its yearly reports 
show the course of business on that class of rail- 
roads. In past four years the following has been 
its exhibit: 


Gross Net Total Stock 

Earnings. Earnings. and Debt. | 
1836-7 sadean $6,762,148 $2. 167,102 erro 
1875-6...... 7,074,758 2,391,764 27,129,282 
1874-5...... 7,434,139 2,262,147 26,478,282 
1873-4 ,963,128 2,414,916 25,422,100 


(V. 23. p. 479; V. 24, p. 204; V. 25, p. 430.) 
Boston, Clinton, Fitchburg & New Bedfora.— 
8 Was a consolidation in May, 18:6. of the 
Boston, Clinton & Fitchburg and the New Bedford | 
Railroads. (V. 22, p. 471, 521, 544: V. 23, p. 621; | 
V.%p. 134. 518.) 











ito Jan. 1, i877, 


Vv. 


40,690 
‘York 


and sinking fund on bonds. 
take up the ol 


d, maturing Dec, 1 
V. 24, p. 346; 


25, p. 16.) 


(V. 22, p. 567; V. 24, 

Boston & Providence.—The bonds and also $794,000 
notes have been issxed for purchase of branch 
In November, 1877, $800,000 ten-year notes 
were authorized, to gS others falling due. (Y. 


er year. 
Erie.—Leased to Erie in 
1863, for 490 years, at 7 percent on stock and interest 


p. 589.) 


; ; V¥. 25, p. d .) 
Buffalo, Bradford & Pittsburgh—Under perpetual 
lease to Erie at $ 
Buffalo, New 


The new bonds are to 


877. (V. 23, p. 648; 


Buffalo, New York & Philadelphia.—This is the 
a line of the Philadelphia & Erie with 
uffalo. 


n 1875-6 the net earnings were $228.531. 


report V. 20, p. 335. 


Burling‘on, Cedar Rapids & Northern.—Sale inv 
foreclosure was made June 22, 1876, and Co. reorgan- 
ized. The stock is for $10,00),(09, cf which $5,500,- 
500 has been issued. (V. 22. p. 350, 374. 495, 567: V. 
23. p. 15, 353, 378; V. 24, p. 518; V.25, p. 260, 510.) 

Burlington & Missouri River.—An agreement of 
consolidation and a perpetual lease to Chicago, Bur. 
& Quincy, was made in Oct., 1572. In August, 1875, 
stock of Chic. Burl. & Q. was issned in place of 
stock of this Co. and for convertible bonds. Annual 
(V. 23. p. 139; V. 22, p. 87.) 

Burlington & Missouri in Nebraska.—The stock is 
$8,583,750. 


A renort of company’s operations. &c. 
: p ’ 


~ 


has not been published, but we 
Boston, Concord & Montreal.—Gross earrings for! have the earnings in 1875 as $723,843, and expenses, 





new bonds guaranteed by Cent. Pacific were issued 
in place thereof. (V.23, p 62; V. 24, p. 274, 4¢8, 605.) 
amden & Atlantic.—Net earnings, 1876, $266,972. 

Camden & Burlington Co.—Leased to United 
Companies, at 6 per cent on $382,000 stock. 

Canada Southern.—Defaulted January, 1874. New 
bonds, guar. for 20 years by N. Y. Central, for $14,- 
030,000, to run 30 years, bearing 3 per cent interest 
for 3 years, and 5 per cent for 27 years, are to be 
exchang<d for old Ist m. bonds at par, and for 
branch bonds on acerta‘n scale. Past-due interest . 
isignored. (V. 24, p. 542; V. 25, p. 283, 308, 375.) 

Carolina Central.—Rveviver appointed December, 
1876. Passed interest January, 1876. (V. 23. p. 

Cayuga.—The Cayuga Lake road was sold under 
second mortgage, and this Co. organized. me: 
trustees took possession May, 1877. (V. 24, p. 494; 
V. 25, p. 161, 380.) 

Catawissz.—Leased to Phila. & Read., Oct., 1872, 
New preferred stock dividend to be 7 per cent 
in 1875-6 and afterwad. (V. 20, p. 381.) 

Cayuga & Susquehannt.—Leased in perpetuity to 
Dela. Lack. & West. Dividends, 9 per year. 

Cedar Fails & Minnesvta.—Leased to Dubuque & 
Sioux City, and sublet to Illinois Central at $1,500 


per mile yearly, and a per cent of all earnings over 
$3.50) per mile. 

Cedar Rapids & Missouvri.—Leased to Chicago & 
Northwestern at #700 of first $1.590 gross earnings 
per mile; one-third of th» next $3,900 per mile, and 





one-fifth of all above that. 


(Vv. 2, p. 162.) 
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lst mortgage, sinking fun 


Northern Cross R. R. 2d. 


— ~ e & Burlington, Ist mort 
Dixon eoria & Hannibal, Ist m.. 
American Central, lst mort ge. Cou 


pon 
Peoria & Hannibal, Ist mort...... but may he 


Ottawa, Oswego & Fox Riv., lst m | registered. 
Thlinois Grand Trunk, Ist mort 
cy & Warsaw, 1st mortgage .. 
eokuk & 8t. P., Ist M. (Coup., but m 
de for St. L. R. 1. & C. (sink. fund $50, 


Eee 





< se 
Consolidated mortgage coupon, (for $30,000,000) 
mortgage, gold joaneus 
Trust mortgage (Burlington to Peoria).......... 
Plain bonds (coupon or registered).............. 
nw of 1875, (sinking fund $13, 860 per year).. 


be reg.) 43 | 1869 |5 
) coup. 270 | 1876 
cy Alton & St. Louis, Ist mortgage, coupon... 


R 


51 | 1868 | 1,000 
31 | 1868 | 1,000 
70 | 1870; 1,000 
44 | 1870 | 500 &e 
40 | 1870 1,000 


z 
iS 








Boston office. 


oston. 
do 
Boston, C. B. & 


Frankfort. 

N.Y., N. Bk. of Com’ree.| Oct. 
Boston, Co.’s office. Jan. 1, 1896 
Boston, Co.’s Office. 

N.Y., N. Bk. of Com’rce. 

do do 


do do 
N. Y.,N.B’k of Comm ’rce 
N ew York and Boston. 


Boston. 
New be and Boston. July, 1890 


. RR. | Feb. 1, 1896 


DESCRIPTION. Ci Se gE INTEREST OR DIVIDENDS. cal Whee ae 
For explanation of column headings, &c., see notes! of of par Pe ane te per When |Where payable, and by} Slocks—Last 
n first page of tables. Road. |Bonds| Value. &) Cent. {Payable Whom. Dividend. 
Central R En ninncnndcthwodinn | ieee $100 2144 J. & D. Savannah, Ga. Jan. 2, 1878 
General mort, —— bds (85,000, 000) coup.| 615 +73 1,000 7 rn . , . wow Som & Sav h oe 1, 1893 
acon I hn ~ ini cthee> onediechoapesens — 7 — ‘ ; vannah, Ga. 18 
— 0 ee eold BL. ooree gold, ,coupon....... ae ot 500 &c. : g. . = 5 na York, , Office. gaty i, 1899 
e, 60 pewendeneenosebe ,000 g. |A. ' 15, 190 
Central o tt cadcanecinea meetin 350 | ccc 100 2% | Q.—J. New York, at office. April 10, 1876 
Mortgage Sanee inn ad onc iiceddmenee tie 74 |}1869); 1,000 7 F. & A. do do 1890 
Bonds (convertible Nov., 1875 to 1877).......... 187 1,000 7 M. & N. do do v., 1 
Consolidated mortgage (for $25,000,000)......... 97 | 1874) 1,000 7 Q.—J. do do July 1, 1899 
New general mort es = wll lareireteuacamisitie 1876 one * lids see do do 1886 
Newark & New York, Ist mortgage............... 7 | 1867 | 500 &c 7 J. & J. do do 1887 
Lehigh & Wilkesbarre Coal Co., lst mort. guar.. ee £200 6 g. |\M. & N. London. Feb. 1, 1899 
A, Se a ee ae, ono a oe = guar. eee. | 1875 et : a N.Y. —. we. of N.J.| June 1, 1900 
mp. nds, guar. Cent.of EME Bete ; - ‘a Se See eee 
ee a ae “ya I be cientcteaisicnumnctndias a adn : : 4 > SS me B. & Catan. | 4 July ar 1877 
endear tediueseds esubotitt onthe . . re) 0 Ju 1, 1877 
let mortgage _— cde datinetnassemihaaado dae Mee. esses 1,000 6 M. & 8./Balt., West. Natl. Bank. et i 1890 
Oentral Paci RRS Ee aE Shee I A 1213 | .... 100 4g. \A. & O.|N. Y. & San Francisco.| April, 1877 
ist mort., ae sinkin Be Se #, $50.6 000 a sees. 742 |1865-8;) 1,000 6g. iJ. & J.| N. Y., Fisk & Hatch. 1 95 to ’98 
California State aid, gold (s. fund $> 000)...... 56 | 1864] 1,000 7 g.\J. & J.| Sacram’o State Treas. | July 1, 1884 
Bonds, ease cony. into U. 8. bds ( Set aS, 000)} 138 | 1862 seit 7g. \J. & J. , E. Kelly & Co. an. 1, 1883 
lst mortgage on San Joaquin Valley Branch, gold} 146} 1870; 1,000 6 g. |A. & O. N. Y., Fisk & Hatch. | Oct. 1, 1 
U. 8. Loan, (2d lien on certain terms)............. .—l VS SE 6 J. & J. s easury. 1895 to ’98 
wera * Pacific, a ;mortgage, go ineipessnesasdas aoe 1869 | 1,000 : g. iJ. & J.| N as ae & Hatch. uly ts 1899 
i <arcccdese «cece aii oe nae . easu 
a. sponds, M0 Ist nC. 0. Bre ,e01d yt | CP). a8 oe yet 6 g. . . 4 N. oe Fisk & Hatch. of ee ase 
, g. \J. . an. 1, 1892 
San Franci 300 0. & Ist ah gL. 008 ,000) 20 | 1870; 1,000 8 J. & J. do do July 1, 1890 
Land bonds on 11 "723,400 tlt te in .... | 1870] 1,000 6 g. |A. & O. do do f. 1, 1890 
Charlotte Columbia & na Pama po TB a).ccek Bl cece cee 7 J. & J.\N.Y.,M.K.Jesup,P.& Co, 1890 
_— ee Sb caminicedewsaiecheohen +44 oe vom : J. & J. do do 1895 
‘ I itcnucaadpihd etacsdénhnete eceteoreponts r Oks. EER a Pa Ki Lm er ee 
OChartiers—l1st mortgage. ...........--...-..2--e00e-- 23 | 1871 1,000 7 A. & O./Philadelphia, Penn R.R.| Oct. 1, 1901 
Cherry an oy a. 25 & - —Ist mort., convert..... xt 1869 | 500 &c. 7 J. &D.iN. Y., Metropolitan Bk.| Dec. 16, 1899 
tesapeake & Ohio—stock..... 2... 202-2... cceeceeeee 2 anni ciel sean i: CER NE eR Ey ar geen ee 
ist mortgage amine “yg i ncveeedsaileetendnn 427 | 1869 | 100 &e. 6 g. |M.& N.| N. Y., Fisk & Hatch. Nov.. 1899 
ist mort. exten. (2d on 427 miles) coup. orregd..| .... | 1872 | 1,000 7¢.\J. & J. do do uly 1, 1 
Debentures convertible into 2d mortgage......... ---. | 1872 | 1,000 7g. iJ. & J. do do July 1.’77 to’92 
ist mortgage, (Va. Vent. R. R..,) guaranteed ThE Show Basie sind 6 J. & J.| N. Y., Am. Exch. Bk. 1880 
3a mortgage, SS ee ee alee one 6 J. & J. do do 884 
Income mortgage, (Virginia Central R. eA asco 5 oane 8 J. & J. do do 1876 
Funded interest, coupon bonds..........-.---.---. — ye 8 J. & J. do do 1877 
Income bonds (for Dt beobehechsedenuséberduid .-. | 1874 7 7-0. S<qapeesene 1893 
ag Np ne riage... (cididiediaceouamunndlia aaa oe t onns ian } 4 S :. Bogen 7 > 1er7 
0 diane cusseeoassbeebonneséen eS ae c A , my) 
Chester Valle sso conchunuiuabicnmee digi rey cigenee 7 (IM.&N. Philadelphia. May, 1872 
Chicago & A Ate been ES epee 677 | .. 100 3144 |M. & 8.\N.Y.,M.K.Jesup,P.& Co.| Sept. 4, 1877 
Preferred st’ck (7 bv. ¢. y’rly not cumulative) . 649 | .. 100 31g |M. & 8. re) do Sept. 4, 1877 
General mortgage, sterling, for £900,000........ 322 | 1873 | 1,000 6g. |J. & J.j\Lond’n,J,8.Morgan&Co.| July 1, 1903 
TT io ont tnet eden ele aneeniianeonds 220 | 1863 | 1,000 7 J. & J.\N.Y.,M. "K. Jesup,P.&Co.| Jan., 1893 
Income bonds (a Ist lien on income).............. 220 | 1862 | 500 &e. 7 A. & O. do do Jan., 1883 
Joliet & Chicago, 7 per cent. stockK................ «= 100 1% —J N. Y. U. 8. Trust Co. Oct., 1877 
do do lst mortgage, sinking fund..... 38 | 1857; 1,000 8 N.Y.,M.K.Jesup,P.&Co.| July, 1882 
St. Louis Jack. & Ch., lst mortgage............... 150 | 1864; 1,000 7 do do April, 1894 
do do Ist mort. guar. by C. & A... 37 | 18 1,000 7 do do Aprii 1, 1894 
do do 2d mort. guar. by C. & A... 37 | 1868 | 1,000 7 do do uly, 1 
do do BG MROTCMERD. 6000 ccccceccces 150 | 1868 } 1,000 7 do do July, 18 
Louisiana & Missouri, lst mortgage............... 101 | 1870; 1,000 7 do do Aug.,1 
Chicago & Ill. Riv., 1st mort. ($474,000 guar.)...| 28 | 1875 7 do do March 1, 1905 
Chicago, Burlington & Quincy—Stock..............-. S043 | ..s- 100 : N. Y., ) aay of Commmanes. cont. 15, 17d 
oO oO 
7 
4 
7 
7 
5 
8 
8 
8 
8 
8 
8 
8 
8 
5 
5 
7 
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Chicago ¢ Canada Southern—1 st mort., ao. - peter 


Chicago, Cincinnati € Louisville—1st mort.. 
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N. Y., Union Trt Co. 
N. Y., Farm. L. & T. Co Jan., 1887 








Central Railroad & Bank, Ga.—Leases several 
roads, and guarantees bonds. In April, 1875 pur- 
chased one-half interest in Western Railroad of 

ama at foreclosure sale. The “tripartite” 
ponte ® aes iesued jointly by this Company, the Macon 
Southwestern. Gross earnings sca 


coding 4 ug. 31, 1877, $2,109,092; net, $826,925. 
353, 498; V. 25, p. 43.) 


Central of Iswa.—Sold in foreclosure, July 18, 
3877, und: r ist mor‘gage. (V. 23, p. 159, 427; Vv. 
A, p. 135, 561; V. 25, p. 62, 237, 431, 591 ) 


Central of New Jersey.--A report, in brief, for sans, 
ve gross earnings of $6,946,000; net, 3 2.000. 
n Repleusber, 18.6, a statement was issued ‘(gee 
V. 23, p. 278) giving general financial condition, &c., 
reference to new ‘blanket’’ mort ; and 
ihe statement of President and investigat- 
me am in Feb., 1877, (V. 24, p. 135, a and 
report of Committee con-ol. m ortgage pondhold- 
ere, V “* DP. on Pian of sale or a, 
. 2%, A fall report on Lehigh & 
Wilkesbarre ‘Coal Co. is given in V. 2 
The Central of N.J. assumes $2,310,000 of ae 
Coal & Navigation Company’s ebt and $25, 
Railroad Car Trust Company. The Ameri 
&. iy Co. made a mortgage for $4,000, - 
mene for old bonds, but the arrangement 
aoa aie out. The following table shows 
expenses and net earnings, including 
Lehigh & fe ot Division: 


rate 


< 





FgS88 
aie 


Receipts. Expenses. Net earn’gs. 
1874... -» $8,599,631 $4,140,601 $4,449,030 
See 7,411,637 4,128,7<7 8,282,910 
BES. vod. coe ay og 8,684,000 3,262,000 


(V. 23, p. 62, 278, 829, 353, 525, 615; V. 24, p. 63, 
111, 186, 204, 226, 249, 274, 275, 299, 396, 420, 
445, 404, 5 17, 800, 604; V. 25, p. "68, 457, 591.) 


Cniral Ohkio.—Lease to Balt. & Ohio RR. in 1866 





for 2) years, rent 35 per cent of gross receipts for 5 
years, and 40 after. Pays 6 per cent dividends, 


Central Pacific.--In 1876 a part of the Sonthern 
Pacific jines was leased. An abstract of the 
annual report for 1876, including the land agent’s 
report, also gross and net earning to June 30, 1877, 


was viven in the CHRONICLE, VY. 25, p. a Gross 
earnings, 1876, $18,146,944, currenc onpesee, 
$8,732, 074; net earnings, "$9,414, £69. e policy ¢ of 


making 8 _ cent dividends yearly was dec! 
in 1875. ustees of land mortgage purchased 564 
of theland grant bonds in July. 1376, and in July, 
oot had a cash balance of $331,066 coin applicab e 

to purchase of bonds. (V. 23, p. 86, 207, 379, 2426; 
VY. 24, p. 111, 157; V. 25, p. 200, 236, 375, 380.) 


a. Columbia & Augusta—Stock is $2,578,- 

000. Net earnings in the year ending September 30, 
1876, $203,327, against ey the previous year. 
Floating debt retired May, 1876. (V. 21, p. 590; V. 
22, p. 134, 471; V. 24, p. G2.) 


JR pany to Pitts. Cin. & St. Louis, and 
rated by Penn. Co. Net earnings goto lessor— 
in » 1876, $44,231. (V. 22, p. 619; V. 24, p. 419.) 


Cherry Vlley, Shar. & Al.—Transferred to Dela- 
ware & Hudson Canal Co., April, 1875. Interest 
unpaid in December, 1875. (Vv. 20, p. 404.) 


Chesapeake & Ohio.—After the panic of 1873, de- 
fault was made on interest. Net earnings in 1875 76. 
356,476. Keceiver appointed October, 1875, and 
oreclosure proceedings are in progress for the 
purposes of re-organization. A very complete 
statement of outstanding liabilities ona = plan 
of re-organization were given in VY. 21, P- 
cree of foreclosure was rendered in March. 8. 
(V. 22, p. 42. 87. 134, 2S), 375, 392, 589; V. 
p. 111, 525; V. 24, p. 62, 299, 320; V. 25, p. ise) 


Cheshire.— Net income, 1875-76, $124,841. 
p. 590; V. 23, p. 548.) 








> baa. 


charge, $ 


bonds 
The 


Island 
(V. 22, 
598 ; 





(V. 21, 


$4,965,528, a 
$2,604,'25in 1875. Joliet & 
interest on stock and bonds. 
Railroad leased at $240,006 
Mo. RR. built and operated 
19, p. 479; V. 20, p. 429; 

cago & Illinois River bonds had not been sold to 
January, 1876, and there was some litigation. MA 


branch pany ray 


Chicago & Cana 
ada Southern. 
overdue January 1, 1877, 
tions in 1876, $23, $21. 

Chicago, Cincinnati & scien ' informa- 
tion furnished. 


Chester Valley.—In hands , 
to Philadelphia & Reading. Coupons duc 1860, paid 
ay, 1876. 


of trustees and leased 


Alton.—-The report for 1876 is given ~ 


icago & 
length in V. 24, p. 224,and shows gross ee 
net earnings of $2,691,06 ; 
5 Chi RR. is leased fot 





< 


against 





St. L., Jack. & Chie. 


) per year. Louisiana & 
| under contract. (See V. 


25, p. 483.) The Chi- 


R5, 612; V. 22, p. 255; V. 23, p. 478; V- 
420, 495.) 


ton & 


A. &8t. 


of Burlington & 


bonds of 1876, for purchase of St. Louis 
Isl. & C. Railroad, are plain bonds of Chicago Bur- 
lington & Quincy, but offset b y 7 per cent mort 
bonds of like amount, eecure 


Purchased in Oct., 


Chicago Burlin 

1876, St. L. Rock is. & Chic. road, for $1,570,000 in 
gold. Gross earnings for 1876 were, $12,057,794; ez- 
penses, ays 8.5155 aes nck comnts Fy 189,249; interest 


leascs numerous 


ving them & traffic guarantee (u 

40 or 50 p. ct.) for rw ~ehr their bonds. 

in perpetuity the 

annum. Enough of the C. B. em consoli 
mortgage is reserved to take up prior debts. In 

— st, 1875, stock of thie Company was issued in 

change for Burlington & Missou 
stock, and the same is alse 





Louis at $48,000 pet 


ven for the convertibl 


River Railroad 
issouri River Rallvoe 





on St. Louis 


& Chicago road, and —— with cone 


p. 231: 23, p. 63, 2 


403. 426, 499, 


V. 
Vas. 63,111 202, 274; V. 25, p. 138.) 


da Southern.—Connection of Can- 
Interest in default and amount 
eS ee ast, : on opera- 
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DESCRIPTION. 


For for explanation of column headings, &c., see notes} 
on first page of tables. 





Size, or 


Par 
Value. 


INTEREST OR DIVIDENDS. 








——E————— 


Chic., Olin. d Dub.—1st mort., coup,, regis’ble. .... 
Chic., Danv. & Vin.—1st mort., gold, sink’g , 
Indiana exten., 1st mort., rol (2d anaes Se 114m) 
Chicage, Dubuque é Minnesola—1st mort. .... ..... 
Chicago & Iowa—lst mort., coup., may be reg..... 
Chicago, Iowa & Nebraska—Stock.......... ......-.- 
2d mortgage (now aa var dn hGieibeewees enewsaunetut 
3d do a itch Rat in ecaeteteeaden’ 
Chic. € L. Huron—Peninsular, lst M., gold, s. f..... 
Port Huron & L. Mich., 1st mortgage sieeniniatiehies 





Chic. & Mich. L. Shore—ist mort....... } Coupon, 
I cine neenesbakeéeneséaees but 
OE ES ee may be 
1st meets age, on branch............ registered. 

iwaukee & St. Paul--Com. stock........ 1 


Pr whe st’ck (7 p.c. y’rly, notcumulative)...... 
Consolidated mortgage (for $35,000,000)......... 
1st mortgage (Lacrosse Div.)................ ) 
i i, cane aciedtdeeeeedate bgneuececoose 
lst mortgage (lowa & Minnesota)........... 
lst mortgage (Minnesota Central)........... 
lst mortgage (lowa & Dakota).............. 
lst mortgage (Prairie du Chien)............. 
2d mortgage (Prairie du Chien)............. 
Milwaukee & Western.......................-. 
st. P. & Chic. 1st M. (Riv. Div. )$ & £(conv.) 
lst mortgage, Hastings & Dakota........... 
lst maetene age, Chicago & Mil. line........... 
Equip. & bridge bonds (may be one te in 1878) 
Western Union, lst mortgage................ ; 
Chicago & Northwestern—Common stock........... 
Preferred st’ck (7 p. c. y’rly, not cumulative)... ... 
Bonds, pref. (sink’g fund), lst mort., Chie. to Osh. 
Interest bonds, funded coup., 2d m., Chie, to Osh. 
lst mort., general, 3d mort., Chie. to Oshkosh. . 
Appleton exten., Ist mort. on 23 miles and land.. 
Green Bay exten., Ist mort. on 26 miles and land 
ist mort., Galena & Chicago Un. RR. extended.. 
Mississippi River Bridge b’ds, lien on net earnings 
tate Line Railroad bonds................ 
1st mort. (Peninsular RR.) on roads and lands.. 
Ist mortg eae (Beloit & Madison Railroad). ....... 
Consol. sink’g f’d M., (all above convert. into this) 
Madison extanaien, lst mort., sinking fund, gold. 
Chicago & Milwaukee, 1st mor tgage, “2d lien. ..... 
Menominee extension, lst mortgage, ory hes eres 


Coup., but may be regis- 
tered by endorsement. 








Gen, cons, mort. 38 gold, coup. or reg. ($48,000,000) |1 
r, 


Winona & St. Pe Ist mort., guar by Chic.&NW. 
do 2d mort., do do 
do Ist M. exten, gid, land gr., s. 
La Crosse, Tremp. & P. 1st mort,, guar. C. & N WW. 
Towa Midland, 1st mort., guar. by Chfc. & N. W.. 
Northwestern "Union, 1st mortgage, gold......... 
Chicago & Paducah—1st mortgage............ ...... 
re, as é Southwestern—l1st mortgage...... 
i tne e tenet nisintitines icushagiien aly cata 
Chicago, Rock. Island & Pacific—Stock...... ........ 
lst mortgage, sinking fund (called in Jan. 1, ’78). 
bonds (sinking fund $40,000 from 1877 ). 
lst mortgage (for $12,500,000) coup. or reg...... 
Ohic. & S’western—1st M. g. eat d = one. by C. RA I.&P.) 
Atch. Branch, lst M., gold, not guar.............. 
Cincinnati, Hamilton & ~ vane tock. pieudétine edhe 
_— marten of saan hap obbtntieaseaeboendeccesecc 





ee ee ee ee | 


eet mort. (for $3,000,000), sink. fund 1 p. ec. 

Cin. Ham. & I, (Junction) RR., 1st mort., ome.. 
Cincinnati, Lafayette & Chicago—1st mort., ’goid.. 

Consolidated mortgage......... ........ceceeeccee: 
Cincinnati é M. uskingum Valley—l1st ere 
Cin., Richmond & Chic.—1st mort., ope. 

2d mortgage, guar. =e owned by C.H.& D..... 
Oin., Richmond & Ft. W.—1st mort. gold, bt hieas 
Cincinnati Sundusky @ Cleveland—Stock.......... 

aC ESI RTE TENT FI TI 


anertgnge bonds, Sandusky, Dayton 9 Cincinnati} 


Sandusky city & Ind............. 
do Cincinnati, Sandusky & Cleve.. 


Qu 
ors 
oe 
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New York. 
Oo 
Bost., Treasurer’s office. 
do do 
do do 
do do 
New York, Office. 

do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 

oO 


d do 
New York, Office. 
London and New York. 
> York, = 


wer York, Office 

N. Y., Mil. St. Paul RR. 

New York, Co.’ . Office. 
oO 


Oo 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do de 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 


New York, Co.’s Office. 
do do 

do do 
do do 

N.Y., Chic. R. L.& P.RR. 


N. Y., Winslow, L. & Co.) 
‘do do 


do do 
do do 


do do 
N.Y., J.S.Kennedy & Co. 
do do 


New York, Moran Bros. 
N. ba paca a & Co. 


0 oO 
.N. Y., Winslow, L. & Co. 
Boston, Office. 


do 


do do 


do do 
N. Y., Union Trust Co. 


B. & Q. Office. 
New York, Co. = mes: 


B. & Q. Office.| J 
New York and Boston. 
Boston, by Treasurer. 
Boston, Merchants’ B’k. 
New York, Park Bank. 





June 1, 1896 
April, 1909 
April, er? 
une 1, 1896 
July 1, 1901 
Jan. 1, 1878 


Jan. 2%, 1878 


April, 1911 
July 1, 1898 
June 1, 191% 
Dee. . 1902 
Jan. 1, 1887 
Noy. 1, 1907 
Dee. 1, 1916 
Aprill, 1878 
Oct., 1900 
June 1, 1915 


Feb. 1, 1878 


< 
Aug. » 1895 
July ’ 1917 
Noy., 1890 
April, 1873 
May 1, 1880 
July 20, 1885. 
ct., 


July 1895 
Jan. 1, 188& 
June, 1921 
1872 
oo i, 1877 


1900 
Sent. 1 , 1877 
Dec. 1, , 1899 





Chicago, Clinton & Dubuque.—This road defaulted | Of consol. bonds of 1875 enough are reserved to 
in 1873. It was built by re WY compen in| take up old debt. 
which certain directors of C. B were stock- | stock, March, 1874, was paid in consol. 
vn C. 23, p. 232, 499; V. 24, p. 39, , 135,181, 443; | and the same "April, 1876, ont about $1,000, O00. were 

283.) issued June, 1876, for steel rails, La Crosse Bridge. 


dae, yr 3 & Vincennes.--Foreclosure sale | and Milwaukee Elevator. 


took piace Feb. 7 and 8, 1877, and both Divis- | 280, and V. 23, 
ions were re organized a8 “Chic. har _ a paid since 
1, 159, 255, 547, 598; cent in bonds, and 3% per cent in gg in 1874 7 


RR. (V. 23. p. 13 


p. 11%. 


268, 420, 56 is V.% 2, p40 334, Sie. “31, sia) in bonds, 1873 7 cash, 1 
e- 


innesota. —Defauited 


go, Dub 
cember, 13873, aeas<iaeue Clinton & Dubuque, | and 7 scrip. (V. 22 
V. 24, . 105, 111, 395; 


Chicago & Northwest. aa ial, year ends with 
May. The last annual sopen will be found in the 
The net eurplus of the 
west. lines proper, after 


for which - references. 

Chicago & Iowa.—-Has a traffic guarantee of Chic., 
Burlington @ “ener 40 percent for purchase of 
bonds. Foreclosure pending under a second mort- 


efor $1,150,000. so ub, p. V. 25, p. 188, 307.) | CHRONICLE, V. 25 
to Chic & {ata & Nebras eased in perpetuity ro Rh E $1,835,018, and on the whole 

Chic are» Ot Se F ct. « paenenen. stem, including prof rietary roads, $1,078,226. 
he net deficit on proprietary roads was $756. 791. 
including the a on their bonds. L 
2,153,074 acres unsold. Operations 
MTT ae for rix years, —— 


Huron. —This was a consolidation Th 


= the Penineular Railroad and Pert Huron & Lake 
Mich. ey a) - aleo $540,000 2d mortg. bonds and 


coupons Gross earnic a? the a 


- of the 
ism Ti “Sires (V. 24, p. 275; V. 25, p. 90, GBD 


an Lake Shore.—The first mort- 


Chicaso a Michiga 
gages, main line, have traffic agreement from Michi- | 1876-77... . $ 
gan Central. In default for intere=t since July, 1873, | 1875-76 
except on firet bonds $477,000. Receiver appointed | 1874-75 . 
Nov., 1876. (V. 23, p. 547; V. 24, p. 493.) 1873-74. . 
Milwaukee & St. Paul.--The earnings | 1872-78..... 
were reduced in 1874 and 1875 by the lower freight 1871-72.. 
Fates imposed by the Wisconsin railroad law. The | All other bonds, including yy proprietary 
law was modified, and with April, 18706, higher rates | roads tozether aggre 
n took effect. Annual report for 1876, V. 24, p. | absor 


N. W. p 


2,734, 
11,402, 161 


by the gol 


scrip; = oomre ~ in 1871 7 scrip, 
, DP. - 428, 


i eX North 


The yy is a comparison for three years | reserved from the $48, 


operations, and 


_— eset eel $27,673.744 $27,4 3744 f.; 
ian’ ,673, 6 f73, on pre 
Debt ....°,. 30,010,500 27,129,000 27,119,610 | both; mR, 1870, 2 on 


Rarnings. eee 8,054,1 171 8,255,743 8,953,017 | 4.on common; June, 1 
expenses, 4,953. 821 5,170,354 5.871.116 | bot 
et earnings. 3,100,847 8,085,889 3,081,900! p. 160, 444 





The dividend on 


Dividends have been 
1969—on pref. stock—in 1876 14 per 


has b en purchased. 
98; V. 24, p. 
25, D. 15, 2 0, 476.) 


to Kankakee, Ill. 


years from 1878 to Pitt 


ting 
loan, an 
Dividends have a 
a condition at the close of | paid as follows: Dec., 1877, 344 on pref.; 
1875. 1874. | 2% on pref.; duly, 1873, 36 on ~ at Dec.. 
399 | on both; me 1872, 33¢ on 
1871, 5 or. 
ref.; 
,5o0n both; Dec., 1808, 5 on 
h. (V. "3, ring Si "493; V. A, D. 29, 204, 494; V. 2, 


Concinniti, Rich 
Grand Rapids for ¥9 years. 
= Ran., Cin. Ham. & yg -_ by Pennsylvania 





> ABS, aaa 
16, 618.) 
_—The mortg. of 1917 


Chicago & Paducah. wa in July, 1874. 

New line proposed Oct., 1876. 427.) 

Pekin & Sou 

pointed June, 1877. (V. 5, 
Chicago Kock Ist'd & Paci 

covers «ll the road and equipment and takes up ali 


wr BF ap- 


In 1876-7 gross receipts wer. $6,5@2,- 


: interest. &e. ™ 


Pacific, wh'ch 


p. 62; 
V. 25, p. 186, 


250; net recei ts, $4,369,056; dividend payments ae 
c.) $2, 815,000; surplus for 

the year, $456, 076; loss on Chic. & Southw. 

antee, $400, 108. Control a ro Fy ~ ye L road 


(V. 2: 256, 303. 353, 
181, 204, '886, rr 542,614: Vv. 


hicago & os —This Company’s first 
mort is guar. by Chic. R. L. & 
closed and sold the road. Foreclosure on Atchison 
branch was made Oct. 16, 1877. (V. 24, p. 396; V. 


85, 380.) 
Cincinnati, Hamilton & Dayton.—See report in V. 
24, p. 563, showing net deficit of $187,177, after 
nee of ae 56 V.2 


RR. guar- 


fore- 


y- 
. 22, p. 280; V. 
569, 591.) 


Pa fects & Chicago. —Lafayette. Ind., 


(V. 20, p 


V. 2, p 


677; net earnin 


ties about receiver in 1877, an 
V. 23, p. 450; 


Gross —- in 18%5, $400,053, 


Cincinnaté & Buatingum, Valley.~ — Is teased for 99 

Cin. & St. Louis for net 
"gs, but bon« ed interest is guaranteed. Deficit in 
net earn’ ee, Hy sy A — loss to lessee, $112,3S4.. 


A Richanond & Chicago. Leased to Cin:,. 
Ham. & Dayton, which owns most of the stock. New 
income above interest, 1875-6. $8,229. (V. 21, p. 62.) 

mond & Fort Wayne. Leased to: 
Interest guaranteed by 


532; 

Pincinnati, Sandusky © Cleveland. —In the year. 
ending June 30, 1477, gross ay 
'iundiig of cox coupons. 
( . 368, 
896, 420, 443, 468, 864;"V. 25, p. 380, 407, 1, 510, 591.5 b 


oe $655,420; 
1,743. Diffical- 
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DESCRIPTION. 





For explanation of column headings, &c., see notes 


on tirst page of tables. 


INTEREST OR DIVIDENDS. Bonds—Prinei- 











Oincinnati & Springfield—1st mortgage, guar.... 
Es chad och dheddgnohquceegenteosere 
Cin., Wab. d Mich—l1st mortgage. .........-.---.--- 
Cleveland, Columbus, Cincinnali & Ind.—Stock.. -. 
lst mortgage (C., C. & C. RR.) $25,000 a year. . 
do (Bel. & Ind.) exch. for new mort. 

do c., C., C. & I. sinking fund...... a 


Consol. M. for $7,500,000 (sink. fund 1 per ct.) 


Cleveland & Mahoning Valley—Stock.............- 
lst mortgage, extended. ................-...2000- 
ind cinenhendenootmniéeesevoocusspepets 
Niles & New Lisbon, lst mortgage.............. 

Cleveland, Mt. Vernon & Del.—1st mortgage, gold.. 
lst mortgage, Columbus Extension.............- 
Income mortgage. .........-.------.--+---++-2+++- 

Cleveland & Pitisburgh—Guaranteed stock....... 
SER EET BMD. on co ccccaceccecesovecsscs 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 
Construction and equipment bonds............. 

Cleveland, Tuscarawas Valley & Wheeling—\1st m. 

Oolebrookdale—1st mortgage.........---. ponernwes 

Oolorado Central—1st mortgage, convertible. .... 

Columbus & Hocking Valley—Stock............--. 
lst mortgage, sinking fund bonds............... 
ist mortgage, Logan & Straitsville Branch..... 
och cnsecekunennenesdoocess - 

Columbus, Chicago & Indiana Central—Stock.... aialen 
lst M. (consol.) Columbus, Chic. & Ind. Central ..| 588 | 1868 

do C 





hic. & G’t East. (Chic. to Logansport). 


do Col. & Ind’polis Cent. (Col. to Ind’s & br.).| 208 | 1864 
do Union & Logansp’t (U’n City to Logansp’t) 93 | 1865 
do Tol. Logansp’t & Burl.(Loganap. to Il line) 61 
do Col. & Ind. lst & 2dpref.(Col. to U’n City)}| 102 
do Cinn. & Chic. Air Line(Richm’d to Logans.)| 107 
2d M. Col. & Ind’polis Cent. (Col. to Union City)..; 102) .... ae 
do Indiana Central (Indianapolis to Ohio line) 72 | 1857 | 500 &e. 
do Chic. & G’t East. construe. (Chic. to Rich’d)| 22 Rae aoe 


do Columbus, Chicago & Ind. Central...... 
Income conv. do oO do 
Income (Toledo, Logansport & Burlington).... 
Columbus, Springfield & Cincinnati—1st mort.. 
Oolumbus @ Xenia—Stock...................--..- 
I a ulidle cee nnceseoneredsee nee , 
TT eT LE EN uti eaiiatiiands 
OConeord & Porismouth—Stock, guaranteed. ..... 


OConnecticul & Passumpsic—Stock..... ....---.-.---- 146 100 3 
New mortgage (for $1,500,000)..............-. 7 
MOtes, COUPON. ......2..000 coer ccccecccecccesceccces ---- | 1871 | 100 &e 7 
Massawippi st’k, guar. same div. as Conn. & Pass. «BR pare 100 3 

do bonds, guar. by Conn. & Pass........ 38 | 1869 1,000 6 g. 

Connecticut Central—1st mortgage for $400,000... --. | 1875 or the 7 

Connecticut River—Stock.........-..---.  ensemesotios ts 100 4 
lst mortgage (sinking fund now $148,931)....... 56 | 1858 | 500 &e 6 

Connecticul Valley—1st mortgage......... senaibeneiien 44 | 1871! 1,000 7 

Connecting (Phila.j—1st mortgage.........--. es seem Ah 6 

Cumberland & Pennsylvania—\1st mortgage. ....... 38 | 1866 1,000 6 
2d mortgage, sinking fund, (guaranteed).......... 38 | 1868 1,000 6 

Cumberland Valley—Stock ($484,900 preferred)....| 110) .... Qo 
BOE MROTEBARC. ... co ccccccccccccccccccsccccccecccecces 52 | .... | 500 &e - 
24 mortgage, sinking fund guaranteed........... 52 ss 500 &¢ 8 
I a a ita a oe oe tine bie Pre ..--. 1100 &e 6 

Danbury & Norwalk—Stock. ...........2.-c.0-cceeee- 5 ees: 50 ll 
Pt ic ee SE, 0. snccocesecseeoeseeson 33 \'60-72) 100 &e. 7 

Danville, Hazleton & Wilkesbarre—1st mort ........ 43 | 1868 | 200 &e. 7 

Danville, Urbana, Bl’ton & Pel:sin—1st M., gold..... 117 | 1869 1,000 7 g. 

Davenport € Northwestern—1st mortgage, gold .... 70 | 1871 , 7 2. 

Dayton & Michigan—Com. stock (342 guar.C.H.&D.)} 142] .... 50 1% 
Preferred stock, (8 percent. guar. C. H. & D.)..... 142 | 1871 50 2 
1st mortgage, sinking fund, $30,000 per year....| 142 | 1856 | 1,000 7 
DG MOrtPaAge. .... 2... cece cece cece ccccccccccesccccess 142 | 1867); 1,000 7 
BE MOTTMARC.. . . .. 2020 oo ne ccc e cc cc cece ccescccsccccees 142 | 1869 1, 7 
Toledo depot (cost $353,940) Lst and 2d mortgage . 1&64| 500 &e 7 

Dayton & Western—i1st M., guar. L. M.& C.& %..... 41 |} 1865 1,000 6&7 

Detuware Railroad—Stock..........-.------++----++- «Spee 3 
Extension mortgage........ eT A Te 13 | 1859 site 6 
Mortgage bonds. convertible, guar. P. W. & B..... 85 | 1875 | 1,000 6 

Delaware & Bound Brook—1st mortgage. .......... 27 | 1875 oie 7 

Denver Pacific—1st mortgage, gold, land grant.. 106 | 1869 |} 1,000 2,416,000 7 g. 


| Miles} Date | Size or - 
of of ar Amount pate per 
Road.) Bonds Vaine. Outstanding Cent. 
oi 80 | 1871 | $1,000 7 
a 48 | 1872 1,000 7 
..| 114) 1871 1,000 7 g. 
(Coe 100 3 
... 138 | 1860 500 7 
..| 202 | 1864] 1,000 7 
--| 390 | 1869] 1,000 7 
..| 390 1874 | 1,000 7ore6 g. 
a es ake 50 3le 
od 67 | 1873 | 500 &e. 7 g. 
al 67 | 1876 | 500 &e. 7 
oa 35 | 1870 | 500 &e. 7 
.-| 145 | 1870} 1,000 7 g. 
nel eces | EE eee 7 g. 
= 1875 | 500 &c. 7 
ee )6UC UL ee 50 1% 
.-| 199 | 18621 1,000 6 
1,000 7 
--| ---- | 1873} 1,000 7 
.-| 101 1,000 7 
oat 18 | 1868 | 100 &c. 6 
< 7 1870; 1,000 8 g. 
al 89 ats 50 4s. 
a 76 | 1867 | 500 &e. 7 
* 13 | 1870! 1,000 7 
aid 89 | 1872; 1,000 7 
..| 588 100 _— 
1,000 7 
oat- nae ae 7 
— 7 
canal 7 
; sted 7 
sa 7 
. a 7 
q 7 
10 
7 
eet 887 . 7 
ae : 7 
shined 45 | 1871 1,000 7 
mee 55 50 2 
das 55 ‘ 1,000 7 
io ten 50 5 
3 











> pal, When Due 
When |Where 5 omg and by! Stocks—Last 
Pay’ble Whom. Dividend. 
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N. Y., U. 8. Trust Co. | Aprill, 1901 
d 1902 








s 


























do do Oct., 1888 
do ) Mar.,’81 & ’94 
N. Y., Am. Exch. N. B’k; Jan. 1, 1905 
Dover, Co.’s Office. Jan. 1, 1878 
Phila.,Girard Nat. Bank| Jan. 1, 1880 
Phil., Fid’lity 1.T.&.8.Co| July 1, 1895 
Philadelphia. August, 1905 
- Y., Bk. of Commerce.} May 1, 1899 


J. & J. 0 oO 
J. & J. Wabash, Indiana. July 1, 1891 
F. & A.| N. Y., U.S. TrustCc, | Feb. 1, 1876 
J. & D. do do June, ’75 to ’84 
J. & J. do do Until 1899 
M. & N. do do May, 1899 
J. & D.| New York or London. | June 1, 1914 
M. & N. Cleveland Office. May, 1877 
F. & A.| N. Y., Ward,C. &Co. | Ang. 1, 1893 
eS | ae rr ept., 1906 
J. & J.) N. Y., Union Trust Co. Jan., 1890 
J. & J.\N.‘Z., Winslow, L. & Co.| Jan. 1, 1900 
rem P do do Jan. 1, 1901 
M. & 8. do do Jan. 1, 1905 
Q.—M. |N. Y., Farm. L. & T. Co.|} Dec. 1, 1877 
J. & J. do do Jan., 1892 
M. & N. do do Nov. 1, 1900 
J. & J. do do Jan. 1, 1913 
saan Cleveland, Ohio. | _........ 
J. &D.| Phila., Co.’s Office. June 1, 1898 
J. & D.| Boston, Treas.’s Office.| June 1, 1890 
Mii: * sebcbiien July, 1877 
A. & O.\N. Y., St. Nich. Nat. B’k! Oct. 1, 1897 
J. & J. do do July 1, 1880 
J. &d. do do Jan. 1, 1892 
— ° | ee ee April, 1908 
Various! N.Y., Gallatin Nat. B’k. 1893 to’95 
J. & J. do do Nov., 1904 
A. & O.| N. Y., A. Iselin & Co. ec., 1 
F. & A. Oo Oo Feb., 1884 
J. & J.|N.Y., Gallatin Nat. B’k. » 18 
Various do do 1886 to’90 
M. & N. do Nov., 1904 
J. & J. do do Jan., 1882 
J. & J. do I se Oe ee 
fe OS Se EE: lee re ee 
Je SS 3 eee ee ee Feb., 1890 
Pr. &A.| NW. Y., A. Ioolin &B CO. | ccccccce 
M. & 8.| N. Y., Union Trust Co. | Sept. 1, 1901 
is Columbus Treasury. | Dec. 9, 1877 
.& S.|N. Y., Am. Exch. N. B’k| Sept. 1, 1890 
M. & N.| Boston, Tower, G. & Co.| Nov. 1, 1877 
J. & J. Boston. Jan. 1, 1878 
F. & A. Boston Office. e« Feb. 1, 1875 
A. & O. do April 1, 1893 
Various clo Jan. 1, 1881 
F. & A. do Feb. 1, 1875 
J. & J. do July 1, 1889 
2 aa en ct., 
J. & J.|Boston, Bost.& Alb. RR.| Jan. 2, 1878 
M. & 8.)Boston, Globe Nat. B’k.| Sept. 1, 1878 
J. & J.|N. Y., Am. Exch. N. Bk.| Jan. 1, 190 
M. & 8S. Philadelphia. 1900-1-"2-3-4 
M. & 8./New York, Co.’s Office.| March 1, 1891 
M. & N. do do May 1, 1888 
Q.—J. |Phila. and Carlisle, Pa.|} Oct. 1, 1877 
A. & O.|Phila., T. A. Biddle & Co} April 1, 1904 
A. & O. do do April 1, 1908 
A. & O. do do Jan. 1, 1884 
Q.—M. |New York and Danbury} Dec., 1877 
J. & J.|\New York, 84 Broadw’y| 1880, ’90, ’92 
A. & O.| Phila. Penn. RR. Co. | Oct. 1, 1888 
A. & O Y., Farm. L. & T.Co.| April, 1909 
A. & O./Cincinnati. C. H.& D.Ca.| Oet. 2, 1877 
Q.—J. |N. Y., Winslow, l.. & Co.| Oct. 3, 1877 
J. do do July, 1881 
~ do do Sept., 1887 
M. 
fs 
J. 
J. 
J. 
F. 
M. 
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ang & Springfield.—Leased in perpetuity | Co’umbus, Chicago & I:diana Central.—On Jan. 
Cley. Col. C 


. C. & 1., with guarantee of interest ; 
ou first mortgage, half of interest 1s also guaranteed 
by Lake Sh. & M.S. (V. 23, p. 232.) 

Cincinnati, Wvbash & Michigan.—Paid interest 
January, 1876, to bondholders not consenting to pass, 
and allow funds to be used for completion of road. 
Some bonds held by L. Sh. & Mich. So’n. but no in- 
dorsement by that company. (V. 22, p. 158.) 


Cleveland, Columbus, Cincinnati & Indianap.—-Net 
earnings year endicg June 30, 1877, $498,°82, against 
$932,882 in 1875-6. VE 22, p. 257, 303; V. 23, p. 
232; V. 24, p. 219, 320; V. 25, p. 51.) 

Cleveland & Mahoning Valley.--Is leased to At- 
lantic & Great Western, and interest on bonds is 
paid. (V. 20, p. 85, 139; V. 23, p. 232, 403.) 


Cleveland, Mount Vernon & Delaware.—Defaulted 
July, 1874, and made compromise by which all the 
coupons due July, i874, and one-half of coupons 
from January 1, 1875, to and including July 1, !877, 


are to be postponed to Jan. J, 1885, and the remain- | 
ing half to be psid as they mature. Gross earnings | 
1876, $373,582: expenses, $310,050; net, $63,532.) 


(V. <2, p. 359; V. 24, p. 248.) 
Cleveland & Pitisburgh.--Leased to Pennsylvania 


Railroad at 7 per cent on stock. besides expenses | 


and interest, and transferred to Pennsylvania Co. 
Report for i876. V. 24, p. 63 


Cleveland, Tuscarawas Valley & Wheeling.—This 


road was sold under a 2d mortgage, Jan. 27, 1875, and 
re-organized. (V. 2), p. 6 , 140, 336; V. 22, p. 352; 
V. 24, p. 563.) 


Coletvrookdale.—Leased to Philadelphia & Read- 


ing. Nov dividends paid on stock. 


t 
Colorado C-ntral.--Buiit mainly by Union Pacific, | 


which holds the bonds, $5,270,593 in all. (V. 21, p. 
85; V. 22, p. 61, 567, 614; V. 23, p. 183.) 

Columbus & Hocking Va'ley.--Gross earnings, 
1976. *£41,139; net, $336,834, avainst £358,376 in 1875. 
(V.22 p 350; V. 24, p. 3¥5; V. 25, p. 90.) 


| 22, 1869, it was leased by the Pittsburgh Cin. & St. 
| Louis, guaranteed by Pennsylvania Railroad. An 
| amended lease was made Feb., 1, 1870, also guar- 

anteed by Penn. RR. The amended lease guaran- 
teed interest on $15,821,000 of first and second bonds. 
Aug., 74. default was made on the $5,000,000 seconds. 
April 1, 1875, defaulted on 1st mort. The guarantee 
of interest was absolute, but the Pennsylvania Rail- 
road claims that the C. C. & I. C. Co. did not fulfil 
all its part. Bondholders claim that no such failure 
after bonds had been sold with the guaranty could 
—— their rights. Suit is pending against 

ennsylvania Railroad. Interest on most of the old 
prior bonds has been taken up. Net earnings, 1876, 

384,949. (V. 23, p. 40, 254, 547; V. 24, p. 157, 
421), 589; V. 25, p. 62, 113.) 

Columbus & Xenia.—This road is leased to the Lit- 
tl: Miami Co., and both roads for 99 years to Pitts- 
burg Cinn. & St. Louis Co.; the lease is guaranteed 
by Pennsylvania Railroad, and the terms are 8 per 
_ cent on stock and interest on bonds. 
| Concord.—Net receipts in 1876-7, $204,761. (V. 
22, pv. 565; V &, p. 542.) 

_ Concori & Portsmouth.—Leased to Concord RR. 
| at $25,000 per year. 
| _ Connecticut & Pussumpsic.—Annual report te 
June, ‘877. showed net earnings for year $244,310, 
| against $240,954 in 1815-6. Div. passed since Aug., 
| 1875. The new mortgage of $1,500 00) will retire 
previous issues. (V 23, p. 301, 547; V. 25, p. 211, 
| 431.) 
| Connecticut Central.—Leased to Connecticut Val- 
_ ley at a rental covering interest. (V. 22, p. 209.) 
Comnecticut Kiver.—Net earnings 1875-6, $217,780, 
| against $257,408, 1874-5. (V.23, p. 500.) 
Connecticut Valiey. In default and surrendered 
| to State Treasurer as trustee for 2d mortgage bond- 
‘holders. (V. 23. p. 40. 575, 622; V. 25, p. 616.) 


} 
j 
j 
{ 


a 





ated by Consolidation Coal Co., which guarantees 
2d mortgage. Stock $1,500,000. (V. 22, p. 415.) 


Cumberland Vailey.—The stock is owned in large 
part by Pennsylvania Railroad Co. Net earnings, 
year ending Sept. 30, 1876, $298,101. Large advances 
have been made to branch roads. (V. 24, p. 135.) 


Danbury & Norwa'k.--Gross earnings, 1874-75, 
ae ion’ expcnses, $87,410; interest and taxes, 

2,191; surplus, $37,425. 

Danville Hazleton & Wilkesbarre.—Leased, March, 
1872, to Pennsylvania Railroad for 33 years. The 
coupons due Cctober, 1874, were purchased by Penn- 
sylvania Railroad. In default, April, 1875, and suit 
pending against Pa. Railroad. (¥V. 25, p. 431.) 


Danville Urbana, B'oomington & Pekin.—This 18 
a part of the 5 Bloomingtcn & Western, 
now in default. See Il. B. & W. 

Davenport & Nerthwestern.—Davenport & St. Paul 
sold in foreclosure, March 2, 1876, and re-organized. 
(V. 21, p. 441, 570. 612; V. 22, p. 87, 281, 305, 515, 
590; V. 23, p. 159; V. 21, p. 299.) 

Dayton & Michigan.—Leased in perpetuity to Cin. 
Ham. & Dayton, which pays interest on bonds, an 
guarantees dividends on stock, holding itself 
$1,398,100 of the common. (Y¥. 21, p. 62.) 

Dayton & Western. Leased to Little Miami, and 
with that to Pittsb. Cin. & St. L. About $90,009 of 
old ext. mortg. bonds of 1881, are yet out, which 
will be retired shortly. 

Delaware.—Leased by Phila. Wilmington & Balti- 
more for 6 per cent 6n stock and bonds, but if 30 
ow cent of gross earnings does not pay that, the 

alance is charged annually to Del. RR. 

Delaware & Bound Brook.—This is part of the 
new route between N. Y. and Philadelphia. Net 
earnings ‘‘ Centennial” year, ending April! 30, 1877, 
$146,193. (V. 22, p. 209, 257.) 

Denver Fa.ific—Land grant, 1,100,900 acres. In 








| Csnnecting.—Leased to Philadelphia & Tren‘on, 


/and operated by Pennsylvania; terms, 6 per cent on | 


$1,278,300 stock, and interest on the honda. 
Cumberiand £ Pennsylvania.—Owned and oper- 








i876 gross earnings were £331,145; net earnings, 
&165.537. Cost of road and equipment, $6,493,890. 
| (V. 20, p. 569; V. 24, p. 32!; .4 ; V. 25, p. 6, 
476.) ° 
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Bonds—Princi- 
; —— rae < Miles Date Size, eS = —— OR DIVIDENDS. pal, W When Due. 
or explanation of column headings, &c., see notes| 0 Oo ar e per; When |Where A prabie, and b ‘8— 
at the head of first page of tables. Road.| Bonds! Value. ‘outstanding Cent. Payable! Whom Divi lank 
Delaware, Lackawanna & Western—Stock........... BOP F.. sace $50 | $26,200,000 21g —J. New York Office. July 20, 1876 
2d mortgage (Delaware, Lackawanna & We voir 115 | 1856 | 500 &e.; 1,633,000 7 Me & S. do do Marsh 1, ert, 
Mortgage on roads and equipm’t (for $10,000, 288 | 1877 amiie ?) 7 M. & 8. dlo do Sept. 1; 1907 
Bonds (convertible June 1, 1875 to ’77).........-. ---- | 1872; 1,000 600,000 7 J. & D. do do une, 1892 
Lackawanna & Bloonasb., ist mort. (extension). . 60 | 1859 | 100 &e. 370,900 r M. & 8. do do March, 1885 
do do 2d mortgage..... 20.0. 25 | 1858 / 100 &e 209,000 7 A. & O. do do April 15, 1880 
Denver & Rio Grande—1st mort., gold, sink. fd..... 262 |187C 500 & 5,400,000 7 g. |M. & N.| N. Y., Rutten & Bonn. | Nov. 1, 1900 
Arkansas Valley, lst inortgage Paidnadndhadeiade d 42 | 1576 | 1,000 1,040,000 7g. \M.& N. do do Novy. 1, 1900 
Des Moines & Fort Dodge—1st mortgage, coupon. . 88 | 1874) 1,000 2,200,000 6 J. & J. New Yerk. Jan. 1, taco 
Detroit, Lansing & North.—1st mortgage............ 182 | 1877 | 500 &e.| 1,897,000 7 J. & J.;| Boston, Co.’s office. Jan. 1, 1907 
Ionia & Lansing, 1st mort., coup., may be mg. ee 59 | 1869 | 1,000 70, ba J. & J. do doe July 1, iso 
do 2d mortgage do do 59 | 1870} 1,000 81,000 al M. & N. do do May 1, 1880 
Detroit & cea aE mortgage bonds. .......... 189 | 1855 | 250 &e 2,500,000 7 M. & N.'N.Y.,M.K.Jesup,P.& Co.| May 15, 1875 
2d mortgage, April 28, 1856. ...................... ---- | 1856 | 500 &e 1,000, 8 M. & N. do do May 15, 1875 
lst funded coupons, Now ER etn dnciteandnan ee 860 | Various 628,525 7 J. & J. do do May 15, 1875 
2d funded coupons, Nov. 13, (RE eg ..-- | 1863 | Various 377,1 7 M. & N. do do May 15, 1875 
Bonds of June 30, 1866 (conditional) le OG hee: ---- | 1866 | 500 &c.| 1,702,519| 6&7 WJ. & J.| New York & Detroit. | July 1, 1886, 
Sterling (Oak, & Otta. RR.) Oct. 1, 1853, gold.. ..-. | 1853 | 100 &e. 150,866 6 g. |M. & N.|. New York & London. | Nov. 15, 1873 
Dollar (Oak. & Otta, RR.) bonds, Oct, 1, 1853.. ..-. | 1853 | 500 &e. 51,000 7 M. & N.|N.Y.,M.K.Jesup,P.& Co.| Nov. 15, 1873 
i[st mort. (Detroit & Pontiac RR. ), April 1,18 51.| .... | 1851 1,000 150,000 Me A. & O. do do April 1, 1878 
3d mortgage (Detroit & Pontiac RR.), Feb. 1854.| .... | 1854] 1,000 250,000 8 F. & A. do do Feb. 15, 188% 
2d mortgage, (Detroit & Pontiac RR.), Jan. 1853.| .... | 1853 | 1,000 100,000 7 J. & J. do yo Jan. 1, 1878 
Bonds of Sept. 1, 1866, (Limit $300,000)..... ... ..-. | 1866 1,000 0,000 7 M. & S8. do Sept., 1 1886 
Bonds & mortgage on Detroit real estate......... — .. | Various 103,266 10 Various Detroit ellie. Wii arious 
Dubuque & Sioux City—Stock.................-.-.... 7 72 ee 1 5, ,000 2 A. & O.|N.Y.,M.K.Jesup,P. ‘&Co.| Oct. 15, 1877 
lst mortgage, Ist division......................... 100 | 1863 500 296,000 7 J. & J. do do 1883 
lst mortgage, 2d division (for $1,400,000)........ 43 864 | 500 &e.! 586,000 7 J. & J. do do 1894 
Dubuque ey ma wanes pref., sink. fd.. 55 | 1863 500 } 81,500 7 J. & J.\N.Y.,M.K.Jesup,P.& Co. July, 1883 
Se COO, BBE, cnccccccceucesececessoce 55 | 1863 | 1,000 450,000 7 A. & O. oO ) Oct., 1883 
Dunkirk, Allegh. Valley r-  Pitisburg-_ist mort., gold 90 | 1870 | 1,000 2,000,000 7g. |\J. & D.|N.Y., N.Y. Cent. & Hud.! June, 1890 
d mortgage AE EES 5 AEG DL IE IM OTe 90 | 1870 | 1,000 1,000,000 7 A. & O. do do Oct. 1, 1890 
i i iutahi dies hens Qxdnbenetanecsedhes 90 | 1870 | 1,000 200,000 7 A. & O. do do Oct. 1, 1890 
East Broad Top.—1st mortgage, re gistered......... 30 | 1873 | 1,000 500,000 7 J. & J.|Philadelp a, Co.’s Office.| July 1, 1903 
Last Pennsylvania—Stock................-6-2-20---- Be 4 éeec 50 1,309,200 3 J. & J.| Phila., by P. & R. RR. | Jan. 17, 18738 
I ERT IES ARIEL. SI 36 | 1858 | 100 &e. 495,$ 7 M. & 8. Phila, . P. & R. office. | Mar. 1, 1888 
East Tennessee, Virginia & Georgia—Stock........ .. mee f wsac 100 1,968,274 3 A. & O.\N. Y., R. T. Wilson & Co. April ze 1876 
lst mortgage sinking fund bonds.................. 242 |} 18701 1,000 3,019,000 7 J. & J.'N. Y., Gallatin Nat’] B’k| July 1900 
East Tenn. & Georgia ($92,000 are endorsed) . 112 | 5056, 1,000 862,400 6 J. & J.'N. Y., R.T. Wilson & Co.| 1880 a 1886 
East Tennessee and Virginia (endorsed)........... 130 | 1856 ' 1,000 147,000 6 M. & N.| ‘do do May 1, 1886 
2d mortgage to U. 8. Government................. rae dea baa 90,000 4 ee ee nt en ee, pets eS Bet 
SS IEEE LEE LL ALLIED EL AD 263 i... 100 4,997,600 | 3 J. & J. Boston July 15, 1873 
Essex RR. 1st mort. (extended for 20 year inns .... | 1856 onan 94,400 6 M.& 8. d Sept. 15, 1896 
Old loans exchangeable (int. ceased Sept.,’76).. wes, vasa Suc 672,479 nai meri | einibiieeadilite 7 us ane a 
Mortgage funding bonds ....................--.... ... | 1876 en 11,796,000 3Jeg.|M. & 8.|_ Boston and London. Se 906 
Eastern Shore, (Md.)—1st mortgage, convertible. . 39 | 1860 | 100 &e. 00,000 6 J. & J.'Phila., Girard .y B’k.| Jan. 1, 1880 
2a mortgage, convertible. ......................... 39 | 1866 | 100 &e. 200,000 65 A. & O. do pl. 1. 1886 
Elinira Je fr. é Canandaigua.—Stock................ a a udac 100 500,000 5 “*% Baltimore, N. Cont. RR./| Sept. 5, 1877 
Eimira & Teamnaper (—Stock common............. Te aces 50 500,000 2lg |M. & N.) Phila., Penn. a. a. Co.| Nov., 1877 
i ll RE EEE EL PTI ce 50 500,000 314g WJ. & J. do Jan., 1878 
Ist mortgage DONS. ...........- cc cccccccccccccces 75 | 1860 | 1,000 ,000,000 7 J. & J.|Phila., Penn. Trust Co.| Jan. 1, 188 
Income bonds, 999 years to run ................... .... | 1863 500 570,000 5 A. & O.| Phila. ., Penn. R. R. Co. | Oct. 1, 2862 
Erie Railway—Stock,common..................-...- GG Bsc: 100 ,000,000 1 meee N. Y., Co.’s office. Oct. 1, 1273 
Preferred stock (7 p. c. y’rly, pot cummetasive) ee cow Etees 100 8,536,910 3ly WJ. & J. do do Oct. 1, 1873 
lst mortgage tounented in 1867 to 1897)......... ... | 1847} 1,000 2,483,000 7 M. & N. do do May 1, 1897 
2d ened oy ny convertible (extended to 1879)..... ... | 1849 | 1,000 2,174,000 7 M. & S. do do Sept. 1, 1879 
ER EE NE LTTE LE aD ... | 1853 | 1,000 4,852,000 7 M.& SB. do do Mar. 1, 1883 
4th mortgage, convertible....................-.-.- ae. 857 | 1,000 ,937,000 7 A. & O. do do Oct. 1, 1880 
5th mortgage, corvertible..................... ..-. | 1858 | 500 &e. 709,500 7 J. & D. do do June 1, 1888 
ne on ns caw dencenes oeene .... | 1861 | 100 &e. 182,600 rj J. & J. ao do °* July 1, 1891 
Long Dock Co. mortgage. ...........-..-------2++-- .... | 1863 | 1,000 3,000, 7 J. & D. do do Jan., 1893 
Sterling bonds, convertible, 21,000,000. ....... .... | 1865 £200 4,457,714 6 g. |M. & &. London. pt. 1, 1875. 
lst consolidated mortgage, gold (for $30,000,000)} 459 | 1870 | 1,000 | 12,076,000 7 g.\M.& S.|New York and London.| Sept. 1, 1920: 
2d consolidated mortgage, 5-20, (for $40,000 ;000) 459 | 1874} 1,000 | 14,400,000 72. \J. & D. London. Mar. 2, 1894: 
New bonds (debentures) convertible till 1883..... ..-. | 1873 | 1,000 | 10,000,000 72.| Q.—J. do Jan. 1, 1903 
Brie @ Pitisburg—Stock.............--..-22.-22------ 100 | .... 50 1,998,400 1% | Q.—M.}|N. Y., Union Trust Co. | Sept. 10, 1877 
lst mortgage, convertible into consolid. mort. . 8119} 1862 | 100 &e. 291,700 7 J. & J. do do uly 1, 1882 
2d mortgage, convertible. ..........-.-.-....-+--6- 811g] 1865 | 100 &e 2,300 7 A. & O. do do April 1, 1890 
Consolidated mortgage free of State tax.......... 8119] 1868 | 1,000 2,193,060 7 J. & J. do do July 1, 1898 
SELLE LLL TLE LES LRT sana Eee i 3 745,000 7 A. & O. de do Oct. 1, 1899 
Europ’n é N.Am.—1st M., Bang’r to Winn.,Bang’r l’n 56 | 1869 | 1,000 1,000,000 6 J. & J. Boston. Jan. 1, 1889 
Land grant 1st mort. (2a mort. Bangor ‘to Winn. ) 58 | 1869 aete 2,000,000 6 g. |M. & .S|New York and Boston.'| Mar. 1, 1899 
Bangor & etger ee sah angor loan, lst mortg.. 49 | 1869 | 500 &e. 814,000} 6&7 |A. & O.|/Boston, Second N. Bauk; Aprill1, 1899 
lst mcrt-age, sterling, on N. Brunswick road..... 91 | 1867 £200 1,986,000 6g. \J. & J. London. July 1, 189% 
Evansv. & Terre Haute. —Il1st m., Ev. & Il., 8. f.. 51 | 1852 1,000 281,000 7 J. & J.|N.Y.,Farm,L’an & T.Co.| Jan. 1, 1887 
ist mort., sinking fund (Ev ansville to aoe H,). | 109 | 1854; 1,000 631,000 7 M. & N. do do ov. 1, 1887 
Rockville extension. .........cs.-ceceeceecceece eect! 23 | 1860 | 500 &e. 145,500 7 F. & A. do do Aug. 1, 1880 
Evanville, Terre Haute & Chic.—1st mort., gold... .. 55 | 1870} 1,000 775,000 7 g. iM. & N.IN.Y.,Farm.L’an & T.Co. May 1, 1900 
PI, ing cbikdinesconsdnendensenecabins 55 | 1873 | 1,000 25,000 7g.\J. & J. do do Jan. 1, 1903 
Delaware Lackawanna & Western. — The com- ng . a. Valley & Pittsburg.—A consoli- Erie.—Mr. H. J. Jewett, the pres‘dent, Was ap- 
pany’s operations consist in large part of coal | dation, D Road leased and bonds mostly pees receiver May 26. 1875. nterest on the first 


mining and transportation. No annual report is 
made, exce;t that required to the State authorities 
of Pennsylvania. In a brief report, my ry Ary 
1877, net earnings for 1876 are given at $4,001,86 
interest and rentals $3,289,036, balance net i one 
$721,824. The mortgage authorized for $10,000.000 
isto take up prior bonds with $2,821.00, and the 
balance for cash resources. The Morris & Essex 
Railroad is gl a4 some of its bonds guar- 
anteed. (V.22,p 2 28, p. 23, 303; V. 2A, p. 
181, 605; V. 25, p. 4 


Denver & Rio = or — Narrow guage road (three 
feet). The whole line as projected is 875 miles. 
Divides competitive earnin.s wth Kansas Pacific 
and Atch. Top. & 8 F. .41Y 2. coupons Mgy, 
1877. (V. 28, p. 329, 450; V. 24, p. 441.) 


Des Moines & Fort Dodge. _Tn's is part of the 
Des Moines Valley, reorzanized after f ,reclosure. 
Of the bonds, $1,100,000 are incomes. Coupons of 
Jan., 1877, were funded. (V. 21, p. 488.) 


Detroit Lansing & North—The old road was 
80ld in foreclosure December 14, 1876, and new 
company es by bondholders, who issued 
ae and ee stock. (V. 22, 


+ 23, p. 509 
Detroit & Milwaukee. sins road was operated Py 
the Great Western of Canada, but defaul 
in 1873, and is to be sold in foreclk sure. Of 
the bonds of J une, 1 1,238,000 are in the 
ds of the Merchants’ Bank of "Canada wise 
Detroit & Pontiac interest x pe id. 
D. 110, £09, 281, 399; V. , Dp. 39 0 sit 
156; Y, 25, p. 334, 331 -) 
Dubuque & Sioux City.—Leased to Illinois Cen- 
tmal, in 1867, for 20 years, at 35 per cent of gross earn- 
rst ten years, and 36 afterwards. In 1816 gross 
earnings were $978,279. 
I Dubuque Southwestern—Farley to Cedar Rapids, 
%~—Gross earnings, 1876, $112,465; net, $1 °,00 











held by New Van Central & Hudson, which pays 
interest as rental. 


East Broad Top.—Mainly a coal road, carrying 
bituminous coal. On line of road are Rockhill fron 
& Coal Company’s furnaces (2), with a capacity of 
20,000 tons pig iron annually. 


East Pennsylvania.— Leased to Philadelphia & 
Reading at 7 per cent on stock and bonds. Divi- 
dends oe 6 per cent per annum. 


East Ten Virginia & Georgia. — Leases 
Memphis . oe TP Railroad forits own account 
and risk, paying over net earnings. Gross earn- 
ings year ending June 30, 1877, hase $1.0:0,079: ex- 
penses, $668,923, and net earnings, $341.16. See 
saanel report in V. 25, p. 405. (V. 23, p. 402; V. 

Pp 


Eastern (Mass.).—Company embarrassed 1875, 
A general mortgage was made to fund the old issues 
of debt, bearing 344 per cent for three years, 4 per 
cent for three years, and 6 for balance of term. In 
1876-77 net earnings were $$799,317. To Febrary, 
1877, certificatet peen issued for $11,628,067. 
The Eastern > = H.,a vane corporation. is 
] see V. 25, p. 40. (V 63, 86, 134, 
158, 427, 621; V. 24, D- 1s7, edt; "85, ’p. 590, 


Eastern Shore.—Formerly leased, but now oper- 
mg Sy own account since December, 1869. (V. 22. 
Pp. 297.) 

Elmira Jef. & Canandaigua.—Originally leased 
to the New York & Ene Railroad Co. and operated 
by it unti? May 1, 1866, when the lease was trans- 
ferred to the Nurthern Central Railway Co., by 
which it has since been operated. 


Elmira & Williamsport.—Leased in 1863 to North- 
ern Central for 999 years. Rent amounts to $165,000 
per year. 








| 


Foreclosure suits were com- 
menced under the consolidated mortgages, and a 
decree of sale obtained Nov., 1877—scee CHRONICLE 
references, V. 25, p. 431 and afterward. The follow- 
ing comparison ‘for hee years is from the com- 
pany’s _ rt to New York State Engineer for the 
years ending Sept. 30. The net result in 1 ‘6-7 was 
a nomial deficit of $',301 084, after charging off 
full interest on the debr, ‘and rentals, &c.;a similar 
— of $1,229,630 in 1875 6, aad $: 653, 166 in 
874-5: 


ve mortgages 18 paid. 


Gross Net Interest, ' 

Earnings. income. Rentals, &e. 

mag SEE $14,708, SED $4,636.717 $*,937,801 
187%. ...... 15,852,461 4.308,563 5, 538. 194 
1374.5... 16,876,858 4,698,615 6, 301,781 
(V. 22, » 41. 42, 158, 233, 281, 305, 275, 423, 447, 487, 
521, 545, £90; V. 23, p. 15, 65, 104 1s. 183, 207, 233, 
353. 450. 478. 499, 615, 621, #46; V. 24, . A 29; 
89, 204, 2°6, 249, 274, 321 346. 359, 396, 42°, , 518, 


512; V. 25, P. 113, £62, 237, 26!, 276, 308, 431, yay 511, 
530, 532, 618.) 


Erie & Pittsburg.—Leased in tuity to the 
Pennsylvania Railroad and oanatine to Penn. Co.; 
the terms guarantee 7 per cent per annum on 8 
= Net earnings, 1875, $220,787. 20, De 


& North American. — Defaulted in, 
A very om statement of debt, inclad- 


1875. 
ing bonds pledged for seamen in V. 21, p. 315. Inter- 
est 1s paid on Ist 3 ace, Ban or 5 
. 874; V. 23, p. 63, 853, 54 ; V: 24, p. ‘468; 
2B, p. 113.) 
Evansville & & Terre Haute—Common stock is 
1,020,307; preferred, $100,000. Net earnings 1876- 
145,711. 


he com has paid interest regularty, 
as, 2 456) cent, in May, 1877 


se) 1874-5 net 


and began dividends, at 2 
(V. 23, p. oye A Ve -~ — 


Evansville, T 
earnings were $114, oan wine Pi p. 
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~ RE ENDS. Bonds —Princei- 
DESCRIPTION. Miles | Date } Size, or Asta INTEREST OR DIVID pul, When Due, 
For explanation of column headings, &c., see notes) of of Par Outstanding Rate pe When ;Where Payable, and by| Stocks—Last 
at the head of first page of tables. Road.| Bonds} Value. Cent. |Payable hom. Dividend. 
i SR a ae TN 189} .... | $100 Bly .& J. Boston Office. Jan. 1, 1878 
Bonds, coupons ($4,000,000 authorized).......-... ..-- | 1874] 1,000 7 A. & O.) “4s do Aprill, 1894 
Plint ¢& Pere Marquette—Stock........ .....--.------ 283 | .... 100 _— me. uae en ee | ptt eeeces 
Consolidated mortgage, sinking fund............ 283 | 1872 aie 8 M. & N.\|N.Y., Merch’nts’Ex.B’k.| May, 1902 
Ist m. on 20m., 2d on 40; L. gr. 153,600 ac., 2d d. 60 | 1866 | 1,000 7 J. & J.|N. Y., Mechan. Nat. B’k.| Jan. 1, 1887 
Lat mort., land grant 358,000 acres, 3d div......- 190 | 1868 | 1,000 8 M. & 8. do do Sept. 1, 1888 
Flint & Holly RR. (sink’g fund $25,000 per year). 17 | 1868 | 500 &c. 10 -& N. do do May 1, 1888 
Bay City, E. Saginaw, lst mort., guar by lessees. 13 | 1867 | 500 &c. 10 J. & J.|\Newark, N. J., Sav. Ins.| July 1, 1882 
y County, issued in aid, guar by lessees.... ..... cces Foose 500 10 M. & 8. ew York Sept. 1, 1887 
i i ae anon pebinhd oe ee nates 8 J. & J. do Jan. 1, 1876 
Holly, Wayne & Monroe, 1st mort., sinking fund. 65 | 1871 | 1,000 8 J. & J.\N. Y., Mech., Nat. Bank.| Jan. 1, 1901 
Flushing, Northshore d Cent.—1st mort. (Fl. & N.8.). 58 | 1869 | 500 &c. 7 M. & N.I|N.Y., Chatham Nat. Bk.| May 1, 1889 
ee STEED CFI. & TA. Bajo. ccc ccccccccccecccccesces .... | 1870; 1,000 7 M. & N. do ae wa 
Central of L. I., lat mortgage..............-....-. 1872 | 500 &c 7 M. & 8. do do Mar. 1, 1902 
do do Extension lst mortgage.......... .--- | 1873 | 500 &c. 7 M. & N. do du May 1, 1903 
Fonda, Johnstown & Gloversville—1st mortgage..... 10 | 1870 | 100 &c. 7 J. & J.|N. Y., St. Nich. Nat. B’k.| July 1, 1900 
Fort Wayne, Jackson @ Saginaw—1st mort., coup...} 100 | 1869] 1,000 8 J. & J.\N.Y., Farm’s. L.& T.Co.| July 1, 18 
2d mort. and equipment bonds, coupon........... 100 | 1871 iain 8 A. & O. do do Oct., 1891 
Fort Wayne, Muncie & Cincinnati—1st mort.,gold...| 109 | 1869 | 1,000 7g. \A. & O. Boston, Office. Oct., 1889 
EEE A IT 109 | 1871 | 1,000 8 A. & O. do April, 1896 
Framingham ¢& Lowell—1st mortgage bonds........ 26 | 1871 aauide 7 LS eae 891 
Galveston, Harrisb.d S.Anionio—1st mort, gold, L.gr.| 215 | 1873 | 1,000 6¢.\F. & A. Bost. & London. 1910 
Galveston, Houston & Hend. of 1871—1st mort...... 50 | 1872] 1,000 72. \J. & J.|N. Y., F. P. James & Co.} July 1, 1902 
* Geneva, Ithaca ¢ Sayre—i1st mort., 8. f., gold..... .. 35 | 1870 | 100 &e 7 g.\J. & J.|N. Y., Metrop. Nat. B’k.| July 1, 1890 
Georgia Railroud & Banking Co.—Stock............ 232 pele 100 3 J. & J.|Augusta,Ga., RR. Bank.| Jan. 15, 1877 
Bonds, not mortgage. ............---..--00--e- saetel cone | seek sece 7 J. & J. do do yearly to 1890 
Giiman, Clint. ¢& Springf.—New bonds ($2,000,000)} 111 | 1877] 1,000 7 sok New York. 898 
Grand Rapids @ Indiana—Stock..............------ 332 | .... sean 2,800,000 ani Ts, Rapeee re ee ee 
Ist art. land grant, gold (guar. by Pa. RR)..... 332 | 1869 {| 1,000 4,000,000 7g. \J. & J.\N. Y., Winslow, L. & Co 1899 
ist mort., land grant, gold, not guaranteed....... 332 | 1869 | 1,000 3,787,000 7g. |A. & O. 0 do 1899 
Income mortgage bonds, for $10,000,000......... 332 | 1875 | 1,000 213,000 7 M. & 8. do do 1906 
Grand Trunk (Canada)—Consolidated stock.......|1,877 | .... £25 | £3,486,787 nea sobs’ 8 NReabaeaiee > “RS aes 
New stock fer £10,000,000. .........22-ccccccccces =f £100 7,500,000 alia OT) Seer en eee beer) ee ee 
Debenture stock for £8,000,000 (act of 1874)....] .... | 187 an 2,560,000 bebe Pe. Te SO ne ee: ke eS 
De nn ca btnedbeesénes eae’ etna 3,111,500 ce ete ME OS CS ie aes Ok ots See Dare ter 
Equipment mort., Ist on all ee stock. .......- oe 500,000 6g |A. & O.'London, at Co.’s Office.; April, 1877 
0 2d = do O —_ wwwwecees esee . 6g.\J. & J. 0 do Jan., 1920 
Postal bonds, &c., secured by gov’t business...... ial é Various.|F. & A. do do Perpetual. 
ist pref. bonds, conv. into Ist pref. stock......... sd Sg. & J. do do Irredeemable, 
2d do do 2d a |) éunedees ; 3 Sg J. & J. do do Irredeemable. 
3d do i vncccesséibosasgdontessseern< aes cael 4¢g.\J. & J. de do Irredeemable. 
Great Western (Canada)—Common stock. ......... -- 495%| .... £2012 1% #|A. & O.| London & Montreal. April, 1874 
Preferred 5 per cent, convertible into common...| 350] .... £100 2% IA. & O. do do April, 1874 
Debentures............ Sal ilies aeons ieedseusesdsoeee e's seve is acats 5 J. & J./London Joint Stock B’k.| Perpetual. 
BEOTESASS DONGS, COUBOM. «2.0. cccccccccccescccceces oS eee £100 5lo IA. & O. do do Oct., 1878 
i «8s sean cog enncanné eh anhee oy Eee £100 6 JI. & D. do do Des., 1890 
Short bonds exchanged for bonds due 76, ’77,’78.| .... rete 7 Nees: do do 1880-82 
Greenville é Columbia—1st mort.,guar.by State . ..; 143] .... heals 7 .... | Columbia, Co.’s Office. | 1881 to 1986 
I EEE AR EN secs | cooe [Various wen fae do ee. ae ae 
New mortgage (for $2,500,000). ................... 143 | 1876 ee nit at Be ecules Siegen | ERE 4 
Hannibal & St. Joseph—Common stock .......---- -- ay B~ cise 100 aeae igaé* 4. ** teeetteens- | AID See 
Preferred stock (7 p.c. yeurly, not cumulative)...)| ....] 2... 100 7 Ore Lea eee Aug., 1870 
Missouri State loan. ...... cob ebenonsdcses coveedscdee ---- |1853-7} 1,000 6 J. & J.\N. Y., B’k. No. America.| 1884-1887 
ere ree cas 7 ee ett ~ M. & 8S. do do Mar., 1885 
ist mortgage (Quincy & Palmyra RR).... .....--. jj = oun 8 F. & A. do do Jan., 1892 
lst mortgage (Kansas City & Cam. RR.)........-. 53 | 1867 senb 10 JI. & J. do do Jan., 1886 
Harrisb., Porism’th, Mt. Joy & Lane.—Stock ........ 3 Re 50 3% jJ. & J.| Phila., Co.’s Office. July 1, 1 
Rat MOFORAGS. .... 222.222 ceccecccrcocccccccccsesccss 54 | 1853 cnc 6 J. & J. do do July 1, 1883 
Hart/., Prov. é Fishkill—1st m. (R. 1.) (renewed)...| 2649) 1876 | 500&c. 7 J. & J.|Hartford, Am. Nat. B’k.| Jan. 1, 1880 
1st mort. (Conn.) (renewed... ...............--.00- 9519} 187 nie. 8 7 J. & J. do do Jan. 1, 1880 
ccnnecccensentenees edeensbmeesnee’ \ 3) eee 100 eee ung Tear meee ere iv Ticks ag Pe 
Preferred stock................ ote cceccccececccccese 12 nod 100 2 Q.—J. | Bridgeport & Boston. | Oct. 15, 1877 
2A MOTtPALE........---20-eee secre eer eeee cece eeesees Pet snes eee 7 \F. & A.|Bridgeport and Boston. 1885 
ED. sch one octnscdensduscoceseucsueséeove --. | 1869 bate 6 nghie do do 1889 
Bonds of 1873............-.---2 220-22 eec ence cocces — a a SOA rang We et et 1883 
Houston & Texas Cent.—1st M., (main) gold, l.gr.,s.f.| 343 | 1866 | 1,000 7g. |J. & J.IN. Y., Nat’l. City Bank.| July 1, 1891 
lst mort., West div. (Hempstead to Austin) ...... 118 | 1870 | 1,000 7g-1J. & J. do te July 1, 1891 
Ist M., gold.Waco & N’west (Bremond to Waco)....;} 47 | 1873} 1,000 7g. 1J. & J. do do July 1, 190 
Consol. wicrt., i. gr. (coupon, but may be reg’d)...} 461 | 1872} 1,000 8 A. & O. do do Oct. 1, 1912 
" Income and indemnity bends................-..... seal sete & eS takai eer OL eee Seo kn oe 
Huntingdon & Broad Top—ist mort., gold........ .. 58 | 1854 500 7 g.|A. & O.| Philadelphia, Office. | Oct. 1, 1890 
2a mortgage, GOld..............-2- 222 - cece eeeeereee 58 | 1857 500 7 g.1F. & A. do do Feb. 1, 1895 
3d mortgage ,consolidated......................-4- 58 | 1865 | 1,000 7 A. & O. do do April 1, 1895 
Scrip for past due coupons....................... > ee &® 6&7 3a do EEE iui tne se 
Ellinois Central—Stock............. ...---02e-eeeee oe 707 1 2 F.& A.) N. Y., Co.’s Office. Aug. 1, 1877 
Redemption, Ist and 2d series..........-.......-.- va | 1864 | 500 &c 6 A. &0O.! N. Y., Co.’s Office. April 1,: 1890 
General mortgage, sterling ..............--..-+----. ..-- }1875 | 2200 6 g. tA. & O. London. April 1, 1895 
Sterling bonds, (sinking fund £20,000 yearly)....| .... | 1874 | 2200 5 g. |A. & O./London,Morton R.& Co.} April 1, 1903 
i Seskacwssaietdbedacessossdndecss™ ao | 1875 | £200 5 g. ih . & D. do do Dec. 1, 1905 











Fitchburg.—Leases Vermont & Massachusetts. 
' Net income, 1875-6, $529,616; dividends, 8 per cent 
for some years. (V. 21, p.39, 590; V. 2& p. 548 ) 
Flint & Pere Marquette.—Grose earnings 1876, 
| wt errs net earnings, $366,074. The lands are in 
ve trust; sales in 1876, 7,538 acres, for $76,2i0; 
total to Jan. 1, 1877. 270,343 acres, for $2,219,005; 
tands yet unsold, 241,158 acres. Coupors on consol. 
pacsed Nov., 1875, and part were funded. (V. 
-* 568; V. 23, p. 159; V.24,p 297.) 
ushing, Northshore & Central.—Now ieased to 
L.1.RR. There are, in addition to above, $125,910 
N.Y. & Flushing RR. 7s; $149,000 North Shore 7s; 
and $93,000 Whitestone & Westchester 7s. Com- 
pany em assed, Sept., 1877. (V. 25, p. 334, 452.) 
Fonda, Johnstown & Gloversville.—Net earnings 
4875-6, 161 . 
Fort Wayne, Jackson & Saginaw.—Traffic guaran- 
tee 40 per cent from Michigan Central. Interest was 
passed January, 1874. Gross sarang, 1876, $262,041; 
get, $88,943. (V. 20,p.591; V 22, p. 352.) 
Fort “ys Muncie & Cincinnati.—Receiver 
appointed Nov. mber, 1874. (V. 23, p. 396.) 
amingham & Lowell. —Leased to Boston, Clin- 
ton & Fitchburg; has also $150,000 8 per cent bonds. 
Galveston, Harrisburg & San Antovio.— Gross 
earnings 1276, $842,294; expenses. $325,910; net 
earnings, $516,383. A sinkii g fund of 1 per cent 
begins in 1880. The company has 16 sections of 
land per mile. (V.23, p. 428.) 
Cal 


























1876. $309,416. (V. 24. p. BBS, 181.) 

Geneva, Jthaca & Sayre.—Sold Sept. 2, 1876, and 
re-org:nized, this mo t. being the old I & A. mort. 
qSee V. 23, P. 256, 304. 451; V. 24, p. 110.) 

Georgia Railroad & Banking Compuny —The an- 
mual report for the last fiscal year, ending April 1, 
1877, was published in V. 24, p. 466. A comparative 
etatement for three years was as follews: 

1874-5. 1875-6. 1876-7. 
Tot. gr. earng’s... $1,281,907 $1,194,324 $1,143,128 
Operat g expenses. £26,097 641,677 613,110 
Wet earnings ..... 455,209 552,646 500,017 * 





veston, Houston & Henderson.—Net earnisgs | 548 


In May, 1875, this company, with the Central Georgia, 
purchase: at foreclosure sale the Western Railroad 
of Alahama. (V. a 395; V. 22, p. 463; V. 24, 
p. 466, 468, 495; V. 25, p. 90.) 


Gilman, Clinton & Springfield.—This company 
defaulted in 1874, Te = ve Solves 2 — 
company was organized as Chic. pringfield, an 
$2,000,000 bonds are to be issued to old bondhold- 
ers. In July, 1877, passed into Ill. Central control. 
(V. 23, p. 86, 428; V. 24, p, 274; 25, p. 16.) 


Grand Rapids & Indiara.—* Unguaranteed 
Bonds.”’ are secured by the same mortgage as the 
yw bonds on the ertire land grant. ‘ Ex. 

and Grant Bonds” were a part of the original 
$41,000,600 unguaranteed bonds, which have from 
time to time been redeemed by the operations of 
the sinking fund. When the land certificate is de- 
tached they are no wy ed a lien on the land, but, by 
the terms of the trust deed, remain a fi st mortgage 
on the whole line and appurtenances. Dec. Ist, 
1875, an agreement was made with Continental Im. 
provement Co., whereby that company surrendered 
the Ist mortgag- gold bond after redemption by 
sinking fund. and takes income bonds instead. (YV 
21, p. 116, 534; V. 24, p. 663; V. 25, p. 334.) 


Grand Trunk (Canada).—The above figures repre- 
sent pounds ster!ing. Net earnings in half year 
ending July 1, 1877, £195,914. Interest, rentals,&c., 
£206,785. (V. 22, p. 445; V. 23. p. 134, 159, 477, 

; ¥. 24, p. 396, 4673 V. 25, p. 450, 510, 618.) 


Great Western (Canada).—The above figcres are 
given in pounds sterling. Company operates several 
roads ir Canada, amounting to 156 miles, and the 
Det. & Milw , 189 miles. For the half year ending 
July 31, 1877, the gross receipts were £370,514: 
working expenses, £275,716; net earnings. £94,798. 
(V. 22, p. 446; V. 23, p. 134. 159, 379, 426; V. 24, 
p. 396, 467; V. 25, p. 113, 186, 61'7.) 

Greenville & Columbia.—This company dcfaulted 
several years since, but compromised with its bond- 
holders. (V¥. 20, p. 568; Y. 22, p. 110.) 


AL 











Hannibal & St. Joseph.—The company has about 
$2,700,000 in land notes, and about 100,000 acres yet 
unsold. No report has been issued since 1872. In 
Oct., 77, a receiver was appcinted but immediately 
afer es (V.23, p. 112. 478; V. 24, p. ®, 
198, 558.614; V.2%, p. 162, 186, 237, 881, 407, 432, 592.) 

moat py | outh Mount Joy & Lancaster.— 
Leased to Pennsylvania Railroad, which owns & 
majority of the stock. 

Hartford, Providence & Fishkill.—This road forms 
a part of the proposed ‘ine of the N. Y. & New 
England Railroad. The bonds fell due Jan.. 18%. 
but citv of Providence declined re and suit 
is pending. (V. 22, p. 87, 304: V. 24, p. 156.) 

ousatonic.—Leases Berkshire Railroad, Stock 
bridge & Pittsfield, and West Stockbridge. Gross 
earnings in 1875 6 were $656,544; net, $255,111. (V. 
22, p. 232; V. 2, p. 274.) 

*Houston.& Texas Central.—Gross earnings in 1876 
were $3,162,518; net earnings, $1,277,321. Interest 
charge, $950,000. In Mar., 77, application was made 
forareceiver. (V. 23, p. 158; V. 24, p. 64, 227, 249, 
275, 299, 346, 369, 420, 444. 468, 495, 518; V. +5, p. 367.) 

Huntingdon & Broad Top. Capital stock is $2,- 
052,800. Gross earnings in 1876 were $270,441; net. 
$143.8'5. Interest passed on 3d mortgage bonds. 
(Y¥. 22, p. 206; V. 24, p. 36%.) 

Ilincis Central.—A general mortgage provides for 
all the bonds now outstanding. It is limited to 
$15,000,000. The yey has become interested 
in the purchase of the N. O. Jack. & Gt. North. on 
foreclosure, and has a similar interest in the 
Missicsippi Central, sold under consolidated 
mortgage. The annual report for 1876 (V. 24, Pp. 
134 and 368) gives caus’s for decreuse in earnings, 
prospecta. &c. The following = ‘e com) arison for 

e 


four years: Gross Interest, 
Year. Earnings. Earnings. &e. 

1876. ... ....$7,040.989 $2,144,775 $116,792 
er 7,> 02,556 2 67,081 661.008 
ll" ee 7,909,721 2.775, 382 413,610 
Pope 8,268,325 2.530.890 558,437 


’ ‘ 
(V. 22, p. 16, 256; V, 23, p. 451, 525; V. 24, p. 111, 
134, 158, 368, 414, 5:8; V. 25, p. 432, 458.) 








Joliet « 
Juncti 
2d m 
Kansa 
lat n 
Kans 


Kansa 
1st } 





Ind 
owner 
comp: 


p. 395 
Ina 


antee 
were 


Int 

acon: 

at 
new 


bond 
land 
y 


Tou 
tral g 

















DECEMBER 29, 1877.] 


RAILROAD STOCKS AND BONDS. 





xxi 














Subscribers will confer a great favor by giving immediats notice of any error discovered in these Tables. 

























































































8 snd DESCRIPTION. Miles| Date | sizeor| , : INTEREST OR DIVIDENDS. Rae dy 
r explanation of column headings, &c., see notes| of of par moun’ Rate When |Wh : ” St 
eae at the héad of first page o tables. Road./ Bonde/| Value. Outstanding Cen Pay’ ble} ™ —. crnbieet Dividend. 
ienaga Bloomington @ West.—1st mort., gold. a 1800 92.000 z g: 2 . . a Oct., 1909 
., Bloom, & \ W.. . Extension, let iret i. 217 1872 1,000 7 ¢. J. & J. do att 
ian’ polis —Il1s or ,000 . |A. & O. 1 ’ " 906 
rn me oneae bende yr ‘Hil J a, * 2 ak ..-. | 1876; 1,000 7 “ J. & S. seigce Y pe ™ by _ July 1 1906 
Indiana, , Cincinnati @ Lafayette—Stock..... .. 3186 7 .ics 50 re TE aNG PE ORE SIF 
Reaieres eteek heened for fended dob oni ‘| “50 | 1898 | 500—e “7 la & OlN. y., Amor. Ex ere 
Indianapo QBN ower écctdocvcess 5 Cc. . & O.|N. Y., Amer. 
Indianapolis, Cincinnati & Lafayette <.2°°.00-.0 151 | 1867 | 1,000 7 [F&A) “do oe 
sdketibnaioss ,000 - & VD. do 
Funded interest bonds, coupon.................... -. | 1873 | 150 &e. 7 M. & 8. “do ao sept 78 80,83 
ul ment bonds, registered elt asli line « aed “is | 1878 | 500 &e. 19 |M. & 8. do do Sept. 1, 1883 
i i PED... . cc cccovdececesscenecces ,000 - & DVD. do do 
do 2d M., guar. ($1,000,000 due ’77 ext. to’92)| 20] 1867] 1,000 7 IJ. & J.\New York 82,87,” 
Indianapolis 4 é St Iouis—lst mort., in 3 series..... 71 1869 aes 7 {Yar ous| N. ¥., Union Trost Cor “la 2 319° 
i i av¢ehddeuntbedcdibedescdtusidwoedisces hows A. & O. oO do » 1900 
Equipment bonds $b 00s Ws seneddswcbscnteccesecdoces ---. | 1871 ny 8 J. & J. do do ar 1, 1 eS! 
Indianapolis @ Vincennes— 1st mortgage, guar..... 117} .... | 500 &c. 7 F. & A.|N. Y., Farm. L. & T. Co. 1908 
2d mortgage, I ka econ ase dbed debnoue BET 1 <ée 1,000 6 M. & N. do do 1900 
iad ides 304 | 1871} 1,000 “a'g. |a. & ON. ¥., National City Brk| April 1) i 
n 4 9 PVA. we cee ewer ew eecces on , . . + , i ‘ 
Houston & Great Northern, lst mortgage, gold...) 255 | 1872 1,000 7 3 J. & J. — —_ Go. es: son '} 1900 
Int. & H. & G. N. convertible bonds............... .... | 1872 | 1,000 8 I’. & A. do do Aug. 1, 1892 
do me = bar wear ‘wendone for convert.)} 459 | 1874 eo 8 F. & A. do do Feb. , 1904 
Towa ioux City inne® waewedwds dtaetiee 4 cots f whee 00 1 ee es eee 
lst mortgage, April 1,°69..... ..............2.200. 184 | 1869 | 500 &e 7 N & O.|N. Y., Nat. Park Bank Ape ha 
Iron Mountain, Chester & E.—1st mortgage, gold. . Get’ Stes ied 7 ee .. .. . , medienndees ay "1901 
Jacksonv., Pens. Mob.—F lorida State bonds, gold...| 250 | 1870 wasie 8 J. & J. New York. 1900 
Jefferson (Pa.j—1st & 2d morts. (Hawley Branch).. 9 | 1867] 1,000 7 J. & J. Om Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale)....... 38 | 1869 |. 1,000 7 J. & J.IN ot by Erie Railroad.} Jan. 1, 1889 
Jeffersonville, Madison< Indianapolis—Stock ..... SOS 1 'vaes 100 1% | QO.—F. N.Y Farm. L. & T.Co.} Nov., 1877 
ndianapolis & Madison, lst mortgage............ 86 | 1862 | 500 &e. 7 M. & N. “do do May 1, 1881 
Jeffersonville, Madison & Ind., lst mortgage..... 159 |} 1866} 1,000 7 A. & O. do do Oct. 1, 1906 
do oO 2d mortgage..... 159 | 1870 ,000 7 J. & J. = do July 1. 1910 
Joliet € Northern Indiana—l1st mortgage........... Ge F ebed 1,000 ss J. & J.|N. Y., Farm. L. & T. Co.} July 1, 1874 
Junction, Philadelphia—l1st mortgage.............. 4lg}) .... 1,000 6 J. & J. Philadelphia Office. | July 1, 1882 
Dt caudnadtecabhacbhkeakenscddkadecsates: ease . ,000 6 A. & O. do do Aprill, 1900 
Kansas City, St. Joseph d Council Bluffs—Stock... .. or 100 sone spe. Ti pendadebentt:.i-. . bis dese 
lst mortgage, Council Bluffs & St Joseph......... 52 | 1866; 1,000 7 J. & J. Boston, at Office Jan. 1, 1880 
Kansas City, St. Jo. & C. Bl, mortgage.... ....... 274 | 1877 | 100 &e. 7 J. & J. do Jan. 1, 1907 
ime do cifl i 4 income vonds, reg. . se 1877 pes ‘ 6 A. & O. do do Jan. 1, 1907 
Ce era ere ae sien nae POLE! Tee eee ey, Re 
1st M., 394th to €39th mile, I’d gr., 3,000,000 av’s| 245 | 1869 | 1,000 7 g. |M. & NIN. Y., Lond. & Frankf’t. May 1, 1899 
1st mort. .» gola, coup., on 140 miles west Mo. Riv.| 140 | 1865 1,000 6g. iF. & A.'N. Y., Dn of Commerce.) Aus. 1, 1895 
lst mort., gold, 140 h to 393d mile................ 253 | 1866 | 1,000 6g. |\J. & D. do June 1, 1896 
2d mort (to U. 8S. Gov.) on 394m. west Mo. River.| 394 |1865- éuaie 6 Payable/1g b , ER 1895 to’97 
lst mort., coup., (Leavenworth Branch) .......... 34 | 1866; 1,000 7 M. & N. N.Y, on of reer ~ape Jan 1, 1896 
Income bonds, coupon, 3d mortgage on 427 miles.| 427 | 1866 | 100 &e. 7 M. & 8. July 1916 
1 st land a cp, fod reg., gold, on or “euhenee wide Ly oa ey 4 g. 4 ,* 4 N. Y., "Lond: & Frankf’t. July 1, 1880 
2d land mort o oO otis 7 g. , ; ew York. Sept., 1886 
Arkansas Valley, 1st mortgage, gold, guaranteed; 5619! 1873 | 1,000 7 g. |A. & O.|New York & Frankfort.| Aprill, 1903 
June. C. & Fort K., 1st mort., gold, land gr., guar} 3319] 1873 | 1,000 7g. |A. & O. New York. rill, 1903 
ey Central—2a mortgage Ca a iniedindine dan ox = i _— : - - i N. Y. a of Asnecion. | March, 1883 
ih atta eben wcehbdboneeeendanes y , , June, 1885 
Keokuk € Moines—1st mortgage................ 162 | 1874 | 100&c. 7 A. & O. New York Office. 1 
Funded interest bonds. ...............6...2-eeceee ..-- | 1874 | 100 &ce. 8 A. & O. do do 18 
Knor & Li n—1st mortgage.. ..............-..... 49 |’69-7 smi ee  £ oes 1880-1902 
Fafayette Bloomington & Miss.—1st mortgage...... 82 | 1871 | 1,000 7g. \|F. & A. New York Aug., 1£01 
Lafayette Muncie & omy cir some eb menengs. boa 37 | 1871 | 1,000 7 ire O. ekew bed Aug., 1£01 
Lake Shore & een S —Stock............ RIGA | cscs 100 | 49, 2 F. & A.|N. Y., Chase & Atkirs. | Feb. 1, 1878 
Guaranteed 10 ta tl Ps inn incsadetrattened an, ts 100 5 F. & A. do do ug. 1, 1877 
Consol. = mor —_ fund, 1 per cent) coupon.| 864 | 1870] 1,000 7.727.000 ; 7 J. & J.j) July 1, 1900 
do registered; 864 | 1870; 1,000 Gi iat 7 Q.—J. SER | July 1, 1900 
24 ram a do. (for o325, 000,000) coup. and reg.| 864 | 1873 | 1,000 rf Jd. & D. Z a Dec. 1, 1903 
Income bonds (s. f ,000 per yr.) coup. or reg.| .... | 1872 | 1,000 7 A. & O. z ae Oct. 1, 1882 
Mortgage bonds of Oct.,'1869, sixking fund....~ 864 | 1869] 1,000 7 ‘IA. & O. AES Oct. 1, 1879 
lst mortgage, sinkin fund; M:S.'‘& N.I.......... 451 | 1855] 1,000 7 M. & N. o @38 May 1, 
2d mortgage (C., P. & A. RR.) registered bonds.. 95 | 1859 | 1,000 7 We & J. PZES Jan. 1, 1880 
pee” RE EE Ne 5 1090 . ° ct. 1, 1892 
Lake shore dividend’ bonds, April, 1869........... 258 | 1869 | 500 &c. 7 A. & 0.) \ 52% April 1, 1899 
lst mortgage (C. “> RR.) sinking i owdeces 162 | 1855 | 1,000 7 J. & J. Faq Pe }} July 1, 1885 
so ME a ined 162 | 1866 | 1,600 A. & O. Qo BE ! April 1, 1886 
oui Erie, mortgage ER ccidnideddeauodanes $9 ao 1,088 Z . . J. 5 33 July 1, 1882 
eeaecoecceoecesépeoce ’ . . @Q a . t. 886 
do —— ORRRSI GE © Preece: ren nme 88 | 1868 | 500 &ec. 7 IA. & O. SERS April 1, 1898 
Det. Monroe & Tol., lst mort., coup., guar........ 62 | 1876} 1,000 7 F. & A. zs 5 Aug. 1, 1906 
Kalamazoo & White Pigeon, ist mor anes a ae 37 | 1869 von 7 J. & J. Sp Jan. 1, 1890 
Schoolcraft & Three River, lst mortgage......... 12 | 1867 wine 8 J. & J. ) July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.........- 13 | 1867 ents 8 J. & J. ; |} July 1, 1887 
Inavarapolis, Bloominaton & Western—Default was| Iron Mountain, Chester & Hastern.—This was for-| on its bends (cmpest incomes), after defaul m 
first made J aly. 1874, and decree of foreclosure made | merly the Chester & Tamaroa. Bondsare in de-| 1873, up to Novem 6, and then _— 


in May, 

sidera le amount. 

ington & Pekin is wart of this road. One re-org:n- 

— — é n V. 25 
4,p.15 

dl.) = 


Iniianapel fay 
pony defaulted July, 1876, and Mr. Ingalis, President, 
Si s11 do; onoaene, $775,426; net earnings, 
273; V. 25, Le 182, 3 


oo the former Indiana & 
second mortgage is issued to holders of old L.& I 
firsts, and till July, 1881, interest is pagent out | 


Owned by Pennsylvania Co. and C. C. 
compan 
leases t 
P. 395; V. 24, p. 4 


Co, through stock ownership, and interest is guar- 
anteed by Penn. Railroad. : 
were $32,708. 


Aconsolidation of the International and the Houston 


Great Northern. Interest passed and funded. in V. 25, p. 62. (V. 20, p. 475; V. 22, p. 23?, 
a funding proposition offered Marc, 1577, see | 495.) 

*4,p. 29". The company had an issue of Texas 
bonds granted it, but the grant was repealed and| _ Aa@nsas Pacific.—In 1876 gross earnings were 
and $3,000,80°, and net earnings $1,280,167, against 


V. 24 


tr: 


1877, Receiver’ s certificates issued to con- 
ke Danville, Urbana, Bloom- 


iV. 23, 


23, p. 63, 112, 478; 
V. 25, p. 357, 


62, 162, 


ote, 590; 


is, Cincinnati & Lafayette.—The com- 


appointed receiver. Gross earnings 1876-7, 
ers} 


112, 135, i83, 377; V. 24 . 
8U.) 


anapolis, Decatur & Springfield—This em- 
linois Central. “7 


earnings only, if sufficient. (V. 25 , p. 511.) 


Indianapolis & St. Louis.—The wx. $500, 000, is 

I. This 
forms part of the Pennsylv ie u 1.2 and 
e St. “%) Alten & Terre Haute. (Y. 21, 


Indianapolis & Vincennes.—Ia contro led by Penn. 


Net earnings in 1875 
(V. 20, p. 426.) 


International & Great Northern ( Texas).—This was 


given instead. (V. 22, p. 398; V 23, p. 403: 


<y Fails & Sioux City.—Leased to Illinois Cen- 
at 35 per cent. on earnings. 





2,008, 


and 1s held b 
2, 1877. (V. 
p. 40, 204; V. 25, p. 212.) 


Jefferson.—Leased to the Erie Railway Company, 
which pays interest on the bonds. ) 


Jeffersonvil’e, Madison & Indianapolis.—Leased 
Jan. 1, 1873, to Pennsylvania Company for interest 
and sinking ‘fund of bonds, and 7 
Lease guaranteed by 
In 1875, net earnings were 
426.) 


on stock. 


since re-orgapization. 


$1,572,880 in 1875. 


p. 158; V. 


Pensacola & 


The land grant is in two trusts, 
000 acres in the first, from the Ist to the 380th 
mile, and 3.000.000 acres in the second, from 3:0th 
mil: westward. The company pa‘d half the interest 


itigation. 


Modile.—This road is 
mortgaged for a like amount of Florida State bonds. 
the State acd noticed for sale April 
23, p. 63, 256, 576; V. 24 


281 


(V. 


fault since 1873, and foreclosure sale orderei. (V. 
22, p. 614.) 
Jacksonville, 


(V. 14, p. 628. 


r cept. a year 
enna. Railroad. 
20, Pp. 


Joliet & Northern Indiana.—Mich. Central offered 
to extend with a 6 per cent. bond, but court decided 
that total rent must be applied to principal and 
interest of bonds; still in 
terest was paid May, 1877. 
— V. 22, p. 567; v.34, p. 445; 


Overdue in- 
20, p. 85, 140, 429; 
V. 25, p. 


Junction (Phil.\—Owned by connecting companies’ 
Cost of road $898,324; paid-up stock, $185,000. 


Kansas City, St. Joseph & Council Bluffs—The 
above statement is made of the securities as issued 
Aunual report of operations 
in 1876, and outline of plan fur issue of s-curities 








hands of receivers. (V. 22, p. 545; V. 23, p. 38, 86, 
pi bon ae ‘ V. ” p. 136, 444, 641; PY. 25, Pp. 


Kentucky Central. _This was formerly Covina 
& Lexington. The company recently P we 
the Maysville & Lexington road. In Ma 
it paid a dividend of 3 per cent on ae. F 
of $500,000 and 2 per cent on common a 
,300,000. Gross one 187E-*, $663,113; net, 
$307, 572. (V. 24, p. 495.) 
Keokuk & Des Moines. Pigg ky Ft Div. a Dee 
py Valley. The stock is $1,524, 1, 187%, and 
2,400,000 common. Coupons due Oct. 1, 
pril l 1878, funded into scrip. In iv io 
gross earnings were $581,999; net, ir. (¥. = 
p. 588; V. 24, p. 617; V. 25, p. 2 


Knox & Lincoln.—Annual report, “ 22, p. 304. 


Lafayette Bloomington & Miss.—Formerly leased 
to Tol. Wab. & W.; now te Laf. Muncie & Bloom. 
(V. 23, p. 353; V. 24, p. 445, 468, 518.) 


Lafayette Muncie . Pega. —In hands of 
receivers. (V. 24, p. 468, 518.) 

Lake Shore & einai Southern.—The — 
above given, are the amounts actually outs 
after educting those in sinking funds. The 
annual statement in December, 1877, is in V. 25, 
p. 611. The annual -t for 1876 was published 
in the CuronicLe, V. 24, p. 418. The following 
shows a summary > the At named : 


“Te 187%. 
I cis Aaa 1,176 1,175 1,T% 
Gross earnings... $13,949, Le $14, 434, 198 $17,146,186 
Operat’g exp’es. 9,574, 531,500 11,152,371 
Net apatite 4. 37 3a "3.902 697 , 993, 
Stoc -eee.. 50,000,000 50,000,000 50,000,000 
Total debt...... 37,524,000 37,774,000 
(V. 23, p. 33, 254, 622° V. 24, p. 16, 418; V. B p- 
16, 63, 230, 510.) 
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INTE : Bonds—Prinej- 
DESCRIPTION. Miles| Date |Size,or| 4 out TEREST OR DIVIDENDS pal, When — 
For engianation of column h , &c., see notes; of of ar |outstandin Rate per} When |Where Fagabie, and by| Stocks—Last 
he head of first page of tables. Road.'Bonds.' Value. £| Cent. |Payable hom. Dividend. 
Lake Shore & Michigan Southern—( Continued )— 
sneer “a Allegan & Gr. Rapids, lst mortgage.| 58 | 1868 | §.... $340,000 8 J. & J. July 1, 1888 
do  stock,6 per ct. guar.| ....| .... soe 610,000 3 A. & O11 \ gee preceding page. | | Oct 1, 1877 
Jamestown & Franklin, lst mortgage pixdeccqesumed 51 | 1863 | 1,000 433,000 7 J. & J. | & pag Var. to July,’97 
do 2d mortgage. ............- 51 | 1869 | 1,000 ,000 7 J. & D. June 1, 1894 
Leuvenes-Bheck ingle eeblitatiaechedl teidiare teases ee 8 -uken 50 50,000 24 | Q.—J. Pittsburg Office. Jan., 1878 
REET REGENT Se ER ety SINE A, 17 | 1865 | 1,000 341,000 7 F. & A.|N. Y., Winslow, L. &Co.} Aug., 1895 
Leavenworth Atch. &d N. W.—1st mort., guar.......-. 21 | 1870); 1,000 600,000 7 A. & O.\N. Y., B’k of Commerce.} Oct. 1, 1889 
Leaven., Law. & Galv.—1st mort., l.gr. "s.f., conv. . 145 | 1869 | 1,000 5,000,000 10 J. & J.\New York and Boston.) July, 1899 
Kansas C. & Santa Fe, Ist mort. aE. coe sevesees 2{|1870; 1,000 720,000 10 M. & N. Boston Office. ay, 18 
Southern Kansas, lst mort., guar.... .. esweucswos 10 | 1872 pee 160,000 8 ose do 892 
Lehigh ¢ Lackawanna—\1st mortgage ihe I 15 | 1867 pati 300,000 7 eS eae see Feb., 1897 
Lehigh Valley—Stock, common and pref...........- Dee | wanes 50 | 27,092,297 1 Q.—J. | Philadelphia Office. | Jan. 15, 1878 
ist mortgage, coupon and registered.............-. ..-. | 1868 | 1,000 5,000, 6 J. & D.| Reg. atoftice, cp.B’KN.A une, 1898 
Nn on ne wnwcdobocescoece .. | 1870; 1,000 6,000,000 7 M. & 8.) Philadelphia Office. Sept., 1910 
Gen. mort., gold, $ & £ (s.fd. 1 p.c. y’ly) coup. & reg. .-- | 1873 | 1,000 | 13,067,000 6g. \J. & D. do do 1898 & 1923 
Delano Land Company bonds, endorsed .......... .-. | 1872 | 1,000 1.697,000 7 J. & J.| Philadelphia Office. Jan., 1892 
Lewisburg Centre & Spruce Creek—1st mortgage. . 19 ps — 1,545,000 7 Se Ros nee ay 1, 1902 
Little Miami—Stock, common.................---0--- 196 ’ 50 4,608,000 2 —M. Cincinnati. Dec. 9, 1877 
i a cleanin aes chn, a neitenneniin 81} 1853 | 1,000 1,500,000 6 .& N.\N Y., Bank of America. aiey, 1883 
Street connection bds Lam fi — Cin.& Ind.RR.)| .... | 1864} 1,000 525,000 6 Various Cincinnati. 89 
Little ag é& Fort Smith—New stock ................ 123 aon 5,000,000 sane emer i ea, pee ee 
ist M., Mert (750, ~ “Smee fund (for $3,000,000); 123 | 1875 | 1,000 2,000,000 7 I. & J. Boston. July 1, 1895 
Little Schuy TT xn. cenedeth namusiiainiiinmedae 31 50 2,646,100 3 J. & J.| Philadelphia Office. Jan., 1878 
1st nortan, a fund, extended 1877....... 31 | 1877 | 500 &e. 492,000 7 A. & O. do Oct., 1882 
Logansp’t, —— & 8.W. of Ind.—1st mort., g- 92 | 1870 | 100 &e.| 1,500,000 8 g. | QO.—F. IN. Y., Jones & Schuyler. Aug.. 1900 
I all Be 8. sss 50 3,300,000 eae ile Com npany’s Office 873 
1st mortgage, extension..................c.-see-ee- .--- | 1860 500 175,000 7 F. & A.'N.Y.,8t. Nicholas N. Bk. 1890 
ist mortgage, Glencove Br........ CFOS at SEE cooe | Be ode 150,000 6 M, & N. do do 1884 
5 ll ED LTE 95 | 1868 500 1,121,500 7 M. & N. do do July, 1898 
Newtown & Flushing, a sciacielantdl hisinetininitiensialisnd 4 {1873 500 3,000 7 M.& N. do do ay, 1903 
New York & Rockawa ay, guar TE”? Ee 10 | 1871 500 250,000 7 A. & O.) do do April, 1901 
Smithtown & Port Jefferson. ...................... 19 7 M. & 8.) Drexel, Morgan & Co. Sept., 1901 
Louisv. Cin. & Lex.—Louisv. I’n(to Louisv.& Frankf.) 65 6 J. & J.\N. Y., Bank of America.| Jan., 1881 
Louisville Cincinnati & Lexington, lst mort....-. 175 7 J. & J. do do Jan., 1897 
New mortgage, coupon, for $1,000,000. ........... 175 7 oF) | eee omen ee 1907 
Louisville @ Nashville—Stock..................-5-.-- 737 lig iF. & A. Louisville. dug. 10, 1877 
Louisville loan, main stem (no mortgage)........ sao 6 A. & O.\N. Y., Drexel, M. & Co.| 1886 & 1887 
Lebanon branch, Louisville boom pane edeuesovossece a 6 |Various! 0 Oo 1886 
Lebanon branch, 1st 1.7 sccgnngenaenouns sen 7 M. & N. Louisville. Nouv., 1880-85 
do extension, Louisvil ; eet lertic nabatinine aan 6 A. & O. do Oct, 15, 1893 
Consolidated 1st mortg e for $8,000,000. ....... 392 7 A. & O.\N. Y., Drexel, M. & Co.| April, 1898 
2d mortgage bonds, gold, coup ..... .............- 392 7g. |\M. & N. New York. Nov. 1, 1882 
Memphis & Ohio, lst mort., sterling, guar........ 130 7 J. & D.| London, mating Bros. -» 1901 
Memphis & Clarksville br., ‘Ist ert sterling.... 83 6g. |F. & A. de 0 g., 1902 
i vavcinnshacseobeadeeacneed 12 3 ves Boston. Oct. 2, 1877 
I S\ SERETT ARLENE TIEN TOT 20 244 | Q.—F. Philadelphia. Nov., 1877 
acon ¢ Augusta—lst mortgage..............-.---- 77 7 J. & J.\N.Y.,M.K. Jesup,P.&Co. 1887 
2d mort., endorsed by Georgia Railroad.......... 77 f J. & J. do do 1879 
Madison é Portage—1st DEE. cescccocssevsecs 39 7g. \|A. & O. New York. Oct., 1890 
Manchester @ Lawrence—Stock...................... 2 5 M. & N.|Manchester and Boston.| Nov. i, 1877 
Mainc ve a nly nt ARR RE Sa EIS PENI 355 ds rs RE eae 
ist rer tab 2 alae Ah ES Re TAG 355 7 A. & O.|Bost., Nat. B’k Com’rce.| April ‘1, 1912 
Bonds (Ph, 100, 000 I oat A. 3 haga sail 6 F. & A./Bost., N. Bk. Commerce} 1890 to 1891 
Extension bonds, i 19 6 g. |A. & O. do do ct., 1 
Maine be eet loan for’ L. 100; RN SOR Seee oe 7 J. & J. do do July, 1898 
Leeds & n Railroad loan.... ......... a 38 6 J. & J. rtlan July, 1 
Androsco scogxin t Railroad, Bath City loan........... omen 6 J. & J.\Bost., Nat. B’kCom’rce| July, 1891 
Portland & Kennebec, ist mort., extended ....... 72 6 A. & O. Portland, Me. April 1, 1883 
do do consolidated mortgage....} ..-.- 6 A. & O.|Bost., Nat. B’k Com’rce. 1, 
Belfast & Moosehead, lst mortgage............... 33 6g. |\M. & N. Belfast and Boston. May 15, 1890 
Mansfield & Framingham-1st MOrtGage.......-. »- 22 7 J. & J.|Boston, Bost. Nat.Kank.| July 1, 1889 
Marietia ¢ Cincinnati—Stock, common............. 312 jaae sea . th!) peiegeadbaleeahid 
-~ “a Ni ALTE LS TE A AL Fe © SD | rare Sept., 1866 
2a ee nel ERE IER RE 2 rye SS rere Sept., 1866 
asts I SETTLE DET ATE 188 7 F. & A.|\Balt., R. Garret & Sons.| Aug. 1, 1891 
Sp I GUI csc ccnccce cocveccccvoccoses 188 7g. \F. & A. London. . 1, 1891 
24a —— ORES Ct AIRS, ORE LTE LNG SIE: sae! 7 M. & N./Balt., R. Garret & Sons.| May 1, 1896 
A EE EE ACT IE ee ~ J. & J. do do uly 1, 1890 
4th mortgage for 64,000,000... ........cccccccccocee ia - A. & O. do do April, 1908 
oto & Hocking Valley RR., 1st rig ie adem pe 7 M. & N. do do May 1, 189 
Balt. Short Line, ees 8 p. ¢. gue = aan 4 J. & J. do do an., 
do do mort., -, by M. &C...... 30 7 J. & D.|Balt., Merch. Nat. Bank] Dec. 1, 1904 
Cincinnati & Baltimore RR., at —~ RD RCE 51g 4 M. & N. do do May 1, 1877 
t mortgage........ ee 7 J. & J. do do Jan. 1, 1 
Eavqustie, H.¢d oat mort., ra gr.,M.&0O.,coup.| 50 8 |J. & DIN. Y.; Company’s office.| June 1, 1892 
Ast mort., l’d gr., H. & O., coup................... 44 i a ee do do July 1, 1891 
mort.,land grant, M., H. & O., coup............ 94 8 |F. & A. do do Aug. 1, 1892 
mort. do do Tr. testvauonin 109 10 (|M.& 8. do do Sept. 1. 1903 
Lawrence.—Leased to Pittsb., F. Wayne & Chic.| Little Schuylkill.—Leased and operated by Phila-| except $100,000 of first mortgage. ss earnings, 
at 40 per cent on gross earnings. Lease transferred | delphia & Reading. Dividends, 7 per cent. 1875-6, $108, 190; net, $13,836. (V. a: = "157.) 


to Pennsylv’a Company. Net earnings, 1875, $84,177. 
und has $14,000 bonds. ( . 20, p. 425.) 


t, Crawfordsville & S. W. of Ind.—De- 


wn sale made. The total liabilities. September 


> ~~ gaan Atch.& N. W.—Operated by Missouri | 1875, reported at $4,097,000, of which $322,000 were 
c. 


Leaven Lawrence & Galveston.—Defaulted 
on interest July, 1873. and began to ay half of con- 


receiver’s certificates. (V. 22, p. 63; V. 23, p. 428.) 


d.—Gross earnings, year ending Sept. 


20, 1876, rene s et earnings, $383,608 (includi 
pons of 1873 in Jan., 1877. (V.23, p.40; V. 24, p. 158.) | jegard Ie 5 es cane (including 


Zahigh & Lackuwanna.—Operated by Central of $ 


ease 


lines from May 1); nterest and rentals, 


Net earnings for three years before, were: 


ew Jersey as a coal road. 1874-5, $213,503; 1873-4. $317,881; 1872-8, $365,383. 


Lehigh Val.—This company’s earnings are chiefi 
from anthracite coal. aye = 


in 1875-6, was $8,037,247; net $4,194, 497. 


sources, became em 
The Co.’s report give: no details of the construction | 25, p. 334, 432, 510.) 


eccount, nor of the cost or value of its miscellaneous 
investments. The Amboy Br. compleied, with $9,- 


In Jan., 1876, a sale of stock was made to Mr. Pop- 
enhasen, and this road afterward leased the Flush- 
income from a ng 


o. Shore & Central, and the So. of L. I., and 


Oct., 1877. (V. 23, p. 112; V. 


, Cincinnati & Lexington. — Sold in 


Louisville 

foreclosure Oct. 1, °77, for $731,009 to 2d mort. bond- 
senoes Pon tad Ra ee ok, oe Ag years fa - holders, subject to above liens. New co. organized 
ToHows: 


with $2,100,000 stock. (V. 24, p. 170, 469, 565; V. 25, 


1875-6, | P- 16, 385, 356, 433, 538.) 


Louisville, New Albany & St. Lovis Air-Line.— 
Operating expenses. $6.7 59,391 $8,046,495 $7,04 9,646 | This road is projected from Louisville to St. Louis, 


(to ed... 180,60 g.ar7 ter 8,951. 513 
*Coal (tons) mov 
* apenas 

. 3,471 418 8,262,861 3,842,750 





and has 28 miles built. To be sold ir. foreclosure. 


2 
Net earnings. ... .$8,287,073 $2,783.88 $3,206,896 Coo SSS, SEs VM, RON VS 
Capital stock......... 447 27,092,297 27,228,920 | Louisville & Nashville.—In 1876-7 eurplus “7 
Fanded debt ........ 16. $30, 000 22, 129, 000 24, 186.000 | int. and rentals wae $350,000, and a div. of 1% p 
 cicading* aibnns ey. ..ahumnunih "460,208 | was paid out of this. Gross earnings of main ton. 
* Anthracite. (V. 23, ‘p. 188; V. 24, p. 110; | branches and leased lines in 1876-7, $5,315,326; net, 
¥V. 25, p. 283.) $2,1 Nashv. & Decatur is leased, and liabili 


iami.—This company leases the Columbus | Hes for the 8. & N. Ala. are assumed. 


Little M 
#@ Xenia, and both are leased to Pittsburg, Cincin- 
nati & St. Louis, guaranteed by Penn. RR., lessees 
ye interest payment on bonds and 8 per cent 


$225,555. (V. 20, p. 429: V. 24, p. 420) 


Tittle Rock & Fort Smith. eaten Dec. 10, 1874. 
Re-organized and stock issued for old bonds. The 





¥. 21, p. 418; V 25, p. 68.) i Geo 


23, p. 
abe)” 478; V. 24, p. 111; V. 25, p. 41, 332, 


Net earnings, 1876, (L. M. & c. & X ) ep. 8 ta to Boston & Lowell. 


Lykens Valley.—Leased to oT oo Rail- 


at $62,500 perannum. (V. 2 
mew mortgage is for construction to Fort Smith. | Macon & Auzusta.—Leased aa yaad by the 


rgia Railroad, which guarantees all the bonds 





the Concord RR. as one line. 


Maine Central.—The Maine Cen 


$1,731,933; o 


advances for construction, be. - 
& O. ceased to supply money, a 


p. 224; V. 25, p. 308, 335, 5(9. 


tion of of Marquette & 





$347,6 


ee. Houghton & Ontonagon. 
consol 


Madison & Portage.—Operated by Chic. Mil. & 
St. Paul. Gross earnings, 1876, $31,896. 


Manchester & Raowrente, ey! apenete’ with 


ings 1876-7, 


Net earn 
$100,435, against $100, 686 in 1875-6. “Vv. 25, P. 39.) 


tral leases several 


roads. The report of the year’s operations, 
ending December 31, 1876, had the following: 
The total earn “ye the year 1876 a — 
gach aol. expenses, $1,042,086 

earnings, $45 851—sufficient to pay all oarating 
expenses, interest, coupons and rents, and leave & 
small balance. There are also carried to the credit 
of profit and loss account $116,600, for discount . 
scrip anc stork exchanged, less the discount on J 

C. consols sold. There has been a decrease of 

in the outstanding a of the company uring 


the last fiscal year. (V. 22, p. 350; V. 24, p. 344; 
VY. 25, p. 187.) 

Mansfeld & Framingham.—Leased to Boston, 
Clinton & Fitchburg, at 25 percent of gross cariy 
€ Consolidation made June, 1875. (V. 20, P- 
6 

Marietta & Cincinnati. —Geoes earnings for the 
year 1876 were $1, 37,052 B nses, $1.291,870; = 
earnin 181, agains 1,424 net earnin 


1875. he Baltimore & “Ohi yi eilroad made /a 


and when th aa 


receiver ws ct. 


inted in suit to foreclose the 4th mortgage. 


—This is & 
Ontonagon and 


Houghton & Ontonagon, and operates 83% miles. 
wy amount to 425, 000 acres, chiefly timber and 
com. Stock, $2,306,600. Net earnings, 1876, 
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eT Bonds—Prinei- 
Sek DESCRIPTION. Miles | Date (Size, or pris ot INTEREST OR DIVIDENDS. pal, when due. 
For explanatior of column headings, &c., see notes) of of Par Outstandin Rate per When |Where a oe ap and by} Slocks—Last 
at the head of first page of tables. Road.| Bonds; Value. | Cent. |Payable Whofn. ' Dividend. 
land & Delaware—1st mortgage..... ........-. il PKn s 6 M. & N.'Bost., Bk. of Commerce.| Nov. de 1885 
2d mort gage , ih niet cheetinesenhedoebendéqaege+oos B4 | woe. sco 6 J. & D. do do Dec. 1, 1889 
Memphis & Charleston—stock..........-2+.--0-00+++- 291 | .... 25 cose et nap en 
int mortgage, convertible....--°-.. sevcceccccoccees eoee eee coors 7 M. & N.\N. Y., R. T. Wilson & Co May 1, "1880 
2 mont TR SOLE SIP SARE A a a ee ones one BBE 7 J. & J. oO Jan. 1, 1885 
nsolidated a Janae e vepdemanmneent 291 | 1873 a 7 J. & J. do do Jan. 1 , 1913 
soa loan substitute mortgage on Tenn. div..... 94 Wei 1,000 7 jaa. 1’ ~~ ganeebaide 3... i. ene 
Michigan Central—stock. ...........-..----2+0+--0+-- 800 | .... eeee 4s. |J. & J..New York and Boston.| Jan., 1873 
ist mortgage, conver sete, sinking fund.......... 284 sat 1,000 8 A. & O. Boston Office. a 1, 1882 
lst mortgage, convertible. .....................4.-- 284 ras 1,000 8 A. & O. do ct. 1, 1882 
Consolidated mortgage (for $10,000,000) ......... 284 | 1872; 1,000 7 M. & N.'|N. Y., Farm. L. & T.Co.| May1, 1902 
Michigan Air Line mortgage. ....... .............. 103 | 1869 | 1,000 8 J. & J. do do Jan. 1, 1890 
Michigan Air Line lst mort., assumed by M.C.. BO | aces 1,000 8 M. & N. do do 890 
Equipment SE TERT AOR. NEE TE ---- | 1874] 1,000 8 A. & O. do do April 1, 1883 
Kalamazoo & South Haven, lst mort., guar...... 39 | 1870) 1,000 8 M. & N. do do ov. 1, 1890 
do do d mort,, guar....... 39 | 1870 1,000 8 M. & N. do do Nov. 1, 1890 
Grand River Valley, lst mort., guar. er 84; 1866; 1,000 8 J. & J. do do July 1, 1886 
~ do 2d mort., guar sebdsheeaheoes 84 | 1869 1,000 8 .iM.& 8. do do July 1, 1879 
do oo dnt tn a cmiatne eo Be 100 24 «J. & J~ do do Jan., 1878 
Detroit & Bay City lst mortgage, endorsed... .... 118 | 1872 sabe 8 M. & N. do do May 1, ’1902-3 
do mortgage (not = M.C.)... 118 | 1872 ree 8 M. & N.| New York and Boston. 1902 
Jeokeon Lansing & Saginaw 1st mort. 220 116 | 1865 | 1,000 6 J. & J°iN. Y., Farm. L. & T.Co.| July 1, 1885 
do 2d mort., conv. | Z~ | 116 | 1868! 1,000 gs IM.& 8. do do March 1, 1878 
do ist mort. (N. of Win. ), conv. {32 ..-. | 1870; 1,000 8 M. & N. do do May 1, 1890 
do Cons. m. on whole line (300m.)) 332) 236 | 1871 | 1,000 8 (iM.& 8. do do Sept. 1, 1891 
Michigan Lake Shore—1st mortgage.............--- 57 | 1869 or 8 J. & J.|\N. Y., Winslow, L. & Co. 1889 
Milwaukee & Northern—1st mortgage............... 126 | 1870) 50 &e, 8 J. & D.|N.Y., "Merch. Exe. N.Bk.| Dec., 1901 
Milwaukee, Lake Shore & Western—1st m., gold. . 127 | 1875) 1,000 7 J. & D.IN. Y., 8.8. Sands & Co.} June 1, 1895 
| Hill & Schuylkill Haven—stock............-.-. Bee | enc 50 344 VJ. & J. Philadelphia, P.&R.Co.| Jan., 1878 
Pees pi & Tennessee—i1st mortgage. ........... -- 100 | 1856 —_ 7 A. & O. Memphis, Office. at 1, 1876 
ED CT «tn nen aod pnendans anéeenssnns ..-- | 1866 a s J, & J. do Sept.1, 81 to’93 
ances binbe Si scininike eedhuedesaaremanhines ONE 4 oan me 6 OAS ty Rag it rent oad none 
pew mortgage for Si, DN. ciccuboghesedersess ia snes in Se diet, Wed: |.-2. ieaieiewas but 
Missouri, Kansas & Texas—stock...............s.... .  G Eat 100 | 21,405,000 ochcees PE vice hea ES BAe oom 
lst m., gold, sink. fund, onroad and land(U.P.S.Br)|} 182 | 1868 | 1,000 2,649,000 6g. |\J. & J.| N. Y., Union Trust Co. Jan., 1899 
lst mortgage, gold (Tebo. & Neosho)..........-... 100 | 1870 1,000 9, 7g.13. &D.| do do June, 1903 
Consolidated mortgage, gold, on road and land...; 786 |1871-3} 1,000: 14,752,000 7 g. |\Various do do 1904-1906 
2d mortgage, income (for $10, 000,000) ........... 786 | 1876 | 500 &c.| 5,157,000 6 A. & O. do do April 19, 1911 
Hannibal & Central Missouri, lst mortgage... Gacevanend 70 | 1870; 1,000 768,000 7¢.\M.&N. do do May, 1890 
Missouri Paci fle—Stock. .....ccccccce soccccccccccecs 5 eee 100 00,000 whee Se pe Pie ii Miles! 
ES a ea a 283 | 1868 | 1,000 7,000,000 6 g. |. & A.|N. Y., Company’s Office.,; Aug., 1888 
2d mortgage (sinking fund $50,000 per annum)..| 283 | 1871 | 1,000| 2,650,000 7 J. & J. do do July, 1891 
Real estate (depot) bonds........................ ..-. | 1872 | 500 &e. 8 M. & N. do do ay 1,1 
Debt to St. Louis County (no bonds)............... IR sated 7 mont’ ly St. Louis. Feb., 1885 
3d aa (— UABAY Te a et Sy RS 299 | 187 1,000 7 (IM. &N.IN. Y.,Company’sOffice.| — ........ 
Carondelet Branch, lst mortgage................. 151g) 187 1,000 6 g. |A. & O. New York. Oct. 1, 1893 
Missouri R., Fort Scoit d Gulf—lst m. 1. gr. “Sanger 161 | 1869 | 1,000 10 J. & J.'| Boston, Co.’s office. an.1,1 
2d mortgage, cou n, may be registered.......... 161 | 1870 | 500 &ce. 10 A. & O. ” Oo April * 1890 
Mobile @ Girard—2d mort .end. by Cent. Ga. RR.. 85 | 1869 |} 1,000 8 J. & J.| N. Y., Nat. City Bank. Jan., 
Mortgage bonds issued to Central R. R. Ga....... swoe 1} Gee ae 4 an © aeacec. °". th 2 an 
Mobile 4d Montg.—Stock, (Authorized $3,022,517.).| 186] .... 160 ‘sien Sia a ee On SS ae re 
Mobile @ Ohio—Stock. .... 22... 20. cccccccscccccecccees fy aie 100 deus ee ts, eee. ee re 
Convertible 8 per cent bonds...................... ; 1873 ‘ 8 QM. New York. Dec. 1, 1883 
ES, ee ee --. | 1853 | £225 6 g. |». & N..New York and London.} Nov. 1,18 
ie in A EE ERE IE je ---- | 100 &e. ~ M. & N. Mobile. 1876 and ’83 
Interest bonds, sterling. ..................-.2e-eee- ‘ee ... |£100&e 6 g. |\M.& N. London. 1883 
Tennessee subs., lst mortgage, sterling........... ---- | 1871 | 1,000 7g. \J. & J.\New York and London.) 1901 
Special mor mortgage (Mississippi, Gainesville & Tex.)} 21 | 1871 owes 8 A. & N. Moptlie. § jj[ . sasecese 
OT LOR ie MELE NRE SAE oe .... |100 &e ~ March 0 1877-1882 
Consolidated mortgage, , gold (for $15,000,000)...; .... | 1874) 1, 7 g.\|J. & J..New York or London.) Jan. 1, 1904 
Montewmir & G. Lak st mort, new ($700,000)....| 40 | 1875 | 100 &e 7 F. & A..New York, Co.’s Office.| —_....- -.- 
2d mort. (issued for old firsts) pdihdeis aieninaiiinh gateadd ance | came. bee 7 M.& 8. do Vik peo ee 
Monigomery & Eufaula—1 mort., end. by Alabama.| 80 | 1867| 1,000 8 y. |M.& S.\N. Y., G. Opdyke & Co.| March 1, 1886 
lst mortgage, not endorsed. ...............-....... 80 | 1870 | 1,000 x J. & D. do do June 1, 1900 . 
Monticello & Port Jervie—1st mortgage. ...........-- 23 | 1870/ 1,000 7 g.| Q—J. |N. Y., Union Trust Co. 1890 
Morris @ Essex—stock. .\... 2.2.22... c0.-ceeceeeceeese ae << Pe 50 3g |J. & J.) N. Y., Del., Lack & W.| Jan. 2, 1878 
ist mortgage, sinking fund........................ 84 | 1864 250 7 M. & N. do do 1914 
RT EES TON oak Fe 84 | 1866 | 500 &e. 7 RP. & A. do do 1891 
i oa tinmatnbrdilenalbinietie ... |vari’us} 1,000 7 I. & J. do do 1900 
I a i ine ie ciek has ..-. | 1871 | 1,000 7 F. & A. do do 1889 
Gen. m. & 1st on Boonton Br. &c. eens. - L.&W.) 34 | 1871 | 1,000 7 A. & O. do do Oct., 1961 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 7 J. & D. do do June 1, 1915 
Special real estate mortgage............--.--.----. ae Oh ee ae 7 EEL Lape SHS 
Nashville, Chattanooga & St. Louis—stock.......... a ee 25 1% |A. & O. now York & Nashville. 4 oril 2, 1877 
Bonds to U. 8. government, 2d mort.............. ... | 1871 ~ ie 4 .... IN. Y., V. K. Stevenson.| 1881 and ’91 
Bonds endorsed by Tenn...............-.-.-------- : Mae od 6 OD | iirarnens -eciiatien, gil ro 
New Ist mort. ($20,000 per mile)...............--- 7 (|S. & J.N.Y., V. K. Stevenson. lh 1913 
1st a Pc iccnidciasiuantasensees 75 | 1877] 1,000 6 I.& J. New York. Jan. 1, 1917 
Weryana & Delaware.—This line was leased by| Mine Hill & "Sohuuylill Haven.—Leased to Phila- Mobile & Ohio.—Foreclosure pending. Plan of 
Jersey Southern, to form part of the| delphia & Reading, May 1864, for 999 years; $ per; adjustment (see V.23, p.451). Gross $180,488. 1 
through route. Lately. decree of foreclosure was | cent dividends on stock. ending Aug. 1, 1877, 088,278 net, (Vv. 
made. (V. 22, p. 567, 615; V. 25, p. 374, 592.) 23, p. 112, 183, 451, 519; a % 136, 151, 198, 27, 
* Mississippi & Ti pee. —Gross eevee 219, 565; V. 25, p. 17, 424, Mii 5% B30, 5u2, 618.) 
Memphis & Charleston—This road was leased to | $433,440; net, $212,768 (V. 22, p. 181; Pp J nwood Lake.~Re-organization of 
the Southern Railway Security Co.. but ig 2904 she 621; 'V. 25, p. 154, 617.) oad Menitlotr ‘cond ockd te focecloamn, Manehegs 
was cancelled and Mr son, Presiden s 2 
of the East Tenn. Va. & Georgia road, was elected | Missouri, Kansas & Texas.—Theiatest report was aga October, 1877. (V. 25, p. 308, £35, 407, 
President. Net earnings, 1- 15-6. $321 230. In June, given in the CHRONICLE, V. 24. p. 442. Gross earn- ' 
1877, a lease was made to the East Tennessee Vir- inge 1 ~e ~" $3,217,237 a net, $1, 371," 3, one $1,360,- | Montgomery & Eufaula.—To be sold in foreclosure 
Gis & Georeia Railroad Company. (V. 23, p. 804; | } 875. Net income 1876, $1,215,999. Annual Nov. 12, 1277, (V. 23, p. 183; V. 24, p. 590; V. 25, p. 
%,p 818,065; V. 25, p.® erat carpet Caney, ediatnen wih bond. | 1) 
acres. frb ots 1877, new default was made. vy, | _ Monticello & Port eee in a 
nen Guntoe. .—The annual report te May a, 23, p. 40, 183, 647; V. 24, p. 442; V. 25, p. 154, :87.)| July 7, 1875. (V. 20, p. 353, 383; V. 21, p. 
showed gross earnings or main line an 
branches of $6,498, 126, and ‘het earnings, $1,791,684. | Missouri Pacific.—Net earnings from Mch. 8, 1876, PE nd ¢ = cna & Westerns The Sie 
a outing dot, May 31, 30"0, Sithst0: May 31, to April 1, 1877, $830,970. This is the condition of secuan? at liabilities. me pay 7 per cent on stock. 
Sos anmeet by Hichigan Cease, wise 0s | rved wx ar Ja moregnce Sept +A sabe for $9,000,000, | RePOtt for 1876, V. 24, p. $2U. (V. ,p. 399.) 
ys r year on the stock, one-third of | ¢ - 
which it owns the proceeds of Jackson Lansing pe yr yor Li sw! eee have ypc (mB Nash., Chatt. & St. L.—Gross earnings of as 
& Saginaw lands go to payment of bonds. Interest | Branch bonds October 1, 1877. (V. 23, p. 16. 86, $1,632.276; expenses, $926,231; net earnings, $2 
Was passed on the Detroit & Bay City bonds, | 998 256, 9, 304, 330 354. 4 428, 451, 525, 76; V. 24 042. The ‘following payments were made 
not guaranteed, Noy., 1875. Detroit & Bay City) p i6, 64, fi 136, 4 a21: V. 5. p. 235.) >| tion to the yaar re ce teeth 120 
earnings given in V. 24, p. 468. (V. 23, p. 16, 133, P- Interest on bonded debt for the year....... $438, 
403, 451, 450. V. 2, p. 16, 468; V. 25, p. 11, 332.) Interest on floating debt and exchange..... 16,F27 
Missouri River, Fort Scott & Gulf.—The stock is | Taxes in Tennessee..........+0.-++-+ hh art R27 
$5,950,000. Interest passed Oct, 1878, and subse-| Taxes in Alabama............ 0. ---+eee0es 1,913 
Michigan Lake Shore.—Defaulted 1872. and in quently. Net earnings, 1876. $372, 114. (V. 21, p. | Two dividends of 1 per cent. each... ... 193,083 
receiver’s hands. (V. 18, p. 248, 504; V. 21, p.| 15; V. 22, p. 470, 495; V. 24, p. 493, 565; V. 25,| Difference in cost of steel over iron rails, 
110.) p. 308.) 25 per cent on $123 871.. 39,967 
Cost of extra ties used in ‘Jaying 32 miles 
Mi'waukee & Northern.—Two coupons were paid | Mobile & Girard—The Central Railroad of steel rail, 600 to mile extra .. 160 
in stock, but cash payment was resumed in July, | Georgia endorses these bonds, and h Ids the4 per | Cost cf new bridges built in excess of ordi- 
1876. It is leased to Wisconsin Central. (V. 22 cent mortgaze bonds for advances made. (V. 23, MATY TEPA'TS .....cseereceecsceecceecee oe 11,763 
DP. 235.) p. 549; V. 24, p. 542.) 
Rs... cncccnceecspanqucen degnch atime $723,012 
Milwaukee, Lake Shore & Western.—Sold in fore-| Mobile & Montaomery.—Sold in foreclosure. No-| Cumberland & O. road is leased, with a - 
Closure for $2, 509,788, Dec. 10, 1875, and purchased | vember, 1874, and stock issued to old bondholders. | antee of bonds. The debt to U.S. and bonds en~ 
by ndholders, who made this new first mortgage | Old mortgage debt yet out. $275,000. me dorzed by Tenn. mg secured Y deposit of Ist mort. 
750,000. Net earnings, 1876, $57,479. (V. 21, > ie V. 24, p. 180. (V. 22, p. 280; V. bonds. (V. 23. p. 86,181; 24, p. 321; V. %, po. 
P. 27, Bor, V. 25, p. 308.) 357, 476, 182). . 
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Miles} Date |Size,or| 4 mount pal, When Due, 
For explanation of column headings, &c., see notes} of of Par ‘Outstanding Rate per When |Where Rarabie, and by} Stocks—Last 
at the head of first page o tables. Road. |Bonds.|; Value. Cent. |Payable om. Dividend. 
Nashville ¢ Decatur—Stock, rdGp.c.byL.& N.J 122] .... $.... | FS 3 i June, 1877 
A mort. guar. 8. f........ eth et seen , podeceud 122 | 1870; 1,000 1 7 J. & J.\N. Y., Drexel, M. & Co.} July 1, 1900 
SC Nin. dint-chtibiipineheunadiinaaemnedeletal 122 | 1867 500 6 g. |A. & O.| Nashville, Co.’s Office. Oct., 1887 
Nashua @ Lowell—Stock..........cccccccccccsce cone > a enka 100 2 M.&N.| Boston & Nashua. Nov. 1, 1877 
Bonds for ao mas iM ncihindcontebacwnoue sgee 4 Bee ia 6 g. ae. 1. meet 1893 
te ii a eT Pe ae a 3 aero 100 5 J. & J.| Bridgeport, Conn. July 16, 1877 
Nebraska—Consol. mort., guar..................---. 133 | 1877 | 1,000 7 A. & O. oston. Oct. 1, 1896 
Nesquehoning Valley—Stock AE ET LEADS: & BB ee 50 5 M. & 8§.'Philadelphia, Co.’s office} Sept. 1, 1877 
ewark, Somerset ¢ Siraitsv., O.—1st mortgage. .... 44 | 1869 | 500 &c. 7g. |\M.& N,N. Y., nion Trust Co. | Nov 1, 1889 
Newcastle & Beaver | “‘alley—Stock OTE a gta gas 50 2s | Q.—VJ. Newcastle, Penn. Oct., 1877 
New Haven & Derby—1st & 24 mortgages........... 13 |68&70/ 500 &c. 7 Various} N. Haven, E.S8. Scranton! 1898 to 1900 
New Haven ¢ Northamp. (canal RR.)—Stock........ ae © se 100 3 nee New Haven. Oct., 1874 
— cn a. Cad oseemensesccoeee 92 |} 1869; 1,000 7 J. & J. do Jan., 1899 
convertible, tax free, coupon............... Ae Resi 1,000 6 A. & O. y x April ’80 & ’82 
Hol: oke & Westfield RR, leased, Ist mort........ 10 | 1870} 1,000 7 A. & O. April 1, 1891 
N. J. Midland—\1st mort. ,g'ld, guar. by N.Y.&O..... 80 | 1870 | 100 &c. 7g.\F. & A.) N.Y., Co. . omee. 1895 
mortgage, currency. ote es A LOE NET 80 | 1871 | 100 &c. 7 F. & A. do 1881 
New Jersey ¢ New ate ed mort. (for $1,500,000) 37 | 1873 | 1,000 7 g.\M.& 8. wn i ar: and | March 1, 1893 
N. J. Southern—1st mortgage. ...................-.-- 78 | 1869; 1,000 7 M. & N. -» Co.’s Office. Noy. 1, 1889 
ist mortgage (Toms’ R ~*4 i intcevisenkogecanatibe 71lgi .... | 100 &e. 6 A. & O. ie’ PP: chy ss abies 
2d mortgage = AAT I ee ee ain ane 7 M. & 8. do do 18 
Consolidated mortgage, for $7,000,000........... 327 | 1873 | 1,000 7 A. & O. do do Apet 1, 1908 
New Jer West Line—l1st —~ “Petit os eosoneenl 15 | 1870 ices 7 A eee ed -.. . . . paesenescs ay 1, 1900 
New Lon ET le 100 1% | Q.—J. | New London, Office. | Oct. 1, 1877 
1st —— EE EC LE 100 | 1865 | 100 &c. 6 A. & O.|N. Y., BkotN. America} Sept., 1885 
od denne iatdnaeesemsennes canestt 100 | 1872 | 500 &c. 7 J. & D. do do July, 1892 
N.O0. 4 ety ” | + le TE IE 140 | 1871 | 1,000 Sor7 g. |J. & J.| New York, Co.’s Office.| Jan. 1, 1915 
New Orleans, St. L. d Chic.—1st M. (N. O. J.& G.N.)| 206 | 1856 | 1,000 8 J. & J.| New York, Co.’s Office. rie f 1, 1886 
2a mortgage, (N. O. J. & G. N.)......cccvcc. scccces 206 | 18 1,000 8 A. & O. do do ot. 1,18 
lst mortgage, er 4 DE ccossheuceseune BB7T i ncn soon 7 M. & N. N. Y., J. L. King. Nov.’74,’79’84 
ay ieee NE FEE IES: |6—hlV;‘r : 8 F. & A. do do 1886 
N. Y. é Montreal—1ist mortgage, gold.....-.. 350 | 1869 | 1, 72.\F. & A. In default. May 1,1889 
N. ¥. ¢ Oanada—1st M., sterling, guar. D.& H.Can.} 112 | 1874 |2100&c 6 g. |M. & N.; London, Baring Bros. | May 1, 1904 
New York Central 4 Hudson River—Stock.......... ' ieee 100 | 89, 2 Q.—J. |N.Y., Gr. Central Depot.) Jan. 15, 1878 
Premium bonds................ N. Y. Central)... ..-. | 1853 | 500 &c. 6 M. & N. do do May 1, 1883 
Bonds, B. & N. F. stockholders do - .. | 1854 | 500 &e. 6 M. & N. do do May 11,1883 
Bonds railroad stock do oa 1853 | 1,000 6 M. & N. do do May 1, 1883 
Bonds real estate do wai aaien 1,000 6 M. & N. do do | ay 1,1 
ETE LETTS TE RE a a AS .. } 1854 | 1,000 2,391 6 J. & D.|N.Y,, Grand Cen. Depot.| Dec. 15, 1887 
2d mortgage, sinking fund (Hudson River)........ ES Bon ee 1, 7 jJ. & D. do- do June, 1885 
New mortgage 0,000,000 } coupon or regis-- 840 {11873 | 1,000; 1 7 J. & J. do d Jan. 1, 1903 
vA S880) “£2,000,000 tered. 840 | 1873 | 1,000}! 9, 6g. \J. & J. London Jan. 1, 1903 
D. FY. Olly Blevated.—Bt0ck..........cccccccccccccccces ose 2 ane iid 1,500,000 pinion —— hk: . oeihene:. ak Sen 
hile ae een een ednatneninweeneed eS BP ahiein 1,730,000 Cae Cig: ae eee ae 
New York @ Harlem—Common stock................ 2 ieee. 50 7,500,000 4 J. & J.|N.Y.,Gr. Central Depot.| Jan. 2, 1878 
TTT: ih <tc cnetdanaiheeeneamentintinndnn deh cain. ieee 50 1,550,000 4 J. & J. July 2, 1877 
Consol. mort., coup. or reg. (for $12,000,000). . 132 | 1872} 1,000 | 10,500,000 -{ M. & N. do de ay, 1900 
a AR EAA i ILL SEO A ..-- | 1861 | 500 &e. 107,704 7 J. & J. do do Jan. 1, 1881 
WN. ¥. Housatonic & Norithern—1st mortgage........ 60 | 1872 | 500 &e 1,500,000 Tao. -. -ceemaaaee ct., 1902 
_" LS é New anton (Bost., Hartf. & ate--Steek. 5 eee ee 5,685,000 oan ene <a sgn vt. ton 
i 6. digunibagsbuatmsienemedouendes 86 | 1864 ad 928,000 7 M. & 8. Boston 1884 
ist mortgage, on NET LS PEO OEE AT 139 | 1876 | 1,000 343,000 7 J. & J. ) Jan., 1905 
New York, New Haven, € Hartford—Stock......... Sg gee 100 | 15,500,000 5 J. & J.|N.Y., Grand Cen. Depot.| Jan. 2, 1878 
Harlem & Portchester, Ist Seeremnge > cM 1214; 1873 — 2,000,000 | 6&7 set as 5... iieiaeiialeaiaiae 
N. Y. é Oswego Midland—\st mortgage, gold....... 334 | 1869 | 100 &c.| 8,000,000 7g.\J. & J. Y., G. Opdyke & Co. | July 1, 1894 
24 mortgage, Convertible. .... 2... cccccccccccccce. 225 | 1870 ate 2,500,000 7 M. & N. do May l, 1895 
2d mortgage, non-convertible...................... 225 | 1871 ai 1,500,000 7 M. & N. do do May, 1896 
3d mortgage, equipment. ...................-2.-0e- he. Bhi me 3,800,000 7 teat.” TAK ce, co .. * iehiieents hb. a. el 
Te = ae 1,200,000 7 en. A... eenokneeht.: (tie gh 
N. Y., Prov. é Boston—(Stonington)—Stock......... «ge 100 3,000,000 2% | Q—J. IN. Y., ey Margen ‘Sena. Oct. 10, 1877 
Dinh pceanes dacs. spcesestsucegqeayessecehs 62 | 1863 | 1,000 76,000 6 F. & A. Aug. 1, 1878 
a OEE ELIE ELT ..-- |’58-60; 1,000 250,000 6 M. & N. do = 1878 & 1881 
e ($1,000,600 authorized)........ 62 | 186 1,000 837,000 7 J. & J. do do July 1, 1899 
North Oarolin SE MTL. cccccncenedecacound S33 1 ... 100 3,000,000 3 M. & 8.| Company Shops, N.C.| Sept., 1877 
Pref Pi tiiatnieaemesiabeupbeniondeed 323 | .... 100 1,000,000 3 M. & 8. do do Sept., 1877 
SD Aiititiictieatiitine euiiasintneemaniiigunniematiel 223 67-68 500 210,000 8 M. & N. do do Nov., 1888 
Northeastern (S. C.)\—Stock, common................ mn | seas 50 899,350 ie oan. Smee. . a inn 
Pref. stock (8 per cent) exchangeable for 2d mort.} 102 /{ .... 50 96,000 4 ts §  ~secesesene May, 1875 
let mortgage, a A OE LEE. S, 102 | 1869 500 820,000 8 M. & 8. Charleston. pt. 1, 1899 
 neniehnckd sbeddeasosssneeseeasod 102 | 1869 500 232,500 8 M. & 8. do Sept. 1, 1899 
North Peanerivaniadteck icneqeadatctusaneunceseba | ee *50 3,978,150 3s |F. & A.| Philadelphia Office. | Aug. 1, 1877 
Th ditcindnet nen haddniamsebesessthousentia 56 500 &e.| 1,930,500 6 J. & uv. do do Jan. 1, 1885 
ih cpincietemiikieubhkadeseceasioooewonth 56 500 &e.| 1,500,000 7 M. & N. do do May 1, 1896 
General mortgage = tie amdibbremencedidement nah tne 2,035,000 7 J. & J. do do 1903 
Northern Central—Stock...............22..cececeeeee 317 50 | 5,842,000 3 M. & N.| Baltimore & Philadel. | April 1, 1876 
ist mortgage, State adasyinnt) eS: «5 ae ne 1,500,000 6 Q.—J. Annapolis. Irredeemable. 
24 mortgage, sinking fund, coupon............... 138 | 1855 | 500 &e 1,490,000 6 J. & J.|Baltimore, lst Nat. Bk.| July, 1885 
3d mortgage, sinking Ea | 138 | 1865 | 500 &e.| 1,126,000 6 A. & O. do April, 1900 
Nashvdle & Decatur.— Leased May 4, 1371, to Lou- New _ & Harlem.—Gross earnings 1673-4, 


isville & Nashv. Co. for thirty years, lease ntee- 
interest on bonds, and 6 per ct. yearly on stock. 
wv. 2 ua & Lowell.—Net t earnings in 1876-7, $66,929. 


564.) 
atuck.— Net =a 1876-7, $:°27,927. (V. 


522: V. 25, p. 6 
np O38 —This road was formerly the Mid!and 


Pacific. The old bende are exchanged for these 
nteed by the Bur. & Mo. in Nebraska, to which 
Be Nevrasks road is leased. 

Nesquehoni » Age gam =p to the Lehigh Coal 
& Navigation ata —_ rental of 10 per cent 


dividend cn the capital stoc 

Straiisv.—Leased to Sandusky 
Maneficid & Newark. Guaranteed by Balt. & Ohio. 
New Castle & Beaver Vulley.—Leased to Pitts- 
a. ae Wayne & Chicago, and lease transf :rred 

to Com —-. Net earnings, 1875, $2:9,584. 
1873-4, $24, 832. 
New Haven ier oe the $225,000 2d m. bonds. 
New Haven Northampton. —Gross earnings, 
1876-6, $570,397; operating expenses, $360,967; net 

429. (V. 21, p. 590 


Derby—Net earn} 








New J & New York.—This was a consolida- 
tion of the Hackensack & N. York and woot 


ae. The old bonds are about $3u0, 

@.,due May, 1890. Receiver cepenes Aug. * 1876. 

Pian of re-or,zanization, V. 24. p. 299, 321. (V. 23 

Dees Y- 80. Bp. 08, pat 299, 321; 7. 35, p. 2555 
New Jers-y and.—Defaulted after the panic of 

7878 and fanded a tg The bengneleess funded 

coupons, ay ¥- 38. was Sa, SV. 2 ae e. and receiver 


inted Lp. LAR. 321, 370, 
Sif V. 25. opt via, 3b 


heen This was a eapaetetion of 

gunpesl conte. “Net earnings, 1875, $109,276. Interest 
in im defanit ~~ October, 187) Bien of re-organiza- 
Foreclos» re sale postponed to 


tion, V. 21, p. 464. 
er (V. 22, p. 422; V. 24, p. 347, 464; V. igri 


511, 592.) 

= Jersey West Line.—In foreclosure. 
p. 640; V. W, p. 383; V. 22, 400. 
New London Ni 


New 


New 


Nov. 1, 1 





1874-5. 





a. 


tion, anot 
stock anc 
loan for ¢ 


and saved 


ns, 


ans, 


was sold 

closure of arent] mortga 

Central was sod un 

gage August 23, 1877. (V. 
p. 40, 158, 204, 275, 565; V. 25, 
“_ Wis "Bos. & 


Louis & Ch 


h 18. 1877, 


Mont 


869. Th 





Receip te. 
1875-6. $25,046.58 
+ 9,027,218 11,765,111 


Sh 


ther 27 per cent was 
i §5 per cent on Hudson. 
$40,000,000 was to retire prior debt, and the 
ce for third and fourth track, &c. In 1875-6 
the Company los lost nearly $1,009,000 on 
608,887 on cost of ‘maintain 
wn ve as compared with 1874-5. The Harlem 
RR was leased April, 1873. The followingis a com- 
parison for five years: Net 
e 


Receipts. bt. 
$11,922,417 $40,401,263 $97, 822,811 
003.6 667 96,355.774 


1891 by Vermont Central for $150,000 a poem; in- 
come of Co., in 1875-6, $160,620. (V. 23, x 
Mobile & Texas 


.—The "Pesteen Di- 


for 


vision of this road was so!d me 18, 1874. Interest 
in default since p> 379; V. 24, p. 370.) 
0.—Grose earnmegs 
year ending June ot 1875, $3,184. 326; net, $1,363,943. 
Operated as a connectinz line with Illinois Central. 
Receiver ap —— March, 1876, and Jackson road 
$), 059,000. in fore- 


Til. Cent, —- Mise. 


gages 
consoli 
160. 622; 


28. p. 16, 


mort- 
V. 24, 


. 212, 308, 432, 458, 53?.) 
nosed ‘consolidation 


Dodge V. 2, 
udson 


of several roads from N. Y. to Rutland. Foreclosure 
Ws, be 8 (V. ~ p. 447, 471, 545, 568, 615; V. 23, p. 160; 


New Pork ’ Canada.-—The bonds are so gusnampee’ 
by the Delaware & Hudson Canal Co. 
throngh Oct.. le 

New York Cent 


ip. 615.) 


ver.—T e a 
dation of N.Y. enh 4 L Hudson Rive: was made 
e scrip es on N. Y. Central of 
80 per ‘cent was made in D 


1868. On consolida- 


se distributed on Central 
e mo 


88 aaa pts. 
ning road and 


Fanded Cost of r'd 
De 


p 852. — a- Me admitte 
orthern. — Operated under leare tin 'y- Stock Board i 1877. (V. 24, p. 41.) 


equip’t. 


2, : ——. expenses, $1,719,384; net 
earnings, a he 147,141. Leased to New York Central 
at 8 percent per annum (payable J. & J.) on stock, 
and interest on bonds. The Fourth avenue horse 
railroad and real estate was retained. The extra 
dividend April, 1877, was from profits of city line. 


New w? Housatonic & Northern.—F oreclosure 


pending. 21, p. 49; V. 23, p. 549.) 
N.Y. &N. land.—This was formerly Boston 
Hartf. & Erie. he road was operated by the trus- 


tees of the Berdell mortgage for several is.” Bee and 
conveyed to the new company in July, 1875. See 
report in V. 25, p.590. Net income, 1876-7, $239,652 
(V. 23, te “4 600, 575; yi 25, p. 590.) 
New York, New Haven & ord.—Net income 
ay “+t 742, 683, against gia 621 in 1875-0. (V. 
.§600;V "24, p. 63.) 
ew York & Oswego Midland.—Interest in de- 
a since 1873. Receivers’ certificates have been 
to a considerable amount. Main line wasto 
~ an in foreclosure March, ve 7, but postponed 
successively to Jan. 11, 1878. 58, p. 206 208, 329, 354, 
26, 549, 562, 622; V. 24, p. 421, Cig: 25, p. 615 ) 
New York, Providence & Boston.—Annual report 
for fiscal year ending Sept. 1, 1877, showed net earn- 
ings $3:8" 997, leavin g a balance of $83,651 carried 
to new account, against $113,536 brought forward 


in 12876. (V. 28, p. 621; V. 25, Ne ) 
orth ina.—Lensed Septembe 


N C r, 1871, to Rie 
mond & Danville Railroad at $260, 000 
In Ma 1875, the gauge was changed. 
of 6 p.c. are paid on stock, = which the re of No. 
Car. holds $3,000,000. (V. 21. p. 393; V. 24 
Northeastern, S. C.—Gross earnings in is6-4, 
ag eA $128,082. (Reports V. 24, p. 88, 


V PB) 
‘North meant. —Gross receipts in year 1875-6, 
$1,675, 805; le $786,519; ee hove interest, 


eo 
. intradTraea annual ss ioe 1876 im 
Pm. nut V, 24, p. 228, shows earni 


pet dente 





~ gross 
$1,363,425; expenses. F53,2:9, $25, of which 2%, 
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Northern N. Hampshire.—Net income fiscal year 
1876-7 was $103,415. (V. 22, p. 565; V.24,p. 541.) 

Northern of N. Jersey.— Operated by Erie at 35r. c. 
of gross earnings, which in 1875-6 were $259,%81. 

Northern Pacific.—Sold Aug. 12. 1875, for ,000, 
and pref. stock issued to bondholders at the rate 
of $1,490 for each $1,000 bond. This stock is ex- 
changeable for land at its par vane. (‘ommon stock 
issted ig $13,{55.500. (V. 23, p. 225, 330, 402; V. 
44, p. 40, 445; V. 25, p. 307, 476, 619.) 

Norwich & Worcester.—Leased February, 1969, to 
Boston, Hartford & Erie for 100 years at 10 percent | P» 
per annum on cost. Dividends paid of 10 per cent 
ber annum. _Gross receipts in 1875-6, $728,030; net, 
$311,965. (V. 21yp. 590; V. 23, p. 348.) 

Ogdensburg & L tke Champlain.—Leased in March, 

(0, for twenty years to the Vermont Central, but 
lessee failed to pay rent, and receiver was eppointed 
- tober, 1875, and lease cancelled March, 1317. (V. 
27 aan" 3.6, 500; V. 24, p. 299, 322; V. 25, p. 39, 
, Ohio & Misxissinni.—There are also $97,900 of old 
st Mortgage 7s, W. Div., yet out. The company 
Parchared the Springfield Read, March, 1875, for 

*,000,000 in bonds secured on that road. and with 
Privilege of funding coupons to Nov., 1877: of the 


Sery 


? ed for improvements. November 17, 1976, the 


‘esidenr, Daniel Torrauce, and Mr. John King, of 
ne Baltimore & Ohio, were appointed receivers, 
oo afterwards Mr. Kinz was made sole receiver. 
iene or ist mo‘t. due Jan., 1877, wa: paid Uct., 
p33 A foreclosure suit was commenced. (¥. 23, 
iis O1, 347, 377, 525. 519, 599; V 24. p. #4, 8, 136, 
BL 227. 370, 384, 421, 40%, 542, 5); V. 25, p. 17, 64, 
187, 237. 208, 335, 358, 831, 407, 569.) 


Old Colony.—Net income over operating ex- 





Oswego 


Oswe7yo & 


85, 233 


$2 ?, 542. 
Puris & Danville.—Of these bonds, $450,000 were 
riven for co?l mines at Danvill 
(1,230 acres) by the mortgage. 
Paris & Dee ttur.—Consolidation. Now Illinois 
Midland. (V. 19, p. 351: V. 21, p. 613.) 
Paterson & Newark.—Lately operated by Erie. 
Stock is $250,000. 
Pekin, Lincoin & Deeatur.—Loased to Toledo, 
Sold in foreclosure Junc 10, 
1876, and reorganized. (Y. 22, p. 247; V. 23, p. 100.) 


Penns ylwania.—The report for 1876 is givenin V. 21, 
The direct funded debt of the 


main bine 


) 


V. 23, p. 175.) 
Oregon & California—After default in 1873, propo- 
sition offered by Ben. Holladay, Prest. 
ings 1876, $576,791; net, 
cent was paid on bonds. 


Wabash & Western. 


>) 8 

‘ame mortgage bonds $1,'00,000 more were re- ae en 1 6219: in 1874, b 
Investigating Committee, the liab 
of principal and interest was on $33,933, 
annual liability additional, on guarantees of interes: 
or rentals, $13,862,314, and probably there has been 
n» great change since. On all operations east of 
Pittsburg, in 1876, the report showed a net su 
$1,433,703 over all payments, including dividends. 
The following is a statement fur three years on 
, ranches in Penusytvania, and for 
1876 01 all lines cast of Pittsburgh: 


b 


(V. 24, p. 421.) 
& Rome—Operated by the Rome, Water- 
town & Ogdensburg at 8 per cent on $30),000 stock, 
and interest on first mortgage bonds. 
Syracuse.—Leased to Del. Lack. & West. 
for interest on bonds and 9 per cent on stock. 
Panama.—Last statement, V. 21, p. 322. (V. 22, 
b ] 


247, 305, 352, 368; V. 23, p. 


which are covered 
. %4, p. 17.) 


‘the report of the 
ity as a guarantor 


Gross eirn- 
In 1876 2 per 


500; V. 24, p. 


nds; 


lus of 


DESCRIPTION. attics | Date | Sine. or INTEREST OR DIVIDENDS. pal. When Due. 
gre Py . Amount : ’ 
lanation of column headings, &e., see notes} of of Par Rate per] When |Where Payable, and by| Stocks—Laat 
veined at the head of first page of tables. Road.|Bonds.| Value. Outstanding Cent. |Payable} Whom. as Dividend. 
hern Central—( Continued )— 
"Consolidated meortgng®, gold, cou n=, bp eegeceas 729 a "31,000 : g. 7 S = wenamamn, Det. Nat. Bk. aay 1308 
0 o © registered ......... d g. |A. " 0 . 
nsol. mortgage, gold, s. fund, coup. $ or £..... 138 |’74’75} 1,000 6 g. |\J. & J.| Londen & Baltimore. | July 7, 1904 
Co $ roe 
2d geu'l M., ° ¥ (exchanged for incomes of ’72).| .... oeoe naseds . a ¢ + Baltimore, lst _— Bk. —_ I, eng 
0 ll" «cantesndaoesssacenpeoanhs iihened ein eyes ‘ oO 0 an. l, 
Northern, HJ p-—-seem. sepeiencensnveenscehonteedanes = vies 100 29 J. & D Boston, Office. agen wed 
orthern of New Jersey—Stock.............-0+--++--- Lees sina SE, ee ee ee ee 
wat MOFUGARS....- 0. 000- cece ccccccesccecccccccescess 21 - oon 7 J. & J.) J. City, Hudson Co. B’k. 1878 
eae. won toed Te “3° [3 &'s.[New Engiand ‘trust Co.|_ Juiy 6,877 
~~ . oe.............................] 66 | 16771 1,000 6 |M.& 8.|Boston, N. E. Trust Co.|March 1, 1897 
bur 2. ia Champlain—Stock...........-- - - 2 ry . : ° meatee, Otlice. = 10, 1870 
sd we esccceatdes 066600060000 60 e0cces 2: eee : ° 0 ct. 1, 1877 
Equipment bonds. .............-.-.-+--e0-eeeeeeees .... | 68-69) 1,000 8 J. & J. do Jan.,’78 to’79 
INE CE WOES nnn co nescence ccccoccccccccccccns ..-. | 1870} 1,000 8 M. & 8. do Mar., 18 
Mortgage bonds LA ot gy oe ERE TRA Me 3 : : 1877 "sate 6 sees do 18 
io @d Mississip, OCK, COMMMOR. ......--c0.---- : _— cese id B» 2's (edeedee OO 
gt baw stock (7 P- Cc. geno cumulative) ...... 393 | ... 100 3 |M. & 8. New York, Office. Mar. 1, 1875 
Income and funded debt bonds.................... 148 | 1862; 1,000 i A. & O. do do April.1, 1882 
1st consolidated mort. ($3,478,000 are s. f.) ......| 393 | 1868 | 1,000 7 J. & J. do do Jan. 1, 1898 
Corsolidated mortgage, sterling................... 393 | 1868 2200 6g.\J. & J. London. Jan. 1, 1898 
94 consolidated sinking fund mortgage ........... 393 | 1871 | 1,000 7 A. & O. New York, Office. April, 1911 
Debenture sinking fund bonds (for $1,000,000)...| .... | 1873 | 1,000 7 M. & N. do do May 1, 1883 
pring. Div. (Sp.& fll. SE.) 1st M. (for $3,000,000). 228 | 1874 | 1,000 6 |, st) cou , due Nov. 77 | Nov. 1, 1905 
nn cincadunaentedeks sakapeksege cease mie ° ; oston, ce. an. 1, 
Bonds... s hbbitine shenamanaeescessegseesnedntseds+guese ban ry ok 500 &c. z hwy = a gt sess 
BOM. 2... 2ccccccccccccccsccccccescsccccccccesces cool cece none ‘ . oO ot. 1, 
ee ee ti ik carenes "72 | 1874 | 1,000 7 |M.& 8. do March, 1894 
Sh hattiinnetind memauetnbapdudienet.obadyoguevensd occe | BED tte 6 J. & D. do June 1, 1895 
SD, . sn ebeedecegecsershbcanseoncceostoocscesvecees .--. | 1876 rr 6 M. & 8. do Sept. 1, 1 
el i een bln aed wane een ielie iil ae oud 1877 aaeatel 6 F. & A. do Aug. 1, 1897 
Omaha & ore : kane grant gold bonds. . - a 1871} 1,000 — g. A , . | N. a ey | Bros. Jan., 1901 
é& Newar WS TROTEBRRD. ccc cccccccccccccece ogen seed ‘ ‘ ewark, ce. ogee 
fae 4 Oalifornia—l1st mortgage................. 200 | 1870 pine 7 g. |A. & O. Frankfort O. M. April 1, 1890 
0s é Rome—ist mortgage guaranteed......... 2819] 1865 | 1,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co.| May, 1915 
quae 2 Brees Stock, 5 per cent guar......... St bpm Saas it iy & AN Y Del L&W RR ey 1877 
Mortgage bonds........0....----+. pesessseceeseseee] 35 [58&64) 500 Le. 7 |M.&N| ‘do ” do | 18804 1885 
nininn Gee hentai telglcaasty rte ‘2 eae 5 x at New York Office: Nov. 1. 1877 
General mortgage, sterling............-------.----| 47] 1867| 2200 7g. |A. & O. ndon. ' | Oct. 10, 1897 
Paris € Danville.—1st mortgage, gold, sinking fund; 103 | 1873} 1,000 7 J. & J. New York, Office. Jan. 1, 1903 
Paris é Decatur’, (Ills.)\—1st mort., g’d, sink. fd... .. 75 | 1872 500 7 g. \J. & J.|New York and London.| July 1, 1892 
Paterson & Newark—\1st mort., guar. by Erie..... .. 12 | 1868 | 500 &e. 7 J. & J.|N. Y., Erie Railway Co.| Jan. 1, 1878 
Pekin, Lincoln &@ Decatur—1st mortgage........... 67 | 1871 | 1,000 7 F. & A.| N. Y., T. W. & W. RR. Feb., 1900 
ey rma ea paihckaradiiibovarésiaGhadbie es eo Sitka . eit t's re Philadelphia, genes. a gtd 
st mor IEE TI ED SE, Ee! 5 are , ° ° oO o an., 
Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. & O.| .... | 1870] 1,000 6 Q.—J. | Philadelphia, Office. 1910 
State lien (pay’blein annualinst’lm’ts of $160,000); ....) .... ockaih 5 A.&0O.| = do do Annually. 
Consol. M., coup. J. & D., & reg. Q.—M. (s. f. 1 p. c.) --- | 1873 | 1,000 6 Q.—M. | Philadelphia & London.| June 15, 1905 
Navy Yard bonds, reg................ shietinishadinse -- | 1875 views 6 J. & J.| Philadelphia, Offiee. 1881 
a rast ponte aes fund ” per cent)....... cos | Ee : 6 g. SN ss oN ee, Ee 
ennsylvania Co.—Common stock.................. — dean $ene ee ee ee are, Se ge 
iis lisa attr ttlieienedsehidahuiodens ere pees 50 3 A. & O.|Pittsburgh, Co.’s Office.| Oot., 1873 
Ist mortgage, s. f., (held by Pennsylvania RR.)... .-- | 1877 | 1,000 6 F. & A. Philadelphia. ee 
nape ylvania & Delaware—l1st mortgage........... = ry th wipe A 4 . ~ or “ween Office. way 1, sees 
SD. «cco cokes vabenneds + 0med eye ces cee sénce chal | ; : o 0 u »il 
nanadeante é New York—1st mort., guar... ..... 105 | 1866 | 1,000 7 J. & D.|Phila., B’k N. America. jens 1, 1896 
lst mortgage, guaranteed..............--.+------6- 105 | 1866 | 1,000 7 J. & D. do do June, 1906 
Peoria & Bureau Valley—Stock............---------- 46; .... | 100 4 F. & A.'N. Y., Chic., R. 1. & Pac. ug., 18 
— . oe ¢& Jackson ville— 1st mortgage....... ‘ es soe wee Se ; a é 5 -|N. Y., Imp. & —_ B’k. A wly i, — 
DE. . icc andiedes@ueségttbeabténcsnmuaeetios j ° . o 0 ct. 1, 
Perkiomen—1si mortgage............. miei ibettin arse: i 38 | 1867 100 6 A. & O.| Phila., 2278. 4thst. | Apr. 1, 1897 
PA aa me mer gold, guar. P. & R., (sink. fund).... = 1873 — : g. ry y* 7 do do — . 
reburg En casenane eephedd ebeesccegoncdyedioce 2 anat . | ee an., 1872 
sy ~~ bonds (payable $25,000 yearly)......... os sre caida s J. & J.|N.Y., Lancaster, B.&Co.| J ame. — 
i RR CETERA RE TAS ET: LOE a ‘ ii a Midiake o o 
Philadetphua é Balt. Central—1st mort. (Pa)........ 36 | 1859 | 100 &e 7 J. & J.| Philadelphia, Office. Jan., 1879 — 
RCRD, cascccdcesorets veecsccsaweeeeanes 36 | 1869 | 100 &c 7 J. & J. do do Jan., 1900 
iL -cccstncdinecousstnaquappiieanss 10 |.1866 | 100.&c 6 J. & J. do do Oct., 1891 
Philadelphia 4 Erie—Stock, common.............-.-. 287 ‘edie 50 aege en eee ee aati 
is sidvetncddbun ennsenitiesesdundhendsne sean © oie 50 4 J. & J.} Philadelphia, Pa. RR. pei 
lst mort., Sunbury & E. (extending 20 years in’77) 40 | 1857! 1,000 7 A. & O. o oO Oct. 1, 1897 
i. mortenge pemuvenesnetabtnetadias’ dabtunniesele ‘ ee eet oe $ . . ¢: po Pa. Life & T. Co. —— wet 
mortgage. ........... pi a aieclate nd le thet wie dtvadd ce) 2 ° . . ) 0 P 
2d mort., gold (for $20,000,000), guar by P. R....| 287 | 1869 | 1,000 6 g. |\J. & J.|Philadelphia & London.| Suhy, 1920 
were extraordinary; net, $1,127,600. The total net | penses and interest, $497,485 in 1876-7, avainst Gross Net 
wens wei 1,243,720; $ wealinet tae os Se oo $106,835 in 1875-6. (V. 23,p. 86, 500; V. 25, p. 482.) eee ae = a 
and rentals, ieaving a deficit o t,4 3. The 5per ° ° o-ee $35,491, 1 . 
cent $3,000.000 mortgage is to exchange for incomes| , Omaha dk North west.—Passed interest 1874. Some i dimhiskdeaeebeued 20,493, $ Siar 388 
of 1972. (V. 22, p. 257; V. 24, p 223, 421, 459.) bonds and coup’s exchanged for lands.” (V. 22, p.795) 1374 11... . 22.642, 371 9,396.924 


Sittin vesecesee 24,886,009 9,445,704 
(V. 23, p. 16; V. 24, p. 222, 248, 34'7. 307, 421, 
495, 542; V. 25, p. 133, 335, 349, 374, 382, 433, 533.) 
Pennsyloania Company.—The Pennsylvania Com- 
pany is a corperation distinct from the Penn. Rail- 
reall and operates all the leased lines west of Pitte- 
burg. The stock is owned by the Penn. Railroad. 
In 1876 the net earnings were $6,557,680; interest 
and rentals, $5,199,941; sink. funds, and interest 
$4 bey Co, bonds, $953,116. Balance net profit 
Pennsylvania & Delaware.—The lease of this road 
to the Pennsylvania Railroad was ratified in 1874, 
Previously operated under temporary lease. 
Pennsylvanist & New York.—Operated in close 
connection with the Lehigh Valley. Net earnings 
1875-6, $608,100. Dividend of 10 per cent paid on 
preferred stock of $3,500,000; common stock is: 
$1,061,706. (V.24, p. 810.) 
Peoria & Bureau Vulley.—Leased perpetually to 
Chickgo, Rock Island & Pacific at $155,000 per year... 
Peori1, Pekin & Jacksonvil’e—In year ending 
June 30, 1876, net earnings $!9,998. 
Perkiomen.--Leased to Philadelphia & Reading. 
Petersburg.—Receiver appointed, May, 1877. (V. 
20. B- 592; V. 21, p. 64, 372; V. 22, p. 135; V. 34, p. 


Philatephia & Baltimore Central.—Operated for 
some time past in Pennsylvania by trustees of firet 
mortgage bondholders. Phil., Wil. & Balt. largely 
interested. (VY. 23, p. 526.) 

Philadelphia & Erie.--Leased February, 1962, for 
999 years to Penn. Railroad, but without any guar- 


antee of bonds. Gross earnings, 1876, #3, $52,929; 
net earnings, $1,164,533. The Pen 





road is creditor $231,2H. (V. 22, D806; V. 4, 
p. 136, 248.) Se Ree ee 
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DESCRIPTION. : INTEREST OR DIVIDENDS. | Bonds—Pring- 
Miles | Size, OF! Amount : ‘pal, When Due, 
For explanation of column headings, &c., See notes) o ar Outstanding Rate per| When \Where Payable, and by Opete— Laat 
at the head of first page ef tables. Road. Bonds Value. ©; Cent. |Pay able} | Whom. ividend. 
Philadelphia & pooting—Bteck, common..........-. ee ee $50 |$32,726.375 2% | Q.—J. | Philadelphia, Office. | Jan. 25,1976 
Preferred stock. .......---)----++-+++eeeeeeer rere ooee 50 | 1,551,800 314g | Q.—J. do do July 25,1876 
Mortgage loans inconvertible...........-..-------- 779 1843-9} 1,000 1,510,500 6 J. & J, do do July, 1880 
Loan mortgage, convertible. ......... .--.--------- 779 ° 1857 | 1,000 79,000 6 J. & J. do do July, 1886 
do do sterling RG AS EEE 8 GR 779 } 1836 | £100 182,400 5g. |d. & J. London. uly, 1880 
do | | eS Se nn 779 1843 £500 967,200 6 J. & J. do July, 1880 
Lean mortgage, Fa, eames ‘nded in 1877.)...| 779 | 1867 | 1,000 134,400 c 1. & J. do July 1, 1889 
on seasoabapecneoegens ... | 1868 | 100 &e.| 1,138,400 6 J. & J.| Philadelphia, Office. July 1, 1893 
ERE AR AT, SETI 779 | 1868 | 1,000 | 2,700,000 jh iA. & O. do Oct. 1, 1893 
Consolidated 1 mort., dollar loan, coupon or reg. . 779 | 1871 1,000 | 10,649,000 7 J. & D. do June, 1911 
do do old, $ or 2, di pithnatelet 779 | 1871 | 1,000 7,000, 6 g. |J. & D.|Philadelphia & ae June, 191] 
0 do ollar loan, gold,c oup. orreg| 779 | 1871 1,000 968,000 6 g. |J. & D.| Philadelphia, Office. June, 1911 
Debenture loan (convertible 1876-92), coup. ..... .--- | 1873 1,000 | 10,499,900 7 J. % J. _ do do Jan. 1, 1893 
Improvem’t mort., $ or £, sink’g fund, eP-+4- - -| 745 |} 1873] 1,000 9,364, ;000 6 A. & O.|Philadelphia or London} Oct. 1, 1897 
Gen. mort. .$and £ (sink. ‘fund 1 p. c. yearly). . 750 | 1874 ,000 19,686,000 6 g. |J. & J.|Lendon & Philadelphia.| July 1, 1908 
Income mortgage (for $10, ER nleahtoiingtiehies« .... | 1876 | 1,000 1,723, 7 J. & D.| Philadelphia, Office. | Dee. 1, 1896 
Debenture 6 per cent currency scrip .......-.....- 1877 | 10 &e. 2,211,655 6 5. @& d. do do July, 1882 
° do sterling SCrip.....-.-..-..--. 1877 | 90 &e. 1.708,000 6 J. & J.\London & Philadelphia.| July, 1882 
Coal , ae Co., guar. mort. (for $30,000,000) . ..-- (1872-4) 1,000 | 13,036,500 7 Various do do 1892 to’94 
debentures, granemteed EE GS .... | 1872 ahr. 1,731, 7 M.& 8.| Philadelphia, Office. 1892 
Philade phia i EI wk.g' ococccccenscocents- ie B-gaes 100 1,259,100 24% | Q.—J. | Philadelphia, Office. | Dec. 9, 1877 
Philadelphia, Germantown & Norristown—Stock. . 3 De 50 2,231,$ 3 Q.—M. |Phila., Treasurer of Co.| Sept. 3, 1877 
phia, Wilmington & Baltimore—Stock...... tl Et eee 50 | 11,561,250 4 J. & J. Philadelphia & Boston.| Jan. 2, 1878 
ist mortgage, convertible. ............------+--.+-. 5 | 1858 500 265, 6 J. & J. do do July, 1884 
oo.) tnnatidneulnbicdegridedeunse < .. | 1867} 1,000 1,000,000 6 A. & O. do do April, 1887 
do i cutindinagbbialiamencsdtdnetevektes 1872-4] 1,000 700,000 6 A. & O.|Phil’delphia, Co.’s Office} Oct t 1892 
do Ee Cy eee ee 1875 | 1,000 839,000 6 A. & O. do do A nil , 1900 
Pittsb. é Connelisville.—1st_mortgage...... ..-..---.- 149 | 1868 | 1,000 4,000,000 7 J. & J.\Balt., Balt. & Ohio RR. uly, 1898 
lst do Turtle Creek division............... 10 | 1859 | 100 &e. 326,600 6 F. & A.|Pittsb., First Nat. Bank] Aug. 1, 1882 
Consol. mort., guar. B. & O. (s. f. £7,: 200 pr. yr.)..| 149 | 1876 200 | 6,500,000 6 g. |J. & J.\London,J.8.Morgan&Co| Jan. 1; 1926 
Puts., C. & St. — "—I1st m., cons, (fur $10,000,006 Dalia 2 1868 1,000 6,222,000 7 F. & A.| Phila., = ae RR. ees Aug. 1, 1900 
Dd MOTtMAge. . . .. . 2.220 ween eee cece cece cece ccccee- 2 1873 | 1,000 5,000,000 7 A. & O. April 1, 1913 
1st ane an at Steubenville & Ind., reorganized. . 117 | 1864 ,000 3,000,000 6 M’nthily|N. Y. A, ent, 57 ower. ay, 1884 
Col. & Newark Division bonds..................... 33 | 1864] 1,000 775,000 7 J. & J.| Phila., Pa. RR. Office. an., 1890 
, Ft. Wayne & Chicago—Stock, guar........ 468 | .... 100 | 19,714,285 1% | Q.—J. iN. Y., Winslow, L. &Co.| Jan., 1878 
8 ‘improvement stock, guaranteed.......... -| 468 | 1871 100 | 5,504,327 1% | Q.—J. ‘do do Jan., 187 
lst wee tall (series » agen 468 | 1862 | 500 &c. 7 J. & J. do do July 1, 1912 
1st i Sea 468 | 1862 | 500 &e. 7 |F. & A. do do July 1, 1912 
let = do C aan 468 | 1862 | 500 &e. 7 M. & §S. do do July 1, 1912 
1st do i aaa 468 | 1862 | 500 &c. 7 A. & O. do do July 1, 1912 
ist do > Ee Bonds all cou-|| 468 | 1862 | 500 &c. 7 |M. & N. do do July 1, 1912 
ist do Go PF :..... an tak ee 468 | 1862 | 500 &c. 7 |S. & D. do do July 1, 1912 
2a 86 do do G....:.} POD» lhe para-1| 468 | 1862 | 500 &e. 7 |i. & J. do do July 1, 1912 
24 86 do BPE secves ~ yet ng 468 | 1862 | 500 &e. 7 |F. & A. do do July 1, 1912 
2d do Fe rE 468 | 1862 | 500 Ke. 7 M. & 8. do do July 1, 1912 
2a do  wamee 468 | 1862 | 500 &e. 7 (\A. & O. do do July 1, 1912 
2a do PP: Ti ccesde 468 | 1863 | 500 &e. 7 M. & N. do do July 1, 1912 
2d do YY, = 468 | 1862 | 500 &c. 7 J. & D. do do July 1, 1912 
3a i: ddedadibbeesienene (| 468 | 1862 | 500 &c. 7 A. & O. do do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857] 1,000 7 J. & J. do do Jan. 1, 1887 
Equipment bonds (renewed). .........--.-..------- 1874; 1,000 8 M. & 8. do do Mch. 1, 1884 
Pitisd. Titusville é Buf.——1st mort. (W. & F.RR..}.. 50 | 1865 | 1,000 7 F. & A.; Philadelphia, Office. | Feb. 1, 1896 
lst mortgage (Oil Creek RR.)...........-.---.-.--- 38 | 1862; 1,000 7 A. & O. do do Apr. 1, 1882 
ist mortgage (Un. & Titusville RR.).......--..-..-... 25 | 1870 | 500 &e. 7 J. & J. do do July 1, 1890 
New mortgage (Pitts. T. & B.) ..............---... .... | 1876 |100 &.} 1, 7 F. & A. do do Feb. 1, 1896 
Funding income bonds (P. T. & B.).............--. 120 | 1876 ' 100 &e. 7 F. & A. do do Feb. 1, 1896 
Pitisb., Va. & Charleston—1st mortgaze, gold..... .. me ft sha 1,000 7g. |A. & O. Philadelphia. April 1, 1902 
Portland & Ogdensb.—1st pe E. D., th ditnckedon 90 | 1870 6 g. |\J. & J.|Boston, First ~~. Bank an., 1 
New mortgage (for $3,300,000).................... ... | 1871 1,577 6g. |M. & N. do Nov., 1901 
1st mortgage, Vermont Div. ~~ ee ere 80 | 1871 | 100 &e.| 2,300,000 6 g. |M. & N.| New York and penton. May, 1891 
Portl. @ Rochester—1st mort., s. f. (Port. loan) ‘‘A”.| 5210/1867-9! 500 &c. 700,000 6 J. & J. sentes, Columbian B’k.| July 1, 1887 
ist mortgage, equal lien.... ....................... 215} 1870 | 500 K&e. 350,000 7 A. & O. = Oct. 1, 1887 
du (Portland loan) sinking fund, “B’’.| 5249! 1871 | 500 &c. 450,000 6 Various = Sept. 1, 1891 
Zurtand. Saco 4 Portsmouth—Siock................- gee 100 1,500,000 3 J. & J. Bosten, Oftice. Jan. 1, 1878 
I ML, 6 dnc cnecotestovesess vane ebonanee 52 | 1876 acl 500,000 GO g. —— do do ; 
Pert Royal (S. C.)}—1st mortgage, convertible, gold.| 111%) 1869 | 1,000 | 2,500,00u 7 g. |M. & N.|New York and London.| Nov. 1, 1889 
Seerdemanth. Gt. Falls & Conwa,—Stock nad atieanesa mea 100 770,000 3 J. & J.|Best., Eastern RR. Co.| July 13, 1873 
B7nds (not mort.) guaranteed by Eastern RR..... 71 | 1872 | 500 &e 486,000 6 J. & D. do do Dee. Om 1892 
lence & Worcester—Stock.............--+-+----- 2 hs 100 2,000,000 2 J. & J.| Providence, Office. Jan. 1, 187 
ED, « cutideins cae sondivoosecegetesseqcstios 44 | 1870) 1,000 500,000 6 J. & J. do do July 1, 1880 
igh & Gaston—list mortgace...............-.... 97 | 1873 ahhded 658,000 . 7 a ae Jan., 1898 
Keading & Columbia—l1st mortyuge, coupon........ 39 | 1862 |f100 Ke. 650,000 7 M. & 8.'N. Y., Union Nat. Bank.| Meh. 1, 1882 
BA MOrtPaRS, COUPON. ...... 2... 2022 0ccccc- ccc ccesse 39 | 1864} 1,000 350,000 7 J. & D.'Columbia, First Nat.B’k June, 1884 
Reading ¢ Lehigh—\1st mortgage (Berks Co. RE).. 41 ett set 1,500,000 we RO. is rtp eee 39 Nov., 1902 
Rensselaer & Saratoga—Stock...............-.--....- 181 om 100 7,000,000 4 J. & J.\N. Y., Nat. B’k Com’rce.| Jan. 1, 1878 
ist mortgage, consolidated (for $2,000,000). ..... 79 | 1871 | 1,000} 1,925,000 7 M. & N. r Y., ’Del.& H.Canal Co. Nov., 1921 


























Philadelphia & Reading. —The report for 1875-6, is 
iven at iength in V. 24, p. 38% President Gowan 
raviews the year 1876, and gives the facts bearing 
upon the Company’s financial condition and pros- 
s. The trustees of the —— mortgage hol: 
mortgage of the Coal Iron Company. In 
March. 187:, propositions were mude for posipon- 
ing certain it. re-t paym-uts. (See V. 24, p. 299) 
A comparison of statistics for three years is as 
follows: 





1873-4. 1374-5. 1875-5. 
Grossearnings.. . $14,452,121 $12.660,927 $12,227,511 
Op. expenses..... 8.731.916. 8,130,159 8,510,350 
Wetearnines. .... $5,720.205 $4,530,762 $3,717,161 
Fanded debt...... 58,155,138 57,184,111  ........ 
—{V. 20, p. 358; V. 21, p. 453; V. 22. p, 109; V. 23, 


4, 452; V. 24, p. 38, 227, 275, 299, 445, 542, 
Bast V. 25, p. 592.) 


phia & Treaton.—Leased to Pennsy‘vania 
with United New Jersey companies at 10 
per cent on stock. 


Prilrde’phia, Germantown & Norristown.—Leased 
for 999 years to Philadelphia & Reading at 12 per 
cent. on stock. 


iphia, Wilmington altimore.—Net earn- 
year ending Oct. ay eo 7 606,0 9, leaving a 
income of $ a 


ve payment of all 
—— and 8 per four Gividende t annual 
=_* Vy. 24, p. 88, also p. 897. (V. 25, p. 


Patisburg & Connelisvil/e.—On Jan. 1, 1876, a trans- 
Ter was made wy City of Baitimore to Baltimore & 
Qhic Railroad for $1,000,006 
mnortgage made for 
> x y Net cnrntage 1876-7, "$423,833. 


, and the consolidated 
£2,200,000, and guaranteed by 
(V. 24, p. 








Pittsburg, Cincinnati & St. Louis.—This company 
leases several roads and is itself controlled by the 
Pennsylvania Co., which holds a majority of the 
capital stock. Common stock, $ ,508, 000; Ist pref., 

2,928,600; 2d pref., $3,900,t (V. 23, p. 254; 

. 24, p. 419; Ve 25, p. 6 9.) 


Pittsburg, Fort Wayne & Chicago.—This road 
was leased July, 186%, fur 999 years, to Pen:syl- 
vavia Railroad, at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $1,714, 286 
stock, “whieh was increased at that time from 

11.500,000. The lease was transferred subsequently 
to the <4 4 ania Company. The lessees to keep 
the road in repair, and also pay taxes, expenses, 
etc. Pittsburg, Fort Wayne Chicago leases the 
Newcastle & Beaver Valley and the Lawrence roads: 
which in turn are leased again by Pernnsy!vania Com- 
peer. New stock of $5,504,327, issued to Penn. 

road for improvements, &c,. is under article 1t 
of lease. Net earnings, 1876. $3,('66,687 ; profit to 
lessee, $120,750. Sinking fund fo: Dun.de, $1,962,689. 
(V. 22, p. S58R; V. 24, p. 526) 


Pittsburgh Titusville & Buffalo.—This was the Oil 
Creek & Allegheny River road. Sold in foreclosure 
and re-organized Dec. 29, 1875. (V_ 21. p. 40, 802; V 
22, p. 16, 125, 279, 399; V. 25, p. 39.) 


Pitisburg Virginia & Charteston.—Of these bonds 
the Pennsylvania Railroad cwns $500,000. Net earn- 
ings, 1876, $40,345. 


Portland & Ogdensburg. _Thet two civisions were 
consolidated March, 1875, as one company. In 
March, 1876, Company passed the interest on 
its bonds, and funding proposals were offered. Re- 
ceiver appointed October, 1877. (V. 23. p. 86: V. 
~~ , 469, 495; V. 25, p. 128, 298, 335, 408, 533, 


‘receiver appointed in January, 1877. The report 
ted year ending August 31, 1877, shows g oss earn- 
ings, $133,896; expenses, #111,820. (¥. 23, p. 354, 
377; V. 24, p. 170; V. 25, p. 333.) 


Portland, Saco & Portsmouth—Leased March 18, 
1871, to Eastern Mass. Railroad for 99 years at 10 
per cent per annum; modified Dec., 1875, to 6 per 
omg for two years, +4 wl, p. 372, 434, 502; Y. 22, p. 

; V. 24, p. 445, 542. 


Port Rova’.—The Georg'a Railroad guarantees 
$500,000 of these bonds; decree of sale :n foreclo- 
sure has been entered. (V. 20, p. 291, 433; Y. 21, 
p. 78: V. 22, p. 59:1; V. 23, p. "526; V. 24 » Pp. 90, 
136; V. 25, p. 9J.) 


Portsmouth, Great Falls & Conway. Pg ore te in 
1872, and is leased by Eastern Railroa 
setts. (V. 25, p. 533.) 


Providence & Worcester.—Net earnings year end- 
ing September 30, 1876, $220,:01; floating on 
$1,490,009, Mortgage bonds’ for $2,000,000 a 
thorized, (V. 21, p. 590; V. 23, p. 518; V. 95, 
p. 476. 


Reading & Clumbia.—This road is operated and 
controlled by the uo & Keading Railroad. 
Floating debt, $1,093 


Reading & Lehigh.—This was the Berks min 
road; sold out, wa lesed to woe 
Reading, March, 1875, for 99 years. (V. 20 





Rensselaer & Saratuga.—Leased May 1, 1871, to 
Delaware & Hudson Canal Company, w which a 3 


terest on bonds and 8 per cent on stock. 
1 


Portiand & Rochester—Interest in default, and’ 615.) 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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DESCRIPTION. 





Bonds—Princi- 
















































































—— ee Date |Size, or Amount TRTEREST OR DIVIDENDS. pal, when Due. 
For explanation of column headings, &c., see notes of Par | Outstandin — valk ga When /Where Rare, and by| Stocks—Last 
at the head of first page of tables. Road. Bonds; Value. 8 Payable Whom. Dividend. 
mond & Danville—Stock....................-000- 199°; .... $100 7 ee Lae ee ee 
state sinking fund loan...................--..--- BO 1) deve hbas 6 Sad Richmond, Office. 
Bonds, guaranteed by State.................-.-.-. ae ‘ais et 6 J. & J. do Jan. - 875 
3a mortgage, consolidated, cone oe or registered.| .... | 1867 {| 1,006 6 M. & N.| N. Y., City Nat. Bank. 8 to’90 
New general mort., gold (for $6,000,000)......... 142 | 1874 Sie 6 g. saee do do 
ont branch, ist Sn wsececededbeceses 49 see ree ~ ee, Fa. A ere 1888 
Northwestern, N. C., 1st mort., guar... ............ 29 | 1873 wanes 6°70 |A. & O. New tom he Sananans Means 
Rich’d, Fredericksburg & Potomac—Bonds, ster..... june 4) towsa name 6g. \J. & J. 1875 
i vicdnindatt oui dedebetebesessedhs dtesdane a Te 6 & 5 Various Richmond, "Office. 1875 
Coupon bonds OF BGI ....... 2 cescccccocccecceesees- os en 8 J. & J. Oo 1881-’90 
Richmond & Petersburg—1st mortgage coupon... 25 | 1870; 1,000 8 A. & O.| Richmond, Office. 1880 — 86 
SE MUUINED veccuccscce ves sesrcegdecetes cecece 1875 jens 7 M. & N. oO do May 1, 1915 
| Watertown & Ogdensburg—Stock...........-- 409 | .... 100 3 |J. & J.\N. Y., Farm. L. & T. Co. uly, * 1875 
ist sinking fund mort., Wat. & R............-....- 97 | 1855 | 100 &e. 7 M. & 8. do do 
General mortgage, sinking itucedécdvekeedtes 190 | 1861 | 500 &e. 7 J. & D. do do 1, 1g02 
Ds ons wasoctscnnccccaese thcsectsnccscesces 190 | 1872 1,000 7 J. & J. do do Fan 1 on 
Consol. mort., convert. till July, ’79, coup........ 360 | 1874)! 1,000 7 A. & O. do do July 1, 1904 
Rulland—Stock, COMMON. ........------ 2-0 -ee eee ee- 120 eee 100 eens cose |. emedenas 
ss wu bs adetee Seadeawevcec conedkendene see 1 3198s |F. & A.| Boston, Treasurer. Feb. 2, 1875 
Equipment mortgage bonds..............-..---.--. 120 | 1870 | 100 & 7 (|M.&N. do do ay 1, 1880 
do Be. hl | an ial odimduins 20 | 1870 | 100 &e 8 M. & 8. do - Sep 1, 1880 
New general mortgage.............-...---------+-- 120 | 1872 | 100 &e 8 M. & N. do ov. 1, 1902 
ft. Joseph & Western—1st M.St. Joseph & Pacific..; 115 | 1876 | 100 &e 7 J. & J. New York. 
Kansas & Nebraska, lst mortgage ................ 15 | 1876 | 100 &e 7 ‘> i 19— 
gt. Louis, Alion & Terre Haute—Stock.............-- 207 exe 100 epee a Per Se aditan 
Preferred stock (7 per cent yearly, ¢ Fa tees ar Paine baie 100 3 we “aa July 6, 1874 
lst mortgage (series A) sinking fund a .--- | 1864] 1,000 7 J. & J.\N. Y., Office 12 Wall st 1894 
lst mortgage (series B) ane fund... E3- = | ..-. | 1864 | 500 &e. 7 A. & O. 1894 
24 mortgage, preferred (series C)...... at z .--- | 1864] 1,000 7 F. & A. du do 1894 
24 mortgage, preferred (series D)...... Tees } —s 1,000 7 M. & N. do do 1894 
2d mortgage, income.............-..-.. SAME I] .... | 1864 | 500 &e. 7 |M.&N. do do 1894 
uipment mortgage.................. ° ZS} .... | 1870} 1,000 10 M. & 8. do do 1880 
gt. Louis, Ircn Mountain & Southern—Stock........ 686 baie 100 does ELS TE | ee ee ae 
lst mortgage, coupon........................-..--- 210 | 1867) 1,000 7 F. & A.|N.Y.,Office 20 Nassau st} Aug. 1, 1892 
2d mortgage, gold, coupon, may be registered. . 210 | 1872; 1,000 7 g.|\M. & N.| New York or London. | Ma ‘ 1897 
ns. M. gold ( (s. f. after 1880), coup., may be reg.| 686 | 1874 1,000 7g. \|A. & O. do do April 1, 1914 
Arkansas Branch, lst mortgage, old, land grant; 100 | 1870; 1,000 7 g. iJ. & D.|\New York, Co.’s Office.| June 1, 1897 
Cairo Ark. & Texas, lst a gold, coup or reg. 72 |1872{ 1,000 7 g.\J. & D. do do June 1, 1897 
Cairo & Fulton, lst nm ort , gold. or road and land} 300 | 1870/ 1,000 7g.\J. & J. do do Jan. ea 1891 
&t. L. Kansas City & N.—Stoc ck ($12,000,000 pref.)| 525) ... 100 dbne re ae reer Loe Pe Se ee 
lst mortgage (North Missouri).... ................ 354 | 1865 | 1,000 7 J. & J.\N.Y.,Nat Bkof Com’rce} Jul "1895 
Real estate and railway 2d mort. (for $3,000,000)} 354 | 1874! 1,000 7 M. & S. do do °P Y 1904 
St. L.é 8.Francisco.—1st M. (So. Pac.), g.,(l’d grant)! 330 | 1868 | 500 &e. 6g. \J. & J.| N. Y., Trask & Stone. y, 1888 
2a mortgage bonds, A... ......00. ccccccccesee-ceee .--- | 1876 | 100 &e. 6 M. & N. do do ov. 1, 1906 
do 7) ese Sr ee ae --. | 1876 | 500 &e. 2&c. |M. & N. do do Nov. 1, 1906 
do do SEES SS Re : 1876 | 500 &e. 2&c. |M. & N. ae do Nov. 1, 1906 
i Pe ec cncgas ccd ébubdeceducsegctes aaa Ae ie 10 Q—ZJ. do Jan. 1, 1884 
St. Louis € Southeastern—1st M., gold.coxv.s.fund! 210 | 69-71 | 1,000 7 g.\M.& N,N. Y., % Opdyke & Co.| Nov., 1894 
Consolidated mortgage, gold, sinking be seve 420 | 1872 | 500 &e. 72. iF. & A. do do Aug., 1902 
Evansville Henderson & Nashville, Ist mort..... 98 | 1867 ,000 7 J. & J. do July 1, 1897 
St. Louis Vandalia & Terre Haute—\st M. s. f. guar; 158 | 1867) 1,000 7 J. & J.\N. Y., “Third Nat. Bank.) Jan. 1. 1897 
2d mort., sink. fund ($1,600,000 guar.).........-. 158 | 1868 | 1,000 7 M. & N. ‘do May 1, 1898 
St, ree F it c—First Division— 
E niles, St. P. to St. Anthony.... .... 10 | 1862; 1,000 8 M. & S.|N.Y.,J.8. Kennedy & Co. 1881 
oa Me ‘Bt. Paul to Watab. ($700,000). .... .... 76 | 1862 | 1,000 7 J. & J. do do 1892 
- , land gr’t, St. P. to Watab. 31, 200,000)| 76 | 1862 | 250 &e. 7 J. & D. In Cotes. 1892 
a) Consol. land gr’t do ($2,800,000); 76 | 1865 | 250 &e. 7 J. &D. 1892 
¢ {ist M-, St. Anthony to 150 miles West........ 150 | 1864 ,0 7 F. & A. 40 1894 
q | 2d M. ,& 1st 1. g., St. A. to 150m. W.($3,000,000); 150 | 1864 250 &¢ 7 M. & N. do 1894 
= } 3d M.,1. gr. on 150m. W. of St. A. & 1st M. on : 
5 60m. more with l. gr. ($6,000,000).. ....... 210 | 1868 | 250 &e 7 M. & N. do 1898 
4th M., St. P. to Breckonridee, "2d on 1d gr., 
#\ 150m. (#3,000,000)...........----...ee00- ee. 220 | 1870 | 1,000 7 #(‘\|5. & D. do 1900 
St. Paul & Pacific—1st mortgage bonds...........-. 140 | 1871 | 1,000 7 J. & J. do 901 
St. Paul & Sioux C.—Pret. stock, (Div. on $475,000)) 121) .... 100 2 Q.—J. St. Paul, Office. Oct., 1876 
NE ORE ELE OE LIE. To OD aan | seas hiss 8 of > * eee Ore ee, pee er 
Saginaw Valley & St. Louis.—1st mortg., coup...... 34% 1872 1,000 s M. & N.'New York, 9th Nat. Bk.| May 1, 1902 
Sandusky ay en & Newark—Re-organized stock; 116 | .... 50 2 .--. |1LstN. Bk.,Sandusky,0O.| Oct. 1, 1875 
A MT. jis dn cccen seddeewbencescdeodens 116 | 1869 | 1, oe 7 J. & J.|N. Y., Union Trust Co.| July, 1902 
Savannah & Char » sab hat) & S.,, guar. by 8. C..... 101 | 1853 6 M. & 8./Charleston, lst Nat. Bk.|March 1, 1877 
Funded int. bonds, 8. & C. RR., guar. by S. Car.. 186 100 4 7 M. & 8. New York. Sept. 1, 1899 
Ist mortgage, Savannah & Charleston RR........ -| 101! 1868 500 7 J. & J. 0 Jan. 1, 1889 
Savannah & Memphis—1st mortgage Ride Adie obsichinon | 60) 1870} 1,000 900 | 8 g. |M. & N.|N.Y.,Lancaster, B.& Co.| May 1, 1890 
Schenectady & Duanesburg—1st M., guar. D. & H .; 1412) 1874 | 100 Ke. 500,000 6 M. & 8.|Del. & Hud. Canal Co.| Sept. 1, 1924 
a. entre baduntecddacbsddedtons 11 | sees 50 576,050 215 J. & J.| Philadelphia, Office. an., 1878 
Seaboard & Roanoke—Stock..................-.---2-- | ear 100 1,350,400 3 M. & N. Phil.,Townsend,W.& Co.| May 3, 1877 
Ist mortgag Dh ctidi i duheke ceedsenidniedieséeas 80. 1,000 210,000 | 7 J. & J. do ‘do 1880 
Selma & Gulf—1st mort., guar. by Alabama ........ t 40) 1870 | 1,000 16,000 p.m. s A. & O. New York. Jan. 1, 1890 








Richmond & Danville.—Gross earnings 1875-6, 
937,193; net, $438,232. This company leases the 
orth Varolina Railroad and the Piedmont Railroad, 
and forms a ~t. route with the Atlanta & Rich- 
mond Air-Line he Penn. ~_ ow took $1 aie 
of the new bonds. (V. 20, p. 8 _ to tale V.2 
614; V. 22, p. 180; v.24 g08, 270.) 

Richmond, Fredericksbura & Potomac. — Gross 
earnings 1875-76, $367,959; expenses, £177,793; net 
earnings, $190,175. (V. 21, p. 612; V. 23, p. 6: 1.) 


Richmond & Petershurg.—In Jan., 1878, 2 per cent 
dividend made on stock. Gross earnings year end- 
ng Sept. 3 30, s 1876, $137,407; net, $60,091. (V. 22, p. 

me, Baaudene & Ogdensburg —The last report, | 
in V. pod Pp. 493, shows gross earnings in_ 1875 of | 
$0, 824; expenses, $835,585; net earnings, $282,239. | 

e Lake Ontario Shore Road has been con-oli- 
dated with the Rome, Watertown & Ogdensburg, | 
and is in progress to Niagara. (V. 19, p. 169; V. 
20, p. 8, 163, 3L1; V. 21, p. 442; V. 22, p 493.) 

Rutland.—Leased Sanuary, 1871, to the Verm-nt 
Central. Terms modified in July, 1874. Default 
a Ay _— and vee te modified. (V. 22, p. 

. 25, p. 137. 
of —d é Be, —The St. Jo. snd Denver 
ity was sold in foreclosure Nov., 1875, and re- 
organized in two divisions, which were consolidated 
Wnder the name of St. Joseph & Western, March, ’77. 
nds were to be issued in addition to above 
rst mortgages of $1,200 second mortgage on 
= road. ‘The interest is payable only if earned, 
soning the first five years. The land grant of 
of in acres is in hand: of trustees, for the ben: fit 
re € holders of the land scrip of $2.25 ),000; this 
a my be exchanged fur lan?’s, at the rate a 
418, 419 es eee acre, until May, 1873. (V. 21, Pe 
‘ ) A 2: , 6 
V up. 2 400" 234, 297, 415; V. 23, p. $2: 
Tor Louis, Alton & Terre Haute.—The main line— 
ie moh Laute to E. St. Louis and Alton Branch—w.s 

80 June, 1837, for 90 years, to indianap. & St. L 

a per cent of gross earnings up to $2,0u0,030 (but in 








and $9, 500, 000 com. The Atl’ 
dation, in 1870, of the Atlantic & Pac. and So. Pacific. 
The land grant amounts to some 1.000,!00 acres. 


See report at length in V. 24, p. 203. 


leased to Terre ‘Haute & In 


no year to be less than $450,000). In 1876 gross earn- 
ings were $1,072,503, against $1,019,837 in 1875. The 
Belleville Branch and Extension earned net in 1376, 
$129.786. (V.2!, p. 64; V.22, p. 351; V. 23, p. 208; 
V. 24, p. 297.) 

St. Louis, Iron Mountain & Southern.—Tnere are 
alse $66%,000 of Cairo & Fulton Income bonds. 
Gross earnings, 1875, $4,002,045; net, $1,966,325. In 
1875, the company funded three’ coupons on all 
bonds except the old firsts, but when coupons fell 
due Nov.. 1876, they were paid onlyin part, and 
after April, 1877, defaulted a together, unti October, 
when part interest was paid on some of the bonds. 
The net earnings have been applied to floating debt, 

and a new proposition to postpone interest has been 
offered. A soneress “.- refused by the U. 8. Circuit 
Court in June, 1877, but a new a, is gah ae 
(V. 23, p. 452; V. oi, 'D. 227. 250, 297, 344, 34 
| os oo 459, 495, 543, 565; V. 25, p. i, tbe. 188, 229 

) 


8 Louis, Kansas City & Northern.—Half the stock 
is pref., 10 per cent yearly, but not cumulative. 
Gross earnings in 1876, $3 143,865; net, $1,209,338. 


Floating de Dt, — $753,000. retired with second 


gi ve bonds. 21, p. 160; V. 22, p. 542; V 
5, 379; V. 4, p. 90, 272.) 


an ‘Sens & San Francisco.—This is the re-organi- 


zation of the Atlantic & ae 3 sold in foreclosure 


Sept. 8, 1876. The stock is, $1,400,000 old on Cent. 
Division; $4,500,000 new 1st pret : $10, 000,000 pref. ; 
& Pac. was a consoli- 


The interest on bonds “B” and ‘*‘C” ia 2 per cent 


for 2 years, 4 for 3 years, 4 for 1 yeir, 5 for 1 year, 
and 6 afterward. (Vv. 93, 


— 202, 278, 352, 473; 
Vy. 4. p. 543: V. 25, p. 282, 457 

St. Louis & Southeastern. aa hands of rece:ver. 
(V. 22, p. 83, 
18°, 591; V. 23. p. 549; V. 24, p. 293, 322.) 

St. Louis, Vandiiia & Terre Haute —The com, 


rn 
Os 





of gross ear ings. In 1876 gross earnings, $1,086,246. 
Bonds guaranteed by Terre Haute & Indiana lis, 
by Columbus, Chicago & Indiana Central, and Pitts- 
burgh, Cincinnati & St. Louis. (V. 24, p. 110.) 


St. Paul & Pacific, First Division.—The 3d mortg. 
of $6,00),00) has the additional security of the 
$1,50",0C0 firet mortgage bonds held by its trustees. 
Interest in default since June, 1872, on all the issues 
except the first and second mortga s on Branch 
Line, but certain payments made n May, 18?7. 
Suits of foreclosure are in progress, oma the rail- 
road has been in possession of the trustees under 
the mortgage deeds. An important negotiation for 
taking up the bonds at certain prices has been 
made. (Y. 22, p. 38, 159, 209, 281; Tea ie ae: 
24. p. 170, 227, 421, 510; V. 25, p. 114, 154, 408, 424 


8.) 

St. Paul * Pacific.—The road is in hands of Re- 
ceiver of U. S. Court, and the bonds are all held in 
Holiand. The mortars 2 being foreclosed. (V. 
23, p. 238, 428; V. 24, p. 510) 

St. Paul & Sioux City. ee company has 756,487 
acres of land unsold. See annual — V. 24, p. 
298, (V. 22, p. 470; V. 24, p. 298.) 

Saginaw Valley & St. Louis.—Has a traffic guar” 
antee by Michigan Central. Net earnings, 1876, 


Sandusk Mansfeld & Newark.—This road is 

leased to the —— or Onin, and the lease guaranteed 
by Baltimore & O . 19, p. 584.) 

"Season & Charieiton.~ Interest in default. Road 
in hands of receiver. (V. 22, p. 615.) 

Sav innah & Memphis. ete ted after the crisis 
of 1873. Net earnings, 1875-6, $16,118. 

Schenec'ady & Duanesburg. —Capital stock is 
owned by the + &'H. Canal Co.,which runs the road. 

Schu Vailey.—Leased to Philadelphia & Read- 
in es, 5 per cent dividends. 

Seaboa d & Roanoke.—Net ea comings year ending 
March 1, 1836, $133,625. Report V. 21, p. 276. 

Selma & Guif -lnterest in default. Foreclosure 


etock is $2,383,315; pref., $1,451,700. This road is! sale ——_ at 19, rb. but cro bids made. 


apolis at 35 per ceni ° 
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DESCRIPTION. Miles | Date |Size. or | INTEREST OR DIVIDENDS. at Whe 
. , NE SIRES UREN é. 
For explanation of column headings, &c., see notes} of of Par a. a tu When |Where Payable, and by} Stocks—Last 
at head of first page of tables Road.| Bonds; Value. & Payable Whom. Dividend. 
Selma Marion &€ Memphis—1st mort., end. by Ala.. 50 | 1869 | $1,000 |$16,000 p.m. 8 M. & 8. New York. Sept. 1, 1889 
Selma Rome & Dalton—\1ast mortgage. Veacditdbineniee me & sens hone 838,500 7 J. & J. New York, Office. Jan. 1, 1872 
2d mort., Alabama & Tenn. River RR............. 100 | .... ae 241,000 8 J. & J. do do Jan. 1, 1864 
General mortgage for $5,000,000 ........ccccccee. eeu Th 'aahie Bean ’ 7 A. & O. do do April 1, 1887 
Shamokin Valley & Pottsville—Stock.. ............-- De bh cote 50 869,450 3 F. & A. seer ~\tae <r aaa Aug., "1877 
lst mortgage, gold, on road and lands............ 28 | 1871 | 500 &c.| 1,994,000 7¢g.iJ. & J. J uly, 1901 
and Fonddu Lac—l1st mortgage.......... 781o! 1864} 1,000 50,000 7 J. & D.IN. Y., ‘City Nat. ‘Bank. Juno, 1884 
ist mortgage extension. ...............-.-----200-- 781g) 1871 oe 850,000 8 A. & O. do October, 1896 
mone ngo & e an. ag ae Te Pi ccchectéetécieée = 1869 ea’ = ‘ Types : - * 3 4 a Nan ,of Com’ a — Te 1889 
a ee soc ecseee oases bee J J , ‘ a an an. 5, 1878 
ist mortgage, construction bonds................. 50 | 1865 | 100 &e. 200, 7 M. & 8B. do do Sept. 1, 1880 
Sioux City ¢ Pacijic—1st mortgage.................. 105 | 1868 | 500 &c.| 1,629,000 6 J. & J.|N. Y., Nat. Park Bank.| Jan. 1, 1898 
2d mortgage (government meer) Pye Se SS ---. | ---. |§00 &c.| 1,628,02 6 J. & J.)U. as.,at maturity} Jan. 1, 1898 
Biour Cily & St. Paul—lst nortzag gold, l’d grant! 122 | 1871 1,000 00, 7g. iM. & N,N. Y., Metropol. Re re 
lst mortgage, currency, for $ 5 106,000 ROE 124 | 1871 1,000 1,240,000 Ss M. & N. ‘do do Nov., 1901 
Somerset—ist mortgage, gold.......................-. 23 | 1871 Med 50,000 a Oe | tes mh 1891 
on oi cece eubseseeesten regen sald 100 5,819,275 1 Q.—F. |Charleston,S.W.RR Bk ans 1871 
ist mortgage, sterling loan........................ 242 | 1868 |Various| 1,482,666 5g. iJ. & J. London. 878 to 28 
de dollar bonds ng Vail Meawntdadideteeied 242 | 1868 500 1,051,500 6 J. & J. New York. 1878 to ’88 
2a mortgage (for $3, i EAS e 242 | 1872 “pas 1,206,500 7 A. & O. do Oct. 1, 1902 
pomeete comes © hd b-eithendihoanbidesenthss ode ES pao 7a. mare : a > °. ener ~ ane a ‘jee 
Ee et ry te eo 86 , - & J. oO and 1892 
So. é No. Alabama—l1st M., endorsed by Alabama.| 183 | 1870] 1,000 391,000 8 g.\J. & J.|N. Y., Drexel, M. & Co.} Jan. 1, 1890 
Sterling mort., s. fund, guar. by L.& N .-........ 183 | 1873 cee 5,211,810 6 g. |M. & N.| London, Baring Bros | ___........ 
Southern of Long Island —1st mortgage (S. Side)... 57 | 1867 | 500 &c 750,000 7 M.& §&.\|N. Y., Gallatin Nat. B’k} Mar. 1, 1887 
2d mortgage 8. Side (1st mortg. s. fund) siedensdbis 57 | 1870 | 500 &e 1,500,000 7 M. & N. do do May 1, 1900 
Mo bonds, Southern of L. I..............00- 69 | 1874 | 500 &c 405,050 7 M. & N. do do Nov. 1, 1879 
Southern Central (N. ¥.)—1st mort O° TR IF Be 114 | 1869; 1, 1,500,000 7 F. & A.| N. Y., Vermilye & Co. | Aug. 1, 1899 
2d mort. gold ($400,000 end. by Lehigh V. - 114 | 1872 | 100 &e 600, 7g. M.& ®. do do Mar. 1, 1882 
4 n Iowa & Cedar Rapids—) st mert., gold. . 87 | 1870 hoes 1,500, 72, eee. . —sddeudeses May 1, 1900 
Southern Minnesota—\1st mortgage, construction... 170 |} 1868} 1,000 3,332,000 7 J. & J.|\N Y.,Company’s Office. 1888 
Southern Pacific (Cal.)—1st mortgage, gold ........ 600 ; 1875 | 500 &c.| 24,000,000 6 g. |A. & O.\N . Y., C. P. Huntington.|} April 1, 1905 
4 ern Pennsylvania—\lst mortraie, Tireccashe an | ative oe 625,000 gS © | ” ee eee Mar. 1, 1900 
yt (Ga.)—Stock, guarant’d r annum|* 257} .... 100 3,892,300 342 iJ. & D. Savannab,Ceut RR. Ga.| Dec. 20, 1877 
trey conv ertible into aed at par. . ve yee 399,000 7 Various Macon. 1886 
springield Athol & N. E.—1st mortgage............ 4819) 1871 100 &e. 416,000 7 J. & J.|Boston, Eliot Nat. BankiJuly 1,’83 to’93 
ing Mountain (N.Y.)—1s8t mortgage iaieadile ontiice 742) 1865 1, 350,000 7 J. & J. New York. 1885 
Syracuse Binghamton @ NY Stock | Br asve | 100] 2,004000| 4 13. &D. Yj Central Pnatfc, | January, 1906 
7 & f —s8 “ee eee ee wee wee Ve ; , . . . “> . . . , . ec. ’ 1 5 
= mortgage ae Dl sineritnieoeewedaguughe 81 by dd yo . aor. 7 rz . 7 = = J — 1887 
i ci codss stebevéeeesbocecese td beseee iets 76 ,000 ,0U00 . , 0 0 
— Bra nek (Pi Maa _ are ae +4 whew 50 125,000 ; vt . + fg a = og 4 a eee 
i, olan picacedeeweeebecedtserceete — - ,000 : -| Boston, N. Y. a. an. 
ae Haule é Indianapolis stock ebaienkbthd aaa — ee mR .. 1,988,150 ; nN S whee “ames <a T.Co. Pe HB: 
Rh cin netiinn icon imbidhecaucesanodhebené ve J 300,000 ° : re) oO uly, 
we 3 ot i873 ee eer .... | 18738 esis 800,000 7 “ene: Bi --)  peeeiices i893 
Teras £ N. Orleans of "74—1s8t mortg. land gr., coup! 106 | 1875} 1,000 1,050,000 7 F. & A. Be wd York, Co.’s Office.| Ang. 1, 1905 
Texas é@ Pacific—l1st mort., gold, ys ($8, 000 p.m.)| 444]; 1875; 1,000 3,552,000 6 g. \M. & 8./Phila., N. York &London)March 1, 1905 
2d mort., consol., gold, coup. ($17,000 iy GR 660% 444 | 1875 ,000 7,548,000 6g. J. & D. do do une i 1905 
aome and land mort., Pt AY, i 000: acres)... ar by tk 1,000 onan 7 a _. ag A “tan ane Jan. 1, 1915 
estern—(Narrow g.)-—1st go inedl ; .m, 7g. id. ; , ee } 2) Be 
Toledo, Peoria € Warsaw—Stock........ — snravneds re a E sone 100 3'000,000 —_ i cco B ” * heunsatias > 7 BT ae 
lst preferre¢ enim cine hanenbititiekheneuniia 247 100 1,700,000 salts nn 2. | “*eiteteue Jan., 1870 
i ithtel cca d tendlees sgiude bbe genboodnhs 247 100 1,000,000 Siti Lake ee es See Ss 
: re Save ny S: Div) Serrrer eter eter eter erererere 1o% a eaa yo 00" 1000 : rt . ~ New a eet ae Feb. 1, oo 
st mortgage ( Da dkddn ke knewvecenésets te s2the s , ,600,00 , . do re) ° 
2d mort ~ (W. Div.) convertible................. 11619} 1866 | 1,000 1,300,000 7 ‘IA. & O. do do Aprii 1, 1886 
Consolidated mortgage (for $6,200 pee. ae 227 | 1870; 1,000 1,500,000 7 M. & N. do do May 2, 1910 
let ore (Burlington Piiticandceusseuiiniue< +4 1871 7 ‘ pony tes 7 4 ~ rt - So ae — + oo 
é Di: .tnechchweseeoueseeséeppencereds — ,609, 4 ° ; mpany’s ce. ug. l, 
ist mortgage, consolidated ....................-2.. 35 | 1874; 1,000 1,384, 7 J. & J.jN N.Y, Nat. B’k of Com. ° 1894 
i RS ar Pe sane i ones ae 650,000 7 M. & 8. do do 1882 
Troy Union—ist mortgage, guaranteed, Troy City. , _- henies 80,000 6 a ee eo Lig! te 
Ny IIL. . wc neccccoceccsecescesevesvcsess Ff '¥ Qe 100 | 36,745,000 2 Q.—J. |New York and Koston.| Jan. 1, 1878 
1st mortgage, gold, on road and equipment....... 1,038 |1866-9} 1,000 | 27,232,000 6g. iJ. & J. do do 1896 to 1809 
2d (government subsidy).... .......... — kane 1,000 | 27,232,000 6 ----. |U.8.Treas.,atmaturity.| ........ 
3d fo on road (2d on land), sinking fund.{1,038 | 1874 oanie 14,017,000 s M. & 8.[New York and Boston. Mech. 1, 1894 
—_ grant bonds on 12,000,000 acres............ .--. |1867-9} 1,000 7,374,000 7 A. & O.| New York and Boston. 1887 
Omaha bridge bds, st’g, “8. f. about $50,000 peny). —> £200 2,179,000 8 g. |A. & O.|/London, L. & 8. Fr. Bk.} April, 1896 
Onion Pacific, Central Branch —1st mort., gold . 100 | 1866 |; 1,000 1,600,000 6 g. |M. & N.)N. Y., », Company’ 8 Office. ~~ 1, 1895 
2d mertgace (government sulisidy)........-.....-. 100 |’66-7-8! 1,000 1,600,000 6 .... |U.8S. Treas., at maturity.| 18 16,97, 98 
United N. J. RR. & Canal Com; inies—Stock. bows ‘ities ee EL xens 100 | 19,890,400 216 | Q.—J. |Phila. and N. Y. Oftices.| Jan. 10, 1878 
General mortgage, NSS suncradasduses se ...- | 1871 | 1,000 5,300,000 6g. |M.& S&S. lear “Wiad a Mech. i, 1901 
United Co.’s mortgage, sinking fund, registered... nk TL. <sen 2,000,000 6 A. & Q. Oct. 1, 1894 
y+ or “tes —_ mori gage, sinking fund 1871 | iat 1,846,000 6 ¢. - = - "London. — ; a 
Oo Oo Oo do 1871 SERS 1,800,000 6 g. |M. 3. ch. 1, 
ao dollar loan, mortgage  eatictaitiid nd Mecpretcdins 1871 .... 154,000 | 6 “ F. & A. Philadelphia. Feb. 1, 18838 
do boud to State of New Jersey......... 1871 <o 500,000 | 7 Due 90\daysafterdemand. | ........ 
Seima, Wari “ & Memphis.—Defaulted 1872. Re-| South lowa & Cedar Rapids.—In progress. Ot-| 07. Of old Jand bonde $1 551,000 are yet ont. 
ceiver. May, 1-7 (V. 19, p. 066; V, 22, p. 487.) tumwa to Cedar Rapids, Ia. (V. 23, p. 160, 2UG6, 279; V. 25, p. 162, 210.) 
~ om: Rome 3 Daiton —This was formerly the Southern Minnesota.—Sold under 2d mortage and Texas Western.—This narrow-gauge road is ip 
Alabama & ‘I'ennessee River. Interest in default, | Te-orzanized March, 1877, stock being issued for | provress, (Sce V. 23, p. 49, 152, 526.) 


and road to be suld. (V. 24, p. 56b.) 
Shamokin Valey & Pottsvi le.—Leased February. 
1863, to Northern Central,at 7 per cent on bonds and 
6 per cent on stock. 
Sheboygan & Fon du Lac.— Defaulted wei a 
(¥. 


corning, _ $130,015; net, $22,29. » PD. 
198, 34 
enine A & Alleghany. —Leased to Atlantic & 


Great Western. and “rental tru:t bonds” issued. 
Gross earnings 1575, $201,039; net, $114,699 

Shore Line.— Leased to New York & New Haven 
at $100,04) per year. Old stock was exchanged for 
new in ‘July, 1873. (V. 24, p. 63.) 

Sioux Ci'y & Pacific.—For year ending June 30, 
1876. gross earnings were $292,4-9, and net earnings 

29:. (V. 22, p. 545, 599.) 

Sioux City & St. Paul.—There are also $502,000 2d 
mort. bonds, $145,000 equipment, -_ $206,600 in- 
come bonds. Lands unsvid Jao. 1276, 545,215 
acres. (V.-2, p. oG8; V. 25, p. 12} 

Somerset.—This road is le sed to Maine Central. 

ae Oarolina.—Gross earnings in 1-7, $1,126,- 

487: operating expenses, $47 752; net earnings, 
$478,684 (a decrease of ¥10?, from 18; 5.) Annual 


bonds, 
ist mortgage interestis padJd. & 
though originally A. & O. at8 percent. ( 
11, 198, 227; V. 25, p. 234, 408.) 

Southern Pacific (Cal.)\—This road is in 
built by a Construction Co., and controllec by Cen- 
—_ Pacific parties. 

In 187» 6, on 392 miles operated, the gross earnings 
were $2, 168, 839 gold, and net e:rnings, $1,02),5uy, 
24, p. 299, 386, 445, 519.) 
Southern Pennsylvania.—This isa mining and rail- 
re-organized in 1872 after foreclosure 
The road is leased by the 


gold. 


road company, 
under s cn 
Cumberland Valley. 
Southwestern Georgia.—Leased to Central Georgia. 
Dividends 8 a year to every 10 per cent on C. antral 
Georgia stock, but 7 per year 
partite’ bonds ‘issued; see Central Georgia. 


Springfield, Athol d Nor'heastera.—(V. 24, p. 198.} 


Sterling Mountain.—Cost of road ~y equipment, 
$502,468. Net earnings tsi2 3, $15,673 


Stockton & Copperopo’is. — Defaulted July, 1874, 
and «id bond< of $1,000,000 exchanged for pre-eut, 
(V. 21, p. 154. 16 , 316.) 

Syracuse, Bingh: umion & New York.—Operated by 

. Last dividend (in 1°75 4 per cent 


(V. 24, p. 304; V. 


m rigage. 


J. at 7 


Land grant is about 1,790,000 acres, The 


er cent, 
. 24, p. 


“OgTeSS; 


The stock paidin is $31,064,800. 


uaranteed, ‘ Tri- 


This is a coal road, and leaxes 


Lykens oo Nei earnings in 1876, $151, 665. (V. 


Jerre Haute & Indianpolis.—Annual report, V 
Gioss earnings, 1875-6, $1,035, 


Teport in V. 22 p. 398. and V. 24, p. 34a. Del. L. & W 
a © North Alabama —This road 13 operated Summit Branch.— 
ty & Lauisv. & Nashv.. which hold- an ajority .f 
the et = und guerantees the bonds and holds | 25.  . ‘13 
$1,000 f.d mortg bonds, taken for advauces 
mace. OPref. stock, yo 0LO 24, p 44. 
Sou hern of Lon nd. -This is enecessor of 


Bouth side. and is a to L. 1. Railroad. There 
ere a'e0 $60,000 € p c. mortg bonds on Rockaway 
Br, and $('t,-00 Tp. c on Sozthern Hempstead Br. 





~~ d a 
Southern Ce .tral.—Forms an extension into New 
York >tite for Lehigh Va ley, which company en- | V. ng 240. 
dorses $400,(00 of second mortgage tonds. sr 





€xa8 


<<“ $721, 09; net earnings, $317,44.. 


40; ex- 


ew 0: éans of .871.—The company has 


a land gru:.t of 875,000 acres timber and agricultural 


as & Pacific.—Annual report in CHRONICLE, 
$2,044,453; 





Gross earuing~, 1876 7, $2 
g expenses, $1,352,415; net carnings, $691,- 








Toleio, Peoria & Warsiw.—interest in default. 
December, 18°73. Passed into receiver's hands 
February, 1874. Foreclosure pending. (¥. 23, p. 256; 
V. 24, p. 566; V. 25, p. 115, 138, 237.) 


Troy & Boston.—With teased roads forms a line 
from Troy, N. Y., to Nurth Adams, Vass. In 1875.%6 
grors earnings were $5:.6 539; « pe. ating expense 
$292,324. There are &119,000 of old Ist an 
mortgage bonds yet outs anding. 


Troy Union.—A short road in Troy city. Bonds 
iemed by city and guaranteed !»y sev. ral roads, 


Union Pacific.—Grose earnings in 1870 weie 
$12,886,°58, avainst $1), a, ry 1575; net earn 
ings. $7,61%, 647, azainst $7.01:,781. The pet 
centage of ‘operating cia to oss earl- 
ings was 41°54 per cent in 185 and 41°83 per 
cent in 1876. Land sale: in 1876, 25.95 acres ab 

2 98\% per acre, or $175,540. Total sales to dan. 
1877. 1,319,848 acres for #5,71!,55<. Land notes = 
contracts ‘on hand, January 1, (877, $3, 62,2 
Abstract of last reports V. 24, p. 226; V. 29, p. Pt 
The annual report gives nv genera balance sheet not 
incomea account. Dividends at 6 per cent ,er year 
were begun in July, and increased to 8 per cent 
October. 1°75. The United Sta es Attupney- -General 
has asuit pending for $1.(40,056 against the ccm- 
pany as 5 percent of its net carnings. (V. 23, D 
164 122. 208, 330, 472, 500, 623; V. 24, p. 226, 59; 
V.25, p. 408 ) 

Union casijle Central B anch.—-This was formerly 
the Atchison& Pike’s Peak road. Interest in default 
since November, 1x73. Gross earnings 875-7’, $114,- 
414; expenses, $131,500. (V. 23, p. a4; V. 25, p. 276) 

United New Jersey Railroad & anal vompan tes. 
—‘ite Camden & Amboy Raiiroad and bravches, 
Delaware & Raritan Canal. and New Jersev Railroad 
form the United Companies of New J rsey. The 7 
were leased to Pennsylvania Railroad, Ost. 20, 187 
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DESCRIPTION. N » =) Bonds—Prine) 
mene - pe “wwe . : —_ 2 | ata or! Amount a : — = whe ban alain pal, When Due. 
For explanation of column hea ings, . &c., see notes| Oo 0 "ar »| Rate per} When |Where Payable, and by| Stocks—Last 

"a the head of first page of tables. Road.| Bonds. Value. Outstanding Cent. |Payable Whom. : Dividend. 
— N. J. RR. @& Canal Co.’s—( Continued )— 
Joint Co.’s mortgage, sterl’g, s. fd. (£138,500).| .... [1834-7] $.... $497,310 6¢. |F. & A. London. 1880 
,™ IAS obits copdedeeees’ <ceese snae EE eed ae 1,700,000 6 F. & A.| Philadelphia Office. | Feb. 1, 1888 
do Retest os er! etiek hil naithe 866,000 6 J. & D. Princeton. N. J. Jan, 1, 1889 
do consol. mort. (sink’g fund after 1880); ... 1862 | e.... 5,000,000 6 M.& N.| Philadelphia Office. | Noy. 1, 1889 
N. J. RR. & T. Co., 2d loan (now Ist), plain....... 1868 | 1,000 450,000 6 F. & A.'N. Y., B’k of Commerce.| Au 1, 1878. 
do do 3d loan due State of N. J...... 1868 wile 100,000 7 A. & O. do do Ov erdue. 
Ns civ swevdoesvbetsbcceececesoccens dudes Ue Aleks ey Vi Ri cee ee Ses ey eee ee eee ee 
i Mn osis cascgcceséovtecsenkseesves ses 36142; 1870 |; 1,000 y 6g. \J. & J. Salt Lake City. Jan. 1, 1890 
Utica & Black River—Stock...... ........-. io ea anidiin 5 eee 100 1,770,720 3 J. & D. Utica. (?) 
lst mortgage bonds of July, 1868...... ......... : 75 | 1868 200, 7 J. & J.| Uticaand New York. July, 187& 
Sears WOUNGy We SOMMID. . oc cece ccccve cocesecccens done bee “nth 912,000 7 J. & J. oO do July, 1893 
Utica Chenango & Susquehanna Valley—Stock..... ae 100 4,000,000 3 M. & N.| N. Y., D. L. & W. RR. | Nov. 1, 1877 
Utica, Ithaca & Elmira—\st mortgage, sterling..... 72 | 1872 1,000 1,500, 7g. J. & J.|/London, H.S. King & Co.) Jan. 1, 1902 
Valley (Va.)—1st mortgage, for $2,000,000......... ---- | 1873 Sache (2) 6 datiis a ee ee 
Vermont @ Oanada—Stock................-.-.-.---4- . 3 oo ete 3,000,000 4 J. & D.|/Boston, E. Blake & Co.) June 1, 1872 
Bonds, guaranteed by Ve.mont Central........... --@ | 1871 , 500 &e.| 1,500,000 8 J. & J. Boston,Nat.Bk.of Redm/| July 1. 1892 
Missisquoi Railroad bonds...... ................. --} «eee | 1871 | 500 &e. 500,000 7 J. & J. | Boston, Globe Nat. Bk. | Jan. 1, 1891 
Vermont Central—1st mortgage, consolidated ...... 1866 | 100 &¢c.| 3,000, ce M. & N.' Boston,Nat.Bk of Redm! Nov. 1, 1886 
2a mortgage, consolidated......................... > | 100 &e. ,300,000 7 J. & D. do do 1891 
tt i cscvtandweeegesceat edtseneccenes ..-. |1866-9} 500 &c.; 1,500,000 8 M.& N. do do 1876 to 1889 
Stansteai, 8. & Chambly SE ae ee .--- | 1867 | 100 &e. 444,100 7 J. & J. do do Jan. 1, 1887 
Income and extension bonds (to pi ry float’g debt).| .... {1872 1, 1,508,600 8 M. & N. do do 1902 
Vermont é Massachuseiis—Stock...... .............. «9 pee 100 | 2,860,000 2ly iA. & O. Boston, Office. Oct. 7, py el 
lst mortgage (sinking fund $7,000 per year)..... 77 | 1865 | 100 &e. 550,000 6 J. & J. do do July 1, 1883 
Convertible Di ctu dink saetedenwbwtdenoekocadh 80 | 1869 500 200,000 7 J. & J. do do July 1, 1879 
ttn tina wel diein dikes awe -... | 1872} 1,000 150,000 7 J. & J. do do July 1, 1885 
Vicksburg ¢ Meridian—1st series vee endorsed). . 140 | 1866 | 500 &c 719,500 7 J. & J.'Phila , Girard Nat. B’k.| Jan. 1, 1890 
9a series (blue eudorsed)........................-- 140 | 1866 1, 850, 7 J. & J.) 0 0 Jan. 1, 1890 
Gee CRO GIORNO oo oc ccccccccpccccedscccese 140 | 1866; 1.000 145,000 7 J. & J.|Phila., Girard Nat. B’k.| Jan. 1, 1890 
= Ss Ge GIs 0 oc cv cccecccesacectcncacces 140 | 1866 | 100 &e.} 1,164,700 7 A. & O. do do Jan. 1, 1896 
ial loan, funding mortgage.... ............... ..-- | 1871 | 100 &e. "217, "400 8 J. & J. do do 1880 
we h—\1st mortgage (Toledo & Illinois) .......... 75 | 1853 | 1,000 7 F. & A.| N. Y., Office of Co. Aug. 1, 1890 
lst mortgage (Lake Erie, Wabash & St. Louis).. 147 | 1853 | 1,000 7 F. & A. do do Aug. 1, 1890 
1st mortgage (Great Western of 1859)............ 180 | 1863 | 1,000 7 F. & A. do do Aug., 1888 
lst mortgage (c nincy & Toledo)................ «. 33 | 1865 | 1,000 7 M. & N.|N. Y., Metropolitan B’k.| Nov. 1, 1890 
lst mortgage ([ilinois & Southern Iowa)........ 29 | 1862; 1,000 7 F. & A. do do Aug. 1, 1882 
2a mortgage (Toledo & Wabash)................... 75 | 1858 | 250 &e. 7 M. & N. do do Nov. 1; 1878 
2d mortgage (Wabash & Western)................. 167 | 1858 | 100 &e. 7 M. & N. do do Nov. 1, 1878 
2d mortgage (Great Western of 1859)............. 80 | 1859 1,000 7 M. & N. do do May 1, 1893 
Consol. mort., (on all but Decatur & E. St. L.).. 490 | 1867) 1,000 7 Q.—F. |New York, Office of Co.| Feb., 1907 
lst mortgage, (Decatur & East St. Louis).......... 109 | 1869 ; 1,000 7 F. & A. do do Aug., 1889 
ry re Si, . Wn: cn ccedecebevaseseoesese ine aha icneeal whe Sace., 0... decease a a See 
PEE cc décccctees eepvesscccces¢oveese 18 | 1855 100 31g |A. & O.'N.Y., Del., L. & W. RR.| Oct., 387% 
CNS ob caches deteincecéoenedoedeceenssoe te 18 | 1870 edn 7 A. & O. do 1900. 
Ist consol. mortgage..........----22------ 25-2 oes: 18 | 1875 7 M. & 8. do do 1905. 
Washington City, Va. O Mid. é Gt. Southern—Stock.. 310 | 1871 100 le J ae prin 
Oe meen, GD. & A. TRB... cc ccccce ccccccccccccsess .--- | 18955 6 J. & J.\Balt., R. Garrett & Sons} Jan. kt, 1875 
ist and 3d 1 mortgag ss eS err ee .... | 1858 6&8 iML.&N. ° May lt, 18723 
4th mortgage, O. & A. RR............ senewecgeesese -.-. | 1860 8 M.& 5. do do pt. 1, 1 
Funded interest, O. & A. RR............. Sastre inne wail saietite aS ed ha |, aimee et, - a 
lst mortgage, I acl a . 7 J. & J.|Balt., R. Garrett & Sons} Mch. 1, 1882 
Gen, mort., gold, Wash. C., Va. Mid. & Gt. South’n| 336 | 1873 i 7g. |\M.& N. do do May 1, ; 
Lynchburg & Danville, 1st mort., guar., coup..... 6519) 1871 | 500 Ke. 526,500 ooee (A. & O. do do Apeil I, 1 
Westchester a: Philadelphia—Preferr ed stock ine niiwia a aie ae 821,300 4 J. & J.| Philadelphia, Office. uly 10, 
NS. ce adiceabivevqeadedbeeecoess 27 | 1871 | 100 &e.|_ 1,100,000 7 A. & O. _ do do April 1, 18912 
West ey | ai cath tie diated unitiendtechices baila den St secs 50] 1,359,750 3 F. & A.'Phila.—-Pa.R RCo. Office} Aug. 15, 187T 
Loan of 1883, snanantees by Camden & Amboy.. 60 | 1861 | 500 &e 400,000 6 M. & 8. do de ch., 1883. 
1st mortgage lo LIER LO EE PETAR 38 | 1866 | 500 &e 1,000,000 G J. & J. do do Jan., 1896 
lst do pe RS NR Tia iid le ead alien initial 63 | 1869 | 500 &e 1,000,000 7 A. & O. do do t., 18 
ND TERI Ge TEDUWUNNG. 62-02 002 ccescccscncsoccccs ccs 41 cnet" \aadediadel Saws ‘etek > Sundigan dies soba wind 
West Wisconsin—\lst mort., gold, s. fd., 1. gr., conv..) 172 | 1871 | 500 & 4,000,000 7 g. \J. & J.\.New York and London.| Jan. 1, 1886: 
lst mortgage gold, extension, coupon or rexist’d , 32 |} 1872 1, 640,000 7 2. |\J. & J.\New York, Office of Co. 1902 
Consol. bonds, gold... ..........20--2.----eeee see eee . ¢ ioe AE 2,500,000 7 g. a. 2: :) pememingsign: ee We cn: ) ae 
Western & Atlantic (Ga)—Incoine Bonds............. 138 | 1873 1,000 920,000 10 Q-—ZJ. Atlanta, Co.’s Office. | Oct. ’77 to ’97 
Western (Ala.)—I1st mortgage (Mont. & W. P.)...... 116 | 1866 aia 750,000 8 J. & J.|.New York & Savannah.| July, 78 & ’ST 
Western RR. bonds, before consolidation. . ; 44 | 1868 il 600,000 8 A. & O. a. do Oct. 1, 1888 
2d mort.. guar. by Cent. of Ga. and Ga. RR. &B.Coe.| 160 | 1870 aii 1,200,000 s A. & O. = do Oct. 1, 1890 
Western Mar yland—1st mort., endorsed Balt. ay. 90 | 1858 200,0 6 J. & J.'Balt., N. Mechanics’ B’k} Jan. 1, 1890 
ist mortgage, unendorsed.... .........020 ccceccccee. 90 | .... 400,000 6 J. & J. ‘do do Jan. 1, 1890 
2d do endorsed by Baltimore............. 90 | 1867 300,000 6 J. & J. do do an., 1890 
2d do endorsed by Washington County . eh atid idee 300,000 6 J. & J. Hagerstown. Jan., 1890 
2d preferred mortgage, unendorsed............... 90 | 1868 anaes ,000 6 J. & J./Balt., N. Mechanics’ B’k Jan., 1895 
3d mortgage, guaranteed by Batiimore.... ....... 90 | 1870; 1,000 875,000 6 J. & J. (lo do Jan., 1900 
4th do tor Baltimore vr i — ee 90 | 1872 a 1,000,000 6 J. & J. do ado Jan., 1902 
Western Pennsylvoania—1st mortgage.... ..-...-.-.. 57 | 1863 | 500 &e. 800,000 6 A. & O.| Philadelphia, Office. | April 1, 1892 
[st mortgage, Pittsburg Sraach.- barndecepetadeaneine 28 | 1865 | 100 &e.; 1,000,000] 6 J. J. do do Jan. 1, 1896 
i tciiawresgense senedeeseees~ods PEKIN oh xiarinct hah 1,200, 7 A. & O. dou do Oct. 1, 1901 
} 














at 10 per cent on stock and assumption of all i1a- 
bilition. In 1876 the gross earnings were $11,824,132; 
net, $5,074,016, leaving a profitto lessees of $1, 127, - 
#1 after paying interest and dividends. (V. 24, p. 
516; V. 25, p. 349, 433, 458, 476.) 


Utah Central.—Salt Lake to Ogden. In 1872-3 
het earnings were $20,358, 


Utice & Black River.—Gross receipts 1875-6, 
sei ets expe ex cr a. _ dividends disbursed, 


Utica oh & Susquehanna Valley —Road is 
leased to Del Lack. & West. Railroad at 6 per ceut 
per annum on stock, 


Utica, Ithaca & Elmira.—The road was completed 
November, 1875. The siuking fund is $30,000 yearly 
from 1878. (V. 21, p. 16; V. 23, p. 16; V. 24, p. 591.) 


Valley (Va.).—This road was built chiefly by sub- 
acription of Balt. & Ohio RR., Baltimore city, and 
Virginia counties. Operation of the roud by Balti- 
more & Ohio was discontinued, and temporary lease 
made to Shenandoah Vulley Railroad. (V. 20, p. 16, 
433; V. 21, p. 396; V. 22, p. 463, 559, 591, U07.) 


Vermont & Canada.—Under lease to Vermont 
Central, and proposed to be sold to same for $1,500.- 
aD 6 4 c bonds, and $500,000 pref. stock. (V. 
A, ; V. 23, p. 500, 623; V. 24, p. 421, 56; V. 
95, » 46) 


Vermont Centra’—In 1872 the Company went to 
default on interest, and has since been in numerous 
complications. A new corporation under the name 
of Ceutral Vermont was formed, with ¢€2,000,00 
ian capital, and assumed obligations of the ’old 

ermont Central Foreclosure pending on 2d mort- 
ao. 110, 589; V. 23, p. 40, 370, 623; VY. 
p. 413, S66: sa 25, Dp. 431.) 


Vermont & Massachusetts.—This road-is leased to 











the Fitchburg RR. Co. for 999 years, commencing 
Jan. 1, 1874; they paying interest on the debt and 4 
per cent on the stock for the firet two years, 5 per 
cent the next two years, and 6 per cen: for the re- 
mainder of the lease, exclusive of all taxcs. 


Vicksturg & Meridian.—Net earnings year: end- 
ing March 1, 1876, were $194, 099. Coup ns are paid 
2 per cent cash, balance scr’ p. Cont a0, of July, 
a and April, 18: 5, were passed, 20, p. 591; 
V. 21, p. 207; V. 23, p. 62.) 


Wadash.— This is the Toledo Wabash & Western 
re-organized after the sale, June 10, 1876, under 
consolidated gold ‘the Bat ge of 18 3. There is a 
debt of $550.00) due the Equipment Co «nd coupons 
to be funded of $2,992 The scheme for funding 
coupons under new lam isin V. 24, «». 80, and m- id- 
ification V. 25, p. 1.7. Operations of Tol. W. & W. 
for 1876 showed hye 410 222 erose earsings and 
$885,812 net. (V. 2, p. 16, 63, 160, 301, 353, 379, 
526, . 44, 599, 616, 647; .. 24, p. 40, 8), 275, 29% , 495; 
V. 25, p. 64 89.) 


Warren (N. J.).—Leased to Delaware, Lackawanna 
& Western at 7 per cent on stock and bonds. Net 
earnings in 1875, $241,066. 


Washington City, Virginia Mid’and & Great South- 
ern.—Gross earnings year ending Sept. 40, 1875, 
$1,033,980; expenses, $672,367; net earnings, $401, 
6:2. The co aeons has been assisted by Bult. & O. 
The Ist and 3 ee piaced together were 
originally $400,000 6s, and -60v,000 3d 8a, 
some of which hy been exchanged for general 
mortgage bonds, but are deposited ‘in escrow only. 
The president, Mr. John 8. Barbour, was appointed 
receiver in July, 1876. Interest in detault, but re- 
ceiver ordered 0 make certain payment~. see V. 
25. p. 41. (¥. 22, p. 15, 591; V. 23, p. 550.) 


Westchester & Philadelphia.--Net 7. 1875-6, 
$143,652, (V. 22, p. 34; V. 2%, p. 62.) 








West Jersey.—Grosea ooratnes, 1876, $731,011: ex- 
penses, $463,374; net, $267,6: Net profit above 
interest and rentals, 983.688, (V. 22, p. 232; V. 
24, p 249.) 


West Wisconsin.—The company defaul'ed on inter- 
est due Jan. 1. 1575, and funded nine coupons from 


that date. Earnings, 1876, $842,528; ~ ge 8 ex- 
penses, $31,452; net earnings, $211, 075. The land 
grant is about 1, (10,000 acres. (V. 23, p. 304, 330, 


472; V. 21, p. 543; V. 25, p. 41, 115.) 


Western & Atlantic—This road is owned by State 
of Georgia, and leased at 000 per annum, 
Lowate have issued the income bonds. (V. 22, p. 

) 


Western A’abuma.—Sold in foreclosure, oe 18, 
1875, and »vought by Central Ga. and Geo 
roads, for whose account it is operated. el eV. See 
398, 405, 445; V. 25, p. 456.) 


Western Vrry'and.—This company was largel 
sisted «y the city of B Itim: = whieh + pbs 
bought its overdue coupons, The bonds remain- 
ing 'n default for interest to their hoiders were 
the second pref rred unendorsed and on those 
payment was made of coupons due July, 1873, 
and January, ‘8.4, 1n Janiary, 1877. In July, 877, 
the iv tere-t due on unendorsed b nds was not paid. 
Annuai report for last fiscal year, to Sepfember 
30, i8*7. 8 owed gross receipts, $337,085; expenses, 
$219,940; net receipts, $112,145. iV. 22, ». 207; Y¥. 
23, p. 98; V. 25, p. 41, 293; V. 25, p 4-6) 


Western Pennsylvinia.—The Pennsy'vania RR., 
lessee, owns £972,650 stock out of the total wmount 
of $i, 022 450. $'48,000 of branch bonds, and 2@ of 

1,2 #,00" gener:1 mortgage bonds; net earnings 
80, $225, 498. (V. 22%, p. 206.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






















































































































DESCRIPTION. ote | ) INTEREST OR DIVIDENDS. ale Wher ee 
F l f col headi & t ‘BES _ Spar | Amount Rate per| When |Where Payable, and by yee 
‘or explanation of column ngs, &c., see notes 5 * Oo ar , -3—Last 
: at the head of first page o tables. Bs 5 ‘Bonds. Value. Outstanding Cent. Payable| — Whom. Dividend. 
Williamston & Tarboro—l1st mortgace............--- 4 | 1870 | $.... $350, eee x M. & N. New York, J.M Pickrell] May 1, 1900 
Wilmington, Columbia d Augusta 1st mortgage...| 188 | 1870 | 500 &e.' 3, pety eed noe 7 J. & D.|Balt., Safe Deposit Co.| June, 1900 
a IES a TOT RI Se a cece cave 500, eos —a.-  - mheneaee oo aang. 
“ae Weldon—Stock...........---.--------- 179 * wee 100 | 1,456,200 349 J. &D) __.........- Dec., 1877 
EE ncchidavececsbonsedelsoncesensvecses ee | ssw eich 648,700 6g. \J. & J. London 1881 
do Os i a A oe Eo an ww ctl eae ra cic 221,400 7g. |M.&N. : do 1886 
“Sinking fund bonds, gold...........-.-.---.------.- eins | a 49,000 7g. |J. & J.\N. Y., Nat. B’k Republic 1896 
“Wisconsin Central—1st mortgage, gold, land grant.| 325 | 1871 ion 8,250,000 7¢.\J. & J. Boston, Office. July 1, 1901 
Worcester d Nashwa—Stoek............---.-------+-- 04] .... 100 | 1,789,800 2  |J. & J.) Worcester, Office. | July 1, 1876 
Bonds ($125,000 are 7 per cents).........-.-------|  -+-- es em 350,000 6&7 |Various do do 1881 & 1887 
Bonds Pik te ENS 2: <TR ae apne 1873 250,000 7 A. & O.'|Bost., Globe Mat. Bank. April 1, 1893 
PES: a CE SAN EAE RD eS GREE | 1875 ee ,000 7 BF. & A. Feb. 1, 1895 
Saabea & Rochester—Stock........ ..........-...- —lo Se ices 1,185,000 3 A. & O. Senseo, Office Oct., 1877 
do do 1st m., guar. (for $700,000); 48 | 1874 | 500 &e. 700,000 6 A. & O.|Bost., Globe Nat. Bank. April 1, 1894 
CANAL. | 
Chesapeake & Delaware—Stock................--+++- BA i. seks 50 3 j|J. & D.| Philadelphia, Office. June, 1873 
1st mortgage foriotaaty $2,800, See oe 14 1856 | Vario’s 6 J. & J. do do July, 1886 
Chesapeake € Ohio—Stock...........-----------+----] e+ | sees 25 oeee oO Sl alte, 
Maryland loan, sinking fund...............-.-.----| «.-. = WRK 6 o J. |Balt., A. Brown & Sons 1870 
Guaranteed sterling loan.........................-- be ‘sis 5 —J. London. 1890 
Bonds having next preference............... -.--- - es 6 J. & J. Balt., A. Brown & Sons. 
Delaware Division—Stock..................------+--- 60 |... 50 4 F. & A.| Philadelphia, Office. Aug. 4 <— 
ci cnaceeccherstaoersaday sdeecste 60 1858] 1,000 6 J. & J. do oO yi, 1878 
Delaware & Hudson—Stock............-...---.---++- jae 100 4 |F. & A.'N.Y., Bk. of Commerce.} Aug. 1, 1876 
ist mortgage, registered.........................-- 148 1869} 1,000 7 J. & J. do 1884 
do eee. 148 | 1871 | 1,000 7 Was. do 1891 
Debentures Of 1878.........--.--.----+---0-+-- 0+ ---- | 1873 | 1,000 7 \A. & O.'N.Y., “office 71 B’way.| April, 1878 
Mortgage loan of 1894, coup and reg............ 1874 1,000 7 ‘|A. & O. do do 1894 
Mew mortgage e (for $10,000,000). ...........-..0--| ceee | eeee wii — aches a OO AE er BaRe ee PE 
Lehigh Coal & Tavigation—Stock Se EP Re AEE ae 8 6am 50 ll M. Philadelphia, Office. | Sept. 2, 1876 
Loan, conv., coup., gold (assumed L. & W.CoalCo)) .... bASF 1,000 6g. M. & 8. do do 894 
Ist mortgage, registere i siieinrtdonnkabnnshaciwe oooe | 1000 6 | Q-J. do do 1884 
1st mortgage, registered, railroad................. fous 1,000 6 | Q—F. do do 1897 
Mort. loan, g. ($2,310,000 assumed C. RR. of N.J.) seca 1,000 6 g. J. & D. do do 1897 
i att t tte iiwnekuhinendeeielndsaesenabansianaire ee ae 1,000 6 J. & D. do do 1877 
Tone extension, convertible till December, 1877.)  .... | 1872 1,000 6 J. & D. do do 1882 
Consolidated mortgage loan....................... 1871 Kane 7 J. & D. Patledeiphia, es. June 1, i911 
Greenwood mortgage, registered.................. 1872 tie 7 #$(|F. & A. 1892 
Monongahela Navigation Co.—Stock................ ae. | “aie 56 4 J. & J. Pittsburg, Office. July, 1877 
Morvio—Srock, SRE aS 103 | .. 100 Z F. & A.| Leh. Val. RR. Co., Phila} Aug. 4, 1877 
ci lidnasdativctvensussecccesevesvesee 103.| .. 100 5 F. & A. do do Aug. 4, 1877 
New mortgage (for $1,000,000)................... 103 | 1876 oe tons ey Sere 
DE itich! «iid i secbasdathaeusedhesorsseewss - 103 | 1865 |various. |. 7 A. & O.'Leh. Val.R R. Co., Phila.| Oct., 1885 
Preferred stoch scrip dividend.................... _ «.-. | 1869 | various. 103,164 7 F. & A. Feb., 1889 
Pennsylvania—Stock...........-.--.-.------+--+-+--- | 327 a alk 50 4,480,405 bade SO. ee eee PAEAS, 
1st mortgage, interest guaranteed ~ ag Penn. RR .; 327 |.1867; 1,000 000, 6 J. & J.| Philadelphia, Office. July, 1910 
Schuylkill Navigation—Stock, common. : Ce FT: 50 949,748 Toc. |F. & A. Philadelphia, eae Aug. 22, 1877 
ld cnscslah nohasenshimnennnit@iiene Sac i: taal 50 | 3,155,650) $1 40 |F. & A. do Aug. 22, 1877 
1st ae. tT ipnienconanduivedcanmbbndnaen inad 1,000 1,709,3 6 9: —M. do 40 March, "1897 
2d MOrtgage..-....--------- eee cere rece ee eee recess ---+ | 1,000 | 3,990,392| 6 . & J. do do 1882 to 1907 
ne cncin a anininn nmniated henesaninn 4 aye ne 1,148,000 6 J. & J. do de 1895 
se cenadennbneressbenieevesénke 1870 | 1,000 260,000 6 M. & N. do do May, 1880 
is 5Leibceeeneos en ceneseuetaeseuns ..-- | 1863 | 1,000 756,650 6 M. & N. do do May, 1913 
Boat and car loan.............--. ye seceeseesecvenes .... | 1864] 1,000 628,100 7 %(iM&N. do do May, 1915 
EE OEE ILE ELITE ETT GB i cock 50 2,002,746 ie EES ee ee 
aryland loan, 2d mortgage....................... -.-. | 1839 inns 1,000,000 6 ‘J. & J.| Phila. and Baltimore. Jan., 1885 
Susqachemns Canal, rots mt bonds, 3d mort... .. soos Le er 1,320,000 6 J. & J. do do Jan. 1, 1878 
do ref., 3d. T. W. priority b’ds..| .... {1841-4 325,310 6 J. & J. do do Jan., 1894 
do RR  E am 2 i 250,000 7 J. & J. do do Jan., 1902 
i  cbbab ed nn chedncsescckcescesse cs 85 Mu 3,000,000 6 M.& N. Philadelphia, Office. May 1, 1883 
MISCELLANEOUS 
‘Ldam: Express Company—Stock................-22--.0+---- : 100 | 12,000,000 2 Q.—M. |N. Y.,Company’s Office.| Sept. 1, 1877 
Aanarteats Baprese—-BteG... ..-cccccccccccccscccccccccccccsces ‘ 100 | 18,000, 1m J. & J. o do Jan. 2, 1878 
Americar Coal (Maryland)—Stock..... .............-...--- . 25 1,500, 24 |M.« S. New York, Office. sept. 10, 1877 
Allantic @ Pacific Telegraph—Stock...............-...---0- wee 100 | 15,000,000 heen Tt et BEA ae 1872 
a ee ins nn can gage mibeteticntt siete 100 4,000, 10 s. Seve Boston, Oftie Nov. 12, 1872 
Mortgage bonds (for $2,800,000).... ..............--. .---| 1874 1,000 1,740,000 7 $%j|J. &D do June, 1884 
«© Canton weg, oa eee Compan W-—Stock SESE nc REE ee mi 25 1,107,500 bees (8 Oe |. i ies 
Sterling bonds (sinking ne-tifth of land sales)..... 1873 £200 78,000 6g. J. & J.|\London, Brown, 8. & Co| Jan. 1, 1904 
Mortgage bonds, gold sixes (for $2,500,000).............. 1874 1,000 923,000 6g. J. & J.| New York or London. | Jan. 1, 1904 
Dnion ER., 1st mort., end. C. Co. (s. f., rents on $220,163)| .... | 500 &e. 783,000 6 J. > | iene sy, 1A 
do 2d mort. Bes end., (s. f. ground rents on $144,800); .... | 500 &e. 600,000 6 ¢. M. & ‘ London. 1900 
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Williamston & Tarboro.—Road in progress. No 
‘ recent financial information. 


operates the Wil. 
were $116,633 net. 
edness for $336,000. 


«Wilmington & Weldon.—Leased December, 1872, 


cent on siock. Lessee assumes all — 
earnings 


“Wisconsin 
funded 9 coupons. 
length of road. In year ending Sept. 30, 1876, gross | 
earnings were $709,935; expenses. 
a = $29? ,733. 


800,000 acres. 


Worcester 
Sonds of Nashua & Rochester, leased. 
ending September 20, 1807, gross 


Dhes pe 
peake City, Md. (V. 18, 


Chesape 
ne 
369 


Delaware Div.—Leased to Leh'gh Coal & Naviga- 
tion Co., at interest on bonds, and 8 per cext a year 
“gu steck. 


Wilmington Giants & Auqusta.—Leases and 
Weldon. In 1875-6 carnings 
There are certificates of indebt- | 
\¥. 22 p. 15.) 





Wilmington, Columbia & Augusta road at 7 b ae 
e 


1875-6, $«38,977. (V. 22, p. 16 


Central.—Defaulted July, 1875, and | 
Afterwards built a considerable | 


$412,201: net | 
Paid rent of Mil. & North- 
leased, $167,404. Land grant is over | 
(V. 23, p. 478. 


ter & Nashua.—Guarantees the stock and) 
For year | 
income was) 

3, and expenses, inc! ‘uding interest, $524,301. 
MOD aS: Veal p 158; V3 ,p. 430.) 


CANAL. 
erke & Delawre. — City to Chesa- 
2) 





etke & Ohin.—Gross receipts, 1875, $433 21 


t, $231. 175. Paid on bonds, $253,94) (YV. 24, p. 
) 





Del, & Hudson Canal.—This Co., which is among 
the largest {— and carriers of coal, leases the Aib. 
& Susqg. and Renss. & Sar. Railroads. Also endorses 
bonds of N. Y. & Canada RR. The Annual report for 
1876 is given at much length in V. 24, p. 179; and 
committee’s report, V. 25, p. 161. (V. 22, 459; 
itt: _ 305; V. 24, p. 279, 227, 444; V. 2°, p. 

2. 


Lehigh. Coal & Navigation.—Gros: receipts in 1876. 
| $1,732, 004: expenses, int. and dividends, $1,724,330, 
excess of the former, $7,614. The Central R.R. of 
N. J. assumes (in purchase of « quipment), $2,310,000 
of the gold loan due 1897, leases the Lehigh & Sus- 

uehanna Rail Road, and operates the Lehigh Canal. 

he Lehigh & W ilkes-Barre Coal Co. assumes $500, 
000 of the gold loan due 1897, and $711,000 (all) of the 
convertible gold loan due 1894, and bas also TK 7 


og - lands of the Company. (V. 22, p. 239; \ 
. 217, 445; V. 25, p. 432.) 
M nongahela Mavigation Company. —Receipts, 


1875, $196,576; expenses, $80,487; dividends, $90,387. 


Morris.—Leased April, 1870, to Lehigh Valley Rail- 
roid fur 999 years. The lessees assume bonds and 
scrip, and pay 10 percent per annum on preferred 
steck, and 4 on consoliaated stock. (V. 12, p. 714). 


Pennsylvania Cinu.—W orked in interest of Penn. 
RR. which guarantees interest on bonds. An old 
mortgage cf #90,000is due in 1887. Gross receipts 


| 1875. "$445,609; payments, including interest, &c., 
| $438,997. 


Schuylkill Navigation Comp -ny.—Leased from 
June 1, 1870, to Philadelphia & *Readi ng for 99 
years, at annual rent of $655,0°0, including certain 
real and personal property conv eyed to Philadelphia | $ 
& Reading. The dividend of Auz. 22, 1877, is pay- 
able in Phil. & Reading RR. cori. (Last annual 
report in Y. 2, p. 493.) 





Susquehanna & Tide Water.—Leased and operated 
by Philade!phia & Reading Railroad for interest ov 
bonds and half of net earnings. 


Union Cana’.—Stock, $2,907,850. 


MISCELLANEOUS, 


Adams Express Company.—A reference to the 
suit of Dinsmore and others in V. 19, p. 270. 


American Coat.—The report for 1876 showed gross 
receipts, $531,333; net, $25,399. (V. 22, p. 180; V. 
24, p. 248.) 


Atlantic & Pacific Telegraph.—With regard to the 
pos arrangement between this compeny and 
estern Union, the president of the latter company 
makes the following remarks in his last annual re- 
ort: “Since the close of the year an arrangement 
1as been concluded with the Atlantic & Pacific Tel- 
iy Company for pooling the gross receipts of 
the business of the two companies, and dividing 
them on the basis of 8746 of the combined receipts 
to the Western Union and 12% per cent to the 
Atlantic & Pac fic Company. Subsequent to the 
completion of this arrangemen‘, the Western Union 
Company purchased 62.242 shares of the stock of 
the Atlantic & Pacific Telegraph Company a $25 
er share, paying therefor 12,500 shares of Western 
Tnion stock and $912,550 in cash.”’ Expenses were 
arranged at 13°14 percent to A. & P. and 86°85 
toW. U. Annuai report, V. 24, p. 395. (V. 23, p. 
160, 525; V. 24, p. 158, 18C, 299. 695, 420; Vv. 25, 
p. 16, 115, 188, 255, 374, 433, 531.) 


Boston Water Power Co.—Annual report in V. 24, 
p. 39. (CV. 23, p. 183; V. 24, p. 111, 396.) 


Canton Im ee sr Co..—The annual report for 
year ending May 31, 18°7, is in V. 24, p. 613. Of the 
2,500,000 mortgage 3600, 000 is reserved to pay ster- 
hn loan. The Company owns the stock of the 
nion Railroad Company and guarantees its bonds. 
ty. 22, p. 613; Y. 24, p. GUS. 
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Subscribers willl confer a great favor by giving immediate notice of any error discovered in these Tables. 
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DESCRIPTION. Date 
Jlanation of column headings, &c., see notes at the} of 
Fer aes head of first page of tables. onds 


Size, or 
ar 
Value. 











MEISCELLANEOUS—Continued, 
Consolidation Coal of Maryland—Stock........... 








as on cen eked dee eeonnteeseseees $4 1864 
ist enti re, a oa no hittin ceuhe ante ett. 
Cumberland Coal and [ron—1st mortgage............ ...-. ) 

do : ” a 2d ee = EES POS. 1869 
berland Coal & Tron Company—Stock................. nian 
eavleith é Dubuque Bridge—Bonds sinking fund.......... 1868 
Illinois & St. Louis Bridge—1st mortgage coupon, s. tund..| 1871 
Dd MOFtFAZe, COUPOD.......ccccccccceccccceccccccceccees bad 187 1 
Bl MOU URMMO, COCBOR. oc. ccccccs cecccccccccs cocccccecscces 18 7 
4th mortgage. .... -.....-- 20. ener cence cece recess eesccnccose 1875 
st. Louis Tunnel RR.—1st mortgage sterling, sink. fund.| 1873 
0 j o - = BROTGINDe. 000s gue cecsccecoczes 1875 
me RR, Fad Ob GGOGR. « ccccccccsesccséccscceccnccscecces pebe 
te ma Land @ X¥ining Company—Stock............-.-. odes 
Preferred stock....... POT eee ose 
Mortgage bonds (for $500,000) .........-.----.2--5 cee eee 1875 
Maryland Coal—Stock..........-.---2-----0-022e2e2 eee eeeee eee 
Ontario rg en sane mee pinets nase serneesre es 
ific Mail Steamsht ompany—Stock.........-.......4- oeee 
wp coupon or sanieheoall (for $2,000,000).... ........ | 1876 
Pennsylvania Coal—Stock...... 2.0... 02-2. e cece cece cece ee eee | ree 
no ccdieenindekenacacs coudeengnccconseeen : 1861 
Pennsylvania Anthracite Coal—Stock..........-.--. .------ | oa 
lst mortgage (east side) bonds..................-. ..-..-- 1872 
Producers’ Consolidated Land & Petroleum--Stock........., ean 
Pullman Palace Car—Stock..........-.-------2-- 22 ence eee ee, ‘ 
tT Si, cc cusdaspncerendesecsesage sesteeneceetens d 
is etn iad knee ni caceneesadadsneee needles a oad 
Bonds, 4th series...............---- esamnantomnatpacesdipas ee 
Bonds, sterling debenture, convertible... .......-......... | > 
i cite cn eee chen Aneehdndneecbesteséeends 
Quicksilver Mining Company—Common stock.............. 
— = aamaegtnrterenntetargeapeetsnesnts natant 
TE Te Ep ne 
nr vy Atlantic Telegraph—Guaranteced stock......... 
Spring Mountain Coal—Stock, guar’d 7 p. c. by L. V. RR... 
Cnited Biates BamresO—-Bt0ek. . «2... cccccccccccccccccccccecs 
Tnited States Rolling Stock—Stock...........--.---.-22--0-- 
Wells, Fargo @ Company ~~ “appa nenetecbdatsavedelds baw 
Western Union a gle tt cdb amedinienhe ns owes HOG Pain 
Real estate bonds, gold, sinking fund..................... 1872 
Bonds, coup or reg., conv. till May, 1883, 8. f. 1 p. ¢...-. 1875 
Sterling bonds, coup. (sinking fund 1 percent. per annum)! 1875 
Wilkesbarre Coal—Stock. ..... 22 cc ccccccccccccccccccccccccces : aie 
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INTEREST OR DIVIDENDS. Bonds—Princi- 
_ pal, when Due 
When |Where Payable, and by} Stocks—Last 

Payable Whom. Dividend. 
M. & 8.|N.Y.,Co.’s Office, 71 B’y.| Jan. 2, 1877 
J. & J. do do Jan., 1885 . 
J. & J. do do Jan. 1, 1897° 
J. & J. do do 1879 
F. & A. do do Feb., 19767. 
A. & O. New York, Office. Oct. 15, 1875 
M. & N.|N. Y., at Ill. Cent. RR. Nov., 1893 
A. & O.'New York and London. 1900 
J. & J. do do July 1, 1901 
M. & 8. do do Mar. 1, 1886 
J. & J. St. Louis. Sine 
J. & J.;|Lond.,J. S.Morgan &Co.; Jan. 1, 1888 
J. & J. St. Louis. eatin 
Q.—F. Boston. May 1, 1877 
J. & J New York. Jan. 1, 1886 
ES Pr eee tre ee Jan. 31, 1876 
ee St. Louis. éndinia 
See oe | _Sept., 1869 
SS re Sa March, 1886 
Q.—F. | N. Y., 111 Broadway. | Nov. 1, 1877 
F. & A. do do Aug. 1, 1881 . 
J. & D..N. Y., 4th National Bk.' June 1, 1892 
Q.—J. New York, Office. siete 
Q.—F. |N. Y., Farm L. & T. Co.| Nov. 15, 1877 
M. & N. do do May 15, 1881 
F. & A. do do Feb. 15, 1887 
F. & A. do do Aug. 15, 1892 
A. & O. do do April 1, 1885 
A. & O. do do Oct. 15, 1878 
J. & J.\N. Y., Company’s Office. 1879 
A. & O.| N.Y., West. Union Tel. Oct., 1877 
J. & D.\N. Y., Company’s Office.| Dec. 10, 1877 
pins | New York, Office. Nov. 15, 1876 
J. & J.| New York, Office. Jan. 15, 1878 
Q.—J. | New York, Office. Jan. 15, 1878, 
M. & N.| N. Y., Union Trust Co. May, 1902 
M. & N.'\N. Y., Treasurer’s Office a 1900 
M. & S.|London, Morton, R.& Co} March 1, 1860 
M.&N | PuaaGgepeie, |  §  ccccee 








Cary Improvement Co.—Assets Apr.l, 1875, $298,- 
694; liabilities, $165,009. 

Conse’idation Coal.—Annual report for 1876 in V. 
94. p. 248, showing gross receipts, $1,924,255; ex- 


ds are held to retire old bonds. Guarantees also 
bonds of the Cumberland & Penn., and assumes 


$135,000 Un. Mining Co. bonds. (V. 22, p. 279, 415, 
471; V. 28, p. 207; V. 24, p. 181, 226, 248.) 


of Messrs. Morgan and Humphreys, trustees. (V. 


Mariposa Land & Mining Co.—Assessments made 





on-he shares from time to time. (V. 23, p. 112, 329; | have been published the last three 
5 21, p. 467; VY. 23, p 402; V. 25, p. 30 


V. 24, p. 128; V. 25, p. 358.) 


Feb., 1877. 


Maryland Voal—Balance sheet, V. 21, p. 226. 


Paw. Mail Steamship Co.—A reference to the 
pages here referred to i+ necessary to get any defi- 


nite information. See VY. 22, p. 543 


aly $1.416,156; net, $598,091. Consol. mortgage | 42, 957, 281, 305, 368, 513, 543, 59 


Pennsylvania Coal.—Tiis company operates a 
gravity rai/road of 47 miles, connecting its coal 
é mines with its Branch of 16 miles, from 
MWinois & St. Lou's Bridge.—Interest passed July, | Lackawaxen, which is leased to Erie Railway Co. 

1875. The Bridge and Tunnel Railroad are in hands 

“ Pennsylvania Anthracite Coal.—This Company’s 
2, p. 544; V. 21, p. 349; V. 23, p. 14; V. 25, p. | stock and bonds admitted two N. Y. Stock Board 
211.) (V. 24, p. 112.) 


Puliman Palace Car Company.—Annual reports 











Quicksilver Mining Company.—Annual report for 
1876, with balance sheet, &c., in V. 25, p. 15. 

22, p. 233, +03; V. 2!, p. 507; V. 25, p 1 

Spring Mountain Coal Company.—This is guar- 
anteed 7 per year till 1885 by Lehigh Valley RR. 

United States Express.—New stock of $1,000,000 
issued. (V. 22, p. 159; V. 23, p. 87.) 

Western Union Telegraph.—The company held, 
June 30, 1877, $7,255,335 of its own stock, making 
the total $41,073,410. In May, 1876, purchased cen- 
trol of Southern & Atlantic Co., and leased it. In 
Aug., 1877. pooled earnings with Atl. & Pacific on 
basis of 87% p. c. of gross earnings to W. U. and 
86 5 p. c. of es. See terms in report. V. 
25. p. 355, 374. (V.23, p. €8, 87, 101. 280, 330.378, 
599; V. 24, p. 158, 250, 495, 566; V. 25, p. 188, 261, 
3535, 433, 478, 593, 619.) 





Speer her, 
RA sa eT a 


grep nein whch anin nr momen rap ero nee 
b> mae 8 Sas Souris ok 2 - 


. poe stale eae itr tachnareeg ant 
er tndopeie ts an tilnoeap atin aN EAA APRA: A oa es Ne re as Ber Phamawenp Ba 


ree Peet 


ee ee 


INVESTORS’ SUPPLEMENT. 








[DECEMBER 29, 1877, 














P. O. Box 4310. 


MEMBER N. Y. 


14 WALL 


‘at private sale, all classes of Southera Stocks and Bonds, including— 


State Bonds, 


City Bonds, 


INVESTMENT 


Overdue 


Coupons, 


“ JOHN B. MANNING, 


STOCK 2 EXCHANGE, 
STREET, NEW YORK. 


I have made dealings in Southern Securities a specialty for the last twenty-two years. 


—— 


Buy and sell at the Stock Exchange or 


Railroad & Miscellaneous Securities, 
Also buy and sell on commission, either at the Stock Exchange or over the counter, all classes of 


SECURITIES. 


Particular attention will be given to investm2nt orders, and to dealings in that large class of Stocks ani Bonis not sold at the 
Stock Exchange, and to Railroad and other bonds in default for interest. 
QUOTATIONS ARE MADE AS FOLLOWS, DECEMBER 27. 








‘ 
| Bia. Ask. | | Bid.'Ask. Bid | Ask. 
STATE BONDS, Chicago, Iil., , Te sewerage, 1805 .....3&J | 106 --|| Denver Pacific, 1st M., 7s. g., 1899. M&N/ 45 | 5 
Alabama State 5s, 1883-86........... J&J' 42 | 43 |'Cook County, I l., 7a, various...........|106 | ....!| Detroit Lans.& L. M., ist M.. 88,°96.A&0O)} 35 | 40 
do 8s, 1886-83........... a 42 | 43 Cincinnati, ale, Ss. VAaTiOUS .....6. 00.) 95 .++.}| Detroit & Milw., 1st M., 73, 1875....M&N| 25 an 
do 8s, Ala. & Chatt. RR.. 7 | 10 do 0 .s- (107 | ....|| East Tenn. Va. & Ga. , let M. »78, 1900 :&J| 98 7 
do Cunsols, class A........- 42 | 43 Yo 7 3-10, manicipal....... 103 (119 || Erie & Pittsburgh, ist M., 78, 1882...S&d| 7 1... 
do do do ooeo| 70 | 7 7 3-10, railroad. ........j103 | . do cons. , 1, 1898... J&J| 75 om 
do do oe @G..scsacet ee | & Cleveland, Ohio, 6s, vapeous pesbahiewesion 102 |. Evansy.& Crawfordsv , "Ist, 73, 1887.J&J| 98 + om 
Srkaneas State - F. ae 1899.......d&J) 28 a ee | a sey? 28 oe ce ee oe 101 ..--|| Evansv.T .H.& Chic 1st, 73,g.,.1900.M&N/; 50 nt 
do railroad, ~— ..A&O) 7 10_ || Detroit, Mich., 78, my ES ST PS OTE SF He 110 .-+- || Flint & Holly, 1st mott.. 108, 1888..M&N; 50 ve 
is ’ levee, 1901.......d&3| 8 | 12 || Si zabeth, < 7s, improvem't, various; 90 | 95 Flint & Pere Mar., Ist 88, L. G. ,1883 M&S, 75 . 
Geonarnecticut State 6s , 1881-84....... J&J/108 (112 Elizabeth. N. J., consol., 1898 ..... A&O} 95 . do "Cons. 8s, 1902... -M&N| ....5 @ 
do exempts, 1885 ..A&Oj/110 (112 ||Grand Rapids, i 88, water. A&0/100 ..|| Galveston pene & H., ist, 7s, g, 9).5&3| 70 | 80 
Georgia State 6s, various...........F&A) 99 [160 ||Hartford, Conn, 63.................. 104 -- || Gr. Rap.& In L.G..gtd.,ist,72,g.°99J &J| $7 |} 98 
do 68, dne 1889... .......... 99 |101 |'Indianapoiis, Ind.. 78-10, 1894-93...385|100 | *.” a G. ist, 7, 1899 .....A&O) 75 | +5 
do 7s, new, 1886......... J&I/108 (109 |' Jersey City, NJ. fs, water, 1895 ....0 &J | 101 do x. L. G., 1st, 78, 1899.A&0} 50 | 60 
ao 7s, gold, 1890-92... ... &0}i03 (109 do > do 99-1913, "or 108 Grand River Val., Ist M., 8s, 1886...3&J| 55 | 65 
> 4 7a, endorsed.........+..+. 108 (109 do 8, impr., various... ..|108 Green Bay & Minn., 1st, 7s, g-, 1900 F&A! ....} 30 
9ebbenens ees wooo cceesess 105 (110 || Louisville, Ky. + 68, water, various, ......|102 .|| Greenville & Col , ist M., guar., 75......| ....] @ 
Blinois § State 6s, — Sse peseeneeeeel J&I\101 |1u3 0 7s, municipal, various... .|100 ! Holly Wayne & M., Ist M., 7a, 1901.3&3| 50 |... 
do ves ee- A &d 108 bah do 78, rail ; various...... Ot ..-.|| Houst. « a North , Ist 7s, g., 1900. J&J; 6) | 75 
Lowa State 7e, 1881 —e w+» S&I}107 --||Memphis, Tenn., 68, 1900, .. ......d 32 | 38 ‘cons., 88, 1892.F&A/ 40 | .. , 
Kaneas State 7s, 1899.............. J &J/i03 oe do "68, gold, 1900..... 7 33 | 39 |! Houst. ‘. Cent., 1st, 73, g., 91.3 &J| 84 | 87 
Kentucky State 6s, various........... .. 105 | ....'|Milwaukee, Wis., 18, water, 1902....1&J|106 | .... do W. pike 1st, 7s, g.. 1903.3&J| 7 | ge 
aemamee > State 6s, old, various.......... 56 oil a, nn 88, ee ccacusaitad 3&3! 15 |]... do 8. 1912.A&0) 60 | 65 
6s, new, various ........ 56 és, consols........... M&N; 35 | 39 Ind’ polis »] & West , Ist 7s, g., 1909. A&O} ....; 17 
do 7, Penitentiary, 1899. M&S! 56 : eee N.J., 68, various..........+. ~~ aoe do exten , Ist 7s, g.,1912. ee 2 3 
do 6s, levee, 1907...... M&N 56 cone] do- i Sl ccs 26 sesvoue 109 ihn do , 8a, ate &J; 1 3 
do és, levee, 1898...... M&S 36 | ....|/New Orleans, La., 68, cons. debt, °92 . 40 | 45 & Cin., 1st M., 73, 88. A&O 85 | 9 
do 78, consolidated ........ 8355 84 do 7, fund. I'n, 18°4-95..| 25 | 37 Lafa , ist M.. 7s 1897. F&A! 5 | 65 
Maine Stute 6s, various........ ........ gt ee do 7310s, impr, 80.J@D! 35 | ... & Vin., 1st M., 73, 1908F&A! 65 | 72% 
Blaryland State 6s, defense, 1883....J@J/111 (112 do 78, vold, 1y22 ---Q—Jd| 35 pot & St. L.,ist M , 78,1919. Var; 55 | 60 
do 68, exempt. 1887.. aasoen? lit (1138 do remium.......... 33 | 34 | lst M., 78, 1911... .. A&O: 6 | 70 
do 5s, sterling. .. . -{101 |104 [New York City 5a, various......... .... 100 re | & Lansing, Ist M., 88, 1889....d4J/ 50 | .... 
Massachusetts State 5s, guld, various.../108 | .... do 6s, various. . sew ae © sinte Falls & S. City, ist M..78,1917,A&0)| tO | 88 
see State 6s, 1878..... conan 102 eat - 6s, gold, consol.......... 108 {112 & Sag., ist M. 88, 188). J&JI| 90 | B 
' noo 2. cocccesS MIMO | cocs I 2 mortgage, 7s, 1 yf 8 | 7% 
a3 - Saar M&Ni1i2 { .... Philadelphia, Pa, 6s, old, reg., var... J&J|105 18 |: & Ind., 1st, is. $1906. 95 (100 
Minnesota State 7s RR.,repud't’d,’83. : &J} 10 | 30 . new o ....JS&diis | ....|| ist M., 6s, g., 1895.. F&A! 98 | 07 
Missouri State 6s, 1877-78 .......... J&JI/102 | ... ete Pa., pepe a J&J| 80 daa do 1st M., 6s, g., 1896 ..J&D)} 72 | .... 
do 6s, ; Jong bas, 1880-90. J&J 107 107% 68, various...... ... tal eunel ves 1 do ist M., 7s, g., 1899 .M&N/} 56 ‘ee 
do by funding, 1892-94. J&4|107 (109 ao 7s, water lon. seanpielanaiadil Bee do L. G. 78, g., 18°0..... J&JI| 55 | 6D 
do , Asylum & U., °92.J&J/108 (108% || Providence, R. I., 5s, gold, 1 ..0o&F'105 (103 | do No. it =~ 1296....M&N} 8 }.... 
do ee, nding 5-20 bonds .../105 |1v7 Rochester, N. Y., 7, water, 903. .-JI&J/119 [182 do No %8, 1916..... M&S| ...-} occ 
do s, H. & St. J., 86-87. J&I'106 |107 Savannah, Ga., 7s, Ph cabececo<es 40 | 50 | Keokuk & Des M, . M. ., 18, 1904. A&O} ....] .... 
New Hampshire ‘State 66, various........ a ....|/St. Joseph, Mo., 73, various... 50 | 70 | Leay enw. L.& Galv., Ist M ,108,1899.J&J| 20 | 2% 
New Jersey State 6s, various........ I&I | do 10s, bridge, 1891...3&J| 80 | 95 | Little Rk & Ft. S .L.G., ist, 73,1905. J&J; 40 | 45 
New York State 6s, canal,’77-78.J,A,J&O 101% .--. |St. Louis, Mo., on currency, various ....|103 | 105 | Logansp. Cr. & S. W., 1st 88, g.,1900.Q—F| 3 | 7 
do 6s, gold, 1883..J,A, J&O|1i0 | ....| do s, gold, water, 1887. J&D}105 |:07 i & Aug , 1st M.. 7s, 1887 . &J| 90 | % 
do 62, gold, 1887..J, A, J&O) 3s “a ||St. Paul. Minn., wh railroad, 1898,..J&D! 87 | 92 | Macon & Brunsw ick, End., ist, 7s, B8I.&I'100 [103 
do 6s, gold, °91-98.J, ~ aegis sol do 7s, various......., &N| % {100 || Marquette & Ont., ist M, 8s, 1892.J&D! ....] .... 
Worth Carolina State, 6s, old.... ... 19 | do i PR. coco coccees 102 eee) Memphis & Charleston, 1st, 16, °O0.M&N)| 87 | 90 
do 6s, N.C.RR . SRF pooolt ROeOee, O., FOB ccccvcdos cocccee ovee- {100 .|| Memphis & L. Rock, 1st M., 83,°90.M&N)| 23 | 35 
do 6s, Fund. A.,°65-68. T&S) i 12 | PR rena genes 109 ..|; Midland Pacific, ist M 7s, g., 159..F&A} 40 | 45 
do 6s, new bonds .J &J| 10 | RAILROAD BONDS, i) Milw. & Northern, ist M., ts, 1890..J&D); 40 | ... 
do 6s, special tax...... | 254 3 (|Ala. & Chatt., Ist M.,8s, g.,guar.,"99.J&J| ....) 7 ailesieatoos Cent., Ist M., 7s, 1884. ‘M&N} 96 96 | 99 
Qhio State 6s, 1831. > ooeenl J&J| 104 jos ee Atch. & Pike's P., ist M., 63, 1895. M&N; 35 40 2d M., Ss, 1836. bay 85 
do 6s, exempt, iat J&J 107 | -++-/|Atchison & Neb., ‘ist M "Bs, 1891. M&s/| 20 | 22 ee Val., 1st M., Ta, 1893 . &A! 55 en0° 
Penns avanta State 58, rg. orc., var. F&A/101 |... ||Atch. Top. & 8. Fe, ist + 788. Mey J&J| 88 | 90 Mo. Kans. & T.,cons., 1st, 48, g., id EA' 50 | 55 
0-15 reg., 1877-82. F&A)i06 | ....| do Land Gr. 7 78, g., 1902.A&0! § | 83 lt Mobile & Ohio, £, Raley M&N! = 42 
do és, 15-25 reg... 1882-92. F&A 11 | .-- Atlanta & Richm. A. L., ist, * 1900,J&J| 40 | 50 do Interest 8, 1883..M&N 25 
‘Rhode Ieland State 6s, 1822... --»-M@S/19 | ....'|Atlantic & Gt. W., 1st M. ts, g.,1902.J&J| 24 | 26 do 2d mort., 88, vasiens, * o | 12 
do SR ccind se J &I 10% oe do Ohio div., ist M. 78,°%6 A&O} 80 | 8) Montg. & Euf., end., 1st, 7s, g,"86.. M&S 20 | 30 
do 68, 184. ... F&A 112 ... |Atl. & Gulf, 1st cons , 7s, 1897. 3&I) 7 80 Newark 8. & Straitsv., 1st,78,g.,"99. M&N! t& | 95 
Seath Carolina State 6s. old, Yar. I&II; 40 ..-||Atlantic & Pacific, land er., 6a, 1838. ‘J&I 10 _.e-|| N. Jd. Midland, 1st M., 7s, g.. 1x95...F&A' 25 | 80 
do 6s, Fund. A., 1866...) 32 ..||Beloit & Mad., 1st M., 8, 1888...... J&JI| 96 N. O. Jackson & Gt. N., ist, 8s. ’&6 J &.) 106 1.8 
do 6s, land C.,°88.3&J) 49 ...||Boston Hartford & Erie, ist, 7s, 1900J&J| 10 | 12 do 2d, 83, 1:90 A&O! te? |. .. 
do és non-fund...J&J| 2 36 9 57 C.R.& N., lat 58... 2.2. ..000 53 | 60 || New Orleans J. & Gt. Northern, Consol.| 23 | 30 
0 consols........ J&J| 53 | 65 |/Burl. & Mo. Riv. Land M., 7s, °43.A&0/106 (112 || N. O. Mobile & Chatt., 1st, 8s, 1915..J&J! 29 | 35 
“Texas State 10s, pension.. ......... J &J/108 - do conv. M., Bs, 1878..3&J}109 (112 Northern Pacific, 1st, 7 3-1 10 g., 1900 J&1) 14 | .... 
do 10s, case: soxkae J&J'100 ...||Burl. & Mo. (Neb.), Ist M.. 83, 1894 a! 107 |109 || Omaha & Southwest'n., Ist, 83, '96.J&D! 95 | 93 
eo eneah lal 1109 |112 ||Cairo & Fulton, ist 7s, g., 1891... ..J&J| 64 | .... Orange hg Alex., 1st mort, | 6s Loviad M&N; 80 } 8 
Gennenees State bs, Se J &J) 38 | 40 ‘California Pacific, 1st 7%, g. , 1589. “385 85 | 90 2d mort., 68. ..... J&J| 63 | --- 
= , new. J&J| 38 | 39 ||€anada Southern, ist 7s. g.. "1906. ...S&I| 59 | 62 Genes “Alex. & Man., ist M. ., 18,62. S&S; 65 | 70 
om series. IKI, 38 | 39 ||Cedar Rap.& Mo. Riv., 1st, 18, '91-4.F&A) 80 | ....|| Peoria P. & Jacksonv., Ist M.,78,°94.3&5) 20 4 55 
"Wieginia State 6s, old.. .. Sed; 8 ... iCentral lowa, 1st M., Oe aarti 25 | 30 || Peoria & Rock Isl., 1st, 7s, g., 1900.F&A! 15 | 30 
iia eR as J&I| 34 .... }Chesapeake & Ohio, ist bs, g., 1899. M&N;| 26 | 28 Pittsb. Cin. & St. . Ist M., 78, SO F&A 72 | 77 
so Re : 68 | 70 Oo do M.,78, z., 1902.3 &J| 6 8 || Pt. Huron& L. Mich., ist, 7s, g..99 M&N 15 § 20 
do 6s, ex-matured coup. J&}' 56 | 57 Chicago & Canada So. ist M.,78,1902A&0) 25 ..e-|| Portl’d & Ogdensb., ist, 68, 2 g, 1900.J&J. 25 | seer 
do 6s, consol., 2d series. ....! 49 } 43 [iChic. Clint m & Dub., ist °96.J&D> 2 25 do rt. Div., ist, 68, 2.,°91.M&N; 6 vee 
do 6s, deferred.......... 5 6 ||Chic. Dubuque & M., ist M. ‘84, 1896.J&D} 20 | ws ae wd & Palmyra, ist M., ks, 1892. F&A} 30 | 50 
Wirginia tax receivable coupons ...... | 70 | 75 | Chic. & Gt. tern, ‘ist M., 7s, '93-5A&0| 50 | ....|| Sandusky Mans, & N, Ist, 7s, 1909. 3&3) 85 4 95 
IT BONDS. Chic. & Mich. L. 8., ist M, 8s, var..J&J' 9 | 12 || Savannah & Char , Ist M.. 7s, 1884..3&J} 20 | 5 
Albany, N. Y., 65, Railroad, 1895.. M&N/105 | sees Chic. & Southwest., “ist M., 73. 1889. M&N| 90 | 95 Selma, & Gulf, end., Ist M., Ss, 1 90 AKO 2 | ue 
do Js, munic: ‘pal . .. Various) 110 .--||Cineinnati H. & Day , ist M. ,78,'80.M&N/{102 1193 [| Sioux C. & St. P., ist mort , &s..... M&N} 47 6) 
sta, Ga., 7=, various. | 84 | &6 do od M., 73, 1885. .J&J' 95 100 || South Pacific, L. G, tst,€s, g., 1838..3&)] 70 4% 
ore, Md., 63, 1875........... .M&N 102 eee do cons. sink. fund....| 94 | 97 || South. Minnesota 13t M.. Se, 1858...J&J] 64 | -++- 
63, 1890. ... J, A.J &0110 |112 |{Cincinnati & Ind., 1-t M., 7s, 1992 J&D| 90 | 95 Steubenv.& Indiana !st M . 6s, 1884. Var| 30 | 90 
Boston, Mass , 5s, gold, various. --|107 1:2 |\Cin. Richm. & Chic., Ist M., 78, "95 J&J, ....) 85 “he Iron M..Ark Br., 1st 7s,¢.°95,J&D} 55 | -:-- 
do 6s, currency, various. ial ‘112 4114 Cin. Richm.& Ft.W., !st,7s, Sg, 1922. J&D! 45 | 55 t. L. & Southeast , lat M., 7s, 1nt4. M&N{ 35 J 3d 
Bsooklyn, N.Y., 68, water, 1831-1108.J&3 105 | .... Col. Springt & Cin., 1st M..73, 1901.M&S' 30 | %0 do cons., M, 7s, 1902. waa 2} 6 
do s, Park, 1915-24... J&JI 106 .-./Cleve.& Mahoning V., lat, 7s, g ,'Y3. F&A; 9 | ....1 St. Paul & Pacific, 1st mort. 7s, g.......} ..--| 7 
do 6s, Bridge, 1901 2A. J&I 105 .|'Col. Chic. & Ind. C., let M., x #8, a A&O| 33 | 3: || Suap. Bridge & Erie Junc.. Ist 48.... .. Bf asee 
do 73, do 190:-24.. J&J 114 do _# 189.F&A 7 10 Texas Pacitic, Is', LLG G. M, 73, 19.23&)] 22 } 2 
do 7s, Park, 1915-24... J &I\i16 - | Col. & ind Cent., 1st M , 7s, ” O4 SI &I! 69 | 7) Tol. Canadi So & Det.ist 7s, ¢. 19 MIke! 85 fF 49 
do 73, improvement, var.. — Wy 1. & Hocking V., ist M., 73, 1897.A&0) 984% 109 || Tol. Logansp’t & Burl., 1s t 33, lod4. F&A} 65 208 
wus “a Y., 7a, water, various........ 109 ‘Connecticut Val, Ist M. - 78, 1901. .. S&I z= 60 Union & “, Eo Ist M., 78, 1905. A&O} 59 q 70 
7s, fu n dec debt, various. | 103 |; Conn. Western, ist M., 7s, 1901 .....d&J} 2 | ....' Bn. Pacific So r., Ist M., 63, g.,"99.3 &J) 59 | +s 
Gatoep, Ti, +” water loan, 1532. ++ &I| 102 sone '\Council Bl. & St. J., ist M., 73, 1830.3 &J a5 sees; W. Wisconsin, 1st, L. G. 76,2. 1887.4 re 35 ones 
do &.3)16 a Dany. U.B. & Pekin, 1st, 7s. ¢.. 19099A&0' 20 | 95 (| Wisconsin Cent.. Ist M., 78, 1901. ..J 30 oes 
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FINANCIAL REVIEW. 


JANUARY, 


RETROSPECT OF 1878. 

The general results of business in the United States in the 
centennial year, 1876, were anything but satisfactory. The pro- 
verbial buoyancy and energy of our people were again severely 
tested by another year of depression and disappointment. At 
the opening, the usual hopefulness of improvement was every- 
where noticed, and fora time there was a promising activity in 
the Wall street markets; but this gave way to a decided re-action, 
and from the various causes named below, the balance of the 
year yielded small profits either to merchants, or bankers and 
dealers in securities. 

In a brief glance at the salient points in the history of the year, 
we observe that the money market was casy beyond precedent, 
and minimum rates on call during most of the summer season 
were 1@14 per cent. There was decided activity in stocks during 
the early months, and subsequently depression of great severity— 
the latter in consequence of the railroad war and break in the 
anthracite coal combination, which precipitated a decline in stocks 

hat had been held as a strictly high-class investment. Raiiroad 
earnings for the first half of the year were unusually good, and 
us to the volume of freight handled in 1876, the reports of leading 
roads show that it was larger than ever before. The best class of 
investment bonds advanced to the highest prices yet reached. —the 
movement culminating in the successful negotiation of U. 8. 
government bonds bearing onjy 44 per cent interest. The 
amount involved in mercantile failures, as compiled by Messrs. 
R. G. Dan & Co., and presented on a subsequent page, was 
so large as to have been previously unequalled, except in 
1875, 1878, 1861, and 1857. The Presidential nominations bad 
rather a good effect on business, as there was undoubtedly 
confidence that both candidates were sound on the financial 
question. In July, August, and September there was a marked 
advance in some leading articles of merchandise, both raw 
and manufactured, and so decided an improvement in mercantile 
business as to lead to the common remark that the tide 
had turned. The statistics of United States commerce, for 
eleven months, showed an excess of exports over imports (specie 
included) of $152,443,856. Foreign exchange fell to 4.82 in 
November for bankers’ prime 60 day sterling bills, specie was 
imported to the amount of $25,737,562 at New York, and the price 
of gold went to 106 15-16 on Dec. 31. Silver declined to $1 04 per 
oz.in New York ; the U. 8S. Treasury, pursuant to law paid out 
silver in place of fractional currency and greenbacks, and dis- 
bursed in all some $25,270,781. 

By far the most important event of the year was the presiden- 
tial election; the excitement prior to election and the dead-lock 
afierwards had a most damaging effect in checking business trans- 
actions, and cast a gloum over the closing months of the year. 

In mercantile business there was a decided recovery in August 
and September, and trade in New York and other Eastern cities 
was fora while quite brisk. The attendance of many country 
merchants at the Centennial Exhibition, who took advantage of 
their presence here to make purchases in this part of the country, 
instead of nearer home, was probably one important cause for the 
heavier transactions among jobbers. An advance in prices of 
Some leading articles of commerce stimulated business, and not 
oniy gave a margin for larger profits on sales, but was accepted 
also as an indication that bottom prices had really been reached, 
and thatthe future course must be upwards. Some of the articles 
sharing in such advance were sugar, raw silk, cotton goods, and 
most of all, petroleum. 


| 








1877. 


The following shows the prices of a few important articles 
about the first of January, July, and October, and in the latter 
part of December, in 1876: 




















January. | July. October. | December. 
Cotton—Mid. uplands. .lb. 13 %e. 11 c. We. 11%c¢. 
Corn—W est. mixed. . bush. 58@73c. | 52@59e. 54@59e. 59@6 3c. 
W heat—No. 2 spring.bush.| $1 22@ 1 27 $1 OS@ 1 16/1 18@ 1 28/$1 37@ 1 41 
Pig iron—Am.., No, 1..ton. ” 00@24 00) 22 0 1G@23 00; 22 (0G ....| 21 0022 00 
Flour —sup. State & W.bbI. 435@ 465) 3 60@ 4 w 4 60@ & 00 5 OO@ 5 35 
Nore —iieiaanae .. gall, L@i«e. 16c. 
Pork—Mess.. _.sDb! 20 65: (21 00: 20 1020 2 2 (16 00 18 95/1 25@17 50 











The foreign trade statistics of the United States, forthe eleven 
months ending November 30, showed the remarkable excess of 
$122,054,433 in the amount of exports of merchandise above 
imports, and $30,389,423 excess in the exports of specie above 
imports, making the total exports of the country $152,443,856 
greater than the imports. This unusual change in the course of 
our foreign trade movement could hardly be without some infin- 
ence, and it was generally believed to have had a material 
effect on the price of exchange. The figures to the close of 
November are the latest yet issued, and the totals are as follows, 
all in specie values: 





IMPORTS. 1876 ~~ 1875. ~ 
‘Seeman, 11 Mo’s. November. 11 Mo’s. 
Merchandise ......... ... $30,470,466 $3°5,301.484 $36,896,313 $471,828,181 


Specie and bullion....... 6,878,566 22,572,190 2,206,289 21,457,340 





Total (specie valucs)..... $37,349,032 $417,873,674 $39,102,623 $493,295,521 





EXPORTS. 
Merchandise ...... .... $58,835,739 $517,355,917 ar? 790,081 $452,963,564 
Specie and pullion....... 2,397,942 52.9F1,613 469,393 76,053,214 
Total (specie vaiues)...... $61,233,672 $570,317,530 $57,250,474 $529,616,778 
Excess of exports....... $23,884,460 $152,4:3,856 $18,147,851 $36 321,257 


As to the amount involved in commercial failures during the 
year, it will hardly be agreeable to the average American to 
contemplate the fact that the centenniil year showed a larger 
amount than any previous years except 1875 anc other years 
which were notorious periods of financial disaster. The 
figures of Messrs. Dun, Barlow & Co. for the full year, in com- 
parison with previous years, are published on another page. 
The injury to business, arising from the presidential election 
and the subsequent uncertainty, could hardly fail to swell the 
amount of failures in the last quarter of 1576 considerably 
beyond what it would have been without this unfortunate 
influence. , 

Under this condition of affairs the best clases of investments 
met with a large demand, and gradually advanced in prices until 
they reached the highest figures ever made in this market. 
There was afterwards a considerable re-action, and at the close 
of the year the prices of some leading stocks and bonds com 
pared as follows with 1875: 


Dec. 30, 1876. Dec. 31, 1875, 
tO Giga PR ceca. ocdecessos0s <gaeee aeeetue 117% 124% 
U.S. Five-Twenties, 1867, coupon....... ...... 116% 124 
U. 8. Ten-Forties, COUPON ...... ccceee o cecces 113% 118 %¢ 
U. 8. Funded Fives, 1831, coupon Meowseeg eeeenns 111% 117 
U.S. Currency i ARR Aa 121% 122% 
New York Central Mertgage 7s.. oe. Gen ‘ooade 120% 1.6 
New Jersey entral Ist lortgage 7 ES 110 115 
Morris & Essex !st Mortgage 7s .. .... ...-..-- 118 115 
Central Pacific 1st Mortgage 6s, gold........... ae 109 ~ 1084 
Union Pacific Ist Mortgage 6s, gold rere 1063¢ 106 
Pittsburgh Fort Wayne & Chicago ist Mort. 7s.. 120 115% 
New York Central & | Hedsow Stock.. jenaes 11 105 
Delaware Lackawanna & Westerao Stock........ 72g 120 
Central of New dersey Stock...........2..--eeee 37 106% 
TE CIRRRRE Ec cciccnce coce: ce ccooceececce O04 GT 
Chicago & Rock Island Stock............ ...--+. = aK 
eece ‘ 


Westera Union Telegraph Stock.. 
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2 RETROSPECT OF 1876. 
— a —_— 
In financial and banking circles the same general features were | Week ending Call Prime | Week ending Call Prime “( 
: : —_ ‘ , “id a Loans, Paper Friday. Loans. Paper 
noticed as in 1875. It was impossible to float any new enterprise, Jan. woe. B @7B. 6%@7 | July 7...... ..2 G8 4 .~ eontr 
capital was cautiously kept im hand and placed at 2 percent on| ,, 14 ycingemndie : 7s: aKOT : 7 pete as” : @ N. M 
government collaterals rather than be subjected to risk of loss We A cuae auae 4 @5 5s @6'¢ Pe - O 12 3 rf Selig 
; : . Pte nara Feb. 4..... 38 ad 5b @b pan | See 1 @2% 3 G4 Morg 
by investirent. Railroad loans were of insignificant amount, | “93407777000 3 @ - “(ee Beers 1 @2 3 @4 Mort: 
even in London, where some considerable lots were placcd| ({, 18: --:--: 2 oe S4Q54 i | 1S . ee 1 GR 3 @4 tiatio 
: aS - 5 @6 | ree i @2% 3 @4 
the previous year. Mich 3...+-++0. 3 @4 5 @6 | Sept. 1........3 @2 Bade auth 
. * ° 4 4 se ) eee eeeee y * 1%, - se ®@Ges 2 
With the banks it was unavoidable that the complications of | « 47 3 Os 5 as = et : @5 contr 
° ° ° — ‘OA nicksigisset: — a eT Spun viette Te / a 
business, low rates for money, and large decline in securities| {~ *4-+--... .3 @® 5 @6 WZ. eee were, IAG 4 @6 rad | 
a 5 ae 5 @b 29. .ceceeee I@B = 4KGBK pai 
should make an unprofitable year. In comparing the condition | April 7......... 3 @5 > FF. eevee 2 @4 5 @é said ¢ 
of the New York city banks at or near the close of 1873 and 1876, | « ie 7 : 4 : Os mi ~ ti ety : as ; A June, 
it will be seen that at the latter date their Loans are down May 5 seseeeee. “ee + : G6 seas ¥~ seteeeees : + 5 G66 — 
= * ‘ P . a - . é D.cccccecce e : ( wy TTT? o 0 
about $11,000,000, Specie higher by $13,000,000, Circulation re- © ED sctped-4 Se : 4% @6 wee -. 34@S5 ; as wa 
duced about $3,500,000, Deposits increased about $8,000,000, and “ ho wer 3" a3 pub + Agen oape : Ct : as , 
a BU. ceec cece s Me WYO $= BAGGY $$§| ij ___ fw. seeseses @ 
Legal Tenders decreased about $5,000,000. As showing the con | June Breense0n. : Gs : GS Dec. Becesnsen's : 6 5 @ at 
ae -™ i ¢ - ni is tel is aciaria ae adhe ‘, - coe scose 7 5 > 
dition of the New York City Clearing House banks at or about the | eae 1K @3 ; 4 os a 2» ae @5 suey as 
commencement of each quarter, and at the close of the year, the | (, 23-+++--+-- 14@3 4 @6 MRR eee eeeee 4 GE og @6K ” 
: : : ; Pere 2 @4 4 @5 BD. ccovcecee 3 5 @by¥ payni 
following summary is furnished of their statements nearest to their 
e 
the dates named in the past three years: —— si 
5) ~ s WwW 
ile Net — Gold opened the year at 1123, touched £5 in March, and Call d 
dan. 1. Dis ounts. Specie. Circulation. Deposits. Tenders. | thence gradually fell off, and on December 30 sold down to Call di 
ee 264,062,5 0,233, 30% 791,000 $204,578, 39,124,910 <a ‘all d 
ot eter ey erie errr eye or He 106 15-16. This was the lowest price of the year and the lowest — : 
INE...00<0 ev» 261,135,400 28,395,600 27,186,380  2.5,399,500 46,458,100 | gince 1862, with the exception of the temporary decline in the Cald 
April 1 . 
> ee $261,351,200 $21,171,100 $16,364,009 $211,561,109 $41,718,500 | Panic of 1873. On the 18th of October there was a temporary T 
. 279,554,60) 9,665,500 2 438,500 = 214,~-76,100 — 49,836,8 0 | ** spurt” to 113}, on account of the European war news. There Th 
1874... ..... 291,113,700 24,045,600 26,8 4,60 237,481,400 56,983,100 : , 
July 1. has not been a year since gold first went to a premium when five-t 
1876......... $251,883,300 $18,291,800 $15,539,200 $216,055,200 $54,778,400 | there was so little speculative interest in the market. During ceeds 
1s75....- coe. 204,397,200 13,824,6 O 18,9 °2,5°0 245,896,700 73," 32,10 . ? , . ay 
1874 ........ 287,422,200 21.934300  £5.°63,900  241.445.510 63,660,509 | the first eight months there were considerable shipments of thisi 
Oct. 1. specie, but afterwards a return movement, which was of suffi. Afte: 
RE $262,422,909 $16,463,290 $14,647,200 $227,582.500 $56,755,205] - ; 
ee ee 278.84: .300 6.445.900  17.425.80)  234.403.600 66.49 .600 | Clent volume to affect materially the market at a time when the was ¢ 
187; eeeresere 251,<77 900 18,33 4,2 25,419,600 236,925,:00 63,966, 100 demand for gold was at a m?nimum. tainti 
Jar.1, 77... 253,328,600 33,049,700 15,268,700 212,461,100 34,975,100 . : - : 
The exports and imports of specie at New York for the year, consi 
One of the most striking features of the year, and one which | a8 compared with 1875 and 1874, were as foliows: 
constituted a new and important experience in the field of prac- . 1876. va . 1875. 1274. Th 
. : . BES... cvcce ‘eoscceesceces ef 13,646,4 9.097,427 6§2,458,4 
tical finance, was the silver movement. In London the price of ienpeute AAPA Domi ne eere se er aes Or ez 116 aire ing tl 
silver declined on the 10th of July to 463d. per oz., and from finan 
. r FOREIGN EXCHANGE. 
that, as the lowest point, recovered gradually, and closed the : . ; ; , of a 
i : : : The price of foreign exchange was very little disturbed either 
year at 563d. per oz. ‘The large production of silver in this . : ; r ie bond 
ree : : n by speculative manipulations or by bond negotiations abroad, 
country, the demonetization and sales of silver coin by Germany : — inter 
os .. ’ | and the market was left to take its course as governed by ordi- 
and, above all, the heavy decline in the usual demand for silver reach 
Me . swine : nary trade influences. In the first seven months of the year 
from India, contributed to produce this extraordinary movement. . ‘ : datec 
. ; “age A . | rates frequently ruled high enough to admit of the shipment of 
The desire to resume specie: payments (in silver) increased in ‘ , entit! 
' , -+ 4y | Specie at a profit, but after July the market weakened, and dur- 
Congress as the price declined, and an act was passed, April 37, | - ¢ . : paid 
te. we ; oe : iat ae ing the last three months there was little active demand from 
1876, authorizing the issue of subsidiary silver coin in place of : oer led ' iene vere Caro] 
om an s 
fractional currency. Up to the close of the year $25,270,781 em en “ - - . - 0 “a Pe om — a dec 
° . ‘ oO 
had been issued in all, of which $15,548,844 was in redemption a . - — oa hen - ee an saben ie ress i 
of fractional currency, and $10,720,937 in exchange for green- “ . “ aes ome ” nai wa mt on os ae y show 
° Ld i « 4 j + 
backs, and there remained_on hand in the several government Ee a Lane aeee eS. Oe ee a ew Sane Cit 
4 y} C P “4 + s. 
depositories $1,442,722. A great effort was made in Congress to Bic dee eek Babe Saas a oat ch wher 
. e / 
pass a law making silver a legal tender, and a bill to that effect aoe _ - me ai oie ——w ned naman “amt has b 
passed the House of Representatives in December, notwithstand- cama went " ae wounaiie ree 8 manuel to re 
ing the opposition of many of the soundest and most practical on - aaa — poe neuter aaa _e a i peeon inent 
Sannchees of the country. ¢ principal influences whic stimulated this demand. ie only Cinci 
positively long bonds of the U. 8S, Government are the currency 
THE MONEY MARKET. sixes, and taking these as a standard, we find that in June, sell- : 
' ' -_ . | ing just ex-i t e 263 ; si f old at " 
The money market was even easier than in 1875, and after the | | 35 J : naar » ay venched 1908 ; raengaeegp ~gatie me ear] 
1223, ex-interest, in January ; five-twenties of 1868 at 123, in y 
second week in January, when quotations on call loans were up ; 2 ; in pr 
: Jauuary; ten-forties sold at 1194, ex-interest, in March, and the 
to 7 per cent gold, the rate did not again reach 6 per cent till the ‘ mee. +373 
- ; fives of 1881 at 118%, ex-interest, in February. 
first week of December. The continuous plethora of loanable bh : : : defat 
oney seems to be explained by the simple fact that the owners Fhe range in prices for the year 1876, and the amount of each 
money — y _ . class of bonds outstanding Jan. 1, 1877, were as follows: sees 
found no means of using it. New railroads, manufactories, or| ~ ” : 1873 
other real estate improvements were out of the question, and all | Fn ot Highest. Re ayes Jai extre 
sorts of merchandise operations were too uncertain to induce the 6s, or acniouadaa 4 — _ rt pase oo. 7 $193, 672,€50 at more 
: Se i Re dee ke as . @ S700. 24/409 78 GUNS 10) 2. - wees 
risk of capital. Hence it was that from the first of June to the be, +7 185, veweees coup. 105% pes. 8)118% Mch. 13] 23,655,250] _86.803.550 shary 
, 8, ne up. i115 . U0 52,576, 6 
first of November the current rate on call loanssecured by prime | 6g) 5-20s, 136 mgt 114% i. 1111353 Sune yy Hetty Amo: 
_ 6s, 5-20s, 1868.......coup.|116% Oct. 16)12444 June 22} 15,345,500 227128, 300 : 
collaterals, was only 2 per cent, and during the summer months | 5° 10-408 ... ...+ + ree. 112 Dec. 16 124% Jan. 29} 241,976,100}... .... influ 
the rate was 1 to 1} percent. It is to be remembered, too, that be, ee : eT an a Dee. 11/1213 Feb. 28] .......... 52,590,200 and | 
* . ed 4 *eee . 4 . 2 
the extraordinarily lew rates for money existing for the past two aie, 18 aie nies “coup. 108 Dee. 7 rH Oct, 28 = _— . " and t 
: , : : ; Ss 0 a aRiae S| Ras pics s tages, Te emetic 2 7,618,530 
years have ruled in the face of a material contraction im gree | pee roe 'reg. [120% Dec. 4128 Heb. 23| 6ieassial good 
| backs and a still larger withdrawal of national bauk currency, maneed 
) as appears from the statement of the Compiroller of the| Therange of U.S. bonds in London during 1876 was as fol- Th 
| Currency, published in another place. The rates on prime | lows: York 
| commercial paper followed the general course of call lozns, and -—~——-Range for year 187#-—-— 
| . Lowest. Highest. event 
ruled at 3 to 6 per cent during most of the year. There has Ei. adil deci. 
) iL: . | U. S. €s, 5-2%s, 1865, old.. Levessecseeee| 102% Oct. 18| 1043% July 24 
RSET, SE OUR, aD © Case When CaN: Meee See ITS Se eccconiunneier-ioneiemnpas 107 Jan. 3, 1:1 dune 9 ferer 
senting so large an amount have taken place without causing a] JU. s. 5s " < ipaealia ee ee 1051%4 Apr. 20 109% Aug. 3 euge 
. | . . 4 bd . e 
| ripple of excitement or general distrust ; it appeared that firms | NCW 5S ---- --------++---++-+eee- ss 22-2 oes SS. 2 oa blow 
) of really high standing were thoroughly known, and their paper| The great event of the year was the successful negotiation by Sen: 
sold at the lowest rates ever made in this market. Secretary Morrill of $50,000,000 of the new 43 percent loan at ap 
The following table will show the rate for call loans and for | nar, the contract made with the syndicate being referred to a8 in 
prime commercial paper in each week of the year : follows in his annual report as Secretary of the Treasury: affai: 
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“On the 24th of August, 1876, the Secretary entered intoa 
contract with Messrs. August Be!mont & Co., on behalf of Messrs. 
N, M. Rothschild & Sons, an. associates, and Messrs. J.& W. 
Seligman & Co., for themselves and associates, and Mesers, Drexel, 
Morgan & Co., on behalf of Messrs. J. S. Morgan & Co., Messrs. 
Morton, Bliss & Co., for themselves and associates, for the nego- 
tiation of $40,000,000 of the four and one-half per cent bonds, 
authorized by the acts of July 14, 1870, and January 20, 1871, the 
contracting parties to have the exclusive right tosubscribe for the 
remainder, namely, $260,000,000, or any portion thereof, of the 
said four and one-balf per cent bonds, authorized by the afore- 
said acts, by notifying the Secretary on or before the 30th day of 
June, 1877, the Secretary reserving the right to terminate tae 
contract at any time after Murch 4, 1877, by giving ten days’ 
notice thereof to the contractors,” 


The terms provided in substance that the syndicate should pay 
par in gold for the bonds, and should be allowed 4 of 1 per cent 
commission, and bear all expenses of preparing the new bonds 
and transmitting the old five-twenties or coin to Washington in 
payment. The syndicate took $50,000,000 in all, and against 
their subscription the following calls were made for the five- 
twenties of 1865: 


ee tee Game b, Banco. cococccccesecececcecceeese stititdéawah $10,000,000 
i OC, DT cs che. curseeseeeee +s cess eressoooses 10,000,009 
Call Gated MeptoemaBer 1B, IBTG, .. vcccccccccecess soccccs. cccccececece 10,00),000 
Call dated September 21, 1876... . -.... nenedseensétessoceuendseus 10,600,000 
rr a i, caccds . «0: C060sd been ceeeeeeeeseeecers es 10,000,000 

n<e ee sbese sued sees er ee 


The success of this negotiation conveyed the idea that all the 
five-twenties would be speedily called in and paid with the pro- 
ceeds of new bonds bearing 44 or 4 per cent interest, and under 
this influence prices of all the redeemable bonds feil off sharply. 
After the presidential election the prospect of speedy funding 
was greatly diminished, but in consequence of the political uncer- 
tainties and the decline in gold, prices did not recover, and closed 
considerably below the highest point of the year. 


STATE AND CITY BONDS. 

The only substantial progress made during the year in adjust- 
ing the Southern State debt, wasin the caseof Alabama. The 
finance commissioners of that State made a successful exchange 
of alarge part of the recognized bonds of the State for new 
bonds running thirty years, and bearing at first only 2 per cent 
interest, whick is to be increased at different periods until it 
reaches per cent. Louisiana paid the interest on her consoli- 
dated bonds, but failed to fund about $3,009,000 of old bonds 
entitied to be funded. Tennessee, Virginia and South Carolina 
paid something on their interest, but none of them in full. North 
Carolina debt remained in statu quo. Among the Northern States 
a decrease in debt continues to be made, though less :apid prog- 
ress is noticed in this direction than a few years ago. New York 
shows a decrease in debt of $5,012,787, and Ohio $1,473,114. 

City bonds were in high favor in the first half of the year, 
when the demand for investments was active, but no great increase 
has been made to city debts, and the bonds issued were generally 
to replace other loans falling due. Cincinnati was the most prom- 
inent among leading cities as a borrower—the loans being for the 
Cincinnati Southern raiiroad. 

RAILROAD BONDS. 

In the active demand for investments which came with the 
early part of the year, railroad bonds shared in the general rise 
in prices and sold up to the best figures made since the panic of 
i873. It was also favorable that there were comparatively few 
defaults on interest in the first six months of the year, and rail. 
road earnings during that time showed a handsome increase over 
isi}. Afterwards, with the outbreak of the railroad war, the 
extreme depression in the stock market, and several defaults of 
more or less importance, the prices of railroad bonds fell off 
sharply and had not fully recovered at the close of the year. 
Among some of the principal defaults which had an unfavorable 
influence in the latter months were those of the Kansas Pacific, 
and Ohio & Mississippi. The former being a second default, 
and the latter bardly expected by bondholders, in view of the 
good report made in October by the president of the company. 

RAILROAD AND MISCELLANEGUS STOCKS. 

The year 1876 will be memorable in the annals of the New 
York stock market as one of great depression in values. The 
events of the year which furnished the chief causes for the 
decline in stocks were also of different o1igin, and applied to dif- 
ferent classes of stocks, carrying with them the discouraging 
suggestion that no stock can be so strong as not to be liabletoa 
blow from some quarter. In the first two or three months there 
Was considerable activity and, at times, buoyancy in the market, 
and it was frequently remarked that a more healthy tone had set 
in. The first serious stroke against this improved condition of 


affairs came in the shape of the railroad freight war, which | 








commenced in the latter part of April. It was not known at first 
who was the responsible party for breaking up tha then existing 
arrangements among the trunk lines to the West, but it has since 
appeared that it was a deliberate move on the part of Commodore 
Vanderbilt, us President of the New York Central and Lake 
Shore Companies, to secure the important principle of one uni- 
form rate for through freights from competitive points at the 
West over any of the four leading trunk lines to the Atlantic 
Seaboard, The managers of the Pennsylvania and Baltimore & 
Ghio resisted this and stood out for rates based on mileage, which 
would give them the advantage of lower prices to Philadelphia 
ani Baltimore than to New York. The opening of hostilities 
wa3 followed by the sharpest competition for freight, and while 
regular sckedule rates on fourth class freight from Chicago to 
New York were reduced to 20 cents per 100 lbs., the actual rates 
made privately with shippers were even much lower. The war 
was kept up with unequalled severity throughout the Summer 
and Fall, and was not settled till Dec. 16, when an agreement 
was made that produce shipped by rail to the Seaboard, intended 
for export, should be charged at one rate to any of the three 
cities, New York, Philadelphia or Baltimore, while that shipped 
for home consumption shuuld have the benefit of a lower rate 
to the last two cities. The following is an extract of the im- 
portant part of the contract: 


** # rst—That the trunk lines fix the rate on all west-bound traffic, and that 
the Western connections of the trunk lines shall fix the rates on all east- 
bound traflic from competitive points in the west, northwest avd southwe-t, 
aud that all competitive freight shipped or through bills of iading to Europe, 
the British Provinces, or the coast of America, shall be at the same through 
rate to destination, whether through the cities of Baltimore, Philadelphia, 
New York, Boston, or Portland. 

** Second—TVhat all freight shipped to Baltimore, Philadelphia, and New 
York, locally, and afterwards exported or sold for export, foreizn or coast- 
wise, shall be deem: d competitive. 

** Tvird—That on freights from all competitive points in the West, North- 
west and Southwest to Baltimore, Ph ladelphia and New York, intended for 
local use and consumption, the rates shall be 13 per cent less to Baltimore and 
10 per ceut less to Philadelphia than to New York from Chicago, or any point 
east thereof; and from St. Louis, Indianapolis, Cincinnati, Louisville, and all 
other competitive points east of St. Louis, the rates to Baltimore shall be 14 
per cent less, and to Philadelphia 9 per cent less, than to New York.” 


Second to the depressing influence arising from the railroad 
war, the break up in the anthracite coal combination and the 
consequent decline in the stocks of the coal-carrying roads, was 
the whief event of importance. As usual under such circum- 
stances, the bears in stocks made the most of these discouraging 
features to hammer the market to their utmost, and thus added 
to the gloomy feeling prevalent. New York Central & Hudson 
held its own well until the last of the year, when the critical 
illness of Mr. Vanderbilt, together with the issue of the Com- 
pany’s report for the year ending September 30, affected the 
stock unfavorably. Erie changed but little, and the bondholders’ 
committee were still negotiating to carry out the proposed plan 
of settlement. Ohio & Mississippi went into the handsof Messrs. 
Torrance and King, as receivers, on November 17. Illinois Central 
stock declined heavily from decreased earnings on the road, and 
the Company declarei only 2 per cent. dividend payable Feb. 1, 
1877. Lake Shore, through an enormous economy of expenditures, 
declared 2 per cent. in July and 1} for the last six months of the 
year. Pacitic of Missouri was foreclosed under the third mort- 
gace. 

The range in prices during 1876 and 1875 of the most active 
stocks sold at the N. Y. Stock Exchange is shown in the table 
below, as well as the date when the highest and lowest point 
was reached in the year first named: 








—-—-—- 1876. —,| —1875.— 
Lowest. Highest. |Low.)High 
Atlantic & Pacific pref.......... ecccee -| 1 Sept. 5} F Jan. 31) 8X 
Atlantic & Pacific Telegraph. ......... 144g May 25, 22 Feb. 24| 17%| 29% 
Central of New Jersey..........00ee00.+| 20% Sept.15,109% Feb. 9] 99% 
Chicago Mil. & St. Paul.................| 18% Nov. 16) 46% Feb. 14| 2854| 40% 























0 do pref........-+.| 49% Nov. 1f| 84% Mch. 13] 51 | 67 
Chicago & Northwestern ..............| 831% Sept.27| 4514 Feb. 16] 33%} 48 
do do pref...........| 555¢ Dec. 16) 673g Feb. 15] 46 | 62 
Chicago Rock Island & Pacific.......... 9814 Oct. 2/1115 Feb. 16/100%/109 
Columbus Chic. & Ind. Cent............| 2% Dec. 11) 6% Jan. 28) 3 9% 
Delaware & Hudson Canal.... ... ..... 6144 Oct. 2,125 Jan. 13j110%% 124 
Delaware Lack. & Western........ seers) 64% Oct. 2)120% Jan. 3)/106% 123 
a i ate can full anabenemee ees weneenes 7% Dec. 11; 23% Mch. 13] 124%) 35% 
Hannibal & St. Joseph......... soceseut 10% Aug. 7| 22% Jan. 31| 15%)| 30 
do do —ioprref.............| 183% Aug. 23) 333g Jan. 31 4g | 37 
BURGRGTR. 00 cccccce cocccccceccccocccccce| Ae SOs GINS Gm BOlEEEEeIE 
Tilinois Central.........ccecceecesseeeee| 60% Dec. 28/108% Mch. 13} 8814/106 
| Pi iéo0 name onewheed« agsemacediien 48% Sept. 5) 685g Jan. 17) 5144) 80% 
Michigan Central.... ... ...... hae obtn -| 845g Sept. 5) 654 Mch. 15) 53 4 
N. Y. Central & Hudson River.... 956 Sept.26/1173¢ Feb. 15|100 (103 
Ohio & Mississippi ............. es kee 5 Nov. 20| 24% Feb. 1) 14%) 32% 
Pacific Mail....... o sbeSdccccedaeoee 16% Apr. 10) 39% Jan. 17) 30%| 45% 
Pacific of Missouri.............. <, dw 1% Sept. 9| 16 Mch.31| 7% 
ME nsneehd obnéace dna  desdaeanessee Ov. 211140 May 24/110%/|172 
Quicksilver............. mhindoe pesenceh 104 Nov. 16! 20% Feb. 25) 13 | 35 
St.Louis I. M’ntain & South’n.......... 10 Nov. 16) 2646 Mch. 9} 13 | 27 
St. Louis Kan. City & North. pf..........| 2234 Jan. 7 33 Feb. 26) 1914! 45 
Toledo Wabash & Western.............| %Junel2; 8 Nov. 2} 2%) 21% 
a ae i ne 5734 May 25 744% Jan. 17) 36 82% 
Western Union Telegraph. ............ 633g May 1) 804% Jan. 31) 70%| 84% 
Adams Express........ eeceses needs os 100 Dec. 18114 Aug. 15) 98 (104% 
American EXpree@s -...ccccccccccceccece 55 Dec. 13| 67 Feb. 14) 50 | 65 
United States Express .... .....+.. «+++| 49% Dec. 1 76% July 10] 414) 65 





Wells, Fargo & Co..,...........0---+2+| 79 Sept.27| 91 Feb. 14/ 71 |‘ 924% 
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FAILURES. 








THE FAILURES OF LAST YEAR. 
One of the most conspicuous results which have been produced 
by the enormous development of finance and credit in our time, 


is the increase in the number of mercantile failures. For reasons 





which we have often discussed, the statistics of failures in this 


country are more carefully coilected and presented to the public 


than those of other countries. For the accuracy and fulness of 


this department of commercial statistics, we are much indebted 


to the quarterly and annual reports of Dun, Barlow & Co., whose 


circular for 1876 is now before us. The aggregate liabilities of 


the insolvent firms are reporte! for last year at 191 millions, 
228 millions 
for 1873, 121 millions in 1872, 207 millions in 1861, and 291 mil- 


lions in 1857. During the four years just expired, the liabilities 
involved in the mercantile failures of this country, have amounted 
to 777 millions, which is rather more than the average annual 
increase estimated to be realized in the material wealth of the 
United States. In other words, one-fourth of the yearly growth 
in wealth of our forty millions of people, is implicated in the 
mercantile failures, of which the number is now so large, com- 
pared with the average of a quarter of a century ago. In 1876 
the number of failures was 9,092, against 7,740 in 1875, 5,830 in 
1874, 5,183 in 1873, and 4,069 in 1872. Thesubjoined table shows 
the comparison for these five years, between the failures in the 
whole of the United States and those of New York city, with the 
average liabilities in both cases: 


against 201 millions for 1875, 155 millions for 1874, 























| 1876. | 1875. | ert. | 1873. 

|N ‘o.| Av'ge. | No.| Av'ge. N Avge. | N No Av'ge. 
United States....... _— 9,092! $21, 020/7, 740 $25, 06015, 820) $26, 62715, 183 ez O85 
New York City ...... “ve! 88i| 37,579) 951 81,769) 645! “£0510! ‘644! 143,843 











Some interesting facts are suggested by this table. It shows 
that for five years past the number of failures has been increasing 
every year, while their average liabilities have been declining. 
The single exception to this rule was in the year 1873, and the 
exception is only apparent, inasmuch as the liabilities of Jay 
Cooke & Co. and a few other bankrupt firms having an immense 
burden of liabilities, raised the seeming average, whi'e the real 
average for the whole coustry was probably about the same asin 
1872, or rather less. The explanation evidently is that the diffi- 
culty of getting credit has been increasing, and this fact, with 
other circumstances, has exerted a wholesome force in restrict- 
ing the liabiiities of weak and moribund firms. Another point 
of interest is that the total number of failures in the United 
States has more than doubled since 1872. Several causes have 
been assigned for this increase; it has been said, for example. 
that the men who failed last year were prostrated to a very large 
extent by the debts and misfortunes of previous years, against 
which they had long contended in vain, and at last succumbed 
from sheer exhaustion and from inability to keep up the struggle 
any losger. Another reason for the increase of insolvencies is 
the sinister operation of the bankrupt law. This statute was 
intended to answera very useful and necessary purpose, but 
according to Messrs. Dun, Barlow & Co., its utility is vastly over- 
balanced by the encoaragement it affords to dishonest traders, 
who seek to force their creditors into accepting less than the full 
amount of their claims, Experience shows that the law not 
infrequently ‘‘ legalizes a fraui upon creditors, which is as dis- 
graceful to the country as it is disastrous to its trade. 
It renders business unsafe, and places the honest trader 
at a disadvantage.” It prevents the weak and worthless 
members of the community from being ‘‘ weeded out” 
by hard times, under the natural laws which govern commerce. 
The law never was intended to produce these mischiefs, to aug- 
ment failures, enforce compromises, unsettle the values of goods 
by forced sales, or to encourage a competition for a limited trade 
in which the advantages are almost wholly ia favor of swindlers 
and to the disparagement of honest men. Such is in substance 
the grave charge which is brought against our national bankrupt 
law in thiscircular. On examination of the facts we must admit 
that there is too much reason for complaint, and when the time 
arrives at which Congress can take up the subject, a judicious 
effort should be made at Washington to obtain such legislation 
as is needful to remove the worst defects of this crude, unpopular 
and imperfect statute. Without dwelling upon this and other 
economic forces which operate to increase insolvency, we will 





FAILURES FOR 1876, 1875, 1874, AND 1873. 























| PRG... 
Seine | 1876. | 1895. 1874. \_ 1873. 
Cities. 1 No Amount. No. | Amount. | No. | Amount. No. | | Amount. 
Alabama..... | SL $771,827 rs $1,118, 100 48 ered 52) $1 337,000 
Arizona...... l LL ee | se] ceceees: 
Arkansas....| 35 26 ,25i 31 391,300; 22 404), doo iz | 307. 0 0 
California..... 169 1 674. 973, 237) 5,28i,1 1 68) 2,571,000, 70) 15: 0,00 
Cityofsan F.) 79) 2,202,685; ..|  ........ sol cccecce ool 
Colorado ....) 45) 801,552 ae ee Bees mn 
Connecticut..; 197) 4,186,548) 191) 2,851,926) 151| 2,286,000 pe i as'ss 
Dakota .... | 10 83,400, cot 8 #666 ses [ ssl teneenee a entice 
Delaware..... 19 219,600! = 21 259,500; 27 578,000) $i 63,000 
D.of Col’mbia) 1s) 87,977, 18 164,%24) 18 256,000 13| 240,000 
Florida....... 4 12! Out 16 22, 800) 14 293,000) 10) 258,000 
Georgia ...... ai 8,110,145 156) 6, 126, -* 4 118, 1,845,000) oF 2,113,0u6 
Iduho.....--.. 3," 80,500] | PPR MR Bese. 
IHinois ..| 484) 6,0.9,710) 409) 8, 218" re at 332) 7,510,000, 829; 7 109,000 
City of Chic} 199} 9,164,200) ..) ... ....| iol eeseseuel oh ‘aanen 
Indiana.... .. | B62! 4,587,401; 332) 4, 804, 052! 167; 2,397,000 134) 2,260.06 
lowa | 491) 3,909,080, 183) 1 5610, 305) 144; 2,034.000) 141) 1 ,917,000 
Kansas......| 48) 475,00! 88} 829,400) 94) = 988,000) 94) R21 'H09 
Kentuc ky. “| 241) 6,653,247 148) 3, 69, 158) 167] 1,879,000, 125; 2.5 7,000 
Louisiana... , €&O) 1,438,143 58) 2,937,084) M9) 4 4,429,000 74 2,831,000) 
Maine ..... .| 138! 1, 916.4: 50) 130} 1,537,500 841) 1 063, 00) 80; 752.00) 
Mary land . | 145) 2, 104,637) 108) 10, 067,.90; 110' 1,691 {000} (3) 1,229,000 
Maszach’setts! 462! 12,994,829) 772) 27,494, 43 416 10, 6L0, 000) 309, 11,224,090 
City of Bost’n| 258) 10,510,000) ..| ‘ol peohames BRE Berns 
Michivan.....| 576, W7 fe 46, 8: 52. 263) 4,123,718 286 4.477 ,090 2 i8 3,917 000 
Minnesota .. | 332! 1,5! 5,684 140)| 1,803,406 60 1 ,029, 000 61) 914,000 
M ississippl ct 1! 738, 258 45 414,565 66 1,! BD, 000; 79) 90%.000 
Missouri, .. 84) 1,272,737) 189) 3,742,793 175) 3,061, 000 188; 5,867,000 
City of St. L..| ¢3) 2,618,557; ..| .. aes gene sel andmniel 
Montana eee rl a 75,000 6 92,000 eee aes, set —e 
Nebraska. Z| 43.610 32 197,400) 4 521,000 22 311,000 
Nevada : | 25) 206,167) 45; 1,011,700) peas seal teabiaiauiee 
N. Hampshire 45 55,2 5 43 1,076,400) 32 266.000! 27 | 513, 00 
New ‘ersey. 5") 2,273,141) 134) 2 830,485 146! 3 854,000) 119 2,482,000 
New York... "| 998) 19,311,923 706) 11,920,822) 573! 10,295,000) 544 43,721,000 
City N. York. 887) 33,244,01) 951) 49,263,687, 645) 32,580,000) 644 92,635,000 
N. Carolina,. | 12t)) 994,918 56) 92°,429| 56 542,000; 63 672,000 
Ohio... ......| 371) 5,414,893 889 7,9'3,2-2) 343) 8,451,000) 321) 11,320,000 
City of Cinc.. | 3,191,349 iii aia - ath eda ee ee 
Ovegon 24 422,4.6 ‘i mS Saar a ae 


eee eee 





proceed to give the statistics for 1876 as compared with those of 
previous years : 


j Pacific States....... ‘877 | 
» Canada..... weeotenedn | 1,968 | 


18,247,872} 644) 34,774,000 576, 31,445,000 


Oregon. BAS! ree 533 
Di 6,281, 695 71 


City of Phila..) 138) 
Rhode Island, | 138 


eee rees 


| 1,250,000) 58) 15,259,000 
- 50. 114 131) 




































































S. Carolina. 89) | 2,783,048) 61) 1,53 .000) =36; 1,927,010 
Tennessee... | 153) 2299, 553] 135) . 121, 839) 94) 1,585,000) 77| 1,636,000 
Territories Benes oe aeerrre er 67 969,000} 44) 818.0 ) 
Texas... | 1671 1,900,515} 250! 9,495, a9] 149 2,201,000} 116) 1,751,000 
eel tat 1| —“ e &  — Beer epee: eer Bere 
Vermont.....| 73) 1,410,930) 63) T72,710) = 36 380,000| 21. 350,000 
Virg’a & W.V| 172) 3,351,284] 138] 3,296.3 307 11%} 1,514,000! 125 2,188,000 
Wash Ter... 6, 203,864 | Sra = ees 
Wisconsin....| 209, 4,307,314) 245 2,130, 346 101; 2,575,000! 81! 1,574,000 
Wyoming....; 10) — 140,900 a io eeestes mes - ore oul. myeweuss 
Total..... 9,092 191,117,786'7, 740 201, 201,060,353!5 830) 155,239,000/5,183 '2.8,499,000 
Dom. Canada. 1,728 95,517,991 11,468! 28,843,967 966' 7,696,765, 994 12,334,192 
1876. 
No. re- No. re- | No. re- 
States & Cities.| ported | States & Ciiies.| ported | States & Cities.; ported 
in in in 
busin’ss ‘busin’ss busin’ss 
Alabama. ....... 4,961) Kentucky. aren woe 15,278) North Carolina.. 6,023 
Arizona ........ 133||Louisivna. . .... 7,403) Ohio.. ieee 1 43.337 
Arkansas.......| 3,580/}* aine . . 10,793} Cincinnati .... 5} 97?" 
California. .... l) 45 336, Maryland . 11,914) Oregon.......... 2,332 
San Francisco. § ~ Mass: ichusetts, i 84,949) Pennsylvania. } "484 
Co'orado........ 1,782||Boston....... So a| Philadelphia ..f) °’ 
Connecticut ...| 12,517|,Michigan....... .| 22,519' Rhode [sland ...| 4,922 
RC cinnvicawk 374) Minnesota... .. 7.961 South Carolina..; 4, 21 
Deiaware.. 2,932) Mississippi ..... 5 ,618| Tennessee... .. 8, .53 
Dist. Columbia. 2,327||Missouri.... .. / 23,920) Territuries.......|.0+ «++: 
Florida. Ne 1,445) St. Louis...... 1 Texas. i> tice: Se 
Georgia... ne 6.928} Montana... 8 8| Utah... ........ 688 
EE Cipla ag 274) Nebraska 3,536) Vermont ........ 6.411 
Illinois ....... t 48.502 Nevada .... 1, 7633) Va. and W. Va..} 18,6:7 
Chicago New Hampsuire. 7,42) Washington Ter. tt4 
indians itil aaaaiel | 24,777) New mrad aay 18, v9 Wisconsin....... — 
 ?eeeeernen 21. 953} New York. ... ) Wyoming....... a 
Kansas... | 7084! City of N.Y... | 107.3491," 7 —— 
Total . si: nell “eeiaadaabitiens cetin itn sini hte 6 30,099 
Dominion eS ee pecece cee o. 54,2 








It appears from these aggregates that there were in 1876 1,390 
more failures than in 1875, and 3,162 more than in 1874. I: is 
however worthy of remark that the failures in the last quarter 
of 1876 are less by 20 per cent in number than those of the cor- 
responding quarter in 1875, while the total liabilities in the 
former case are not one half as much as those in the latter. To 
show the pressure of industrial failures in various parts of the 
country, the following table is given 










































































1876. 
No. in \No. of Percentage | Amount |Aver’ge 
Busi- | Fail- | of of Lia- 
ness. | ures.) Failures. Liabilities. |bilties. 
New England States........| 77,559 | 1,814, 1 in every 59 | $37, 657, 062 $28,628 
Middle States.... . ... -.| 165,184 | 2.909; 1in every 57 | 72,244,681 | 24,"0U 
Western States... ........ 22 +,304 | 3, 129 | 1in every 72| 52,870,541 | 16.843 
Southern States............ 87,140 1,361 | Lin every 64 | 23,083,206 | 16,90 
Pacific States. ........0-00- 22.31% 4 | 1 in every 65 5 262,236 | 14,201 
Pn icnunhees awane dle 54,000 | 1,728' linevery:2| 25,517,991! 14,767 
1875. 1874. 1873. 
} | —————— nie 
No.of} Amount No of} Amount |No of ar” ie 
Fail- | of | Fail- oO | Fail- 
uies. | Liabilities, | ures. Liabilities. | ures. Liabilities. 
New England States.| 1,335 $40,015. 164 | 790 | $15,845,000 | 599 "$29, 550, 000 
Middle States........ 2” 395 | &2,522.546 | — 82,081,000 | 1,914 | 14',946,' 00 
Westera States ..... | 1, $59 | | 33, 918,254 11.744} 33 .073,000| 1,619} 36. 04, 0” 
Southern States...... | 1,333 | 1,126 | 20,699,'09 | 917] 19,689, 


* 
eo. 
eeseoesvace Laeee? BF 202 e* 


28 843,937 966! 7.696.765 | 944 | 12,334,192 
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NATIONAL BANK AND CURRENCY STATISTICS. 


The report of the Comptroller of the Currency, Hon. John 
J. Knox, for the last year is particularly exhaustive, and 
embraces a history in brief space of the several banking 

systems of the country which existed prior to the adop- 
tion of the present National system. In the pages follow 
ng we quote such parts of the report, accompanied by full 
zables of statistics, as show pretty thoroughly the working of 
the National Banking system since its adoption, and thechanges 
which have taken place in the national currency and greenback 
circulation since the act of June 20, 1874. 

During the past year thirty-six banks have been organized, 
with an authorized capital of $3,189,800, to which $1,305,140 of 
circulation has been issued. Nine banks have failed, with an 
aggregate capital of $985,000, (including one which had pre- 
viously gone into liquidation,) and thirty-three banks, with a 
total capital of $3,030,000, have been closed by votes of share 
holders owning two-thirds of their capital stock. 

The total number of national banks organized since the estab- 
lishment of the national banking system is 2,343. Of these, 
forty-nine have failed, and two hundred and seven have gone 
into voluntary liquidation, leaving 2,087 in existence on Novem- 
ker 1 of this year. 

Three of these banks, located in the city of New York, have 
no circulation, and four hundred and thirty-three have reduced 
their circulation and withdrawn a portion of their bonds, under 
the act of June 20, 1874. 

The First National Gold Bank of San Francisco was organized on 
November 30, 1870, with a capital of $1,000,000, which was sub- 
sequently increased to $2,000,000, and with circulation of $500,000, 
which wes subsequently increased to $640,000. There are at 
present nine of these banks in operation, all in the State of Cali- 
fornia, with an aggregate capitalof $4,450,000, and an aggregate 
circulation of $2,090,500. 


The following table exhibits the resources and liabilities of 
the national banks in operation, at corresponding dates for the 
last eight years : 
























































Oct. 9,;Oct. 8,/Oct. 2,/Oct. 3,/Sep.12'Oci. 2,;Oct. 1,;Oct, 2 
1869. | 1870. | 1s71. | 1872. | 1573. | 1874. | 1875. | 1876. 
1,617 | 1,615 | 1,767 | 1,919 | 1,976 | 2,004 | 2,087 | 2,089 
bauks | banks. banks |banks.|banks./|banks.| banks. | banks. 
Resources. Mil’ ns Mil'ns Mil’ns | Milns | Mil’ns | Mil’'ns Mins Mil’ns 
S008. «6 i acdadmete 682°9) %16°0) 831 6) S77°2| 944°2| 954°4) 984-7] 931°3 
Bonds for circul’tion| 239°5| 340 6| 364°5| 382-0 388°3| 383°3) 370°3| 337°2 
Other U.S. bonds..| 44°6] 37°77) 45° 8 27°6| 23°6) 25°00) 28°1| 47°8 
Other stocks, bds,&c 22°2| 23 24°5|} 23°5) 23°7] 27°8) 383°5) 34°4 
Due fr’m other b’nks} 100°9)| 109°5| 143°2) 128°2) 149°5| 134°8| {!44°7] 146°9 
Real estate... ...... 23°2} W7F'3s| B8O°1] 32°38) 354°7| 38°1| 424) 43°1 
TE SES 23°0;} 12°5 2°22; 10°2] 19°9} 21°2 81} 21°4 
Legal tender notes..| 83°%| 77°2} 107°6} 102°1) 92°4) 800; ‘6°5| 842 
National bink notes} 10°9} 12°6| 14°38} 158) 1671] 18°5] 18°5| 15°9 
Clearing house ex- 
ee EL CIES 108°7; 91°6) 115 125°0; 100°3) 1(9°7| 87°9| 100°0 
U.S. ctfs. of hg ee d66 608 eOetidel 6s 6s 6°77} 20°6; 42°8) 488) 29°2 
Dae from REE conical sasans er en sees 203! 19°6) 16°7 
Other resources..... 55°6; 55°9) 41°2} 25°2) 17°38) 18°3 i, 19°1 
Total.. , 1,497°2 1,5: 510°7 7'1,730° 6) 1,755°8/1,830°6 1,877°2\1,€82°2,1,8.7°2 
Liabilities. 
Capitai stock....... 426°4| 480°4| 4°8°3) 479°6| 491°0) 493 5 504°8| 499°8 
Surplus fund... .. -| 86°2) 941] 101°1) 110°3) 120°3) 129°0|) 134°4: 132°2 
Undivided profits...| 40°7; 38°6| 42°0| 46°6] 54°5| 51°5| 53 0) 46°4 
Circulation ......... 296°1} 293°9| 317°4| 835°1! 840°3| 234°2) £19°1) 292°2 
Due to depositors.. | 523°0) 515°3) 681°4) 628°9] 64)°0| 683°8) G674°4 66H 2 
Due to other banks. 118°9; 180°0); 171 9} 143°8} 173°0| 175°8| 179°7| 179°8 
Other liabilities.....] 5°9} 8°4| 8°5| 1s°S) 11°5} 9 Oral 14 8 10 6 
Total.... .... . 11,497-2'1,510°2'1,730° 611,755-8-1,830°6 1,877°2 1,882°2/1,827° 827°2 





STATE AND NATIONAL BANKS, 1834 To 1876. 


The following table exhibits the principal items contained in 


rea rhe, of the State banks of the country, yearly, from 1834 
a 18 


_—-—- 












































The table below presents the principal items of the national 
banks on or near October 1 of each year, from 1863 to 1876 : 





No. of 
Years banks 
ee 66 
Pre 53 
1H05 1513 
18ti6.... 1,644 
idacns 1,642 
ae 1,643 
Sites shed 1,617 
1870 el Se 
are 720 
WT wecees| 1,940 
Tisecetes 1,976 
1874.......| 2,027 
1875 2.087 
Ses 2.09 








Capital. 


$7,188,393 
$6,782,802 
8'-3,157,.06 
415,472,369 
4.0 OF 3,415 
420, 034,611 
426,399,151 
4:0.399,301 
458,255,696 


479, 29,17 


491,072,616 
494,765,121 
504,629.769 


49,802,232) 931,304 714 


Loans. 
$5,466,088 
93,228,658 

487,170,136 

603, 314.4 ~~ 

609,675,: 

(57,665, "548 

682. KS3, 107 

715,928,080 

831,552,210 

877,197,923 

944,220,116 





954.394. 792 
984,691,434 








Individual | . ‘ : 
“Lepusits. eee Specie. 
~ $8,497,682 § eee pore $128,660 
122 166 536) 45,260,504) .......... 
500,910,873) 171,321,903 ‘8 072,013 
564,616,778} 280,253,818) 9,22t,832 
540. 797,838) 243,587,941 12,798,014 
5¢0.940,821| 265,769,489; 13,003,713 
511,400,197) 293,593,615) 23,002,406 
501,407,587! 291,792,640} 18,460,0i1 
600,898,487) 315,519,117 13, 252 998 
613.290.671| 334,4¢5,0-7 10, 220,757 
fi2,685,563) 839,081,799 19,568,469 
669,068,996] 333,225.29" 21, 240,940 
664,579,619) 318,350,379 $,050,3 35 
651,385,210! 291,541,020 21, 360). 767 











retired. 


230) 710, 732. 


The redemption-fund with the United States Treasurer is included for the 
years 1874, 1875 and 1570. 


NATIONAL BANK CIRCULATION, 


853 
Je, 5 


The act of June 20, 1874, authoriz*d any national bank desir- 
ing to withdraw its circulating notes, in whole or in part, to 
deposit lawful money with the Treasurer of the United States, 
in sums of not less than $9,000, and to withdraw a proportionate 
amount of the bonds pledged as security for its notes ; 
which law $52,8 


under 


169 of legal-tender notes have been deposited 
in the Treasury for the purpose of retiring circulation, and 
$37,122,069 of bank-notes have been redeemed, destroyed, and 
The act of January 14, 1875, repealed all provisions of 
law limiting the aggregate amount of national-bank circulation. 
During the vear ending November 1, 1876, $7,093,680 of 
additional circulation has been issued, of which amount $1,305,- 
140 was issued to thirty-six banks, having a capital of $3,189,- 
800, which were organized during the year. 
of additional circulation issued since the passage of the act of 
January 14, 1875, is $18,080,355 ; 
eighty per cent thereof, or $14,464,284, have been retired, leav- 
ing $367,535,716 of these notes outstanding November 1, 1876. 
During the year, $31,929,864 of nationa!l-bank notes have been 
retired without re-issue ; 


The whole amount 


and legal-tender notes equal to 


the actual decrease for the year being 


$24,836,184, and the total decrease since January 14, 1875, being 
Within the same period, lawful money to the 
amount of $28,179,285 has been deposited with the Treasurer to 
redeem circulation, $25,301,231 of which have been deposited 
by two hundred and thirty banks in operation, for the purpose of 
retiring circulation, and $2,878,054 by banks in liquidation. 
The amount previously deposited under the act of June 20, 157s, 
was $27,552,329, and by banks in liquidation ¥6,210,175 
is to be added a balance of $3,813,675 remaining from deposits 
made by liquidating banks prior to the passage of that act. 
Deducting from the total of the sums named ($65,755,464) the 
amount of circulating notes redeemed and destroyed, und for 
which no re-issue has been made, there remained in the hands of 
the Treasurer on November 1, 1876, $20,910,946 of lawful money 
applicable to the redemption and retirement of circulation. 

‘The following table exhibits by States the issue and retire- 
ment of circulation during the year ending Nov. 1, 1876, and the 
total amount issued and retired since June 20, 1874: 


- to which 








West Virginia 


to Nov. 1, 187 























' Sa sare 

Years, INo. of Capital. | Loans. Deposits, Circulation] Specie. 
1834....... 506 |$2C0,005,944| $321,119,495| $75,666,986) $94,839,570 Divs se caees 
1835....... 704 | 231,250,337| 365,163,834] — 83,081,365] 103,692,495] 43,937,625 
1836....... 713 | 251,875,2 2} 457,506,080) 115,104,440] 140,301,038] 40,019.594 
er T88 | 290.772,001) 525,115,702) 127,397,185] 149,185,890] 37.915,340 
re 82) | 317,636,778] 485,631,687} 84,691,184] 116,138,910] 35,184,112 
SBD... 000: 840 | 327,132,512) 442,278 015} 90,240,146 135,140,995] 45,182,673 
1840.......] GOL ! 358,442,692) 462,896,523} 75,696,857] 106,968.572| 33,105.155 
1841... 784 | 313,608,959) 386,487,662) 64,890,101} 107,290,214 34 813.958 
1842.......] 6 2} 260,171,797] 323,957,569) 62.408 870} $3,734,011; 28,440,423 
1S43.......| GUL | 228,861,948] 254.544 937] 56,168,123) 59,563,108) 33,515.806 
3844....... (96 | 210,872,056; 24,905,814) 84.550. 785) 75,167,646) 49,848,2.9 
1£45..... WOT | 205-045,969| 288°617.131| 85,020,646 89 608,711] 44,241 .242 
I45.......] 707 | 186,824,309] 312/114,404 96,913,070) 105,552,427! 42,012,005 
>, ee 715 | 203'070,022| 3102821945] 91,792,533] 365.519:766! 35,132,516 
TB'B... 00. G5L | 204,838,175] 3441476,582) 103/22 26,177 123,506,091) 46,369.765 
a cestes 782 | 207,30),36!| 332/323,195| 91,178,623! 114,743,415! 43,619,38 
n= 824 | 217,317,211) 364 201,078) 109,5*6 585) 131,366,523) 45,379,345 
1851 ,, 879 | 227,807,553| 413,755.749| 128,957,772] 155,165,251) 48,671,048 
IWS. ....) 750) 207,408,519) 408,943,758) 145,553,876) 146,072,780} 47,138,592 
sect. 1,203 | 8:1,376,071| 557,397,779 18%, 18,744 204,6°9 207} 59,410,253 
oe 1,307 | 3 2,197,288) 576,144,758) 190.400 342) 1*6,952,223) 53,944,546 
1856. 1,293 343,874, 272) ¢34,1°3.2°0) 212,705,662! 195,747,950! 59,314 063 
3657.......] 1,416 | 870,834 686] 684456,887| 230. 851,852) 214,778,922) 5x,349,833 
1853.......] 1.422 | 094,622,799) 583,165,242) 155,932,049] 155,208,344] 74,412 832 
SP ntve. os 1,476 | 401,976.242| €57,183,799| 254,568,278] 193,306;818] 104,537,818 
1860.......] 1.562 | 421,80,0'5| 691.945.520) 253,802,12¢| 207,102,477] 83,591,537 

a 1.601 | 429,59:,713) 696,778,421| £57,229.5'2| £02'005 767| 87,674,507 




















North Carolina 


“* #8 © @P we wee 


Surrendere d “ng this office we! 
tween same dates. . 


— Circulation | 
States and Territories. jenna. 
Ee gednncetenan $329, 800 
New Hampshire....... osewe 167,400 
Ws 400 n0woetseenance e004 344.1 10 
Massachusetts, ....... ‘oree 1,760,850 
PE EEEcce cécosceseoes 48,100 
Cn.” vsaes seaneee? oa 255,960 
New York eocccccccccce eecece 1,197, 770 
Be SCTE occ coccnctccseves 80. 585 
PORROFIVEMIR. 6c ccccccccces: 1,187,530 
DINED 066 °+e0s00s e606 83,100 
CS Eee +“ ener 37,500 
District of Columbia. ee 102,000 
Virgimta.......0 coccecscees ee 15,250 





Aud totals —. June 20, 187 4,’ 


15,721, 175 


“eeetereeee 





Total issues and retirement! 
_from June 20," 74,to Nov.1, 7G. 





Circulation Retired. 





Under act of Of liquid- 








South Carolina......... ..... 6,700 
GY wee ceonsse ébatace & 180,000 
iis seid enna as 27,000 
Rss accevdensocce. ccc] cee-es os 
in eememaine be : i aca 

Pc cnipieueses sd antde tettees 6090 
PE <cccus « édnebs sees eee ee 
Kentucky .... ..-. bvedeeneeesa 172,140 
TONN@SSCE ... cece cece eee ees 25,200 
EP ere > 71,670 
Saal sins th <ike,- alate ineinaad 206,790 
Indiana.. » deals oceee 7.900 
De sideed ee ‘ 157,475 
DED. ccctsonencéncceesee 27,400 
PS . cvctedtnesacaanecos 500 
ERE SRC AES OR ee §1,000 
eee Hb eer 102,500 
OS Se  Seeateter~ans . eee 
in ton peat de ceadel  esogundnes 
Nevada........ cial dale il abel. dimemametns 
DE cadoedesedconeaes 600% 54,000 

Ty ina sesneesernmeaebene en” wememiedta 
Ph «tn neds sabimaeket ee? ere ‘ 
Dd onddstaaedaanh bebe awensec e 
Surrendered to this office and 

DEG databehd stawcetdser j P 
Totals for the year ending 

Nov. 1, 1876...... ..| $7,093,680 


$22,814,855 | $37,122 




















June 20, °74. ‘at *g banks-| Tota’, 
$338,675 $11,455 ~~ $350, 130 
1,000 8.662 9, 662 
208,12 59.278 267,399 
8,507 969 24,900 3,532,869 
BE E cteoceses 25,310 
720,613 7,160 27,773 
816,2.9 $30,353 6, 146. 632 
332,040 10.725 342. 765 
2,263,333 147,140 2, 410, 473 
557.47 78 43,121 600,599 
192,825 74,242 267,067 
834,145 231,486 565,631 
106,640 198,727 805,367 
Sn socsectes 254,460 
BUB.OGS | ccc cece 298,065 
165.8 39 53,610 219,449 
sibctienin 150 150 
en 405 405 
T44 511 henaes 871,521 
109,227 atéaie 109,227 
42,093 925 43,018 
898,862 130,259 529,121 
223,701 YS 828 322,529 
1,020,143 102,443 1,122,586 
809,688 320,340 1, 130,028 

1,506,704 182,951 1, 639, 655 
1,921,390 29,255 2,250,043 
779,033 5D, 804 829,837 
271,457 117,104 388,561 
670,851 150,601 921,452 
347 339 54,960 402,299 
42,257 110,327 152,584 
5,850 11.180 17,030 
os lee manataniaa 1,565 1,565 
73,463 28,484 101,947 
46,763 43,008 89,771 
22 101 3.27 25,371 
sbedetoued E “enneddens 4,422,883 
$24,392,255 $3,114, 7258 $8, 929, 864 
12,729,814 4,607,723 | | 17,357,557 
ssudoeen ° sudickmena 2,690,918 

2.069 





rey 449 $51,958,319 
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The follewing table exhibits the total issue and retirement of 
national bank circulation, and the deposit and retirement of 
legal tender notes, monti:ly, during the year ending November 1, 
1876, together with the total amount issued and retired since the 
passage of the act of January 14, 1875 


























National bank cir- Legil tender 
Month. 1: ation. | ad notes. 
Issued. | Retired. Dep’sit’d! Retired. 
. 52 $ | §$ $ 
Nov., 1575 ..cc-cccsee cee siciaialaien lines 931,01} 967.969 1,954,079] 764,472 
ag SP apenas ‘ia spies Geddes 821,220) £93,029 2,096,950, 644,552 
itachi iceeaaieies: : shates ie 712,370) 1,956,723 2.629.900! 554,080 
—_. = : 0’, goin 529,383) 1,919,873 3,856,237, 329,748 
Pe. ndimsounetads:. dednunie e-ms 322,380 1.853.549 5,304,027; 183,144 
EL ere Keine Mleiaieaniahs 225,815, 1,622, 117, 3,001,600! 227,372 
ty: sannesennece sidaiaiaita inna aes’ 476.560) 2,037,421, 2.035.692) 404. 208 
dune,  sammsesoes C0ee O-c0ercee vee 485,670) 4,744, 747 a.sis.665 351,284 
mts comes ouxeune nideenaaabnewicn 144.880} 2,+31,816) 1,232,831} 153 056 
ee nn Sissi aay emabiindiane ' 84,100 4,032,953 1,127,630) 281,624 
ix “" ie. wiksnenebeaebiameirnbiod | 1,045,510 2.°30.155) 1,776,085; 8°9,s64 
A" sitsentennens : 1,193,730) 2,201,606 1,251,608) 959,024 
National bank notes surrende. ed ‘to} 
this office and retired ...... Secceccse! e6ec cece 4,422,°683) en ee er 








| %, 093,630 31,92: 929,861 28,179,285, 5,700,528 
Circulation issued and retired from’ 











Jan. 14, 1875, De Ot. By Tabo cacscces 10, 986, 675 7,261,223) see | eeeecees 
Le val tenders Ma oe from Jan. 14, 

1575, toN.v , 1875 peees eesesecece eeeerees etereses| 122,719,607 eeeseces 
Legal te ions Tetired fr-m Jan. 14, | 

Be, COs Hs EU otce Sesctane o6<t eco seco | cese<cocl coos oso} GUS Re 
Totals from Jan. 14, ’75, to Nov. 1, °76 18.08 1,355' 49,191,087 50,898,892 4, 164,284 





-_ 


The following summary exhibits concisely the operations of 
the acts cf June 20,1874, and of January i4, 1875, down to 
November 1, of the present year: 

National bank notes outstanding when apne of June 20, 1874, wa 
ms ‘seed ieee he <-hondity imeem *abindaia cocccccces * $349,894,182 


$4,734,500 





ee ee ee en ee 


Nat hoe ‘bank notes redeemed and retired between 
Frame dates. eeee rr eevee eee eeeeeeeeeeeeeenee eeeeeveeee 2,767,232 


National bank notes increase from June 2¢, 1674, to Jan. 14, 1873. 1,967,268 


National bank notes outstanding Jan. 14, 1875..... ..ccce ceecces $201,861,450 
N: tiional bank notes redeemed and retired from “Jan. 

DTD cGebtan io ccetmiin daaguinndehieuiol $42,077,285 
National bank notes surrendered beiween same dates. 6,713,8v1 


Total redeemed and surrendered. . neccocces UD TL 
Natioua! bauk notes issued b tween same dates ...... 18,680,355 








Decrease from Jan. 14, 1875, to November 1, 1875............. $30,710,732 





National bank notes outstanding November 1, 1876...... ..... $21,150,718 





Greenbacks on deposit in the Treasury, June 20, 1874, to retire 


notes of insolvent and liquidating b: ht RP ae $3,813,675 
Greenbdacks deposited from June 20, 1874, to November 1, 1:76, to 
re. ire national bank nutes. *e@-+@e@e@- e-@reeeeeeeee ee eeeseeeeeee ee ee 61, 941. 789 
Total deposits ... — "$05,755,464 
Circulation redeemed by Treasurer between same dates, without 
PE Rcccessnsaneus cbs gasbiandcteeed Sbneseseees pevenscenseseo _ 44,811,518 
Legal tender notes on deposit November 1, 1£75........ .0. cee $x 20,910,946 


Leal tender notes retired under Act of Jan. 11, 1875...... cccccccs "$14,464,284 
Legal teuder notes outstanding November 1, ls76.... .... ese secee 357,535,116 


SECURITY OF CIRCULATING NOTES, 

The following table exhibits the kinds and amounts of United 
States bonds held by the Treasurer on the Ist day of November, 
1876, to secure the redemption of the circulating notes of national 
banks 























tate of 
Class of bonds. Authorizing Art. | interest. | Amonnt. 

Loan of Febru ry. 1861 (§1-)...| February 8, 1861....... OG percent] $%,061,000 
Loan cf July and Aug., "61 (Sis) July 17 and Aug. 5, 1861 do 45,147,450 
Loan of 18f3(8!is) .. ..|March 8, 1863...... pescel do 23 698.750 
Five-twenties of June, 1864... |: une 3/', 1864.. Shinn’ dv 24,500 
Five-twenties of 1855.......... ‘March 3, 1865. . -_ DO, do 4,013,° 00 
Consols.« f 186%. .......0-0. wis erated ia: Cae 6,050,110 
emeGes GE Bll « noveceecsesess gre do ; 471.000 
Consols Of 1868 .  ....-000- — ? -  sesve pence! do 2.502.000 
Ten-forties of 1864. socce, [eawen &, BBB6. ...0. ‘5S per cent! 88 950,309 
Furded lean of  peimaeniagcrs July 14,°70, & Jan.<0.’ 71) d» 134,652.400 
Funded loan of 18)1..... ates do 4% perct.| 10,305,800 
Pacitic Railway Louds. ........ Jul y 1, 62, & July 2, 64 6 per cent 9,851,000 

re + Oe BS Oeeesnesee £000" s008 666606 $5: 7, G27 800 





These securities consist of $105,819,209 of six per cent bonds 
(including $9,851,009 issued to the Pacific Railroad), $223,602,700 
of five percent, and $10,395,800 of four and a half per cent bonds. 

Since October 1, 1570, there has been a decrease of six per 
cent bonds, amounting to 143,097,009, and an increase of five per 
cents of $127,685, 150. During the year ending November 1 
there wey been a decrease of $24,783.912 of six per cent, anda 
decrease of $15,443,500 of five per cent bonds. During the last 
two ~anthe. $10,305.800 of four and a half per cent bonds have 
been deposited, of which $3,409,650 were eapeses in exchange 
for six per cent bonds, and $9,007,900 in exchange for five per 
cent bonds. 

The amount of specie held by the national banks during the 
past year is more than one- -third greater than for correspending 
dates of the previous year. The amount of silver coin held by 
the bankson June 30 and October 2, 1876, was $1,627,566 and 

2,557,599, respectively. 

‘The amounts of legai tender notes, Jemand notes, fractional 
currency, and national bank notes outstanding on August 31, 
1865. and annually thereafter, from vanuary 1, 1865, to January 
1, 1876, and the amounts outstanding November 1, 1876, are 
showa by the following table, 


teen 
=== 





United States Issues. Notes of; 
Dat Legal | Old [__ A ony 
ate. vega ( anks, in-|/Aggrega 
tender dem'‘d/Fract'nal Totals. | cluding ogme 

notes, notes, CUFTEnC! gold b’ks. 











—— ee ees on 














t Rat im s 
August 31, 1865../422,757,604 402,965 26,344,742 /459,505,311 | 176,213,975/635,719,9¢g 
January 1, 1566.. re 839, 219 392, 070 26,000,420 ' 452,231,809 298,588. 4197 750 20, 298 
January 1, 1867../38),276,169 221, 682, 28.732 812 409, 230,654 299,846,206 709,076,860 
January 1, 1868.. 356,000,000 159.127 31,597,583 387, 156, 710/299, T4756 687, O04 279 
January 1, 1869., E 355,892,975 128,098 34,215.715 390,2 (29,62: 1,322)689, 866,110 
January : 1870.. 356, 000,000 113,098 39, 762 “664 395, 875, 762) 299, 904,029 '695,779.791 
January 1, 1871..|356,000 000 101,086 39,995,089 396,096,175) ‘306. 307,672 702 403, 847 
January 1, 1872..\357 500,000, 92,801 40, el 877 398,360, 678/328,465,431 726.826, 109 
January 1, 1873. . 358.5 557,907, 84,387 45, 22/061 404,364,355 '344, 582, 812 748,947,167 
January 1, 1874.. 378,401,702) “9 ,637 48. 544. 792 427,026, 1131 |350,848, 236 77, 874,367 
January 1, 1875.. 382,000,000, 2,317) |46,390,598 428" 462,915 2,591,165 
January 1, 1876.. 371,827, 220) 69. 642, 44,147,072 416, 043,934) 346. ‘479. 756 762.523.6990 
November 1, 1876. 367,535,716' 65,692 28,555, 478 396,156, 886. 823,241,308 718, ,998, 198,194 














TAXATION. 

Section 5,214 of the Revised Statutea provides that the 
national banks shall pay to the Treasurer the following taxes; 
One per cent annually upon the average amount of notes in cir. 
culation, and one half of one per cent annually upon the average 
amount of deposits, and upon the average amount of capital stock 
not invested in United States bonds. 


The following table exhibits the »mount of United States 
taxes* collected from the national banks annually, from the 
organization of the system (1863) to July 1, 1875; which amount 
has been collected without any expense whatever to the Govern- 
ment, except the eompiling of the returns in the Treasury: 














Year. On circulation.; On deposits. | On capital. Aggre gate. 
, ae sneee $53.096 97 $95,811 25 $18,402 23 $167, 310 45 45 
BEEP écanceees aeese 733,247 59 1,087 53) #6 133 251 15 1,954.029 60 
a 2.106.785 30 2 633 102 77 416,947 74 5 146,435 81 
_,,§ aaa e000 2.86°.636 78 2,650,180 07 321,881 36 5,840,698 21 
be eee 2.946,343 OF 2, 5ti'4,143 44 305,751 67 5,817,268 18 
if 2 957,416 53 2,614.553 58 312,918 68 5.*84,°8 4 99 




















20 2,949,744 13 2'614,767 h1 875,9! 2 26 5,941,474 00 

 , peas 2,957,021 69 2,8! 2,840 85 335,292 13 6,175,154 67 
ere 8,193,570 03 3,120,984 37 389 35! 27 6,703,910 67 
eae hoanee 2,353,185 13 8,196,559 <9 454,591.51 7,;004.646 93 
are eecce 8.414.483 11 3,219,967 72 419,048 02 7,083,498 85 
1875..... 0 sectecee 8,283.45 89 8.514,310 39 507,417 76 7,405,134 04 
187d..... eccceccces 8,091,795 7s 3,525,129 64 632,396 16 7,229,221 56 
_ Totals seeecccces $33, 623 73 18) $33,609.891 84’ $4,714,516 94) $72,253.071 1 96 











*The amount collected by the Commissioner of Internal Reve-ue from 
State banks, savings banks, and private banks and bankers, during the fiscal 
year ending June 30, 1876, was as follows: 


On depos’ ts ‘eee ree eeree +-®eeeeeeeeeee eeeeeeeraeseeeestseeeeeeeeegeeee $2,572, 164 97 
On PIE cc chece recedes toekesenentee eee eee eeee@eereee eer ee eeee eee 1,416,585 29 
On circulation eereeeeeeee eeeeeeee eevee eeeeeeeeeeeeeeeeeeeeaeeeeeeet ti7.9A7 67 


—— -- — --- = 


Total..... COCO SESE HS TESTE SESS SESS SSE TOSHS SHEE wee SSeS eeeeeee $4,0.6,698 C3 


+ Of this amount, $7,682 15 was derived from the tax of 10 per cent upon 
unaxwthorized circulation, 

The Comptroller, in reply to a circular Jetter addressed by him 
to the national banks, requesting them to report the amount of 
State taxation paid by them for the year 1875, has received re- 
turns from two thousand and eighteen banks, having a capital 
of $493,738,408. The returns made to the Treasurer for the 
same yeur, under the provisions of the statute before mentioned, 
have been classified in this office by States, and the following 
table gives the amount and ratio to capital of State and national 
taxation for the sear 1875, by geographical divisions: 






































1875. 

Ratios to 
Amount of taxes. Capita 1 

Geog:aph’l divisions. | Capital.* wiesin 

U.S. State. Total. .|3 | 2 

~~ ie Fi im) 
———— ( 
$ ~ ¢$ s P.c.|P.c.'P.¢. 
New Fne'ard States...| 164.216.3°3) 1,937.016) 3,016,537) 4,953 553 fe 1°8 30 
Middle Stutes......... 193.5*5 507! 3,300,498) 4,062,459) 7.362 AR. 7 2°11'38 
-outhern States. 84,485,483) 445.048 476.236 921 284! 1°3| 1 4 2 7 
West'n States & Ter’ 111,300,588) 1,634,969) 2,502,870) 4,137 nie 1 5) 24 39 
United States....... 503,687 911. 7 7,317,531) 10,058 122) 17,¢ 5.653! 15) 26 13:5 











* The capital of the banks which reported State taxes in 1875 was 3493," 

38, 108 

ioe estimate of the total taxation of the national banks for the 
ten years ending in 1875 was given in my last annual report, and 
is repeated here, with the substitution of the correct amounts 
for 1875, in place of the partly estimated ones then given: 





























| Amount of Taxes. Ratios to capital. 
Years Capital stock Tot U nited| 

| — tate. Total. States. | State. ‘Total. 
a : per ct. per ¥ p. ag 
1°66. | $41°,593,433 | $7.949 451 | $8,069,938 | $16,019,389 | 1°9 2° 3°$ 
1~67.. . 22.6114, H06 or 3.607 8.313.127 | 18,338.734 | 2°2 2°1 4°3 
1868..} 420,143,491 | 9,465,652 757.656 | 18,223,808 | 22 2°1 43 
1869..} 4'9,619.869 | 10,081,244 | 7,297,096 | 17,373,240 | 2°4 27 4°1 
1*70..} 429,314,041 ; 10,190,682 7,465,675 | 17,656,357 | 24 1°7 41 
IS7i..| 451,994.133 | 10,649,895 | 7,860, 078 18,509,97 2°4 17 41 
1872..| 472,956,958 | 6,703,910 | 8,343,772 | 15,047,652 | 1-4 | 1:8 | 32 
1873..| 488,778, - 7.004.646 | 8,499,748 | 15,504,394 | 14 1°8 3-2 
1874..| 492 751 € 726083 | 9.62),326 | 16.676.491 155 |] 20 3°5 
1875. | 503,687 ‘911 | 7,317 (531 | 10,058,122 | 17,375,653 1°5 2°0 85 

















LOSSES AND BAD DEBTS. 

Section 5204 of the Revised Statutes provides that no national 
bank shall withdraw, or permit to be withdrawn, either in the 
form of dividends or otherwise, any portion of its capitul. It 
also provides that losses and bad debts ehall be deducted from 


| the net profits before any dividend shall be declared, and that al} 
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NATIONAL BANK AND CURRENCY STATISTICS. a 
SEE a 
debts due to an association, on which interest is due and unpaid 
for a period of six months, unless the same are well secured and By a 
. . ast s 5 
in process of collection, shall be considered bad debts within the s 3 32 Ee 
meaning of the law. ‘T his provision is construed to include Seated ofete. | ¥ Capital, | Surplus. |,.Total, |Total net!g_ $5 3§ 
stocks and bonds upon which interest is past due, as well as | months ending—| § pial, | SOrplus. | divid'nds earnings.) 2 3132 EE 
° , . . an: ae i= 
promissory notes. The national-bank examiners have been spe- B =3 Ss 53 
cially instructed to scrutinize the loans of the banks and report A at oi le 
the amount of bad debts held by them; these instructions have $ a 2. ones mi ones a. - Ps. p-c. p<, 
ae - _ Se t. 5 1869...... 1,481 401,650 ad ‘ 16 , 2 , “4 , , : 
been carefully observed, and have been followed by extensive Mor : 1s70. 1°571/416,366.991 86,118,210 21,479,000 28,106,954 5:16 127 5:17 
spondence from this o j ; > Sept. 1, 1870.....,!1,601/425,317,104) 91,630 t 20/21 ,080,343 26,813,885 4° 96)4°08}5° 
—, ffice with the banks, to which facts | 3720" 1" yer1.2222!|12u0s,423,690"165] 94,672,401 |22' 205, 180/27-243, 1625-1 |4-2|5°21 
may, in a great degree, be attributed the charging off of a very | Sept. 1, 1871....../1,693/445,999,264 yay 20, 195,270 97,315,811 a9 oe + 
; Mar. 1, 18.2....../1,750/450,693,706) 99,431 ,243/22,S59,826 27,502, 5°07)|4°16/5 
consider a seme rs as shown below. Sept. 1, 1872......{1,852|465,676,023 105,181,042 23,827 290 90,572,891 5" 12|4°17 5°36 
The following table, which is the first of the ki j .| Mar. 1, 1873......{1,912/ 475,916,683) 114,257,238 22,826,061 /31,926,478)5° 22) 4°21 }o" 
to national ties ever repared, exhibits b Stat me ~ ne Sept. 1, 183%. .... {SM eonrens 115,113.848 24,823,080 ar naa esela-8i Sade-oe 
0! ver prepared, e:% DY €S apd principal | Mar 1, 1874.. ...|1,967/489,510,323) 123,469,859 /23,529,998|24,544,120/4°81/3°84)4°52 
cities the losses charged off by the national banks during the | Sept. 1, 1974...... 1.971/489,938, 284) 125,364,039 24,929,307) 30,036,811'5°09 4°03/4°86 
two dividend periods of six months each, ending on March 1 and | Mar. 1, 1875......}2,007|493,568,831 131,560,637 24,75,816|29, 136,007 5°01 3°96 4-65 
September }, 1576: Sept. 1, 1875....../2,047/497,864,833) 134, 123,649 24,317,785'28,800,217/4°88'3 8514°56 
- meets Mar. 1, 1876....... 2,076/504,209,491 134,467,595 24,811.58! ]23,097,921 '4°92°3°88 3 62 
—_—_— Sept. 1, 1876..... ° 2'0811500,482,271 132,251,078 22,563,829) 20,540,231 4°50 3°57 3 25 
March 1, 1876. September 1, 1876. ia 7 
States and Cities No. of N f Total cane geen pening 
a . + . pf oO, Oo . " : 
benks.| Amount. |baske.| Amount. om. Since my last annual report receivers have been appointed for 
pee -—-—|—__-__ |__|" sy nine national banks, as follows : 
Maine .. .....-.cees 16 $89,913 35 24 $97,775 10| $187,688 45 Carital, 
New Hampshire...... 13 69,274 06 24 168,389 65 237,663 71 | Miners’ National Bank, Georgetown, Col. ........seseeeesseeceeeeces 150.000 
OO See 10 47,040 80 17 192,390 16 239,430 46 | Fourth National Bank of Chicago St ttinecsnuansesoasoebades bevel -- 290,000 
Massachusetts. ....... 65 337,254 65) 109 919,404 60} 1,236 659 25 | First National bank of Bedford, lowa....... -..ccececeeesceeeeeeeres 5,000 
dasa whe one 30 471,115 98 43 1,127,606 7 1,598,722 68 | First National Bank of Osceola, lowa ...... pbsnane S0eccsesonssstsons' “Saee 
Rhoie Islavd........ 2 224,163 45 21 203,482 25 427,645 70 | Fir-t National Bank of Duluth, Minn... ....5-c0.0 ose eeee cece ecerenes 100,900 
Connecticat...... ee 43 245 769 =2 44 365,079 55 611.818 77 | Firs! National Bank of La Crosse, W18........ see ercee cree cereeeeees 50,000 
SY MOS ccxcdvecns 98 471,725 71} 12 828,951 80} 1,300,677 51 | City National Bank of Chicago. Ill ......... ounseetedeseesseses sass 1ebc- ME 
New York City .... 36 | 2,288,694 10 43 4,585,065 87} 6,873,759 97 | Watkins Nat onal Bank, Watkins, Bis B 064. «0000+00e ee egesees ends 75,660 
TS ce06: e@nieaen 3 conan 01 5 39,327 09 97.014 19 | Fir:t National Bank of Wichita, Kan............ oseeks enédeneeedeosese. Oe 
New Jersey ... ...00 25 18,276 08 7 181.632 15} 299,908 23 Total ie ih hedla itseibeceiiasidaadssibiladchosaaemamealatinia-toigen nn 
Pennsylvania .. .....| 60 197,013 13} 81 536,812 1: 733.825 26 eR City tea ear Tee cag : ony x 
Phitadelphia....... 15 72 485 07} 13 “90401 = 152.956 14 Dividends have been paid to the creditors of five of these 
Pittsburgh.......... 11 76,533 97| 14 257,317 59} 333,851 56 | banks, as follows: 
Delaware ... ..... eoee ~ 1,0°2 59 5 3,250 20 4,282 79 Per cent, 
Miryland......... Lees 6 _ 893 67 8 25,252 35 26.146 02 | First National Bank of OFceola.... ccc rccece ceeee seereeeccecscereceescee OD 
Baltimore. ....... of 1 260 665 29 11 615,54: 03 876 207 32 | First National Bank of Duluth....... penecene Gesecesee.csese osrees coone 
_Washington ........ ~ 8182 17 4 2,706 19 10,8°8 36 | Fir-t National Bank of La Crosse......ccccecees cooeseerereccecsceeeees of 2) 
Virginia... . ..0...6 12 20,554 02} = 13 68,408 46 98,962 48 | Watkins National Bank........ .ceccereee cecceee coccceccecccescceecesees DD 
wens oe oeeerees 5 byt 7 49 : a 176 25 9,953 74 | City National Bank, Chicago... ....... dace iecaetihliiteds ies RS AEA 
orth Carol na....... ‘ 21,375 27 29 344 75 “50,727 O2 “oR AN ‘ 
South Caroiina ....... 6 30,003 09 6 73, Bbl 04 103,866 3 The aggregate amount of these dividends was $-45,562 33. the 
ites tn abate 4 40,289 10 120.270 30| 160.560 18 | average dividend being 253 per cent. Dividends have also been 
Alabama -. s..ssseee. 3 15,764 58) 4 56,264 44) 72.029 02 | declared during the year in favor of the creditors of banks 
New Orleans........ 5 7 ',829 99 7 445,871 42 519,70! 41 ich had : lv failed foll ‘ 
Weaes....:.0. sinietoets 6 26,353 66) 8 008 Ol S197 a9 | Wee BAG provienely Tehiee, 20 Sollewe : 
eS eee 1 24.486 691 ..... Perigeste 24°48 6y | First National Bank of Washington, D. C......40 per cent.; total, 100 per cent. 
Kentucky............ 19 8.647 41 14 20.193 77 28°31 13 | Gibson County National Bank, Princeton, Ind.60 per cent.; total, 100 per cent. 
Louisville. .. ..cce- 4 18,611 01 ? 40.492 7 59.103 79 | Crescent City National Bank, New Orleans....10 per cent.; total, 60 per cent. 
Tennessee........ cee G 9.176 41 11 26 403 70 25°58) 11 | First National Bank, Carlisle, Pa..............15 per cent.; total, 4) per cent. 
| eyes 53 187.825 75 v1 36 '.699 67 550.525 42 | First National Bank, Mansfield, Ohio... .....10 per cent.; total, 45 per cent. 
Cincinnati.......... 9 35.392 95 3 66 817 50 102.910 45 Merchants’ National Bank, Petersburg, Va....19 per cent.; total, 34 per cent. 
Diteiead ‘ 4 922'933 30 5 30.275 63 52308 93 | First Nationa! Bank, Petersburg, Va.......... 16 per cent.; tota!, 76 per cent. 
ali al flan 35 143.564 63 236 309,039 14 452.603 a7 First National Bauk, Anderson, Ind...........10 per cent.; total, 25 per cent. 
Ilinois....... ia eR RN 31 76.350 24 47 167.676 16 244.026 40 | First National Bank, Tiffin, Ohio .............20 per cent.; total, 20 per cent. 
I 15 193323 66 12 202.068 59 345 292 os | New Orleans National Banking Association. ..15 per cent.; total, 15 per cent, 
Michigan............. v9 51712 91 34 138.064 03 189.776 95 Venango National Bank, Franklin, Pa......... 15 per cent.; tot-l, 15 per cent. 
igen 1 5,165 OG 3 6.454 28 51.619 84 Charlottesville National Bank, Va.............10 per cent.; total, 10 per cext. 
ee thine cebiie 16 53,304 89} 17 16.186 -9 69,491 18 The total amount of dividends disbursed during the year to 
agua aahemmbine. Ge oo omen ii) ggutaes 92 | creditors of insolvent banks was $1,093,178 43. The affairs of 
Minunesota...........| 18 26,233 59) 14 28,504 01 54.742 6) | the First National Bank of Washington, D. C., Gibson County 
Missouri side penal --| 10 82,757 31 li 11,712 05 44,46) 36 | National Bank of Princeton, Ind., First National Bank of Peters- 
o> nemnes 9 ; oie = : oo = = = a burg, and the Merchants’ National Bank of Petersburg, have 
Nebraska... es 4 12.763 29 4 3'906 90 16670 19 | been finally closed, the creditors of the two first named banks 
Pc cacaccneteceses 1 45 82 1 5,709 76 5 755 58 | having been paid in full. A dividend of eight per cent has been 
eg zaonnons 1 Pe 3 : yp — BR me 55 | declared in favor of the creditors of the Cook Co. Nat. Bank of 
— 6 16 914 &F 6 45,137 231 “g2'052 99 | Chicago, which will probably be paid during the month of 
ithths ec ahadae 1 34 85 1 2,781 25 2816 10 | December. Suits have been brought for the enforcement of their 
— tteeeee tee : — O-4 1 9 Lae 32 8,316 36 | individual liability, under section 5,151, of the Revised Statutes, 
ae ens encecee 5 50 , 2,64) 30 2,063 80 | avainst delinquent shareholders of the following banks: The 
Rafa tats II, mee St pgaters 1 2,666 85 2,665 15 x v4: - ‘ alle 
Montana... ..... .... 4 9,082 2 392 22 9.474 86 | First National Bank of New Orleans, Crescent City National 
mae maaretten Lectes <ecrnivenn | camnoent searavstatiore ——--—— | Bank of New Orleans, New Orleans National Banking Associa- 
Otals. «++ cooeses 806 _'56.501,169 82) 1,084 |$13,217,856 60: $19,719,026 42 | tion, Atlantic National Bank of New York City, First National 





This table represents returns from all the national banks 
transacting business which charged losses to profit and loss or 
surp!us accounts during the periods named ; and it shows that 
the total losses disposed of were, during the first period, $6,501, - 
169 82, and in the second period $13,217,856 60, making a total 
of $19,719,026 42. The amount charged off by the New York 
City banks during the year was $6,873,759 97, by the Boston 
banks $1,598,722 68, by the Pittsburgh banks $338,851 56, by 
the Baltimore banks $876,207 22, and by the New Orieans banks 
$919,701 41. A small proportion of these unavailable assets 
will doubtless be ultimately recovered ; but there are still other 
considerable amounts of doubtful debts held by t:.e banks, and it 
is probable that an amount nearly as great as that shown by the 
foregoin; table will be charged to surplus or profit and loss 
during the eusuing year. 


DIVIDENDS AND FARNINGS. 


Section 5,212 of the Revised Statutes provides that the nation- 
al banks shall report to the Comptroller, within ten days after 
declaring any dividend, the amount of such dividend, and the 
amount of net earnings in excess of such dividend. 

From these returns the following table has been prepared, 
exhibi ing the aggregate capital and surplus, toial dividends and 
total net earnings of the national banks, with the ratio of divi- 
dends to capital. and to capital and surplus, and of earnings to 
capital and surplus, for each balf-year, commencing March 1, 
1869, and ending September 1, 1876; from which it will be seen 
that the average annual dividends upon capital during the last 
year were less than nine and one-half per cent, while the ratio of 
dividends to capital and surplus in the same period was only 
Seven aud one-half per cent: 





Bank of Norfolk, Va., First National Bank of Anderson, Ind., 

Scandinavian National Bank of Chicago, First National Bank of 

Mansfield, Ohio, and Cook County National Bank of Chicago. 
REDEMPTION OF BANK, CURRENCY. 

The following table exhibits the amount of national bank 
notes received monthly by the Comptroller of the Currency for 
the year ending November 1, 1876, and the amount received for 
the same period at the redemption agency of the Treasury, to- 
gether with the total amount received since the passage of the 
act of June 20, 1874: 






































Received by Comptroller. 
From From Received 
banks | redemp- | Notes | Under ai red’mp- 
Months. for re- tion jof b’nks| act of Total tion 
is-ue or} agency jin liqui | June 20, oan ageucy. 
turren-| for re- | dation. 1874. 
der. issue. 

1875. $ $ s $ $ 
November ....... -| 194,993) 7,492,600) 208 795 73.969) 8,870,357) 13,160,961 
aio ceoeseee| 138,910) 8,009,200) 198,300) 1,464,767; 9,901,182! 16,166,127 

76. 

JaAMNUATY.......2---| 56,800; 7.161.645) 281,108) 1,713.983} 9,213,536) 20 344 691 
POURED 6 cceceses 221,330) 7,209.400) 228 950) 1,945 137) 9,604 817) 15 990.050 
March, gece sees 572,57" 4 984.810) 251.606) 1,501,802) 7,310.782) 15 191.539 
April.............-| 276,141) 3.625,800|) 192,177) 1.787.617) 5.831.735! 14,728,674 
May..........6.-s-| 144,890) 5,663 600) 269,958) 3,051,476) 9 129.924) 21.195 260 
GORD  ceececcascces 200,204; 7,428,800) 348,866) 3 346.656) 11,324.526) 23 666,005 
eee 45,950} 4,885,000) 209,938) 1.608.033} 6.848.921) 22.549 35. 
| SE PS 87,350} 6,691,000) 405,750) 3,745 914) 10 930,014, 19 512.869 
Sept mber....... 112,415) 5,250,900) 352,358; 2 142,854) 7.858.027) 17.910,858 
October..... eceeee| 59,153) 4141 400) 136 280) 1,632.847] 5 969,68.) 15,792,180 
iat Ps Sawtelle } setininiieaill siten intiiettiaaiaas 
=e 2,110,706) 72,634,155 3,184,085) 24,864,555, 102 793,501 216,149,601 

Ree’d fr’m June 20, | 


74, to Nov.1, °75. (7,856,765 141,962,100 4 4 





Grand total. 


a -- 


86,923 | 


13 129,464 


at awe aoa | amy oo 


166.985.2583 219,336.443 








., .|9,467,472 214,596 255 7,671,008 |37.994 019 269,728.74 435.486 O46 
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NEW YORK CITY BANK MOVEMENTS. 
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From the above table it will be seen that there was received 
at the redemption agency of the Treasury, during the year end- 
ing November 1, 1876, $216,149,601; of which amount about 
$72,000,000, or 33 1-3 per cent, wes received from the banks in 
New York city. The total amount received by the Comptroller 
for destruction from the redemption agency and from the national 
banks direct was $102,793,501; of which amount $47,863,288 
were issues of the banks in the city of New York, $39,008,292 of 
Boston, $15,210,718 Philadelphia, $8,926,713 Baltimore, $7,682,- 
207 Pittsburgh, $3,387,940 Cincinnati, $6,869,763 Chicago, 
$4,334,385 St. Louis, $2,514,883 New Orleans, $2,517,640 
Albany, and $2,609,690 Cleveland, There was $104,188,948 of 
national bank circulation outstanding on November 1 upon 
which the charter number had not been printed, and $215,687,248 
in circulation having that imprint. 

The following table exhibits the number and amount of 
national bak notes, of each denomination, which have been 
issued and redeemed since the organization of the system, and 
the number and amount outstanding on November 1, 1876: 












































Number. Amount, 
Denomination. | Re- Out- “ Out- 
Isened. | deemed. |standirg.| F*"€4- | acomed. | standing. 
¥ g $ 

S .csmecenss 18,849,265 | 15,556,7) 3,292,556) 18,849,264) 15.556.70S| 8 292.556 

DS maid eccee-| 6,307,446] 5,324,546 982,902) 12,614,896! 10,649,092) 1,965.804 

Bo ce cece cvee-| 01,783,528 / 32,382,056 | 19,401,472, 258,917,640) 161,910,280) 97,007,360 

vdseeoe eeees| 20,008,652 | 10,369,214) 9,639,438 200,086,520) 103.692,140) 96,394,380 

a, éeeecaoede 6,086,492) 2,852.246) 3,234,246) 121,729,840) 57,044,920) 64,664,920 

5). a 985,615 515,784 469,831) 49,280,750) 25,789,200) 23,491,550 

er 710,90 895,785} $315,115) 71,090,000) 39,578.500) 31,511,500 

Pvchktdcéuouaeé 18,721 16,217 2,5 9 360,! 8.108.500} 1 252,000 

ita ols 5,539 5,272 267) 6,539,000) 5,272,000} 267,000 
Add and sub- 
tract for notes 

fost OF GEES FA) . .ccccsc00c| scccceccce|sdocce 000] cocccvccces —9,126 -+-9,126 

104.756.1159 67,417,828 37.338.331 747,468,410 427.592 2141319,876.196 








It will be seen from the above table that there was outstanding 
on the Ist day of November, 1876, $5,258,360 only, in notes of 
denominations less than five doliars, and $97,007,360 in five- 
dollar notes. At the same date there was outstanding $59,500,- 
260 of legal tender notes in denominations less than five dollars, 
and $51,870,390 in five-dollar notes. 


LOST AND UNREDEEMED BANK NOTES. 


In his report for last year the Comptroller gave some statistics 
in reference to the percen:age of bank notes not presented for 
redemption. Returns were given for two hundred and eighty- 
six banks in the State of New York, organized under the 
authority of its Legislature. It was found that the maximum 
amount of circulation issued to them was $50,754,514, and that 
the total circulation then outstanding was $1,336,337, the propor 
tion of unredeemed circulation being 2°63 per cent of the whole 
amount issued. The maximum amount of circulation issued to 
thirty State banks which are still in operation, either as national 
or State banks, was $7,763,010; the amount unredeemed in Octo- 
ber, 1875, $142,365; amount unredeemed in proportion to that 
issued, 1°83 per cent. Similar returns were obtained from the 
State Bank Superintendent of Wisconsin, from which it was found 
that the greatest amount of circulation issued to two hundred 
and forty State banks was $7,565,409, the amount unredeemed 
being $134,747; proportion unredeemed, 1°78 per cent. 

Re:urns have been recently received, in auswer to circulars 
from this office, from two hundred and ten banks originally 
organized under State authority in the six New England States, 
which show the largest amount of circulation issued to these 
banks to have been $39,245,380, the amount remaining unre- 
deemed being $792,767; proportion of unredeemed circulation, 
2-02 percent. The returns from three hundred and thirty-two 
banks in New York, New Jersey, Delaware and Maryland, 
including those received last year, show the maximum circulation 
to have been $65,664.176; amount still unredeemed, $1,707,428; 
percentage of unredeemed circulation, 2°60. Returns from 
twenty-five banks in Ohio give the largest amount of circulation, 
$2,195,381; amount unredeemed, $61,540; percentage of unre- 
deemed notes, 2°79. 

The greatest amount of circulation issued to seven hundred and 
seven banks, was $114,671,346, the amount outstanding, $2,676,- 
282, and the perc-ntage unredeemed 2°4, in twelve States of the 
Union. The percentage of outstanding circulation in all these 
States was 2°35. The greate.t amount of circulation of the fifteen 
national binks which failei prior to 1870 was $1.554,400, and 
there now remains unredeemed of that circulation but $21,051, a 
p«reentage of 1 35 only. Of fifiy-one national banks in voluntary 
liquidation previous to 1870, with a circula'ion of $5,832,940, 
there remains outstanding $239,844, or 4°97 per cent; and of 
seventy-six banks in voluntary liquidation prior to 1872, with a 
circulation of $8,635,180, there remains outstanding $435,804, 
equal to a percentage of OOF. 

The amount of demand Treasury notes issued from July 17, 
1861, to December 5i, 1862, was $60,000,000, in denominations o* 
five,ten, and twenty dollars; and the amount remainirg out- 
standing on the 1st of November was $65,692, the portion unre- 
deemed being a little more than one-tenth of one per cent. 

The report of Comptroller Knox also referred at length to the 
subjects of ‘* Reserve,” “ Geographical Distribution of National 
Bank stock,” ‘‘ State Banks, Savings Banks and Trust and Loan 
Companies organized uoder State laws,” and also gave a synopsis 
of U. S. Supreme Court decisions applicabie to National Banks. 
Taken altogether, Mr. Knox’s report for 1875-6 was one of the 
most thorough and complete documents lately issued. It presents 
to the country a review of its hanking systems in the past, and a 
full exhibit ofthe working of the present, which should be of 
great practical use in guiding legislation for the future, 


NEW YORK CITY BANK MOVEMENTS, 

The banks of New York city necessarily felt the commercia] 
depression and the decline in certain classes of investment stocks 
and bonds; but, upon the whole, they were creditably managed, 
and only one serious embarrassment occurred during the year— 
that of the bank of the State of New York. The failure of the 
Loaners’ Bank was looked upon as a comparatively small affair, 
The banks having been assessed on the market value of their 
shares, instead of the par value, as formerly, were seriously bur- 
dened with the weight of taxation, and several of the most 
prominent institutions took measures in the latter part of the 
year looking to a reduction of the amount of their capital stock, 

As showing the relative importance of New York City and 
State in banking capital and deposits, the following statemen; 
from figures compiled by Hon. John Jay Knox, Comptroller 
of the Currency, is significant. ‘They indicate the amount of 
banking capital employed and deposits held by all classes of 
banks and by private bankers : 





























Capital. Deposits. 
New York City and State................. --. 253,658,099 676,955,363 
Rest of United States. ........ eG CATR (32,8 7.369 estan 
Total United States ... ........ ......... $836,545,468 | $2,011,352.490 





The following were the total 


— ee 


sof the weekly statements of the 


New York City Clearing House Banks for each week of the year; 
the figures representing in each case the average for the week 





ending at the date named: 






























































: + Legal . Cir- Aco on? 
ang. S ° ° “pos egrega’e 
Loans poor Tenders. Deposits. cula ion. | Clearings, 
$ $ $ & $ $ 
Jan. 8..| 263,044,°00 | 24,14),600 | 39,328.600 | 210,820,2°0 | 18,597,800 | 483.551.8¢8 
** 15..| 261,652,160 | 23,309,110 | 44,562,590 | 216,058,500 | 18,515,600 | 446,746,*55 
** 22...) 261,806,900 | £2,773 200 | 46,367,900 | 217,324.2 0 | 17,892 0.0 | 449,484,690 
* 29...) 272,207,000 | 22,481,700 | 48.030,000 | 220,023,909 | 17,757,300 | 401.794.4380 
Feb. 5..| 266,167,400 | 23,570.800 | 47,356,200 | 224,509,100 | 17,449,3 0 | 445,259,701 
** 12... 265,556,700 | 24,504,600 | 47,845,600 | 225,558,500 | 17,293,500 | 416.455,597 
** 19..| 268,011,400 | 22,044.900 48 967,800 | 224,762,200 | 17. 183,100 | 444.910.7168 
“a ” | 268,480,000 | 20,706,200 49,013 100 | 224,337,109 | 17,022,0:0 | 365,+39.784 
Mar. 4..) 270,162,800 | 22,701,600 46,.945,2 0 | 226,426,400 | 16,832,500 | 458,072,743 
AL.) 270,748,400 | 23,139,800 | 47,*2",500 | 227,102,800 | 16,697.700 | 396,983,426 
** 18..| 263,866,700 | 22,369,400 | 45,698,100 | 220,584 990 | 16,483,300 | 44,604,087 
*¢ 25...) 261,254,000 | <1,504,000 | 43,773,900 | 214,181,' 09 | 16,1¢9,700 | 847,455,573 
Apr. 1..} 261,351,200 | 21,171,190 41.718,500 | 211,561,°00 | 16,364 000 | 353.712.3538 
** 8...) 261,786.20 20,336 +00 38,700,400 | 207,993,300 | 16 217,6°0 | 287.202.8385 
© 15...) 253 297,90) | 19.40',800 | 38.+36,800 | 205,542 5.0 | 16,239,100 | 357,786,823 
22...) 253 752,400 | 15,077,300 41,396,800 | 203,~6 7,400 | 16,23 ',000 | 380,621,313 
29...) 252,117,200 | 17,076,600 44,089.00 | 202.5 9,10) | 16 262,800 | 370,725,108 
May 6../ 257,015,600 | 19,894,400 39,182,200 | 205,699 000 | 16,199, 40 ; 417,271,3°3 
** -18..) 255,808,800 | 18.881.000 | 42,643,400 | 207,909,830) | 16,140,500 | 351.427.075 
*€ 20..| 253,210,509 | 1~,399,°00 | 45,689,-00 | 207,9 2,500 | 16,112 700 | 345,609,496 
“© 27... | 251,492,709 | 17,268 500 | 49,290,400 | 2 18,878,700 | 16,054,210 | 361,113,908 
June 3.. | 250,679,500 | 17,488,800 | 51,766,500 | 211.19 ,600 | 15,943,400 | 33*,49°,932 
‘© 10. . | 249,370,700 | 15,729,100 | 53,°60,000 | 210,830,500 | 15,810,105 | 355,287,512 
© 17... | 246.862,100 | 15,318,200 | 54,361.290 | 20%, 02,000 | 15.€46,400 | 327,351,542 
© 24..| 248,397,400 | 14,40", 00 | 54,204,100 | 208,751,8 0 | 15,603,5.0 | 330,524,109 
July 1..) 251,883,300 | 18,291,800 | 54,778.40.) | 216,055,200 | 15,539,200 | 870,527 737 
“8... 255,653,3 0 | 23,651,690 | 53,3%1,200 | 223,704,10" | 15,563,600 | 313,064,746 
© 15...) 252.961,100 | 22,440,100 | 51.677,500 | 224,16 500 | 15,44°,3 0 | 328.425,493 
© 22. | 251,682,100 | 20,681 400 | 57,19~,200 | #24,715,8 0 | 15,257.30 | 299,479,310 
*§ 29...) 250,5 15,0°O | 19,295,200 | 59,523,409 | 223,829.100 | 15,001,209 | +94,959,629 
Aug. 5.. | 252,756,700 | 20,126,00) | 60,333,300 | 226,474,800 | 15,007,600 | 336,955,982 
6-12...) 253.075,800 | 21,°92,0 0 | 58,683,200 | 22%,515,100 | 15,272,900 | 292,334,502 
** 19. | 253,339,409 | 19.873,400 | 57,5%4.300 | 226,006,6°0 | 14,714,600 | 295,419,084 
** 36..| 254,443,400 | 2,946,509 | 56,939,000 | 226.512,900 | 14,640,490 | 3°9,141,476 
Sept. 2.. | 255,823,590 | 22,142,200 | 57,780,6°0 | 228,593,000 | 14.6 8,80.) | 347,532,502 
© 9...) 258,431,100 | 22,778,400 , 5 ,524,' 00 | 231,' 69.500 | 14,371.20 | 365,565,746 
“* 16...) 260,630,50) | 22,404,- 00 | 59,223,!09 | 224,198,100 | 14,435.00) | 352,368,857 
** 23... | 261,842,000 | 18,897,709 | 57,649,9 0 | 231,635,495 | 14,495,200 | 356,373,962 
** 30...) 262,428,409 | 16,463,299 | £6,755,20) | 227,582 509 | 14,647,200 | 350,978,704 
Oct. 7..| 263,323,309 | 19,469,200 | 53,587,609 | 226,0 5.50 | 14 705,510 | 437,867,277 
** 14..! 262 794,399 | 18,317,309 | 50.669,500 | 221.925,900 | 4,724,800 | 412 707 016 
** 21...) 261,968 700 | 17,616,60) | 43.740 200 | 221,218,200 | 14,836,70) | 438,330,573 
** 28 | 259,850,800 | 15,947,210 | 48,862,000 | 215,393,000 | 15,691,100 | 397,107,125 
Nov. 4..} 260,624,200 | 17,436,609 | 46,353,80: | 215,392,930 | 15, 90,600 | 458,248,425 
“© 11..) 259,652,400 | 17,55%,10) | 41,110,900 | 2 2,134,590 | 15,062,509 | 331,452,959 
© 13...) 259,147,109 | 19,06, 0) | 43,108,000 | 211,313,900 | 15,076,690 | 394,718,457 
** 25... | 257.487,700 | 20,084.50 | 42,2 0,40 | 209,932,400 | 15,132,700 | 38).-12,253 
Dec. 2 .| 256,559,700 | 20,484,100 | 39,823,700 | 207,322,000 | 14,952,800 | 359.657,796 
* 9... | 256,481,009 | 22,923,409 | 3,374,900 | 204,850,800 | 15,902,100 | 297,314,548 
* 1h..) 254,147,200 | 26,947.290 | 36,532.400 | 206,52 500 | 15,121,100 | 391,150,332 
** 23. | 252,684,000 | 27,659 800 | 35,546,909 | 2%,170.700 | 15,137,800) | 412,474,854 
** 30...) 257,328,600 | 33,049,700 | 34,970,100 | 212,461,100) | 15,268,700 | 358,721,600 


The totals of the New York City Clearing-House statemerts 


for each week of the year are given just above, 


Asa deduction 


from these figures we have the following as the percentage of 
reserve held (specie and legal tenders) ia proportion to liabilities, 
and the bank rate of interest each week on call loans: 



































 % ls 2 Sie 
Percent of 5 ‘= | Per cent of! 5‘. | Percent of) .% 
1876. |Reserve to = = ‘| 1876. (Reserve to 3 = 1876. |Reserve to) +3 
Liabilities. & 5 | Liabilities. 2 |! Liabilitie-.| 25 
Jan. 8 27 67 7 ||May13.{ 27°46 |5 |Sep.16.| 32°63 3 
= 28°94 . & .™ tka “8 60 | 5 i? 2 31°11 
o's 29°39 6 > is 2162 (4 | ** 30. 80 23 3 
- ee. 29°64 5 |i\June 3. 30°49 | 3 Oct. 7 80°35 3Y% 
F b. 5. 29°32 5 10.. 30°31 4h 59°16 3g 
* 12. 29°81 4 we es 31°07 3144 1; ** Qi. 28°11 4 
* me. 24°35 4 ~ Oe. 30 8) 7 28 13 4 
** 25..1 23°89 4 |July 1. 31°55 3. I'Nov. 4.| 27°63 4 
Mar. 4... 28°63 4 ~ Ma 2°19 3% |} “* 11. 27°17 5 
ie 29°03 5 o 32 19 | = 27 46 5 
“ 18. | 28°63 6 6 QD», 46 «| 384! “* 25.1 27°67 5 
~. Sie 23°33 5 wa 23°00 : Dec 2 27°14 5 
Apr. 1..| 27°59 6 |jAug. 5..| 33°21 ze ee 26°97 6 
ae 23°32 5 wie 3? 32°99 3 aa | 23°66 6 
*- 15. 2°26 5 - 32°18 3 “¢ 23 23°56 7 
* gy, 27°10 5 “* 96..| 82 20 i . 29°87 7 
* 59.1 @7-4) 5 iSept.2..) 82°86 |4 |! 
May 6. 26° 59 4 9..' 2°72 | 3% |! 
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COMMERCIAL AND BANKING AFFAIRS IN LONDON. 














COMMERCIAL AND BANKING AFFAIRS IN LONDON. 

The regular London correspondent of the COMMERCIAL AND 
FrNANCIAL CHRONICLE, in reviewing the course of monetary 
affairs in that city during 1876, wrote as follows: 

Another year has now terminated, and it has been chiefly 
remarkable for the want of enterprise which has characterized. 
it, The severe losses incurred in previous years have had a very 
discouraging effect, and in nearly every department of business 
the dealings have been ypon a very restricted scale. Capitalists 
have been timid lenders, and as the leading firms of the country 
have shown no disposition to trade beyond their actual means, 
the demand for accommodation has been extremely quiet, and in 
consequence low rates of interest have continued to rule. That 
there should have been a period of caution in commercial and 
financial circles in 1876 can occasivn ne surprise. So*continuous 
a series of disasters as has occurred since the Austrian war with 
Prussia has not been previously recorded. 

The heavy losses the community has sustained have led to 
numerous economies, and the majority of the people have been 
compelled to limit their purchases to articles of strict necessity. 
That a large class has suffered seriously from diminished incomes 
and the high cost of living, is but too evident. Those who had 
so injudiciously invested their savings in Turkish, Egyptian» 
Spanish, Peruvian, Honduras, Costa Rica or Paraguay bonds are 
not only regretting their folly in seeking for high rates of inter- 
est, but are suffering from an important. loss of incomes and also 
from a partial, and, in some cases, almost total loss of capital. It 
takes a long period of economy to recover such heavy losses, and 
for that reason a return to a normal condition of activity may yet 
be distant. 

It is satisfactory, however, to be able to notice that there have 
been few failures during the year. There,has been scarcely one 
of any considerable importance, and there is now every reason to 
believe that the trade of the country is being conducted on a 
secure and solid basis. The numerous suspensions which took 
place in 1875, some of which were, as is well known, very dis- 
creditable, seem to have cleared the country of unsound trading; 
and this is, obviously, a good feature. There can be no doubt 
that the state of our commerce is more satisfactory than it was at 
this period last year, for, although the business doing is restricted 
and is attended with small profits, yet losses are few, and, conse- 
quently, the net result this year has been more favorable than in 
1875, when so many heavy failures took place. It is quite prob- 
able that only a settlement of the Eastern question is necessary 
to produce a more active movement in commercial circles. A 
peaceful termination to the Conference will certainly lead to a 
considerable degree of animation in the Levant trade, which has 
necessarily been depressed by the apprehensions of a great war. 
For a long time past, business with the Levant has been upon a 
very restricted scale. 

The heavy fall in the price of silver, and its subsequent recov- 
ery, have been prominent features during the year. The large 
supplics of German silver, coming upon our market at a time 
when other influences were adverse, led to a heavy fall in prices, 
business having been transacted in fine bars at 46%d. per ounce. 
So low a quotation, however, attracted the attention of buyers, 
and those countries having only a paper currency determined to 
coin silver, in order to prepare the way for specie payments. 
Purchases on American and Italian accouvts gave an upward 
tendency to values, and on a marked revival in the demand for 
the means of remittance to the East, a further important 
advance took place. From 463d. there was a rise to 583d., but 





The rates for money each week in London were as follows : 



























































ry Bank| Open iBank; Open = Bank| Open 
18% Rate.| Market. 1876. Rate. | Market. 1876. fate. Market. 
Jan. 5..) 5 ee ‘May10..| 2 14M... |/Sen.13..] 2 %@1 
~~ et & @.. ~ wil @ 1%@.. * 20..4 2 %@... 
*“* 19..| 3 3\aa et 2 146 ¢ D1 | “* 27..1 2 | Y@% 
~ oa. BY4 @3%4 ~ 7. 2 144@1% |/Oct. 4..] 2 x@. 
Feb. 2.. %@... |\June7..| 2 1%¢ 1% * 33.4% %@.. 
“ +. 3% | 14..] 2 | 1% pix || * Ix..] 2 %@l 
* . me... 2 ~ Bt @ 1s@... “ 2 2 1 @1¥ 
“© 23. 3Y4 6@... {| “ 28..) 2 14%@... ||Nov. 1..] 2 1K, @1« 
Mar. 1.. %O.. July 5. | 2 14%@... ~- ooo eo 1% @1% 
nae as asi “'.14 & 1¥@... “ 9..1 8 1¥@lk 
7 ise .@.. “ as o 5. ies. = 4 §& 1%@... 
“* 22..| 3 3 @ as ~ wa 2 %@!1 ¢ 29..) 2 1K¥@1y% 
“ 29../ ... | 24@3 Aug. 2..| 2 x%@l1 Dec. 6..| 2 14%@1% 
Apr. §..| 8 2% 2... “' $..1 3 %@... = | 2 14@15; 
12 3 2 @... “« 16../ 3 Zan 68lCU* 6@..1 8 1k @1% 
° tas So 14@!1% - @..i 3 %@i sit «* «2..)| 3 1%4@1% 
“ 96..1 2 14 Mig | « 30..] 2 “Ol | 
May 3..| 2 14@... ||\Sept.6..) 2 %@1 | 


Each week’s return of the ‘Bank of England was as follows 
during the past vear: 
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The returns of the Bankers’ Clearing House have been as fol- 
lows, each week for three years : 
































the whole of the improvement has not been maintained. The 187 1875. 1876. | | 1874. | 1875. | 1876. 
recovery has, nevertheless, been very important, and has pro- £ £ toed | £ £ 
Jan. 5) 120,225,000) 124,012,000) 135 993,009 | July 5| 116,081,000! 112,786,000 121,843,000 
duced more confidence amongst the members of our Eastern |!) 11 "303,000/ 111,887,006] 98,310,000. ee 8277000 101,579,000 £8.856,000 
trade. The Indian Government have also been placed in a better | ‘ = oy yn ,000 yyy = hey “ oo ri 19 155 — 000 132 4 pm oh ~ 08 
. ene . * 26 t 486, ! (0,376,000) ** 26 } 
financial position, as they are enabled to sell their drafts at | rep. 2|136.25*,000|149,62,000|125,440,000 |Aug. 2 126,023,000 114,773,000 108,56",000 
mach more profitable rates eg ee | ws enemies 
« ‘ 16/1 2~,894, 9 16) 126,913,006 116,136 
Although the trade of the country during the year has been aad ery po “0 tpn 8 pny = solaan ia 8 60, 00 1 559.000 
e e e | Y 7, a ) » 66 yl1s pa 
ee quiet, yet there has, in some branches, been a ten- is ~ 98,292,000) 107,696,000, 92,636,000 |Sept 6, $2,852,00¢ ‘ise "184, “ 15 149000 
en j j -omi ** 15) 128,894,000 135, 335,000) 116,4.9,000,| ‘* 13/125.695,! 7,799,010, 72,29! 
a? © improvement, and this has been prominently the case) 4. 5 96,285,000) 101,076,000] 98,989,000 | ** 20) 102, 122/000, 86,835,000 92,429,000 
in the wool trade. The cotton trade has been largely affected by | ‘“ 29 a 107,727,000 Papert) ie 27129 tS (065,000) 105, rath od as — 000 
‘ Ap’l 5| 91,072,0u0} 120,313,000/ 126,548, ¢ c ‘ 
the Eastern difficulty, as a large trade is generally transacted | “" 49'129'539/000| 9373997/10)/108'831,090 “ 11,1031196,0C0| 111.223 0C0 80,914,000 
With the Levant in cotton goods. The unsettled state of the| “ poate poy 140. 958.0 ~ = Me 4 2 ’ mm —_ . re Pe 0 Mr ow 
Silver market has also checked business materially. The iron | May 3'119,118,000]139,869,00 1/11¢,577,000| Nov. + 134, an, 0 in - a8, 1000 104, - O09 
. ” . 6s 2 9 . be U2. F ; 4 ~ 

trade has also been in an inactive state, the total value of our| « riers @ Bry ny on io nos 00 “ 45 132'673.0: 0 118, "351, 1,000 99, 411,000 
export j i 24) 83,795,000} 91,207,005! 84,779, a || * 22) 88, 752,00 | 657 

ports of iron and steel during the first eleven months of the; © 31/129.654000}124/046,000| 92:709,000 ‘ 29 135,623,000 129,724, 00) 81,812,000 
year having been only £19,288,900, against £21,008 000 in we J’ne 7 98.232,100| 92,950,000| 80,320,000 Dec. 6 ooo — 1Hoaigon sh tant a 

“e AL | sé . 

The quantities exported declined from 2,293,850 tons in 1875 és sy oe WD 770000 = rt 000) ae . 102°714,0C0 93.764. pathy 

2,063,860 tons in 1878. « 28)134°436,700|107,254.0 | 73.481,0001| © 27) 94;892.0001 72,022,000, 65,58, 00 
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COMMERCE OF THE UNITED STATES. 
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The fiscal year of the United States terminates with June 30, 
and all the figures in the tabies following are for the years ending 
at that date, unlers otherwise specified. 
general table of exports and imports in detail for the last. two 
which will be found at the end of this article, and 
have compiled such other comparative tables as will best show 
for a number of years past the general movements of the foreign 
commerce of the country, the comparative exports and imports 
of leading articles of merchandise, the movements of specie and 
bullion, and the trade balance. 
upon the official returns issued from the Bureau of Statistics at 
Washington, for some years past under the able management of 


fiscal years, 


COMMERCE OF THE UNITED STATES. 


Dr. Edward Young. 
VALUE OF EXPORTS AND IMPORTS. 


The following table shows the total value of the imports, 
exports and re exports of the United States, in each of the fiscal 
years ending June 30, from 1860 to 1876, inclusive, all in specie 


values: 


GOLD VALUE OF IMPORTS, EXPORTS AND RE-EXPORTS OF THE UNITED STATES 
SINCE 1859. 


We bring forward the 


These compilations are based 

































































| Imports. Wie-exrpor’s of Foreiqn. 
Merchan- | Cinand Merchan- | Coin and 

: dise. Bullion. Total. dise. bullion. Tvtal. 

. «+ | $358, 6:6,.119| $8,550,135] $362, 166,254 | $17,333.634! $9,599, 38 $26,933,022 
1861... — $10,542) 46,339,611) 335,650,153 14.654,217| 5,991,211 20,645, 27 
1862... 89,356,677 16.415.052| 295,771 729 11,026,477} 5,842.98 19,569.46 
1°63... 348 885815 9 5) 252,919 "920 17,960,535; 8,163,049) 26,123 584 
1864... 316,447,288) 13,115,612 562.895|| 15.343.961! 4922,97)| 20,256,040 
7865. . 238,745,580} 9,810,072 248 555.652 29,089,055) 3,025,12| 32 114.157 
1866...) 434,812,066/ 10,700,09 445.512,158 11.341 ,42") 3, 4.(,697} 14,742,117 
1-67...) 395 763,100] 22,070.475; 417,833,575); 14,719,332 5.892, 176 20.61) 508 
1868. 7.436.410] 14,188,368; 371.624,8C8 12.562,919! 10,088,127; 22,601,126 
1869. 417,506,379} 19,807,87 437,3 4,255)| 10,951,000) 14,222,414) 25,173,414 
1-70. 43° 9 8.40-} 26, "419. 17) 462,377,587)} 16,155,295) 14.271,864| 20,427,159 
1871. £2 ',223,684] 21 270,024 541,493,708) 14,421,270) 14,038,629} 2,459,899 
1872 626, 595,077] 13,743,689, 640,338,766; 15,690.45 7,079,294) 22,769,749 
1873. 642.1 36, 210) 21,480, "93? 663,517. 147 17,446,483; 10,703,028) 28,149,511 
1874. 567,406,342 Qs) 454,906 595, $61, 248) 16,849.619) 6,930,719) 22,78°,338 
1875...) 533,005,536} 20,894,217 "g06,153.| 14,157,611! §8,275,013| 22/432 624 
18 6. 46'),741,19), 15,936,681! 476,677,871) 14,803,624! 6,467,611' 21,.7..0B5 

Domestic Exports. 
Merchandise. Specie and buliion., Total. 

ARIE RR $316,242,423 $56,946,851 $273, 189,274 
SI otind nite tntisinie: did atin 204, 809, 616 28,799.870 228,699,486 
Sense ices cones 179,644 024 31,044,651 210,688,675 
nan ieeaimesinngiim see 186, 003,912 55,993, 52 241,997,474 
ic stink cetdubidees 143, 027 109,473,562 243. 977,589 
1865. eeeeeeee eeeeeee eee 136,940,248 64,618,124 201 558. 372 
SSSR pe . $37,518,102 82,6 (3.37 420,161,476 
a peoencese 277,641,893 54,976,196 332,618.0 9 
Bbcconceses cosnesce 269,389,900 83,745,975 $53, 125,87. 

D> eaeeedsosescts - 275, 166,697 42,915,956 318,082,663 
RE eR tepee: 376,616,473 43,883,812 420. 500,275 
i. cep gee endonesseess 428,398,908 84,403,359 802.267 
RRS a ga 428,457,131 72,793,240 01°85 371 
Rs ci halal al 505,033,439 73,905,546 578.933, 985 
i ects rate eeeesere| 569,433,421 59,699,686 629,133,107 
1875... .cccccces- cocccecs 499,234,100 83,857, 129 583,141,229 
errr \ 525,582,247 ! 50,038,691 8 575,620,938 

THE BALANCE OF TRADE. 


For the purpose of showing the total amount of exports and 
imports of merchandise and the total of specie in each year 
since 1856, the table below has been compiled. 
beaded “ Excess” are given the differenees between exports and 
imports each year, showing at a glance the “trade balance” of 


the country. 


GOLD VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE AND 
AND FROM THE UNITED STATES IN EACH FISCAL YEAR 8 NCE 185 


In the columns 


SPECIE INTO 




















_— Merchandise. Specie. 
Imports. | Exports.| Excess. Imports.| Exports. | Excess. 
Oy | $ pe we - 

1856. . .|310,432,310 281,2'9,423 Im. 29,212,887) 4,207,632 58,929,651, Ex. 4! ,537,853 
1857... |348,428, = 42) 293,823,760 Im. . 604 582 Spode os 74,995,399 Ex. 56,675,123 
1858... . }263, 338, 654. 272 ,011,«74 Ex. 672 620 1 274,496 63,067,487) Ex. 33,358,651 
1859... .|331,333,341/292,901, 051 Im, 38° 432° 290) 7. 7434 789, 72,012,276 Ex. 56,453,622 
1860... ./353,616,119 333,576,057 Im. 20,040,062) 8,550,135, 66,545 9239 Ex. 57,996, 104 
1861 . .|289,310,542)/219,553,8-3 Im. 69,756,709 46,439, 611} 29,79! ‘080 Im. 16,548,531 
1862... | 189,356,677 190,670,501 Ex. 1,313,821/16.415,052) 36,887,*40 Ex. 19,972 588 
1863... |243, ‘335, 815) 203, 964,997 Im. 39, 370, ‘818, 9,5 4. 105, 64, 156, 611 Ex. 56,571,958 
1864. . .|316,417, “63 158,887,988 Im. 157,559 295 13, 115.61% 105, 396,541 Ex. 92 280,929 
1865... 238° 745, 580! 162 013 500 Im. 76,732,082! 9, 3310 07 72) 67,643,226, Ex. 57,833,154 
1866... |434, 812, 066. 348,851) 522 Im. +5,952,544 10. 700,092 86, 044 O07 1| Ex. 75 343.979 
1867... |395, 763, 100) .97,303,653 Im. 98° 459,447 |22.070,475 60,868 372 Ex. 38.797.857 
1868... |357,436,440/251.952,899 Im. 75,483,54'/14,188 358| 93,724.102 Ex. 79.595 734 
1869... .'417,506 379 286 117, 697 Im. 131 ,38%,6-2) 19,+07,876; 57,138,3 0 Ex. 37,330 504 
1870... 435,958,408 392,771,768 Im. 43,186,640 26,419.179| 58 155,666 Ex. 31,736,486 
1871... (520,223,634 442,820,178 Im. 47,4 ‘3,506 21.270.024| 98,441,988 Ex. 77,171 944 
1872... 626,595,077 |444,177,586 Im. 182,417,491 13.743,489| 7,877,534 Ex. 66,133,845 
1873... 642, 136,210) 522.479, 317 Im. 119,656,288 21,480,937) 84,603,574 Ex. 63, '!27,637 
1874... 567,406,342 586,243,040 Ex. 18,876,698 28, 454,906, 56,630,405 Ex. 88.175, 449 
1875. .|583 005, 436/513, 441,711 im. 19,553,7 5 20, 900.7 7 T)©92, 132,142 Ex. 71,231,425 
1876... 460,741,191 '540 384 671 EF 79.623,480 15,936,681) 56,506,302 Ex. 
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canals, 


TONNAGE ON THE CANALS AND TRUNK RAILROADS. 

No statistics have heretofore been preserved of the internal com- 
merce of the country, and it is a di¢¥cult task to keep such figures 
with any degree of accuracy. Th? following table showing the 
total freight-tonnage for a series of years on the New York 
and on three of the four leading trunk lines of railroad, 
is extremely interesting as an indication of the general freight 
movement, 


CENTRAL, ERIE 





TONS OF FREIGHT MOVED ON THE NEW YORK CANALS AND THE NEW YoRK 
AND PENNSYLVANIA RAILROADS, 








Year. N.Y. 
Canals. 

1862 sees eeeoeece CoeerePeoeseeceses £98,785 
863... 5,557,692 
eee nication ‘ 4,852,941 
{65 .. P 729 654 
1866. + w@eteedea ee @@seeeeee ee 60608 5,775,x20 
iid isin: oh eaiidmainds. tinned 5,688, 325 
nssieah meen Sedan uues Cuan 6,442,225 
Di bit, <0 cituncitdadummactien 5,859,080 
1870. ce . ee. ee 6,173,709 
el... , nodes 467,858 
aa éekeeahe nth 6,673,370 
ad suteada Ae ge, 6,364,782 
‘1874 Coe ee eee eeeeetesesesesseees 5,804, ! 
ela sauna 4,859, 858 
BPcheo tes juwatocbuced- cabal 4,172,1.9 

















Central Erie Pennely's 

Railroad. | Railroad. Railroad. 
1,357,433 1,632,955 1,989 1:6 
1,444,604 | 1,515,096 | 2'2F6'34, 
1,557,148 2.170,78 2,°5Y. 884 
1,275,249 | 2,284,350 | 2'585'705 
1,602,197 | 3,242,792 | 3'452'718 
1,t67,926 | 3,484,546 | 4,000 538 
846, 3,918 4,722,015 
2,281,885 | 4,312,209 | 5,402’ 91 
*4,122,000 | 4,852,505 | 5,427,400 
4,582,056 | 4,844,208 | 6,5:5.843 
4,393,065 | 5,504,274 | 8.459.535 
5,522,724 | 6,312,702 | 9.211231 
6114678 | 6,364,276 | 8,626,046 
6,001 954 6,<39,443 9,787,176 
6,803,690 | 5,972,818 | ......., 








years. 


Pacific coast. 


of many articles. 





— > 





ARTICLES. 
Barley nanedeiemine andl bush 
iiiccecacee «< shen 
Cigars. . eebnee demtand lbs. 
value pcnenecesoer.« al : 
CORO ccccdedeo ——" lbs 
7 O. cese nude teil $ 


Cotton, manufactures of— 
Bleached & unbl’ d. ~ “e- 


Printed & colored. im van 
value $ 
Hosiery, shirts & drawers$ 
Jeaus, denins, &e. Bay ds. 
value. ‘$ 
Other manufactures of.,. 
Eaithen,stone& China waieg 


Flax, manuf ctures of...... 
Fruits OE WES. .ciccoseves 
Gunny b.gs and cloth...... SS 
Gloves, kid& leather.doz.prs 
“7 value. $ 
Hemp, BOT ccc cece cccee ts 
COMO .ce ccccvccsces x 
Hides aud skins ........ -. $ 
Ind rubber & gutta P.cr, vale 
Tron ape apenas of— 
Pig ir peebocebdce oudd ibs. 
” eakon noeceeee-4nn 
Bar aii ete anunenee eat lbs 


SS | Reick: co sen 
Railroad 
value. ....$ 

Railroad bars, steel.. ‘a 


value. $ 
Lead, pigs, bars, &c. .. lbs. 
ae, .$ 
Leather. . seebies' seoues 
value... seees 3 
Linse ed emia . bush 
Ons on 40 cect vee 
Molasses... pase sor seemed gals. 
Opium ond extracts of.. <i, 
val 
Paintings, ened S8..we 
Rags.... ae = = 
* value > 
TE, .dehieis gosenece acwt Ibs 
ww Gcces etaecesonsens 
Sugar, brow re ~ 
alue 9 
Silk, raw. Sawtticdaeee 
value .$ 
Si k, ahieainamnets of, ‘val. $ 
Salt.. lbe 
” value.. seeeeue. ons ce 
ccas os «= 4 . lbs 
eee 
MD casosce oe seene ones cwt 
a er eee 
| eee cwt 
= alue. 
Medvaces, BAT ...0000-cces bs.) 
; | RSE 
Wa'‘ches and movements. $ 
Wine in casks. .-- gals. 
value ......§$ 
Wine in bottles......... doz, 
ee : 
Wool and woolen goods— 
Ww ool, con denthadeui ibs 
me iiccces esos 


Cloths om cassimeres ...$ 
Shawls.. ad 





Carpets... nba. weecedes sq.yds 
| ST coh déneeas 
Dress goods hseawoudl sq.yds. 

value, 











Other wool manufactures > 


1872-3. 


4,244.75 
2, 962, 981 


44,106,604 


$1,152 540 
3, "865, 558 
33,355,661 
5, 028, 256 


Hy & "298° 611 
14. 536.978 
6,900,550 


482.711.889 
7,203,769 
165,016,035 
5,248,481 
481,0 9,46 
10,541,0 6 
320,085, 100 


2, 86H, 982) 
85,496,049 


20,433,938 
15,843,827 


3,891,059 





19. 
8, 314. O82 


Nore.—In t¥e above statistics 2,000 lbs. are called a ton, 
* Consolidated with Hudson River RR. 


IMPORTS AND EXPORTS OF LEADING ARTICLES OF MERCHANDISE, 
The tables following show a comparison of the imports and 
exports of leading articles of merchandise, both quantities and 
value, into and from the United States in the four last fiscal 
The imports are reported in gold values, and the exports 
in mixed gold and currency valaes—those in gold being for the 
This comparison will be found extremely inter. 
esting to those who watch carefully the course of merchandise 
movemefits, as it shows not only the quantities of the principal 
articles of commeree imported and exported in each of the years 
named, but the values also, thas exhibiting the relation between 
quantities and values as affected by the heavy decline in prices 


IMPORTS OF LEADING ARTICESS OF MERCHANDISE FOR FOUR ‘SEARS. 





1873-4. 


5,801,435 
897.323 
8,:24,8'-:2 
265,271,697 
55,040, 965 


26.361 ,866 
3,083,933 
2,880,205 
8,155.44 
4. 21,259 
2.220599 


6,196,” 29 


206,173,031 
3,298,022 
47,031 533 
8,022,279 
40,750,006 


9, 369. 659 
6,138,528 
2648.32! 
4,311,690 
47,075,797 
10,911,189 
395,909 
2,540,228 
1, 437 = 


9. £90,011 
5,537,651 
2,3 4 248 
7,839,928 
3,157,615 

414,479 
2,881,615 


we rtnye | 
8, 247,57. 








6,720,°73 





317 ‘ ‘970, 665 








__ 1874-5. 1875-6. 
~~ 6 255,063] 10,285,957 
6,27.738| 7,887,886 

856,978 658,653 
3,087,617| 2,371,157 


56,591,488 56,788,997 
23,418,°57| 15,007,450 
2,873,222) 1,845,653 
18,394,841} 15,501,344 
2.593.936]  2,0°4,944 
4,948,024) 4.689.871 
1,955,825) 1,299,627 
x68,7 182,257 
17,054,4°0} 13.939,873 
4,265,210) 4,204,808 
16,603,242! 14,356,046 
12,5°6 420) 11,912,240 
209,622 197,016 
583,632| ¢ 22, .42 
8,538,075} — 8,739,0:% 
23.064 17,97 
3,110,303} 2,247,540 
18, 536,902) 12,035,107 
12,035,909 10,589,207 
4.75, 90) 4,063,659 
119,698.709| 177,979,936 
1,458.668) 1,918, 47 
53.104,467| 51,662,726 
1,728,137; 1,563,819 
4,396,243 52, 464 
69,283 6,7:8 
89,867,478} 9.953 419 
2,863.02. 314,282 
29,649.719| 12,362,437 
t,422 218 585,546 
8,-47,995, 6,0'0,171 
5, 941,2 3,46, 881 
8,7%3,344| 2,755,726 
6,227,012) 3,859,496 
49.112,255) 39.026.200 
4,685,224) 8,157,410 
3 5.136 488,31 
2,037,793) 1,805,106 
1,4:7,775} ° 1,943,790 
98 378,154) 66,041,!7 
3,973,149} 2,485,998 
59,414,749) 71,561,852 
1,517,097) 1,693,547 
1,695 726,353) 1,414 2°4,663 
90,015,757) 5,702,938 
1,101,681 1,354,991 
4,504,306} 5,424,408 
24,280,923) 23,745,964 
825,177,945| 867,087,388 
1,807,587 1,773,445 
64,856,899) 62,857,153 
22,673,708} 19,524,106 
102.561 98,099 
2,527,21 1,81¢ 289 
1,702,355| 1,770, 31 
12.956.647} 10,005,799 
6,769 458° 7,882 974 
3,724,879| 3,710.49 
2,282,925} 1,456,5¢ 
6.731.593, 4,436,016 
2,842 62 2,0-4 785 
401,849 364,946 
2.708,L52| 2,669,729 


44 642,836 





2.643.922) 1,521. 
71/249, 12) 54,98, 625 
14:759,288| 14,216,221 

6,233,389| 6,135,418 
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Quantity. Value, 
1874-5. 1 


674-5 
1,23, 176 457,438 
1,986,7 479,094 


eeeeee 18,536,902 


paar 
12,035,909 4,675,490 
885.752 649.728 
21°550 74,357 
8,898,026 307.795 
277.739 161,289 
347-744 «856.669 
376,564 27,7 
sail 294,923 


98,378,154 3,973,149 
26,195,089 ‘0, 596 


on sone 314,696 
1,101,681 4,501, ‘306 
52 584 ,0¢ 968 615° 


1,255,100 


evevee 6,978,835 


a eee eee 


weesee 167,180,644 


coe we =_-: 8, 08,687 
2,167,251 1,742,120 
evcvce 2,200,596 
eeveee 295,439 


6,255,063 6,297,738 
63,736 


eveene 182,112 
712,510 665,664 


eos-e0 6,513 
495,054 27. 8413 
eseese 2,391,847 
ccveese 5,617,929 
4,561,545 190,091 


seeves 814,172 
00 es 924,669 
441,600 1,198,697 
40,699 10,023 
46,231 179,239 


930,103 144,448 
wcccee 203,623 


624,669 76,192 


23,418,257 2,873,222 
18, 39 891 2,593 936 


ia we 024 
1,955,825 268,739 
ese-ee 17,154,480 
satu 4,265,210 
ecacce b, 6. — 


25,139,514 1,656,040 


61,822 21,166 
1,016,950 47,205 
1,789.249 1,620,032 


2,243,511 7,847 
cccces 1,672,165 


23,063 3,110 303 
124,986 10.277 
oneiae 98,805 


eeeces 513,979 


coatings, crash, diaper, duck, 
and all like manufactures of 


The following table, showing comparative exports of leading Commodities. Quantity. Value. 
articles from the United States for the last four fiscal years, is ete wnnaathaieehe 1875-6. 1875-6, 
made up from Custom House returns, the values being given in Horse hair, used ix weaving. Ds 1,016,406 298,461 
ld on the Pacific coast and in currency for the rest of the ahd Penge npg Ds. 2,160,630 499,354 
go ides and skins, other than furs, . ee 
otr Household and personal effects 
country. and wearing apparel, old and in 
*eXPORTS OF LEADING ARTICLES OF DOMESTIC PRODUCE FOR FOUR YEARS * o., = —— arriving from ois 
o ore Dts (ees ee 226, 
India rubber and gutta-percha, 26,380 
1872-73. 1873-74. 1874-75. 1875-76. GD wcccses cosocces De 10,589,297 4,063,659 
— —__-_—— ——w oe | TOG. o enecceesseseces no 994,139 794.990 
Bacon and hams......... Ibs.| 395,381,737] 347,396,405] 250,286,549) 327,730,172] Jute butts.......... ceccceee re pencite 
- value ..... $) 35,622,127) 33,384,108) 23,612,613) 39,064,456 aagnee, not including the cdtenct 
Butter...............s....1bs.| 4,518,844] 4,367,983] 6,360,827} 4,644,891] of........-....... Lee wee eee hs. 2,911,958 151,005 
7... SE sseawece ces eeecel 95,419 1,092,3<1 1,505,996), 1,109,496 Oils, not elsewhere specified : : P 
ef ......0eseeeese-- eeeeID8.| 31,605,196) 38 .036,537) 48,243. 251] 36,596,150 hale or fish, not of American 
PAB cce ccccccccoces $ 2, 47.481 2,956,676 4,197,956 136,304 Rn etn einitnnen nes habia gals. 103,184 62.438 
Cheese......e.+..00e-02--LD3.| £0,365,540) 90,611,057] 101,010,853) 97,676,254 A re nage fixed or express. — 7s2 261 8 .0,429 
-. “Mt csencencesanene $) 30,498,010} =11,+98,995|) 13,659,603) 12.270, tile, or essential...... 300,010 336, 153 
it. .i--eee negkye . «--DUSh.| 38,541,930) 34,434,606) 28858420) 49,493,572 velntings statuary, and ¥ 
— eae. $) 23,794,694) 24,769,951) 24,456,987) 33,265,280 works of artof Americanartisis _..... 208,189 
Cotton, Sea Island Saal aaa lbs 5,693,9::9 6,420,524 4,439,120 2,641,791 | Paper materials: 
value...... 3 2,350.¢ 87 2,114,124 1,533,764 1,803} Rags of cotton or linen..... Ds. 66.041,174 2,485,988 
Cotton, ether........ ee lbs.i1 194,369, 621 | 1,352,175,779) 1,255, 979,183) 1,488,760,543 | Other materials........... .s.* 46,406,410 1,368,058 
* value. ---$] 224,892,382) 209,109, 456 PE E.. Dee SEED. occnceccceceseccce Cove 0nes) © aeccce 439.149 
Cotton mauufactures—_ Re ree Ds. 1,354,991 5,424,408 
Colored. eeeeeseeYOS.| 38,585,629) 4,600,447) 7,593,723) 16,488,214] Soda, nitrateof.. -He. $1,887,278 1,055,340 
(Jee aeegeget tr: .$ 596,!12 666,262 939.06! 1,455,462 Sulphur or brimstone,crude. ‘tons, 49,966 1,473,638 
Uncolored .. oseuaiid yds.} 19,187,145) 18,237,5!0} 21,224,020) 59,3:9,267! Tea.. -- 8. €2,887,153 19, 524, 166 
alue as ecveedil 1,655,116 1,680,297 2,313,270 5,314,738) Tin in bars, blocks and pigs. “ewt. 93, u9> «lo $16,288 
All on chew tee. ond 7 65,5 00 744,773 551 952,778 | Wood, u::manufaciured........... ae ee ,406, 681 
Firearms . . 2.000. coccses- $ 1,181,869 2,340,138} *°5,502,3.0) 3,667,050) All Other @rticies........ seeessees eoeee. 6,623,584 
Flour (wheat)........... bbls. 2,562,026) 4,094,094 3,973, 128 3,935,512 
oa 19,381,664; 29,367,094) 23,712,440) 24,433.470 Total free of duty..... eaceoos eco. ce 156,298 594 
Leather ...........+e-++ Ibs.| 17,241,746) 15,625,974 24,154,193} 31,947,001 Dutiable. 
= pecenccosss x mm yet 204907 271 166; 369" noe ean diteas Animals, living 
ape. seeeeecenetse soos Ss 0,534, 2 204, 927,47 3,405,83!) Pa Bah" dh A ate wesesve 1,749,335 
“ ‘Value .... wit i$ 21°245,815 919. 308,018 2 00,522 522,429.485 ~~ ~ Bina porter and other orn 
Ge GO . cacacccecous cevs 8.| 194,318,946) 215,336.32 S0GR,COS| SEZ, 110, 800i oe sce tceces we. 1,490,150 1,161,467 
| Se SENS 00.00 covnsees $} 3,611,562) 4099,.360) 5,138,309) 5, 774,5-5 ——— pamphlets, en engravings, and 
: Oil, illuminating sea Gals.) 158,102,414) 217,219,544) 191,551,933] 204,814,673) , Olnet Pau can ame gO x cece 8,119,478 
value ....$| 37,195,735] 37,561,513| 27,0;0,361 755.638 | ree tufts end oth urs 0 -~ed come ae 
IIE ARE eterno Ibs.| . 64,197,461) 70,482,379} 54,152,331} 54.195,118| Pre@ ty 3 GBS Cunes Carsnaceee 
en eaukaned $| 5,097.035| 5,808,712) 5,671,445] 5,744,022; Sariey are 
Rosin and turpentine. .. bbls. 845,162 929,342 937,527 og bm I peter reece teh, 20,295,957 7,587,886 
value..$| - 8,631,995) 3,046,431] 2,774,419] 2,188,623 Saeed how biscuit... ‘> “4 3,430 252,622 
Tallow . ....e.ee.0e..elba.| 79,170,558] 104,735,531] 65,461,619] 72,182,715 Indi epenet her 224,515 34.763 
J | nes: $| 7,068,471, 8,135,320 692,208} 6,734,378] ican COFm OF maize...... ae 51,796 45,652 
Tebacco @eaf)...... ..... Ibs.| 213,'95,176) $18,087,804) 223,911,913) 218,310,265 Ri, Bocce desevccccsocssce ~ 121 547 52,495 
. . value ....... $| 22,689,135) 30,399,181) 25,241,549) 22,787,383) piO@s++ +s e tee en, 71,561,852 1,693,547 
z Wheat..... eoces-e - -OUSH.| 39,204 255) 71,039,928) 53.047, 177 65,073, 122 Whes see Mi, PIO: 241.~91 161,24 
: 7 WH cocccccesscccnin 46s "452, 254; 101,421,459; 59, 607, 853 68,382,599 wie t oe peoteoce* ae see bbl-. 1,568,558 1,623,849 
rf a ~* or flour —y : from-oate, 19,116 101,081 
. nd'ian corp, rye uckwheat 
" DETAILED STATEMENTS OF IMPORTS AND EXPORTS FUR 1875-6{ Peas, beans and otuer seeds of 0 ***" 130,992 
AND 1874-5. eguminous plants...... ~ $29,392 672,696 
: , , ] rin food, an io 
: The general results of the year’s foreign trade, compared with ape mane ee ~ = 
4 those of 1874-5, were as follows; the relative amount of imports ~~ » pearl or hulled bar- | A. 
7 and exports, when reduced’ to specie values, are shown in the! Bristles. - Saree “cis je. DB. 8 «B38 E34 j meo 
or , uttons a n a, nclu . 
BT table on a previous page. button materials partly fitted 
7 IMPORTS—(SPECIE VALUES). for buttons exclusively., ..... ccocce 2,072,636 
08 18 1874-5. a sane, drugs, dyes and weet” ; 
465 Total dutiable....... ee ece cece eens wrt eeesceceee GOeOy 379,877 $386,725,599 J CIMES ......-..-- «+ seer eveoees ese e+ 4,310,024 
40) Tutal free of duty....... ip iilie noes adedinecoeqns : Se 167,130,644 | Chiceory, ground or prepared, sand 7 
)16 —_—--— —— — 2,441,929 126,012 
42 Total imports .. ve eeeees $476,977,871 $553,906, 15 3 Clothing (except when of silie and 
vid Brought in cars and other land vehicles. ..... -» 12,148,667 13,083,859 except hosiery, &c.) of cotton 
7g Brought i in American vessels........+....++.- +++ 143,389,704 157,872,726 or wool: 
40 Brous ght in foreign vessels. _.. --«- 821,134,500 342,949,568 Cut and sewed together. ......-.. ecees 563,539 
nis FOREIGN RE-EXPORTS ‘(SPECIE VALUES). Articles Of Wear .......cceeeee-@ od, 1,08 ',159 
207 Total dutiable.. sithicdaleita' hea liliiuie iki wes: a $10,204,171 | Cou), bituminous............ ton 407,853  1,6U7,891 
659 Total free Of duty... 12... . ceccccoeceessscoee 10,443,820 12,229,508 | on, nom yap not includ- pel ge 
Meddccoctesbars , 9 
936 PUI sinniits tiask"insiaiiihicinseabamiteanetiiaaniameiamael $21,270,035 $22,433,624 Oupee, and manufactures of : 
42 DOMESTIC EXPORTS —(MIXED VALUES). eee c cee sccecesetscsccees 18,297 71,180 
726 Shipped in cars and other land vehicles. ee eee $4,390,825 $4 642,392} Pigs, bars, , ingots, old re 
819 Shipped im American vessels..... .........2-.++ 160,562,954 145,063.445 unmanufactured...... weeelDS. = 1,741,128 271,266 
bag Shipped in foreign vessels........... etineneats 480 002 627 493,388,926 C tage mny pao ge ep steses 245,962 
. Fy -_—__- —_—- ——_ > ’ 
49 Total....... <elaiiinlia wen vanes $644,956,406 $648,004,267) Minds. one nis nine nw cncsee DM = 619,006 = 81,675 
"437 IMPORTS, Bleach © - wien .8q. oe 15,007,450 1,845,653 
"56 Summary Statement, from Monthly Returns of Collectors of Customs, of Foreign rint'd, paini'dor col'd..sq.yde. 15,501,244 2,074,944 
171 Commodities imported into the United States a Siscal year se June 5 recy , otmedell' oe: 4 wn cos 4,682,871 
881 30, 1376, compared with the corresponding year of 1375- eans ge,d&c.sq.yds. _ 1,299,627 182,257 
"ns ’ Quantit Valne.| _. Other ‘macufactures of..........@ ...... 13.939,873 
"196 Commodities. aw - Value. wy Earthen, stone and China ware... 4.3''4.808 
4 Free of Duty. 1875-6. 1875-6. 1874-5. 1874-5. ’ -  —_eetees . 
o A 7,047 1,050,396 5.512.808 FANCY ZOOdS......2.-cee cece seeees . - 4,577,097 
"450 rgols.. «+ «Ds. 7,802 $ _ “| Fish, not of American fisher‘es : 
at Articles the produce or manufac- tie” cetera sbbis. 17.268 186 525 
8 08 ture of the United States, brought, ib eat Al: bbis. : 43 
3,790 Barkan i Medicizal: Peruvian, cali- haere sn LEI ee a Cucnee ene anmoves, ok idl 
ie siya, Lima, &C.... cee... D8 5,744,765 1,293,400 4,546,070 896,962 i in oil, or otherwise. on ceccce oe 
4 Barks used for tanning......... ees es 184,826 o0neee 193,934 Flax, and chain hs ‘of: pores “<" , 
Apr Cork bark and wood, unmf'ctd.. imaene 606.109 sae 881,959) “Pigs. raw. oo. 3,659 1.060.437 
4,063 Books enon ie a oh ea pias 319360 pares “ ane Manafaciures of, by yard....... seeeee 12,237,936 
2:93 C > Exes smasese a Cerrone 3.2973 95549 si, 191 - 109°319| . Other manufactures Of..........% «ss... _2.213,110 
4991 Ce nOt. CHGS. .-. 0. .+0: 3. . , 31230 654'642| Fruits, of all kinds, incled’g 2 nuts seoves 11,912,249 
5 408 «m'cals,drugs,dyes& medicines™ = .. .... 3,851, s+++ 4,654,642) rurs and dressed fur skins ...... cesses 3,053,570 
597 ee. of lime, or bleaching : | Glass and glassware: ' 
73883 — peepesse D:. 46,018,671 650,215 0.65, 108 tm — crown or common win- 
3445 ace crude, & leavcs & shells. bs ge on ae a aen comand Ths. 27,765,144 1,292,020 
8,44 Ochineal.........0. annie “abel ‘ #0, 5! 6,7 200,877 i, ‘ "16.1: ae 
“7,153 i ciicaides nen sabonadiaaniviad Ths. 33°,789,2:6 56,748,997 ati, 970,665 50,51,488) shinee & crown, polish'd. aq ft ~~ ae 
1a Cotton, raw... ‘De. 2,451,419 381,723 = -2,149.3382 408, ae Bn P 759.033 29.069 
; utch or catechu & terra a onica core cece scesesseseoee ? ’ 
288 orgambier............. Sepore 17,505,455 782,663 10:70 656,181 Cast polished plate, RebANEE ears 358,981 
i = hai is, in sticks......... cwt. 1,04: ’ nd : 94,88 =~ 4 tos aied yl Cast a d ose aituest d. 8 tt 2,128,034 773 423 
nat Fish, a tof American fisheri doz. 4,903,771 6 0,38 4,341,810 600,472 Qiher manufactures Of.... fe. eesees 1,348,107 
10.490 re . 9 kinds = fisheries : 10,723,216 271,597 15,908,767 -351,8°9| Hair (excepting that of the alpaca, 
£09 esh, of 1k me gad tee seee DS. rebar: ts "es goat, and other like animals,) 
56, He tring, pickled. . ....bbla. 87 554 606,555 ri 163 288,5 and macufactures of: : 
6 0 — ckerel, pickled ......... bbls... 531 695 = 7409 584,°83/ Hair, human and manufact’sof,. —...... 141,894 
* 946 soho aoa ther _atesenn”* Senses 1 avaee . he santa Hair, other and manufaciur’s of * eeeres 232,676 
ween ins, undressed... .......+. creee 1,49%,0 ccccee »915,16%) temp, and manufactures of :t 
eat Gold and silver : aaa SG snes acammanenadiiaied ton 17,9°9 2,247,540 
549,836 ore oe Tiicches eschesdegisdee ~— aoe aa esses : ot ae Manufactures of, by yard sq. yd. 4,637 v74 
47,617 rt he pay neneneyre em ia ee en oe 12° i 155 Other manufactures of.......... 79,800 
£338,449 . Silve ‘ ste reseeserece eeereveee eeseee 6 885795 ee-rcce 5 9031 India rubber and qatta-percha, 
153,306 Gua Amind A ee EE cs eae Manufactures Of......06 ceeeeee tte 428,575 
53, “4 ecencept from bonded is] ds) the 
oc oe. “eapeeeees ie ; 18,731 705,782 22.818 528,706] * Not elsewhere specified. 
521.088 Guns EN hs. 10,953,037 1,877,822 14,572,345 2,321, Including brown hollands, burlaps, canvas, 
been ey or plaster of Paris, un- : handkerchiefs, huckabacks, lawns, paddings, 
a8 a aiagaadendawed tons. 116,125 126,587 99,836 115,664) which flax shall be the material of chief valu~. 






t Except asec epecificd in the note to ** 1)’ lax, and mapu‘actures of,” 
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Commodities. 


iron 1 and steel, and manufactures 


, Printing paper..... pevsecces s. 

| I nance stenecnecence 

Paper hangings and other paper 

Fapier-maché, and other mannu- 
factures of paper, including, 





Wood, and manufactures of: 
Cabinet ware, house furniture, 
and all manufactures of wood 
Boards, deale, plank, joists and 








scantling senpoccossdad ee 
DOD cone csoncnce segs sees & 
Timber, sawed or hewed,wholly 
or in part snop segenesouese ces 
+ Q0Gher DEMNRSP......cc0e . 00-0000 





* Not elsewhcre epecificd. 






Quantity. 


1875-6. 


Pig. ven... 02 cove ~~ 177,979,936 
Castings... ocee os » 0006 copesees Ibs. 6,791 
PEs coeseccoce sencssdial fs. 51,66°,726 
ET Tbs. 28,937 
Band, hoop, and scroll iron. tbs. 648,623 
Railroad bars or rails, of iron. tbs 592,9:4 
ES RRR CaS Ds. 9,457,578 
Old and scrap iron.........tons. mate 
ied: abate Be ek” hee 
Anchors, cables and chains 0 of all 
Si onienke-« seee epate 4,114,246 
teeta ain ithe ai sanbee 
ae, ‘ee rifles & sport- 
Ste ~ j= ots, bara, sheets&wire _........ 
Railr’d bars or rails, of steel.bs. 9,953,469 
DTG Shiner a-Bieekeceed | b¢nce< 
Ts aieennbnede iiaitheted: * Seman 
igi ee ee ARE 
Other manufactures of iron and 
; Pe Ree 
t Jewelry. and all manufactures st. 
gold and silver............ oe 
it Jute and other grasses, and manu- 
? factures of:f 
ea ee 60,368 
Manufactures of, by yard. - oA. 2,634 
Gunny cloth and gunny hags, 
| and manufactures of, —_ for 
BB. -ccccceccce? . Bs. 3.700,957 
Other manufactures of... ...... De 
Lead, and manufactures of: 
Pigs, bars, and old.......... Be. 12,362,437 
Manufactures of.. ‘. Senses 
Leather, and manufactures of: 
Leather of all kinds......... ts. 6,060,171 
Gloves of kid, and all other, of 
skin or leather... .. doz. pairs. 622,242 
Other manufactures Of .......... s+++e 
Marbie ard stone,and manuf'sof* . .. 
Metals, metal compositions, and, 
manufactures of .......... OS 
ee instruments............. : seeees 
8: ‘ 
Coal and other mincral oils. gals GL5 
Whale and fish, not of Americ’n 
fisheries........... ..... gals, 102,883 
Olive, salad.”........ .-....gals, 175,22 
Olive, not salad...... gals. 93,075 
All other vegetable, fixed. gals. 421.48 
Volatile, or espential....... } 8. 146,772 
Opium, and extractof........ 338,311 
Paintings, cheome-tithegsanha, 
photographs and statuary...... seceee 
Paints: 
CO ee .. ds 2,455,832 
Red lead and litharge...... Ds. 786,119 
Whiting and Paris White..Bs. 2,569,322 
Other paints & painters’ Colors. eee eee 
Paper, and Manufac:ures of: 41.503 
Dd 1,505 


Dt eacessseapeos cee. ._ “eReee 
Perfumery and cosmetics ........ 02 143 
ss beeen ieee » essed bueh. _ 
UIE occa ge céncecsan qo *°*** 
Provisions (meats, poultry, lard, 
batter, cheese, &e. ) not includ- 
ing ee 
Sal 867,087,” 
Satpeire (nitrate ‘of potash). io 6,129,$57 
Fiaxeeed or linseed...... am. 9 55,726 
PENK66@s @ seee selebooses™  corces 
Silk, Manufactures of: 
Dress and piece goods pecee teeee teens 
ET iia, saint inate weeds coos Be 
g ow oy ee Piiiccocsoce woe 
oda, and Salts of: 7 
; Bicarbonate, ‘adi .Bs, 4,951,082 
te, in soda 
; we ohne 183,50? 310 
Caustic sede. --- . =e. 31,043,590 
Acetate, sulp te, =) o8 ate, . 
. and all other salts of sod a.tbs.* 1,025,587 
ces of a inds ; also ginger, " 
: poncter f peprerand mustard.t)s 14,935,795 
: Straw and palm leaf, and manu- 
Tt eninsceeseede on ies. ~ digaiieie 
Bugar and Molasses: 
tt Pi .cocessa 66 1h8.1414,254,663 
Refined sugar....... spenesotite ay 
Dc castentd.eeceummend gals. 39,026, 
. Melado and syru” eug. cane. tbs. a 102 878 
Candy and confectionery... bs. 81,955 
Sulphur, refined......... ...cwt 2, 375 
Tin, and manufactures of: 
TT. cchken. nemtncenll ewt 1,770,681 
Other manufactures of... .... | ‘****** 
Tobacco, and manufactures of: 
Eiicceseeese pe seseeneneees Ths. %,882,97. 
Cigars.. a  (X 658, 
Other manufactures ieee peecce 
Watches and watch movements 
i Cin nes 6 deadeedeoe posses 
Wines, Spirits and Cordials: 
Spirits and cordials in casiis, 
PRE ARR A H gals. 1,357,972 
Spirits and cordials in bottles, 
| doz 83,113 
| Wine in casks...........<«- gals. 4,436,016 
Wine in bottles............do0z 864,940 


eeeeee 


+ Except articles specified in tae note to ** Flax, and manufactures of.’ 
































Value. Quantity. Commodities. Quantity. Value oe tity. Value 
1875-6. “5, 1875-6. 1875-6. * 
_s Wool, sheep’s, and hair of the ae. 1864-6. 
alpaca, goat, ‘and other like ani: 
1,918,547 119,698,709 mals, and manufactures of: 
3,711 59,750 Unmanufactured........... Ths. 44,642,833 8,247,617 654,901,760 11 ,071 259 
1,563,819 63,104,467 Cloths and cassimeres.........  —.... -- 9,808,449 «+eees 183,680,288 
1, 125,680 Woolen rags, ~~ edd mungo, 7 ’ 
18,743 858,625 waste and flocks ........ Bs. 243,527 45,322 1,887, 149.109 
6,7 4,896,243 sc seuedboodseed fe <i eel oe” oe 3 Ree = “Ssedce 2, - 498 
732,730 10,715,666 i tdcchieiaetineienceened . sehen re 2,604 
400,355 £2,461 Carpets......0..e0ee+e6-8Qe Yds. 1,118,736 21,092 2,314,783 0.643 932 
133,326 ni typ Dress goods.... ..8q. ~_—- 54,598,625 14,216,221 71,299,121 y. 7B 488 
Hosiery, shirts and drawers.. eae tr 761 
219,695 5,783,932 $39,806} _ Other manufactures of.......... eereee 5,435,086 occcee 5,537'024 
eat na 697,060 Zinc, spelter, or tutenag, and 
manufactures of : 
ET ENE 655,204] In blocks or pizs. .. D8. 505,798 27,354 2.087.571 109,912 
ee 8 2.539.906] In sheets............. Ds, 4,181,722 = 801,026 = 5,838,894 4457 
314,282 89,867,478 2,863,027} All articles not elsewhere enu- 
1,088,508 =... 1,440,429] merated........... eeccccccccccs «es env 3 805,815 teetee _ 3,263,288 
219.204 3 — sg. aaa £59,437 eee — 
ee 24 712 Total dutiable........ .... ga - 320,379,277 vee es 386,725,200 
Total free Of duty....cc.cccce ee even 156,298,594 =... 167,180,644 
8,586,425 8g. nee - 4,307,309) mmm ron ———S ee ee 
Total imports..........ce.00. 9 seeeee 476,677,871 eoees. £58,906, 153 
605,934 —_——s 687,696] Entered for immediate consum'n. eee _ 838, 987.7 - °~ @eeeee 343.371, 697 
Entered for warehouse ........... «++ 128,567,978 ccsvee 152,562,972 
Entered for immediate transp’ h. coocce 122, 140 coo os «=—3,971, 584 
2,384,881 21,852 1,273,034] Brought in cars and other land 7 
626 10,813 1,772] _ vehicles....... ie esoeee 12,248,667 eseeee 18,083,859 
Bronght in American vessels. .... eevee 148,889,704 02221! 157,872,726 
Brought in foreign vessels....... cooees 821,139,500 veeves 882,949,568 
197,016 38, ans 915 209,622 . 
1,263,095 ee 2,297.840 DOMESTIC EXPORTS. 
Summary Statement, ae aay Returns of Collectors of Customs, of 
5555 29, 619, "19 1 422,218 modities, the Growth, Produc? and Manufacture of the United States, Ee. 
12.20 p 97.7 ported from the Titec States during the year ended June 30, 1876 compared 
ee eee ’ with the corresponding period of 18%5- 
3996,881 8,847,995 5,941,228 Seeedites - Value. Quantity. Value. 
8.739,061 583,622 3,533,075] Acids... .... ... sreeeTD8. 1,605,884 50,300 1,683,814 "58,063 
667,982  ...... 71,3 2841 Agricultural imp epents : | 
1,216,796  ...... 1 335, 6954 anning milis............ ..No. 126 2,949 110 14,253 
Mowersasareapes... No. «seth beret sai 
1,039,407 santos ee eee ee... .- 127 1,225,245 14,530 1,548,508 
(73,811 ide 786, 122' Plows and cultivators....... No. 5,064 146 487 9,8U5 123,747 
All other. §6066600000 000600000 8 edie 848,794 876,582 
104 46,108 ~—Ss«6 534] Avimais, living: hm 
’ ’ | Hogs. tater etteeeeeeees No. 68,044 670, 64 979 739,215 
63,286 115.084 70,404 orned cattle.........0..6. No. 51,593 = 1,110,7 7,211 1,108 185 
828. 357 ™6.119 825,918 H Orses ....... Ccccece ce — (ff 2 030 234,964 8,220 212.081 
60.687 175,688 327 240} Mules. ...... - eeeesccees No. 1,784 860 ,8U2 2555, , 
293'769 «481552 B5BHGT] Sheep.......- 2.06 weseeeees No. 110,312 171,101 124,416 Je, 808 
238,502 114.726 205,679 All other, |" lala inane st 24 617 } neti 47. 
1.805:906 305,136 2,037,718] Ashes, pot and pearl. -Ds. 1,309,861 75,507 += 1,726,624 115, ‘2 
a . Bark, for tanning.. 006 400 onenee 223,276 owaees 193, 938 
1.62 1.152.852 Beer, ale, porter and cider : 
,625,691 ecooen |= SOU En bot bot des. orien bebe’ --doz. 7,045 13,007 3, 7.6°0 
ineeeehoonseeos set pals. 99,310 29,657 6 ,661 6, 
— — eee ‘and beil'and bronze metal... eo 1.0 
——— oe md 70, i914 Billiard tables and apparatus - a 51546 ...... 57,997 
791239 oy 831,848 SIE: 006 0600 Gegnesneedsececce: A? A a ae 00,1 
yO tenes Bones and bone dust . wt. 40,432 69,159 71,876 182,46 
3.205 244.159 20.711 Bone-black, ivory black, & con. 
15 675 aoe oF 17 Diinsés ssapneeeseosuneenes bs. 686,635 29,271 1,598,8°8 74,643 
185'549 sonuee 181'2; 4) Books. pemphicte, maps,and other 
’ beceee an I i.cnnne -00600esee 0 ccccee eee 8 =—Sséf we 580,093 
Bread and ee of. ccccce 256,974 oseee 1,0v0,629 
— and breadstuffs : 
are vreeee Uy oar 4 eee --bnsh. 817,781 210.586 91,118 61,4°8 
120,361 188757 166981 Bread and biscuit.......... 632,589 11,729,460 610,092 
2,480,214 ya 3.399593) indian corn........ “tea 49,493. 572 $3,265,280 28,458,420 24,456,937 
eeveee 9,009; Indian corn meal.......... bbis '354,! 1,305,027 291,654 = 1,2:.535 
Oats..... nee ceosccoscooses bush. 1,466,228 588,583 504,770 290,537 
Ps cacsetooccccensooeess -bush 543,841 480,083 207,100 204,50 
OO ——aeeEEE 1,229,948} Rye flour.......... pecce-es bbis 7,553 39,054 9,993 54,44 
1,773.445 825,177,945 1,807, heat ...... jeeuased ...-.bush, 55,073.122 € rere 53,047,177 59,607,863 
216,843 9,495,182 361,140 Wheat flour..... ..Dbis 3,935,512 24,4:3,470 3, 913, 129 23,712,440 
Other small grain and pulse. ; b  geccece 1, 136, 515 ecccee 804,193 
8 859,496  3,783344 6,227,012] Maizena, farina, and all other 
609,29 seienidl 46,2 preparations of breadstuffs 
msed as food............-..:. te-ee 307,478 ecoeee 86,71 
17,€20,575 co coe «616, 261,613§ Bricks... ......cccces-coccess. 2,336 18,035 1,451 12 120 
71,776 aseeue 84,9434 Brooms and brushes of all a Ag etree 198,914 146,488 
6,037,016 =... 6,034,307] Candles, tallow and other... sq1, — 475 229,811 605, 232-283 ,676 
Carriages, i and parts of... F coves T3AG2E nee 670,575 
} D an 
ow Sone o “om st 443 413,39 04 510861 
8,1:4,645 195,731 318 3,860.11 Clocks, and parte 4 ee ceecce 967,591 ceteee | 1,22¢,¥14 
1,064,7 68,779,181 1,445,734; ot ey pepper a . - _ ews rd. — 5200 sis _ i 2 4 a7 
e ¥ nous.. .........tons, ve my ay te 
aoe ee « eC ee coer “Tnons, 857,984 1,861,494 816,157 _ 1,701.62 
1,930,159 17,189,268 2,285,525"; :Combs...... one Pattee poms eee 4,185 ee eee 04 
alee aan ak maniacs oF usa eke | Bias mm 
oadeans sroeee 9,815,589) Ty pigs, bars, sheets ante did.tbs. 14,304,160 ert _ 5,123,470 aa 
r Other manufactures of.......... —***"* tS eee ee y 
eae ay ae Sai mame $700; Os e, rope, and twine of ‘all, 2126,5°4 271,090 3,085,241 391,165 
8.157 ,470 49, seas 116852947 KINGS... ..c0e <0 cecccvccecs tbs 8. ’ ’ ? 
2, 15, = 101, U8, ,386 3,313 507 Cotton, and manufactures of: = 2,041,791 941,803 | 4.439.120’ 1,598,769 
18, 6,816 16,73 1488, 760, 543 191,717,459 1255 99,783 189,099,556 
5,668 585 11399 antl unmanafactured. ....e.. 16-4°8,214 1 "455, 462 so 5983.7 z 23 i : ét 
rn ‘ er Te ae. 59,019,267 314,7 24,Us , 
ey arte B,<08 000 on All other manufac'ures of....... 00 s+" 9 052,778 anager 0 ‘819,551 
eeeee ° ,+U06 Drugs, chemicals and medicines. . eeeeee 809° 93 eeeree ’ 522 197 
Dyestefls...c.ccccce scccvcccccs. . ° see a ° rere “e 
8,710,490 6,769,458 3,724,879) Earthen and stone ware....... ... 0 c77 7 tO ne eves one ab 
ae 856,978 3,087,617 Caney MBccccccccee éienius ; trees a9 -,00 seers ’ 
Ss #8 06 ees 45, ruits: 
- Applies, dried.........+.+.- tbs. 713,540 67,915 4,053,696 5,00 
1,456,809 eoeeee 2,282,925] Apples, green or ripe... ....-bush. 177,298 221,764 759,574 722 raf 
Other fruit, green, ripe ordried _......... 210,177 is aad 269, - 
Preserved, in caus or otherwise o0se 327,423 knee = a 
1,427,120 1,618,057 1,742,592] Fursandfurskins.... .....6---.  seeeee 9888B wees 4,3 66200 
Gas fixturesand chandeliers......  —...... 27,952 neon s rer 
413.221 104,114 475,661] Ginseng............--.eeeeee- tbs. £50,624 646,954 457,487 o 810 
2.081.385 6,731,593 2,842'622] Glass ~¥ glassware. vie ses 22 628,122 oven = oe 
2,669,725 Tt el TERETE: tbs. 21,788 5,798 131,244 was 
Gold and silver, and m’factures of ‘ 093,775 
Gold bullion.........--.0..0-+6: ~seee 1,588,895 ore 6 wane] op 
1,155,231 seovee 1,081,565] Gold COIN..........2. ceeeesenee sewers 27,512,861 .- 17197914 
iD... scassesenbes  adenee 15,240,344 =... - 5°115°670 
8,672,105 293,726 4,571,078' Silver COIM...........ce-00 eeeee eee 5,360,590 ° eo 
86 255 $2,110 197,755 1 Jon — rH _ a Bs © = area ‘ reece ’ 
ewelry, and othr manu ac- a 
30,508 900060 112,683 cae ot gold and silver..... = «+ +++ v6 1397 eoecee poe 
224,883 eeseee $19,907. Hair: Onmanufactured...... nee «> -ahieee 810, 1) Se 19.238 
{ Manufactures of......... ae 6.254 ae se ’ 


* Yot elsewhere epeciiicd. 
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Commodities. Quantity. 
1575-6. 
caps and bonnets: 
ay pare far, and ail oe ie 
im-lea straw, &C....... - hie a 
ay - TEE IE Par ore tons. 7,528 
Hewp. and munufactures of: 4 
Hemp, uomanufactured....cwt. 8°0 
Cabies and cordage......... — 11 200 
All other manufactures of. ¥ alae shea 
Hides and skins, other ae fur. soceee 
Hoop skirts. e.e@ee@e eeeeteree "bs. 9,191,589 


HOps....-seereerecercees “ 51.253 


. ton 
ein rubber ‘and ‘gutta: percha 
manufactaores: 





Boots aud shoes. .. +. pairs, 10,519 
Other manufactures....... esee- oreree 
Iron, and manufactures ot: 
nig ten nenentedeemawenvets cwt. 135,837 
DE, <n, saan cehseneesees e964 cwt, 167,978 
Builer-plate...... ++ CWt. 054 
Railroad bars or raila...... cwt. 20.042 
Sheet, band and hoop...... cwt. » 1.000 
Castings ......-+66 sees eneesease gape 
Car-whecls......+.eseseeeees No. 6,505 
Stoves, and parts Of... ........ Benge 7 
Steum-engines, locomotive..No. 44 
Steam. engines, stationary. .No 60 
Boilers fur atcam-engines, when 
reparate from the engines.... ¢ . 
DERGEN, 0 seeccoesseesssesee 8 ——= nue oi 
Nails and spikes .... ..- 8. 10,210,148 
All other mauufactures ofiron, 
Steel, and wanufactures of : 
Ingots, bars, sheets& wire... ths. 133,888 
GE <cocceoccesesesséceeess => . gece 
Hdge-lOOIB. .. wceee eceeeeeee: aieetele 
Fi.es and SAWS......-.--.006- mcs en 
Musketa, pistoia, rifles and 
sporting gums............. -* aati 
Mavufuctures of steel.. ...... 
Junk (old, and oakum........cwt. “4, "832 
LaInpB.... «2.0 2.0-ccccccccccces eee Pie 
Lead, and manufactures of oon TS. 
Leather, and manufactures of : 
Boots ‘und sboes.. ~-eeees- pairs. #  2%3,508 
Leather of ali kinds ....... Is. 31,947,001 
Morocco, and other fine....... fae 
Saddiery and harness........... ee re 
Mavufactures Of, . . cccsscccce = sevvee 
Lime xd cement......... oom 53,82 
Manures: Guano,........... ns. 156 
Sub-tances used saaiihe for 
m SMUTCS. cco ceoccsecce -0e ef eveeee 
Marble and stone: 
Marble and stone, rough........ = ...... 
Marble and sione mauufactures — 
Math 8 beeess 
Mathematica). philosophical and 
optical instruments........ eceee seccce 
Musical inet: uments: 
Organs, melodeons, &c......... sa sees 
Pianof« rtes eee eeee sees seeee eee + = eeeee8 
Be Tl 006-60- sccevesccess wo  ** oaaeee 
N-val stores : 
Rosin and turpentine. e. rea 824,256 
Tar ard pitch ..... . bbls. 69.138 
Di cansend eeane Jeninedes Ths. 287,119,8u0 
Oiis: Mineral, crude ‘icing 
all natural ¢ ils, thout re- 
gard to gravit +¥ .gals. 20,520,397 
Minerals, refined or m ‘factured: : 
Naphthas, peer on ine, 
&.. wen . gals. 14 780,236 
Iliuminating. . sens eseewees gals. 204, 814 673 
_ Lubricating (heavy paraltne 
hatches s ae eneidn als. 963,442 
\ Residuum (tar, pitch, and all 
Other, from owhich the 
a bodi:s have been dis- 
ipiasées ccceéoutt bis. 61,462 
" gntenal: Lard....... gals. 146,323 
Neatsfoot&other anima’ gals. 22,631 
per .- gals. 892," 62 
W hale ‘and other fish.. .. gale. 1,067,515 
Vegetable: Cottonseed ..gals. 281,054 
| Reena aia = oggale. 30,331 
Volatile, or essential. . es-- 48 
Ordnance stores: 
Spe eereee 
Cancon and gun carriages and 
AccoutreMent~..... ...-seceee coccce 
Cartridges and fuses............000 ee cease 
Gunpowder .............. Ibs. 875,873 
Shot and shell .. .......... tbs. 1,914,036 
Ore, argeuiiferous (ur silver-bear- 
ing). ..cwt. 9,894 
Paints and ‘painters’ colors.. - @eeees 
Paintings and engravings...... cco 8 80—i« ew 
Paper and stationery. . S. saa see 
Ai eg ce A ; 
Plated ware of silver or other metal Corcee 
Printing presses and type........ 00 oe 
Provisions: secon an hanes. Ths. 327,739,172 
Tk dhs soe Miiubenen anise een bs.  36,596,1°0 
natin encima, Ibs. 4,614,894 
Ns ti sa¥ te sedate tt Oey ibs. 97,675,264 
— milk.. i coats =~ * * tiled 
‘* papeseenesoctene kee ‘doz. 29,6°3 
Fich, dried or smoked..... cwt. 175,528 
Ms egg ae ae 
Fish. eee pace bbls, 54.291 
Fish, ce ania 
ard. tbs, 168,405,839 
Meats, | preserved... peeghenaseseeen _ sonede 
RE iis Hihb indindticbesineing”)° Oe ane 
Pickles I aioe sehen 
itd? LER LTT Te eee Ts. 54,195,118 
Selene. idianszeet acne 18 
a ican ag: bush. 704 379 
Other vogetables.......20s.cc00. «seo 
Vegetables, prepared or pre- 

BUOD .ccccccccccocccccccoescs 6p o880Oss 
Qu'ckrilver.... .. wig, oN »711,584 
Rags: Cotton and linen wR me Da. "FB.817 

MD cesesweesces ven coouttls 313,9 °4 
Si tits: andldinisst. sakenainial ths. 439 991 
titi, eagutens bush. 51,014 
Scales and balances........... 6.00 | +o: 
Seeds: Cotton.. a 5,164,546 


e+ee bis) -* 
, Flaxseed or linseed .. i le bush, 


Value, 
1375-6. 


198 = 
48, 
13; ott 


8,318 
147,109 
731.042 


2,405,921 
22 
1,384.521 


176,561 


19,171 
169,315 


181,663 
607,921 
5,370 
57,109 
5,0°4 
269, B22 
132.930 
128,660 
51,559 
74 363 


103,429 


2,7::9,439 


381,235 


8,619.8 9 


917,362 
$5 480 
2 6,255 
153,680 
47,744 
532,949 


276 5 '4 
6, 390 


2,188,623 


164,657 


5,774,585 
2,220,268 


1, 442,811 
28,755,638 


393,863 


193,2°6 
149,156 


24,770 
248,270 


24,050 


10,270 
549,859 


43) 1a 


Quantity, 


1874-5, 


293,0%1 


24, 154, 193 


217, 0. 6,U95 


14,718,114 


11,758,949 
191,55: 933 


1,173,473 


65.544 
146,544 
12,136 
41,130 
895,907 
417,387 
82,370 


**eree 


250,286.549 
48,.4',251 


6,3'0,827 
101,010,853 


24,119 
129,752 


56,152.331 


47,695 
609, 642 


Value. 
1874-5. 


196,051 
68,425 
11. ,225 


21,856 
71,196 
706,309 


4, -* 425 
1,302 

} 286, 5O1 
208, 249 


$2,°15 
151,414 


48!) 362 


8,725,985 ' 


16,830 
?8.08) 
676,133 
32,134 


5,592,320 


116,559 


429,363 


6,° £86,397 
Bah ,086 


74, 10: 
199.848 
98 630 
9,305 


607,071 
125.968 
254,356 
147,710 
42,851 
863,152 
461.623 
4,232 


2,774,419 


127,206 


5,138,300 
1,406,018 


1,141.440 
27,030,361 


313,646 


187, 103 


30,689 
217,576 
45,929 


7,862 
735. 983 
66.962 
8,371 


859,173 
128,301 
260, 168 
740,:58 
281,499 
114,899 


184, 564 
28.612 613 


0597 











Commodities. Quantity, Value. 
18.5-. 1875-6. 
Clover, timothy, garden, and - 
other Oe ewer FO OOeaeeree £108 @eeeece 1, 348, 750 

Sewing machines, and parts <f.. athe ae 700, 793 
Svap: Perfumed, ‘and alitoilet.. 9 2..." 11 1,007 

eee peewee hs. 10,057,478 673, 732 
Spermuaceti............ iin ieleone Ds. 141,157 35,915 
opirits, distilled: 

From grain . ...........-.gals. 130,381 93,666 

From molasses ............ vals. 1,088,133 457,259 

From other materials...... gals. 244 766 
Spirits of turpentine.........gals. 5,178,934 1,672,008 
nedivasd2tdéeewvabennses Ds. 9,685,552 524,456 
Steam and other fire apie and 

Di trcesascheeseueces ee e606 ee 19,854 
Sugar and molasses : 

Sugar, brown........... cco De 22,714 2,954 

Sugar, ~ weap eoeeee-. D8. 51,840.977 5,552,587 

BENNO. cs cccccedescesss ful-. 4,408,412 1,155,585 

Candy oe confectionery ieidee ... ann 32,245 
vst hechensiacndbonadinde: Ibs. 72,432.775 6,731,318 
Ti», and manufactures of.. eco. 2 eh eee 48,144 
Tobacco, and manufactures of: 

_ era _.. «IDs. 218,310,265 22,737,383 
RT ie: tila eaniehcilincmcniai binds M. 07 23.407 
in tid cree eneowes Ibs 10,551 4,793 
Other manufactures........ ... e. 1 +55 

Trunks and valises... ..........: eco ee 183,591 
Umbrellas, parasolaandsunehades =... .... 1,972 
. se PRIN eae gals, 86,668 54,906 
Vessels suld to foreigners: 
EN IE COE a tons. 804 100, 
Sailing vessels.....  ..... tons. 7,023 165,484 
EY Se aR vals 19,325 6,1 
apa ‘and parts Of............ aT 65.944 
ROLE a OD ee 218,610 61,127 
Wen IED, uc sndbeetoesesns ee 9,545 
Dy. cescesed sees . Ds. 154.500 = 215, *27 
I '. salbeaahielitin asin bibs’ gals, #1.915 33,483 
Wood, and manufactures of: 
Boards clap! oards,deals, planks, 

joists, and scantling.. M.feet 252,407 3,862,793 
Laths, palings, pickets, curtain: 

sticks, — handles & bed- 

in teh iiidinse Séwenns ae 5,6°5 561 
eR DE M. 33,' 36 130,847 
DR cccndvetemamdne esew 00-0 105,796 
Other shook. staves & headings  _.----.-. 322,20 2 
Hogsheads & barrels,empty.No, 152,228 = 349,156 
All other lumber..... iirnieatees Siew 821,70 
Firewood... -.---.-+-+ ‘ co rds. 3,032 9,029 

op, hoop, telegraph, and other 

ett earincnaggemcapiione sseeee 476,819 
Logs, masts, spars, aud other 

whole timber..............26.0 2. *tes €16,1 
Timber, sawed & hewed.cub.ft. 21, pee 414 3,468,252 
All other timber.............00.000 teers 138, 
Household furniture... ....... oeeeee 1,5°4 935 
Wooden Ware.........cecceee eng 9 ores 342, 

All other mauufactures of wood® ~—- «+. 1,5 5,02 
Wool, and manufactures of: " . 
Wool, raw and fleece........bs. 104,768 13,845 
(| anne inde iD sds. &,215 6,586 
g Other mene actares of. asereenes teers 829,813 
nc and manufactures o , 
Ore or oxide... ............ cwt. 10,178 66,259 
Plates, sheets, pigs or burs..fb3. «134,542 11,651 
All fore not eu ees - 
t man - 
ce aie 
All other manufacturedarticles. §----=> 1 1,822,855 
Shippeil in cars and other land 
titi een atime en cesses — 4.390 825 
Shipped in American vesseis..... cores 110 5: 2.954 
Shipped in i:oreign vessels........ = -***+= 48 a5 ',002,627 
Grand total...........  ..... seseee 644,958,403 


RE-EXPORT OF FOREIGN GO°Ds. 
Summary Statement, from Monthly hdy Returns «f Collectors of Customs, of Foreign 


Commodities Expor: ead from the 


1876, compared with the corresponding period of 1875. 


Commodities, 
Freecf Duty. 
BEBE, ccccccecce- coe cooce oeOs 


~~ “wheggenped ee 
Lima, &c.... ‘ 5. 
Used for tanning. ase aanemenneredin 
—— drugs, dyes and medi- 


de 
Cocoa, crude, and leaves a 
PS .. Ds. 


Pncss coocceeosedeess “Ds. 
Pitan 6e0cseon seennns »« oo 
Se MP cccccedene senese Ds. 
Cutch or catechu and ithe, 4 
ica or gambier .......... ‘ 
ereem in sticks......... ‘cwr, 
Dt cssseasenediess- « ended OZ. 
Figeh, not of American fisheries : 
Fresh, of all —: pebun Tbs 
Herring, pickled... .+-bdbis, 
Mackerel, pickled.. kanueeeud bbis.- — 
All other ee, 
Fur bind undressed. aevecece ee: @: 
Gold and silver: 
Goid bullion.......... ita iainiie Fy 
ssc ccacdeecocececsse 
Gold coin....... batnemseuce sine 
i dcnadé knee . eames in 
Guano aetna fro: bonded is!’ de) 
TD eteseee seseindeaeserenen 
nde csamasdndsnbenkenceed The. 
Hair, unmanufactured ....... Ds. 


Hides and suing, other than fars.. 
Household and personal effects, 
and wearing apparel, old and in 
use, of pe:sun; arriving from 
foreign countries. 
India rubbe> and gutia percha, 
SED cee cesccee esos: 060 eee 
Indigo eeepes 


eee e ree ewer eeeeareneeaeeree eee 


Oils: i seal 
Vegctable, | fixed or expr’s d.gals 
* Not elsewhere specified, 


uantity. 
e 1873-2. 


68.745 


£6 ?,359 


8,834 457 


224,497 
8,755 
£2,3.0 


5£9,624 


231,982 


Value. 
1875-6. 


Qua) tity, Value, 
1874-5. 1874.5. 
ecosee-. Bae 
eesece 1,7 929 
naire 16.233 
10, oe 655 677,28 
61,745 
130,460 140,519 
414,564 210, ro 
219 6.6 
5,599,624 + 1,924,5'4 
7,382,862 442,682 
eden 21,294 
362.552 $1,111 
23,7>9,836 9585, 582 
8,575,¢80 1,135,995 
65,461,619  5,692;203 
éee0e0 48,194: 
223,901,918 25,941,849: 
37.072! 

21,894 757 
cease 2,578 279 
ee 113,395 

‘et ae 4ti 
58,427 80,767 
833 109,200 
8,481 275,232 
16,345 4,756 
hain ke 88,183 
853,425 96,578 
i ad aod 509,102 
251,572 291,165 
45, 50, aS 
213,974 3,693,909 
6.777 22,535 
40,628 14.0,9:5 
eteees 471,942 
enihees 5, 739,829 
202,879 459.085 
ean ee 235.984 
1,973 8,023 
eeeece 556,450 
“— 572,801 
13,553,714 2,357,~42 
bcueee 366,975 
ebeses 1,711.769 
eeeste 812,815 
sobnds 1,539,701 
178 034 62 754 
87 747 
o een 153,654 
3.082 20,659 
38,090 4,245 
ecccece 75?.035 
Seetes 1,370.803 
eeere 4,642,392 
ecauns 145,063.449 
sedi 493,4°8,926 


eeerte 643,094,767 


uantity. 
e 1874-5. 


29,616 


50,708 


733,131 
16,925 


2,435 
94,039 


United Slates during the year ended June 30, 


Value. 
1874-5. 
<=, | 


15 120, 
7 851! 


3 696 
11,835 
5,433,736 
2,825,746 


3,/39 
21, po 


160, i, 


7,104 


824,239 
19,299 


305 
62,953 
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‘COMMERCE OF THE UNITED STATES. 








Commodities. 
Volatile, or essential. ...... ths. 
Paintings, statuary, and other 


works of art of American artists 
Paper materials: 

Rags of cotton or linen. . Bs. 

Other materials Ibs. 


Tea Say eee D8. 
Tin, in bars, blocks & pigs.. -cwt. 

food, unmanufactured.......... 
All other Di sccenaauneséos - 


Total free of duty. .......... 
Dutiable. 
Animals, living........-..+seees-s 
Beer, ale, porter, and “other _— 
er 
Bovks, pamphiets, ratte we 


and other publications......... a 


Brass, and manufactures of....... 
ods and other farinaceous 


Meal or flour made from oats, 
Indian corn, rye, and buck- 
TIONS. coccccccces sesetesee coe 

Peas, beans, and other seeds of 
leguminous plants......bush. 

Allother farinaceous f. od, and 
preparations of, includi: 
arrowroot, peirl, or vaeve 
bariey, &c 

SEED .ce.. secontnnescesssess 
Buttons of all kinds, fichading 
button materials partly fitte 
for buttons exclusively. ....... 
- a drugs, dyes and ae 
Chiaseey, ground or prepared, ans tag 
BOER .nwchiccpecsse deooshese bs. 
Clothing (except when of silk and 
except hosiery, &c.,) of cot- 
ton or wool: 
Cut and sewed together...... ° 


Articles of wear..... FES ee * 


Coal, bituminous... eC 
Cocoa, manufactured, “not includ- 
ing chocolate . Da. 
Cones er and coaaivetanes of: 
Figs, bars, ingots, old and oe 
unmanufactured...........D8. 
Manufactures of....... ........ 
Cordaze, rope and twine, of all 
Bcaésbhbe coevccesasassse Ds. 
Cotton, manufactures of: 
Bleached & uubleached..sq.yds. 
Printed, painted,or col’d.sq.yds. 
Hosiery, shirts and drawers ... 
Jeans,denime,crill’gs, &c.aq. one 
Other mar ufaciures of........ 
Earthen, stone and China ware. 
Fancy ZO0G8.......-.cccscccscccee 
Fish, not of American fisheries: 
Herring cilia setae arate bbis. 
Mackarel.. 
Sardines and anchovies, pre- 
served in oil, or otherwise... 
All other... 
Flax, sane manufactures weanl 


Ra 
M: emudnctares of, by yard....... 


Other manufactures a PE * 


Fruits of all kinds, ese nuts 
Furs aud dressed fur-skins. . 
Glass and Glassware: 
Cylinder, crown or common 
IOUT. 000 cosesecesscses Ds. 
Cylinder and crown, polish- 


sq. f 
Cast Polished plate, “not at 
vered .8q. 
Cast polished : plate, silv'd. eq. ft. 
Other manufactures of......... 
Mair Gueapese that of the alpaca 
goat and other like animals) and 
manufactures of: 
Human, and manufacturcs of.. 
Other, and manufactures of. cite 
Hemp, and manufactures of:+ 
Ty .dnamiscodeeewsanasees tons. 
Other manufactures of......... 
Hides and skins, other than furs. 
India rubber and gutta-percha, 
manufactures of.. 
Iron and steel, and manufactures 


Le  ncs- aeenadeneiell De. 
CRSTERES ..ccccccces cvccccce ts 
i csecenecesanasonews Ibs 


Band, hoop and scroll iron.. ts. 


Railroad bars orrails,of iron,Ibs. 27, 832, 699 
Ds. 40,283 


errr 


Old and scrap iron......... tons. 


Hardwure........ 


Anchors, cables and chains of ‘all 
kinds Ds. 


Machine 


ry.. 
—T » pistols, rifles & " gport- 


li RR Al A 
Btee 

wire 
Railr’d bars or Tails, of steel, bs. 


Saws and tools ... aad pteneentedie 
— manufactures of iron and, 


eel. - 
I" * Not elsewhere ‘specified. 


+ Including brown hollands, burlaps, canvas, c“atings, crash, diaper, duck, 
handkerchiefs, huckabacks, lawns, paddings’ and all like manufactures of 
which flux shall be the material of chief value. 

. t Except articles specified in the note to ‘ Flax and manufacturvs of.”’ 





75-6. 





Seatn, bars, sheets and 


15,575 


16,610,614 


291,048 


1,368,706 


10,451 


5.7,924 


9,5 6 


169,177 


2,285,609 
4,400,036 


— 


Quantity. Value. 
18 1 


875-6. 


10,493, 820 


34,131 
20,007 


10,011 
4,687 


~eee eve 


15,404 
456,746 


58,611 
2,308 
7,903 

144,165 
352 


10,513 


3,718 
207,119 


17,899 
191,526 
sae 
24,520 
305 
166.590 


1’, 762 
58,372 


172. hi 


2.450 
160 

98 
18,768 


13,933 
15 616 


196,912 
797 


8,939 


8,645 
4.3 
— 


54 
612.038 
3. 621 
4,76 

1,354 


8.439 
€8,273 
3°,694 


4.128 
6,375 
6,520 
1,168 

33 


263,146 


Qnentity. Value. | 


1674-5. 








2, 115 
20,37 400 
6.888 32.910 

1,565,595 714 185 
23 
aes 173,313 
se eles 159,119 
veceee 12,229,508 
ssnahe 91,145 
50,684 83,859 
tines . 17,505 
eee **e ? im j 
"2.008 2,498 
245 
12,352,330 342,804 
255, 193, 159 
280,297 819,935 
3,900 18,456 
392,816 332,571 
= 95.147 
5,107 5,701 
sahilte 5,639 
alla 257,386 
29 291 1,204 
eee ee 2%, 420 
ahve 45,024 
5 110 
5,110 20,318 
23,670 3,691 
ance 79,432 
401,258 50,641 
2.801.844 223,24 
4,619,¢99 501.25 
er 2',,9:3 
429,931 72.22% 
rh 173,439 
eerree 17,147 
cieaad "7,967 
43 146 
eaten 23 433 
48 6,535 
pecous "5,319 
° 117,074 
pee 278.132 
pea 29, 766 
25.47 862 
16 5 
414 220 
si 13,162 
eeeeee 3 £06 
cite 2.789 
999 158,024 
SD pia 8,500 
- 1,466 
910,835 11,806 
320 37 
148, 21 5,12! 
367 

27, e74’ oat 6625 9 

93,634 5 691 
170 2 728 
pseeee 5,29> 
160,200 4.8 
sebbu 44,391 
. *ee 58,049 
ey 13,254 
13,000 4: 
candaai mae 3,694 
ae 1.651 
sabek 1,121 
ee-esee 216, 034 


Commodities. 


Jewelry, and all macufactures of | 
gold and silver.......... .+.. 
Jute and other gragses, and ee 

"acne of:+ 
.. tong 


Manufactures of, by yd.. 8q. yd. 


Gunny-cloth and gunny-bags, & 
mauuf, of, used for bag’g. ts. 
Other manufactures of... 
Lead, and manufactures of : 
Pigs, bars, and old.......... tbs. 
Mannfactures of............... 
Leather, and manufacttres of : 
Leather of all kinds ... ; 
Gloves of kid, and all other, "| 
skin or leather... ...doz. pairs. 
Other manufactures of......... 


ee#eeeeee 


Marble & stone, & manufact's of. * 


Metals, metal °* penennnen and | 
manufactures of..............+ 
Musical instruments. or eeeeerese . 


ils. 
Coal and other mineral oils,ga!s. 
Whale and fish, not of Ameri- 
can fisheries. ............ gals, 
Olive, salad.......... seceed gals. 
Olive, notsalad....... . gals. 
All other vegetable, fixed.. =. 
Volatile, or essential..... ... lbs. 
Opium, and extract of ....... lbs. 
Paintings, chromo-lithographs, | 
photographs, and statuary...... 


White lead.. lbs. 
Red lead and litharge... coh, 
Other paints & painters’ ‘colors. 
Paper, and manufactures of: 
rinting paper.......... .- Ibs. 
Writing paper.... ......-+....- 
Paper hangings and other paper 
Papier-maché and other manu- 
factures of paper, including 
RTGMMRONE 2.4. ccccccccccoccce 
Perfumery and cosmetics..... ... 
Potatoes... . 
Precious | —__ hla onengeai 
Provisions (meats, poultry, lard, 
butter, cheese, &c.), not includ- 
sane vegetables veueouibessebeonses 


The 8, 
Selipetr (nitrate of potash).. Ds. 


Silk, manufactures of: 
Dress and piece goods.. 


Other manufactures of.......... 
Soda, and salts of* 
Bicarbonate or 
Carbonate, including ‘sal- os 
and soda-ash.........+-+-- Tbs, 
Caustic soda@..............+. Ds. 


Acetate, sulphate, poespante, & 


all other salts of soda..... Ibs. ® 


Spices of a!l kinds; also ginger, 
ground, pepper & mustard..tbs. 





Straw and - m-l ms _ manu- 

factures 0 oak woe 
Sugar and molasses : : 

Brown ~~ — aa ines ... DS. 

Refined ane. ere = 

Molasses .. . .ccce ccccccees gals 

Melado “ent eyrup of eer 


_«@eeeeeeeeeeeeenee reer 


can 
Cundy and confectionery. . . De, 


Sulphur, refined.............. cwt. 
Tin and manufactures of : 
In plates. ......6 cesses --. Cwt. 
Other manufactures of........ . 
Tobacco and manufactures of : 
ea eeeeeeeeeeeeveeeee ee eeee 8s. 
SD ai nncanes 00ce cunneee .Ds. 


Other manufactures of.. 


‘| Watches and watch movements 


and materiale... ....cccoscccces 


| Wines, spirits and cordials: 


Spirits and seagueet in | casks, 


Wine in casks........ --- ga 
Wine in bottles... .00eG0Z. 
Wood and manufactures of: 
Cabinet ware, house furniture | 
and all manufactures of wood ® 
Boards, deals, ae, joists 
and scantling......... M feet. 
DREMAEOB. ccc cove cece \seceeess M. 
Timber, sawed or hewed,wholly 
or in part......... 
Other lumber.. 
Wool, sheep’s, and hair ‘of the 
alpaca, goat, and other like ani- 
mals, and manufactures of : 
Unmanufactured........... 8. 
Cloths and cassimeres....... 
Woolen rags, shoddy, mungo, 
waste and flocks... ..... Ibs. 
DED acatasee vod 


Carpets....--cccccccess sq. yds. 
Dress goods ... .....-- eq. 
Hosiery, shirts and drawers.. 
Other manufactures of......... 
Zinc, spelter, or tutenag, and 


manufactures of: 
In _—— or pigs.........-. ths. 
RE. 06 exsoeescesave’ Ds. 


All os not elsewhere enu- 
merated 


Total dutiable............ “ene 
Total free of duty.... ......-. 
NE. vccdéde coeds ee 
From warehonse....... i admuing 
Not from warehouse..........---- 


Shipped in cars nd other land 

vehicleS.....-- --seesereceeeres 
Shipped in American vessels..... 
Shipped in foreign vessels. ...... 
* Not elsewhere specified. 





— Quantity. 
1875-6. 


eeeevee 


106,725 


87,8°3 
800 


5,771,849 
$21,576 
288 


12,501 
914,929 


12,599,772 
121,215 
1,058,815 
8,145,520 
4,093 


4,930 


742,698 
61,702 


eeeere 





eereee 


Value 
1875-6. 


19,335 


125,102 


18,422 
20,888 


586 

65 
95,420 
24,985 
75 369 
13,371 


18,984 
8,437 


465,603 


92,395 


14,739 
2,334 
930 


120,618 


7,993 
13,249 


170,447 


68,849 
189,760 


86 


1,728 
31,083 


486 


121,154 


75,128 


521,793 


11,888 


259,711 


“10, 


1,933, 


104,963 
046 


b 


243,758 
420 


5,023 
26,873 


$18,478 
58,860 


7,424 
42,477 
12,062 

1,654 
80,079 


1,230 
197,870 

"1,958 
163,720 


776,215 





662 
,123,513 


2)212, 860 








Quantity. Value, 
STi-5. 1874.5, 
@tevces 21.519 
807 85,428 
684,531 93.904 
Sennes 22.381 
283,730 is 926 
63,507 44,569 
2,987 16,698 
eeeese 17,428 
erecee ,428 
eee 40,818 
Sse-0 5, 
55,863 7,895 
29,246 11, 
1,626 an 
7 6,! 
67083 «ab ag 
5,005 10,351 
132,541 939,553 
eecees 48,212 
82,961 2,3: 
9,472 yes 
16,727 1,334 
@eerece 6416 
e@eeee 2 1,558 
e@eeeee ons 
"6,868 2510 
a 
paehes £5. 628 
6,804,795 17,579 
178,827 8,139 
eeeece 20, 491 
eeeeee 40,728 
e@eeee 232,530 
82,782 2,749 
216,620 2 535 
472,304 19,253 
46,111 1,351 
1,282,152 216,029 
190060 70,328 
10,330,322 486,359 
123,153 10,251 
648, 488 162,67 
746,922 23,321 
460 95 
130 344 
4,734 87,349 
sceces 3,500 
870,215 289,148 
110,159 258, 1: 
eee 11, 
eeeeee 150 
90,646 75,574 
9,643 30,232 
84,906 48,209 
7,174 29,548 
eeeeee 56,898 
24,168 293,380 
534 
@eeeee 58,000 
eeeere 80,908 
8,567,627 691,821 
eee- 64, 
64,516 3,305 
oneees 59,720 
ite 7,351 
5,273 5,691 
585,76 136,622 
ebieiineds 2,46 
er 114 079 
31,879 "2,326 
neeeen 245,144 
- ceeeee 10,204,121 
aseene 12,229,503 
papiitess "22,433,624 
saute 9,678,095 
eeeee 12,755,529 
eee-re 2,661 984 
esccce 11,821,617 
seceee 8,450,023 


+ Except articles specified in the note to “ Flax, and manufactures of.” 
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COMMERCE OF NEW YORK CITY. 
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COMMERCE OF NEW YORK CITY. 

The statistics of trade at the port of New York are for the 
ealendar year ending December 31. The imports are reported in 
gold values, as also the exports of specie and bullion and re 
exports of foreign goods, while the exports of domestic produce 
are given in currency values. 

The following tables show a summary of the total imports and 
exports at this port for three years past, arranged according to 
the Custom House classification: 

IMPORTS — pa 




















1875, 1876, 
Dry goods......--... beccccestetes $106. Bon, 458 $99,816,025 $80,716,163 
Ge » hae merchandise ...... ee 280.755 710 227 ,-74.337 158,430,587 
Specie.......-eeee--- 9000060: eeeess 6,407 571 13,428,557 26,217," 88 
Total imports... ... .seessee- $393,(83,734  $340,628,919  $805,364,638 

EXPORTS (mixed values.) 

1-74, 1875. 1875. 
Domestic produce............s.06 $274,201,898  $247,681,724 $265,774,302 
Foreign, free......... nee e000 eccces 2,341,467 2,021,175 are 
Foreign, dutiuble.. Tr ey Ee 7,396,768 6,759,: 69 6.361,272 
Specie and tat, abeaaaabt 61,222,228 67.556, 650 43,097, 102 
Total ExXpOits........+sccccseces $245,162,361  $324,015,818 $318, 648,(.66 (66 


The following tavle shows the prices of leading articles of 
merchandise about the first of January in the past five years, as 
compared with January, 1866, and January, 1860. 


COMPARATIVE PRICES, 18€0, 1866, AND 1873-77. 





























1860. | 1866. | 1873. | 1874 1875. 1876. | 1877. 
Breadstuffs— $ $ $ ES 
Wheat flour, State, bbl.| 4 40 | 8 So 625 600 |459 14 $s 5 So 
Rye flour, bbl . --400 |575 |4%7 |575 1475 | 500 | 500 
Cornm al, B’ ywine, bbl.| 3 90 46) |380 |460 | 47% 39) | 36) 
Wheat—No. 1sp’g, bu.| 150 | 1 873g) 1 67 | 165 | 125 | 130 | 1 47 
Rye— Western, bush.. 92 98 43 | 100 95 £0 83 
Oats—State, bush... .. 463g 62 52 60 71 50 45 
Corn—Old W.mix’d,bu. 90) 95 66 84 97 71 5) 
Corn—New South’n,bu. 88 98 75 cevc 90 63 6) 
Cotton— 
Middling upland, Ib . 11 52 2036; 16%) 14%) 18%) 12 
Middling Orlcans, Ib.. 1i%| 53 21 1656; 145¢|13 1-16)12 11-16 
ish— 
Dry cod, quintal. . | 450 | 80 | 575 | 5 50 00 | 600 | 6 i2K 
No. 1 Bay mackerel, ,bbl.| .... [17 25 11810 |16 00 |11 50 19 00 |2u 00 
Hay—Shipp ng, 1 Olbs...| 1 09 80 |} 115 | 100 7 80 65 
Hemp—Manila, 1b........ sees 12 *10% *9 J *8 *ilg FRG 
th (eecdbeus ce coccce] 8616 Gu 55 40 48 15 28 
ron— 

Scotch pig, ton...... ../2450 [5150 |48 0) 4200 (38 00 (a2 00 |27 50 
American pig, ton...... ... {5100 |50 00 |3500 |24.00 |23 00 |g0 50 
pot ad—Foreign, 100 lbs...} 5 65 ia *6§ 65 *6 7 |*690 |*700 |*6 624 

eaiher— 
Hemlock sole, light, lb. 30 36 23 28 27 25 26 
Oak sole, ligh', Te tat os 30 1 39 33 31 32 
Line—Com. Rock!’ d, bbl.| 75 1170 |150 | 1 10 1%5 | 110 8) 
Molasres—N. Orl’ns, gal. 53 | 1 20 68 17 65 59 55 
Naval Stores— 
Spirits turpentine, gal..} 44%] 1 01 60 41 35 374g; 48 
— rosin, bbl..... 165 |} 650 | 36) | 250 |210 |165 | 259 
ils—- 
Crude whale, gal. , 52 | 1 57 70 68 f5 65 70 
Crude sperm, gal... ..| 140 | 247 | 155 | 1 524/165 |1635 | 1 490 
Linseed, gal...... -eo.-| 67 | 1 44 87 73 62 65 
Peiroleum— 
FURS, GM... 0 cccccscess tides 40 11k 534 5% 15 
Refined in bond, gal....} .... 62 Zig; 134) 1% ‘ 13” 28 
Pru visions— 
Pork, mess, bbl........ 16 371¢|29 12 11825 | 650 (2050 |2)%5 l17 'o 
Beef, plain West’n, bbl.| 950 {18 00 (12.0 |11 00 (1000 {11060 1/10 50 
Beef hams, extra, bbl. .114 50 (33 6O (3000 }25 00 /2209 [2:00 |20 25 
Hams, vickled, ib. re 9%| 16 V6 10 11 12'¢| 10% 
Lard, Western, lb |... 104%} 19% 7% |8 13-16) 18%) 12%] 11% 
Butter, prime State, Ib.} 24 40 32 36 33 31 30 
Cheese, tine ‘petal ™ 11 18% 14\& 143; 15% a 1444 
R'ce—Good, lb. ; 44; *8% 84 8% 754 6 
Liverpool ground, sack/ 115 | 250 |15) |125 |125 }110 | 110 
pie Ashton’s, sack.| 195 | 459 | 325 | 300 |285 | 250 | 259 
Cuba S| ERR ao %| 11% 934 7 9 
Retined hards, Ib... 1814 12% 104 1055; 1%! 1 x 
Tallow, Ib. . “— 1044 1334 8 T% 8%} 10 8% 
Woo', Ohio fleece, ea 40 70 70 55 Bt 49 48 
Whiske ‘y—Domestic, gal..! 25 J 2 27 99 973g; 99 | 114%4'113 
~ * Gold. 











The following table, compiled from Custom House returns, 
shows the exports of leading articles from the port of New York 


























The following table, compiled from Custom House returns, 
shows the quantities and value of foreign imports of leading 
articles at the port of New York for the years 1876 and 1875. 


IMPORTS OF LEADING ARTICLES AT NEW YORK. 
































1876. 1875. 
Packages.| Value. | Packages.| Value. 
China, Glass & Earthenware— : 

Ditkedate se. ¢6akeabes é ped 17,888 761,864 15,479 784,845 

Earthenware .... ...0..-2- eee. 35,58 | 1,416,329 37,998 | 1,645,461 

Tins nadebedeacéonse - ces 273,178 697,501 423,42 1,159,240 

Glassware ..... ..... sdoeneote 35,845 COB, 250 34.614 897,537 

Glass plate............ Seeeees 8,842 780. 418 9.386 2,336,321 
PE kceccece ccbceessese, +ec8 5,085 1,412,519 6.794 1,947 226 
i nttie stnediimuaus + ae tons. 55,029 181,405 63,390 258, 283 
COCIB. cece ceccce seesece cove bags 22,597 404,864 20,748 336,057 
Coffee . savne bage.| 1,388,: 27,042,537 | 1,742328 | 34,761,417 
Ses <eccsectssssenes bales 807 200, 4,541 224,361 
rugs, &c.— 

i PR. . .cecseseeet es 28,987 844,539 $4,327 847,337 

Bleachi ing powders... .... «. 28.09 427,074 33,515 502,882 

SEE o's 600 ener ccoececs 4,989 380, 2 5,567 428,4°5 

Cream tartar. ..ccecs coe coe 471 10,74) 664 172,697 

Gambier......... ty aaiaialeg 38,186 38 2,153 14 849 148,250 

Gum Arabic............ 5,554 275.428 5.528 259.954 

cs.  iesdeevaeeredecete 2,176 511,037 8.606 541,474 

Madder and extract .......... 3,55) 148,455 3,551 593,609 

Oils, eseential. ........ .... 850 71,568 1105 87,103 

Oil, olive. .... ‘ 37,992 221,079 33,5 6 214,329 

in dung seen eenuaets 1,137 692,387 1,100 808, 

On. + sccackesee ows 21. 826 87,649 23.552 §3.313 

IL 0d abtae 006206606004 49,437 18%,191 54,747 242,825 

i tdcnvehesanbsaeen<<eq 57, 726 1,610 333 62,236 1,938,505 

pedieeneeesececese G00 ebes O04 , 419.383 8,073 522,855 
Siete: «tension etebotied aae 6,731 | 2,531,753 8,344 | 3,368,267 
Gunny GEOER cee ce pensinkih weten 2,820 t9,945 1,423 27,803 
b eede 00esaneeecesosennaget 3.123 428 302 4,797 827,991 

im A aitesedhinesaitiia sades eens bales 125,109 | 1,794,409 114,485 | 1 820, 208 

Hides, &c.— 

Bristles....... badee. . sender 1,499 569 022 1,604 587,409 
Hides. dressed... - deed Aandi ea 5,302 3.408,500 6,256 4,138,340 

India rubber........ entoneseces 45,237 | 4,023,525 42,675 | 3,958.983 

Dinh 6s seshguboatae ootned 2,232 418,436 2,975 551,702 

Jewelry, &c.— 

Jewe ry.. ee 2,736 2,379,826 8 216 8,404,303 
eee 618 454,256 817 ; 1,701,827 

Linseed........ aah, aéboodl 590,701 | 2,250,082 948.502 | 4,149.618 

PR ncce:ee ecb6- deeeceesi 101,570 | 2573,334 103,409 | 2,804,991 

Metals. &c, - 

Cutlery......... RRORS bee eae 8,819 | 1,120,7(0 4,284 | 1,417,499 
DD. 0. canteen cené. moet 8U6 69,008 2,629 272.459 
Iron rail oad bars .. ......... nas + ee 23,611 419,587 
abn |s4. 6ndedveshihs 77,210 464.485 90.771 576,246 
Spelter........ s.ceeeeee-Iba.| 875,964 14.254 | 1,158,853 64,3 

TE. 3h. eadee: apne Gebeaeess £3,128 71,126 82.781 1,086,71% 
. re 0 aée0 boxes 871.744 | 5.084.8°5 886.753 | 6,578 111 
Tin slabs .....lbs.| 8,845,934 | 1,495,146 | 7,740,431 1,483,581 

Bade ioosess shee! | eubtene 38 910 | 2,848,938 143,567 | 3,'95,156 

Sugar mned bhds. wtces.& bbls.| 554,618 | 31 248,000 542,514 | 30,134,310 

Sugar .. ..-. boxes & bags.| 2,127,477 | 14,248.657 | 1,755,848 | 11,404,8-6 

TN  ciantene adbh udatennsewgl 947,522 | 12.158.8: 864 370 | 12,529,929 

Tobacco ee aes Z 60,122 2,959,370 59,928 3.182,421 

WOME. . Se c06eecens coe ccecccces 638 34,5.8 1,807 ey 

Wines, &c.— 

Champagne .... bskts.} 104,874} 1,151,190 119,199 | 1,328,822 
_— Orr Te TTT TT TT TTT ; 120,989 1,343,203 162,1: 0 1,971,5 6 
oseenaveneten sos es. 46, .98 8,025,254 60,158 4,419,199 

Mrticles reported b Fae Ree 

ccc rece at v 1,404,565 1,613,404 

rer on co , dees 

e@-ee e008 88 88 1, a5) 2 ’ = 

meer = S08 seine #9 540,529 310,181 
ruits, &c.— 

x em » Be. uimteaiieel ine cia ante out 1,923,342 743,734 
ED cabcedn ween «ines 4atbe 1 292'367 1 970,7+5 
Nuts ° ° why : 840,063 
| iS TS IE: 1 poo oxtann 
i r s .« @eeee 7 9.57 ’ AD 

ee hpaomameirinn amet 186,430 422; 886 

v — 

Oc cc cococnas 199.429 163,1 
ies 5. peadedan cassie 123.45 102,637 
Pepper.. om : 497,405 649,958 

Sa tpetre... ‘ ‘ 197,542 218,324 

»0ds.-— 

PO oi 874,529 243,123 
Fustic : devon 78,147 105,415 
Logwood... p : 616,267 | . 655,445 
_Muhogany... eee 37,759 121, 8 0 





$7,313,942. Total, $80,716,163. 


The imports of cae goods for the year were as follow-: 
cottons, $16,659,631; siskks, $23,087,289; linens, &c., $11,677,2&3; miscellaneous, 


Woolens, $21,978,038; 


The receipts of domestic produce for the years 1876 and 1875 
































were as follows: 
during the years 1876 and 1875. The last line shows total RECEIPTS OF DOMESTIC PRODUCE. 
values, including the value of all other articles besides those | — a7 1873. 
mentioned in the table: 1876. 1875. _ Pie ssi 
EXPORTS OF LEADING ARTICLES FROM NEW YORK. Ashes...... pkgs 6,26 7,705 ra cake. Kgs. AT: - 816,489 
Bread-tuffs— il, lard... .. ybIs yt: ye 
Articles Total Total Articl ‘ Total Total Flour.... .. bbis.| 4,0°1,665| 3,941,331||Peanuts...... bags. 65,517 61,522 
; for 1876. | for 1875. ween for 1876. | for 1875 Wheat. ....buch. 27,042,164 |34 214,78) | Provisions— fe im 
eating = Brean ayant seetrthnnt oA pom a wl Bisex sins Eon hie 24,89 1.162) 22,48%,7 Butter..... pkgs.| 1 306,475) 1,0°4,3°9 
Breadstuffs— Oils— Oats .. .. ‘* |12,251,265)10.636,078)| Chevse..... | 2,184,288) 2,321,705 
Flour ... bbls.| 1,914,183} 1,953,667|| Petrol’m. .ga!s.!147,062,753) 139,799,803 | Rye . “| 1,627,007| 301,654)! Cutmeats.. * | 607,161) 355,159 
C.meal..bbis,| 178 221| "178,257 Whale .. gals.| 171.429} 111,027] Barley& malt‘ | 6,779,532| 4,710,598|| Eggs. ..... “ 530.738) 447.70) 
eat...bush.| 24,358,295] 26,192,693| Sperm....gals.| 689513) 73,991] Grassseed...bags} 198,486) 66,156); Pork ...... 211,22n| 162.297 
Rye......bush.| 1,336,423]  206,898/| Lard ..... gals, 86,277 46,9.6 Reans ee bel bbis.| 100,845| %8361/) Beef....... ‘ 103.05} 45,598 
Barley... bush. 87,958 110) | Provisions — ag bueh.} 1,185,150} 696,501!| Lard...... a 437,044) 267,817 
Oats..../bush:| 624431} 198,508|| Pork bie.&tcs.| 179,154] 170,502] Curn meal. bble.| '188277| 131,885|| Lard....-..kegs.| 26.889] 14,464 
Corn... bush.| 16,877,251| 12,955,525|| Beef..bis.&tes.| 119,778] 86,881 | Cotton....... bales.| 1,043,150} 824,631||Rice ........ pkgs.| 49,341) __ 28,045 
co cas---. bush.) 783,336} "495,887|| Bacon..1001bs.| 2,231,789| 1,708,249 | Hemp........ x 3, 2.868|/Starch....5s20 °° | 36%,398) 351.550 
andles... .pkgs. 39,228} 47,351|| Butter.100 Ibs.) 107,151 42,311 | Hides..... ... No.] 4,000,058] .2,956,715)|Stearine....%.4 “y.))  % 17,895 
oal .. ...tons.| ~ 28,810}  34,498|| Cheese.1001bs.|  949658| 921,137 | Hops...» bales.) © 40,522|~ 47,272) Sugar ..agee-.bbls.| =—=_-1.079) 93,351 
cae .. bags 70,562 87,213) st .109 Ibs.| 1,606,011} 1,184,900 | Leather...... sides. 3,853, 974| 3,951,470 Sugar........ hhds. 16 245 15,323 
oman --bales.| 468,285) 452,578) Rice....... pkgs 62,862} 76,490 | wolasses..... hhde. -450| -4,225||Tallow ...... pkgs.| 67,448) 26,°79 
Howe" pkgs. 54,5°4 55,445) ‘Tallow... “100 lbs. 585,636, 414,309 | Molasses.....bbis.| 91,856) 57,049) /Tobacco. .... 232,299) 185,553 
Ops ..... bales 43 599 22,360 ‘Tobacco— Naval Stores— Tobacco.... = 117,196 47.289 
Naval Stores— Leaf,&c..hhds.| 103,773 56,069 | Crude turp..bbls. 3,373 8,571/|Whiskey .. .bbls,) 141,768) 157,092 
Sp. Tur.. bbis. 17,670 11 ssl * cases, &. 66,6 54,85 Spirits turp “ 77,197| _67,080||Wool ..... bales $7,081; 81.350 
Rosin. ; -- bbls. £70,990] 382,068) Manuf't’d..Ibs.| 8,342,875| 6,41 ),511 Ro te oon. « o 334,088] 504,095! Dressed hogs..No.| 51,835} 49,367 
Oil -. bb's. 5,789 6,902| Whalebone.:Ibs.| 143.533] 224,573 in 19,321, 22,877 
i cake: 100Ibs.!  1,759'414| 1,431,275, Total values. .$ 279,097,136 255,515,942 Pitch.” OT Bk 953 


























NEW YORK MONEY MARKET. 


QUOTATIONS 1871 TO 1876. 


For two years prior to the financial crisis of 1873 the money market had worked with extraordinary closeness, the rates paid 
on call loans occasionally reaching 1-64 to 3 of 1 per cent per diem, in addition to legal interest of 7 percent per annum. These 
rates per diem being paid nominally as a commission for obtaining loans, in order to evade the letter of the usury laws. During 
that crisis the reissue of $26,000,000 greenbacks, previously withdrawn from circulation, was legalized by Congress. The money 






























































































































































market since Jan. 1, 1874, has worked nearly the whole time with remarkable ease, and call loans have at times been quoted at - 
rates lower than previously known io this country. Under the acts of June 20, 1874, and Jan. 14, 1875, important changes have et 
taken place in the amounts of greenbacks ani national currency outstanding, which may be summarized as follows from the reports cc 
of the U.S. Comptroller of the Currency: he 
National Bank notes outstanding June 20, 1874...... sient eiianiiall Se eoe aie | Greenbacks outstanding July 1, 1874........ ail tiaiaatade ceed $ 382,076,732 R 
National Bank notes outstancing Jan. 1, 1877...............+00+- 319,498,216 | Greenbacks outstanding Jan. 1, 1877........ccceeeceeseceeceeece = 3,055,084 

— <— _e “ 
Decrease.......... Oe cedecrceccccesese cocsreeccresceseeseccess $30,395,956 | IS... cnsedcdniemntendaies MiaAnERieS thet eee $16,021,648 . 
1871. 1874. el 

Week ending Call Prime Week ending Call Prime Week end'g Call Prime Week end'g Call Prime hi 
Friday— Loans. Paper Friday— Loans. Paper. Friday. Loans, | Paper | Friday. Loans. Paper. tl 

So 7 @Xpd7 @T% i ear 2 @4 4 @5 |Jan’y 2........ 6 @ 1-32;}8 @9 ae PPrerrer 2@3 ...@ 5b 
wile | SORT 6 @7 7 @.... Os cenit @ 4 rk ., 5@% |% @9 — ee 2 @3 ...@ 5 1 
i | ee 6 @7¢g. |7 @8 a, | NR 2 @4 44@5~1 “ 16........ 5@? 17 @8 “ 94, 12 @38 . .@ 5 t 
© edad 5 @7 7 @8 ae, | ne 4 44@5%| “ 28 15 @6 | 6%@8 o Bs. 183 @38 |5 @6 0 

a peeter: 4 @6 64@7 |l\Aug. 4....... 2 @3 4m 53g i, 4 3 @6 6 @8 || Aug. 7%.......- 2 @3 5 @6 a 
ee 4 @... 6 @7 cieais 2%@ 3 44@6 | Feb'y 6........ 3 @6 |6 @7 o 14........12 @8 15 @6 
at | Steet 4 @... 6 @7 te eel 2 @3 5 @s%/| “* 28........ 3 @5 | 5%4@ 6% * 91... ....12 @38 |5 @6 m 
ky Sais = ee 6 @7 « $B...2... 2 @3 Ll ian = 83 @5 |5%4@6 “ 98........12 @38 | 4%@6 ol 

ie, © isn ot 3 @4 6 @ 6% || Sept. 1....... 2 @3 No price | * 97........ 8 @5 |5%4@6 || Sept. 4........ 2@3 | 64@%% 
© da 4@5 SK@ 6% || “8B. yp > = 549@6 | Mch. 6........ 3@5 |5 @ 6% *  41........12 @3 | 6%@%% bi 
ae BOE 4 @5 6 @ 6% a Wektnd. 3°@... 5u@6u} “ 18........ 3 @4 |54@6 || “ 18......../2 @8 L@ 6% 
ee |=: 4@5 6 @ 6% <4 ER 6 @7 7©@ .. . |3 @5 |6 @T |) “ %........12 @wM15 @ by al 
| Wee, 4 @5 6 @ 6% < wee St 7 @7% “ OF, 14 @5 |6 @7 |! Oct. 2... 12%4@5 15 @ — 

April 7.. 5 @7 64@7 || Oct. 6. ....15 @7 7 @75 | April 3...... 1/8 @5 |5%@7 |i * 9........|2%@8 | 5%@7 
a ae: ..-@ 6 6%@ 7 | |e 6 @7g. | Noprice i See 8 @4% | 54@7 “ 16........|2%@4 | 5%@7 
Lee 5 @7 6%@ 7 Wh sieded % @i7g. | Noprice.| “ 17........ 3@5 |5%@6 “« #8... 124@4 |5 @5% oa 
* ee. 4 @6 6 @7 ui 7 @itizg. |9 @2 ak, en geRe 8 @7 set i * @... 12 @8 5 @6 . 

BT  Dicccces 4@6 54@ 6 || Nov. 3....... 7 @7zg. |9 @i2  “Bisen oak 3 @5 6 @T || Nov. 6... 12 @8 5 @6 Ne 
es ue 3 @6 5K@ 63 || “* 10....... 6 G@ig. |9 @i2 a 3 @4 |6 @7 | eB, 24@ 4 5 @6 Co 
eo £t 5 @6 2p, | Ne 6 @2 8 @i2 eT oto 2@4 1/5 @6 |} “ 2... 3 @i 15 @6% M. 
1 at 3 @5 4%@ 5 “o 24. 15 @7 74@ 3 ©. BD. és 2@4 |5 @6 || _ “ 27... 12 @38%15 @6% 

June 2....... 2 @4 44@ 5 Dec. 1.......;6 @ig. | ™%@8 wh Per 2@4 4u%@6 | Dec. 4... 18 @5 54@ 6% Id 
i AON. 2@4 4%@ 5 FM ion ied 5 @7. 74@ 8% | June 5........] 2 3 44%@ 6 at 12 @4 54%4@ 6 Or 
“* 16... 2 @3 4%@ 5 eT a 6 @7 zg. | Noprice. wl, ee 2 6 3 5 @6 nh lla 3 @5 @ 65 ee 
al, ae 2 @5 44@ 56 || “ 22. 17 @ wp! 9 @I12 a er 2@3 |5 @6 ie oan 2@4 | 5%4@6 
“ 30. 2 @4 44@ 53!) 99.0.0. 7 @ % p.di10’ @I12 aie cuts 2@3 |5 @6 i rodeo 3@% |6 @&% De 
- . July 38.... .. (24@5 |}6 @?7 Ne 

1872. 1875. = 

Week ending Call Prime |; Week ending | Call | Prime | Week ending) Call Prime Week endin Call Prime Ge 
Jan. 5... ..|7 @ 38-1610 @2 July Tc iat | 3 @ 5 54@ 66 aaa ee 2 @5 5K@ 6 a ye 4 5 Vi 
_ ee 4 @7 1-32; 8 @l0 pe areeee (3 @5 64D Fe 52 @8 4%@ 6 i oedd 2@2% |4 @4% 
ee 4 @7zg. |\%7 @8 “ 19% ....,3 @4 : “7! tales 2 @3 O Biicecs a te 2@... |4 @4% La 
Th awens 5 @7 7 @.... 26....... |2 @3 54@ S41 « 99 2 @3 4 @6 cc oned 1~@ 5 4 @ 4 Ot 
Feb. 2....... 5 @ig. |7 @.... || Aug. 2... .. ieee ime. ime. &...... 2@3 (|4 @6 || Aug. 6...... 1N]2 | 84m 5 
aa «eR 4@i7%g. |7 @.. De ecee ee 2 @ 4 4@Z aa: 2 @3 4u@ 6 i oe ISG 26 4%@ 5 
“ 16. .....,5 @T 74@S || {, ¥6...---. 2 @6 eel © @...... 2 @3 5 @6 © 20...°2. | 1e@ 8 44 5% a 
a cous 6 @ xpd) 7e@S || “ 23....... 4 @7 @ 3 | « 26. 2 @3 4 @6 © 87......114@ 26 | 4a@6 
Mch. 1....... 7 @i-p.d) %28 || 30....... 3 @5 T4@° | sch. 5....0.. 3 @4 5 @ 6% || Sept. 3...-... 1%¥@ 2 |5 BG 
a arr § @7 1-32|}7 @8 || Sept. 6 peoocces 4 @6 8 @9 ~ 42 3 @6 5 @7 a 1k@ 5 @6 
e495 17 @7 1-168 Qi |) #13... .. es. ie | @ a... 24@5  |54@6 || “ 37.0.0... 2@3 |5%@6 cl 
ee 4 @71-16)8 @10 | “ 20....... 13 @7g.%\10 @l2 ca @4% |5%@6%\| “ 24...... 2 @3 5K @ 7 th 
fi Woe 6 @71-16}8 @10 || “ 27....... 8 @ig.1-32it Mle | a i eT) 3 @6 5¥@ 6% || Oct. 1....... 2 @3 5K@ 7 
April Duciaenne 7 @ & 8 @10 || Oct. 4 cocecce 6 @'g.1-32 12 @ 5: .. 9 he 3 @ 6 5 @Q 644 + ~ eS. 25 @ 4 54%4@ 7 st 
— =e 7 @% |8 @10 || * IL...... ere eee | * M...... 2 @5 54@ 6% || “ 15...... 2 @4 54@ 7 hi 
| 6 ty 8 @0 || “ 18....... 3 @7 9 @!1 * 93. 2 @4 436% 5i5 || “ 22....... 3 @4 6 @7 u 
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MOVEMENTS OF GOLD AND SILVER. 


EXPORTS, IMPORTS, AND PRODUCTION. 


PRODUCTION AND MOVEMENT OF THE PRECIOUS METALS. 


There appears to be a little confusion each year as to the 
annual silver supply of the: United States, growing out of the 
statement issued by Mr. Valentine, of Wells, Fargo & Co. Two 
compilations of the yearly production of gold and silver have 
heretofore been made by our Government—one by Professor 
Raymond, Commissioner of Mining, which was for the calendar 
year, and the other by Dr. Linderman, Director of the Mint, for 
the fiscal year. They have differed because they were for differ- 
ent periods, but otherwise they were substantially alike. In 1876, 
however, the office of Mining Commissioner was abolished, so 
that hereatter we shall only have the Mint figures. Dr. Linder. 
man, in his report to Congress the ist of December, gave his 
totals for the fiscal year ending June 30, 1876, at eighty-five and 
a quarter million dollars, of which forty-six and three-quarter 
million dollars were gold and thirty-eight and a half millions 
silver. The details of this result are not stated in the report, 
but Dr. Linderman has kindly furnished them to us, and they 
are as follows : 























Gold. | Silver. Total. 

PE cos 66 ~eadecdesde- -6uesesnesse $17,500,000 $577,500 | $18,077,500 
DD déds e¢decceoesbse tHesebeeass 16,709,000 | 25,025,000 41,725,000 
Ds \dssdatoans eben ededhineeibaws és 3,250,000 4,042,000 7,292,000 
Din ncucecmmadinwdst saetesbinaeee 3,075,000 1,155,000 4,230,000 
tel «iui eieetia dain enna sims duit 1,750,000 | 288,000 2,038,000 
Oregon .....0..22 secee coorccccccccercce| 1,590,000) .... -..s.. 1,500,000 
CT Gi ckivctseess Jhdewbabebeas ‘~ 1,000,000 | 540,000 1,540,000 
Dakota ........... builds ‘ailstbion cececl §=SOROOO) .:. "9 1,000,000 
New Mexico........... Suet Sas sacmndions 300,000 540,000 810,000 
SOO, . cco ceuccccesvceseesesee » ees 300,000 | ......0000. 300,000 
EY SD cnains encuswebade cooeuns | 150,00 
DG iiietiintecans natineseiebee's <a DPT ‘geass cetes 150,000 
iisdsisiideons a en oe 75,000 5,775,000 5,850,000 
Virginia........ view beguaiutdien cnn - GS condesscdex 75,000 
Lake Superior...... bn cvendesneced 660s ceed 60060600000 269,500 269,500 
ins cntic tins pmmcais tbiss on dein 25,000 288,000 313,000 

Se epeeuien visi neannend . «| $46,850,000 | $38,500,000 | $85,350,000 














The foregoing statement, it will be seen, is for the fiscal year 
closing with June 30, and is now the only compilation made by 
the Government. Mr. Valentine, however, as we have already 
stated, issues figures for the calendar year. He has furnished 
his statement this week for 1876, and it differs quite materially 
from the Mint figures, on the point of greatest importance at the 
present. time—the relative yield of the two metals—making the 
silver production larger and the gold production smaller. His 
compilation is as follows: 


PRODUCTION DURING 1876, 


Si ihiiatediindie dcnineniichiatlintl inti dita didhili cae ea tiadi i aiite adie ake “i: dna Sues ae 
EEE EE re 
Lead, & ..... bb S860 600d COESSOOS CODE s046eeCocCe SeRe ve re cece covet 5,040,000 

Total production..... bibsedaese dhee a _ $90,874,700 


This is the production, as he gives it, for the States west of the 
Missouri River. The estimate omits Dakota and the Atlantic 
States, but includes British Columbia and Mexico. For these 
reasons it does not, we presume, pretend to represent the absolute 
production of the United States. With regard, however, to the 
relative yield of silver and gold, we think, for obvious reasons, Dr. 
Linderman, of the Mint, the more reliable authority ; and any 
one who will examine his figures, and the information gathered 
by him upon which his figures are based, cannot hesitate to 
accept them as the nearest approximation to the actual result 
which can be attained. Besides, Mr. Valentine gives us his 
method for determining the proper division of the metals, and it 
seems to us quite too general in its character to be admitted as 
furnishing positive proof, or even prima facie evidence, of error 
on the part of the Government. He states his process of division 


The method and form of the foregoing is exactly similar to that of state 
ments which we have compiled since 1870, Wherein no attempt was made to 
show the amount of gold contained in silver or doré bullion, or the lead and 
copper in base bullion ; but the violent fluctuations of silver, as compared to 
goid, during the present year,renders an analysis desirable, and we have spared 
no pains to arrive at a correct conclusion.and the results are as follows: In round 
figures, of $37,0:0,0)0. produced from the Comstock Lode this year, $17.125,v0J, 
or 46 quite per ce it, was gold; of the whole product of Nevada, 35 per cent was 
gold; and of the total silver product, s»-called, $18,047,9 5, or 31 per cent, was 
gold. The gross yie'd is constituted as follows: Gold, *41,323,5)1; siiver, 
$4! ,596.672; lead and copper, #5,040,0J0--equal to $90,875,173. Following the 
method indicated. and the percentages arr ved at, for 1871 to 1876 inclusive. 
for which years we have our own compilations to depend upon, the products 
separated are as follows, 

Such evidence, we think, comes very far from throwing doubt 
on Dr. Lirderman’s figures or methods. Consequently, we 
wrote him recently to know whether he had made up any 
figures for the calendar year, and in reply he says: ‘‘ We have 
‘‘no statement prepared for the calendar year. The total 
‘‘amount given for the fiscal year would not, however, differ 
‘‘ materially, as a slightly decreased production from Nevada 
| ‘‘ since June 30, 1876, would be fully compensated for by an 
'** increase from Montana, Colorado and Dakota.” The changes 
here named by Dr. Linderman in the sources of supply would 
'give us (if the other States show no change) more gold and less 
'silver for the calendar year than for the fiscal year, instead of 
the opposite, as appears from Mr. Valentine’s figures. Hence 
_we adopt the Mint returns for the fiscal year, as the nearer 
approximation to the production for the twelve months ending 

Dec. 31, 1876. According to them, the relative production of 
silver and gold in the United States does not appear of late years 
to have changed materially. There is, however, an increase 
observable in the yield ef both metals—gold having neariy 
returned to its old figure, reaching this year the large total of 
$46,850,000, against $36,000,000 in 1872 and 1873, while silver 
has risen from $35,000,000 last year to $38,500,000 in 1876. 

Although to the most of our readers the reiative condition of 
these resuits was already familiar, yet it is surprising to find how 
widely the error prevails that the production of silver is limitless, 
and has been within a few years indefinitely extended. Out of 
this idea, perhaps, has grown the false impression that the 
present fall in the market value of that metal is due to the flood 
pouring out of our silver mines, This error is one of much im- 
portance, because it leads to the adoption of inadequate and 
delusive measures of relief. For instance, many of the advocates 
of the Bland silver bill favor it, under the expectation that it will 
raise the price of silver by making a market for the surplus 
production. When they learn, therefore, that there is, through 
the proposed demonetization of silver in Europe, an accumulated 
supply threatening that market, compared with which this 
surplus is as nothing, they begin to see that the origin of the 
evil is not in over-production, and that the remedy, to be of any 
service, must be an international one. 

Bringiog forward, therefore, our usual table of the production 
of the precious metals since 1860, and adding to it the figures for 
this year, we have the following result : 








Year.| Gold. | Silver. | Total. ||Year.| Gold. | Silver. | Total. 


—— ee real 


$ $ $ * > $ 
1860..| 46,000,000, 159,000} 45,159,000) 1869..| 49,500,000} 13,000,0 0} 62,500,000 
1861..| 43,0:0.000| 2,000,006] 45,000,600) 1970. .} 50,000.009} 16,000,000} 66,000,000 
1862..| 39,200,000 4 500,000) 43,700,000) 1871..| 43 500,000) 22,000,009 65,500,000 
1863..| 40,000,009] 8,500,000) 48,500,000) 1872. .} 36.000,000| 25,756,000} 61,750,000 
1864..| 46,100,000 11.000,000} 57,100,000||1873..| 36 000,000} 35,750,000} 71,750,000 
1865. .| 53,225,000 11,250,000} 64,475,000/)1*74..| 42,177,092] 30,251,114} 72,428,206 
1866. | 53,500,000 10,000,000! 63,500,000'/1875..| 42,000,000} 35,703,413} 77,703,413 
1867. 5,125,000, 13,500,000| 65,225,00||1876..} 45,850,000] 88,500,000} 85,350,000 
1868. .| 48,000,000’ 12,000,000! 60,000,000 —- 
Total since 1860....... Di le ia ies 766 777,092-289.854,527'1,056,631,619 






































This indicates a total production of the mines of the United — 
States since January 1, 1860, of $766,777,092 goid and $289,854,527 





(after giving the details of his estimate) as follows : 


silver. 
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MOVEMENTS OF GOLD AND SILVER. 
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YEARS FROM JUNE 30, 1860, TO JUNE 30, 1876, INCLUSIVE. 






























STATEMENT SUIOWING THE VALUE OF TRE SPECIE EXPORTS AND IMPORTS OF THE UNITED STATES DURING THE SEVENTEEN FISCAL 
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$285,517,602 















































EXPORT OF DOMESTIC PRODUCT. EXPORT OF FOREIGN GOLD AND SILVER. | IMPORTS. 
Coin. Bullion. Coin. Bullion. | Coin. Bullion, 

Year. Gold. Silver. Gold. Silver Gold. Silver. Gold. Silver. Gold. Silver. Gold. Silver. 

1860..| *$25,033,678 *$30,913,173 Sceccces $1,448,007 | $%,065.107 | $51,181 | $35,093 $2,015,599 | $5,541,406 $193,187 $459,949 
1861..| 10,488,590;  ........ eS ) 1,992,443 2,996 6,70 42,626 13,588,052 283,855 49,908 112,493 
1862.. he 13,267,739 seeeeccee 4,395,25 41,407,645; ...... 40,092 12,457,283 2,278,433 1,409,728 249.608 
1863. 944,008,523} ........ ee 6,169,276 1,998,228 | ...... 559 3,651,316 4,001,031 1,879,222 49.536 
1864.. 86,143,921 | $2,502,551 10,985,703 $836,337 3,493,561 1,394,824 33,449 1,145 8,664,134 1,872,127 2,512,635 66.716 
1865... 35,023.856 1,635,676 14,440,805 674,850 1,799,142 723,845 | ) ier 5,092, 245 753,291 27,764 1,352,077 
1866... 49 395,993 1,683.059 20.731,473 10,832,849 1,035,989 2,255,529 32.854 75 325 6,969,732 2,344,661 971,129 43,654 
1867. 22,302,035 2,892,910 13,967,641 15,853,530 2,795,951 3,076,286 eecece 18,939 15,053,221 4,993,611 4 1,971,645 61,998 
1868... 44,390 003 2,536,506 23,841,955 12,978,311 4,070,678 5,703,873 94,508 169,068 6,552,907 5,350,515 1,784,536 90.410 
1869... 14,858,369 £99,7 13,584,407 13,573,427 7,541,576 6,423,518 19,146 | 233,174 13,241,638 5,62. ,166 80,930 55,149 
1870.. 12,768,501 3,554,829 15,812,108 11,748,864 5,015,575 9,213,82) 39,778 2,682 11,376,190 | 14,199,797 680,769 162,432 
1871.. 55,491,719 2,535,765 9,039,959 17,285,916 ie eee eee 5,706,174 | 14,290,627 1,177,387 105,836 
1872.. 40,391,357 1,691,081 7,9: 6,145 22,729,657 1,166,478 5,744,003 4,780 164,033 7,315,251 4,645,322 1,372,207 850, 9¢9 
1873.. 35 661,863 1,674,412 8,810,175 27,759,065 384,677 | 10,282,556] ...... 85,795 7,139,854 | 12,526,775 1,542,593 471,715 
1874.. 28,766,943 4,555,418 3,878,543 22,498,782 1,395,934 5,508,785[ ...... 25,000 17,888,468 8,114,035 1,614,669 837 ,683 
1875.. 59,309,770 5,115,670 2,233,775 17,197.914 5,433,736 2,825,746 8,6 6 11,835 12,115,155 | 5,908,170 1,581,638 1,295,734 
<7. ™, 4.81 j,i ae ot eee Low tot i) aed i (UV, d0u 11,0 VU is. 7) U,4 tyede ™_ V,0 v 10 | 1, U4, tue 4; vuoyaed 
Total. r $611,019,400 | $36,693 840 $216.028,07 0} $189,209,927 $51,979,493 | $83,535,207 | $299,592 1 $921,552 | $158,084,943 | $99 3g2 668 | $21,155,003! $6, 894, $8 





* Gold and silver. 




















Gold 


coin 


Gold bullion.. 
Total gold.. 


Silver coin... 
Silver bullion. 


Total silver. cK # 


Total gold —“— 
silver .. 







































564. 






























+t Copper coin included. 





The foregoing gives us a total export of domestic and foreign during 1876 over and above the amount exported and manufac. 
gold and silver since 1860, of $1,189,687,856, and an import of, tured is about $40,000,000. 








s | the average price was 61@60. 
Taking the exports and imports as above, and the production | 


, as follows: 
Exported. | | PRICK OF SILVER IN LON DON. 
b as ——— Total | Total | Exports, ’ . , . 
Domestic. Foreign. Exported. | Imported. Jess Imp'ts. Some interesting facts as to the range of silver in London wete 
“$61,019,900! $51,979,498 "$662,999,398 $156,004.048 $503,914,455 given in the report to Parliament by Mr. Goschen’s committee, 
216,028,070 299,502] 216,827,662) 21,155,903, 195,171,759 from which we take the figures below. In the year of the gold 
"$827,047,970| $52.279,09.| $879,327,060 $17 20, 45\$702,086.214 discoveries in California, and in each of the eight years follow- 
4 s* ot \ Aa tte ‘ ~ “ ° ° 
ie __| ing, the average price of silver per oz. in London was as follows: 
agent e..2 EEG) CRCRSES = B0/008.879! see... ..... 00: B9%4d. | 1851. — +) Soe 61142. 
189,209,927 21,552} 190,131, 479) 6.894,088; 183,237,391 | 1849 .. 2... 22... 50% |} icbeccdiiihad hind 601% | 1855 ............. 61 5-16 
cane cenronerer| eeser enemas | meee <amene aves iweasaes omeee | ED... 655 os0cees 60 1-16 1853. hie csiieiok canaens 61% | 1856 ......... ... 61 & 
225,903,707) $84,456,759| $310,360,526 $106,276,756) $204, 083,770 acer wis 
— —| From the opening of the war in the United Siates the average 
. , aD_ , @! H y= ~~?) 
ie $1,052,951 737181385, 735,849)| $1,189, 687,580: $283,517,602|#900.169.984 price for five years, 1862-1865, was 62@51; and from 1867-1872 


In each a the next three years 


the average price was as follows: 1873, 59}; 1874, 58 5-16; 1875, 
since 1860 as given in previous table, the addition to the stock of | A 


In 1876 the price quoted each week in London is given 






































































































the precious metals in this country during the period named | pelow; and it appears that the point of greatest depression was 
would be as follows: reached July 10, when the quotation was 46$d. per oz., and the 
Gold. ieee (| Sete. highest price was reached December 14, when it was 58}d. 
—-— QUOTATIONS ON FRIDAY OF FACH WEEK IN LONDON, 
Production since January, 1860....| $766, 977,09 092° “$289,854,727 $1,056,631,619 — 7. : 
Exports in excess of imports...... 702,0°6,214 | 204,083,770 996,169,984 | 1876. | Price. || 1876. 2 Price | 1876. | Price 
Prodaction in excess of net exports} $64,690,878 | $85,770,757 | $150,461,635 | Jan. 1.. 56% we 3-16), May 5. .. |5BY @53% | Sept.8.. |: OM. Bixssns 
As , : i, 2+ {| = “ & 4 peenee | bi = a o seccee 
: a = . Q> 6 14. .)5536 th aa - Dé ae | ** 22... 151% @ .. 
This shows a surplus since 1860 of $150,461,635. If from this “21.155 B16@. .o.|| 260.52 Ol. | 99°. 529-16 @.. 
we deduct $5,000,000 a year ($2,000,000 gold and $3,000,000 inns ra ee June 2. Re @ camel Oct. 52 Wane 
silver), the amount which, according to our estimate made ua | *%"y}"")5454 age | 96../5138- "pect | “2 “ee ess 
‘ : : 6 13..1544% @...... | * @8...151 18-16g...... a = i 
from the Census Report, has gone into menatactare (being fo 1. os Prt st | 90...150%  @. ...||Nov. 8 sk OO 
17 years $85,090,000), we have remaining $65,461,635, which | Mar. 3 [5255 @ .....|\duly 7.../433 @aia%s ae bt @.. 
. ‘ - 534 : “+ 7 ~ 35..0e  . Mbsesoo 
must very nearly represent ee" increase in our stock of the} « a a e a. ease e a pay a ne 
' or ast ve * 94.1524 @..... | Q4,..150 G50 ec. 1.. 155  . 
precious metals since 1860. Our figures | wig ar, madeupinthe; ° a a | ad ae > fr nae ee 
same manner, indicated a surplus of only $25,000,000; hence, the Apeil? 53% @53g |] * 11...151K @...... i “ 15..)°8% — @B3s 
‘vt . 5227/7 Z +s ne | 66 OE aa 
addition to the stock during the year 1876 has been about]! .,. oy Zz _" eh ‘. =... a ea + Og. sane - a 
$40,000,000. That is to say, our production of the precious metals | “ 28../53% @ . Sept. 2. 5156 a. 
PRICES OF GOLD FROM 1862 TO 1876. 
{Compi.ed from sales at the Stock Exchange till June 20, 1864, and subsequently from sales at the Gold Board.] 
1862, 
Day ot Dn ber. 
. Febrnary. ‘Murch April. May. June, July August. September, October. November, Jecem 
_ olidan 10394-10836 402%4-102% 1017-102 102 102% . Ye 208% 10936 11535-1159 116 34-117 122_ -1232{ 12054-1314 1244-131 
eamiemie wt ‘ 102 -102%% 102%-1023¢ 1033¢-1038% 108%%-1093¢ 115 “115i 1163-116% 1223-123 Ss. 131 -1314 
eile armies gale £10336 102 -102% 101%-1017%% 1023¢-1023{ 103%-1031¢ 109%-109}¢ Ss. 1173-118 12234-1228 13034-13134 131 “188 
O spade denna 10236-1035 101%-102 101% -101% S. 10334-103% Holiday, 1145-115 117%4-117% 1224-123 1297-1314 133 13 
B.ccnce 10334-1033 102 -102 1017-102 16334-10334 1035,-104  109%-109% 114%f-114% 118-119% S. A381 i6-1894 131}- a 
G...c00 coercccecce 10334-10334 2 -102% S. 1025%-103%, 104 -1% Ss. 11454-11434 ome" -1193¢ 12276-12474 131}4- -182 1304-1 
Becese . weccesrecce 10334-10354 102 -1024¢ 1023-1021 10234-1023 104 -1043¢ 110 -110% 114 -114% 123 -123% er 31 131% 
B.rccce cove coccce sae” 1035g 10134-1017g 101 -1024¢ 102354-103 Ss. 111%{-11i4g 1125g-114 11894119 12434-124% 1 132346 1 ae ss 73 
Mesonss Seeeeeee eee 5S. 301 3£-101% 1034¢-103% 104%-1041% 1133¢-1163¢ 112%-112% 11834-118% 1254-126 Ss. ai 132 
BD. cccce cocccccccce 1035,-1037% 102 -102 1013%%-101% 103%{-10332g¢ 104%-1043g 1155,-117}¢ S. 11554-118%%  127}4-129 132%{-133%{  152}4- “199% 
Tk .ccce ceccccccce® 103%-104 101 54-1013{ 1017-102 Ss. 1033g-1044g 114% -116 1124-1133 11834-1157% 123-1234 131 -132 ey 131% 
ee 104-1044 10154-10154 1014102 103%-1035% 1043{-105344 113%-114% 1134-114 1184-118 ' 131}4-132 1314-13! 
13 .....103 -103  101%-1013{ 10134-10134 103-1033 105%-105% ; 114%-1143g 118 -118}¢ 129 -120% 1313-133 1314 
14.... . 10234-10334 10434-1045, 10136-1015, 301% 94-101% 10344-1034 ae “ites 11534-1163 115%4-115% Ss. 131 -133 131° -132 131% -132M 
15.... . W2g-1023g 1045¢-10435 101¢-101Lg 1071 3-101% 1033¢-103 54 11634-117 11434-1154 bite 132 ~132% 1313-132 oa 30% 
16...... 102K-102}¢ S. Ss. 1015,-1015g 103 -1033¢ 196 0634-106% 116%-117% ees 1163g-11734 132 -1323¢ Ss. " ae 
17 ..... 101%-102 10334-19374 1013g-101% 1013¢-1015¢ 103 -103)¢ 106 -1063g  117%-118% litg-1174g 132 -13% 32 -132 i 43334 -132% 
18...... 101%-102  1033¢-1033{ 1013,-1013¢ 10134-10139 Ss. 1053%-105% 119 -119 11534-1154 1165s-116% 1380 -130}¢ 13134-132 13374 190% 
39. cove Ss. 103 -103% 1013¢-1015¢ 1013¢-10135g 1031-108 106 -10654 118-1183 11434-1153 116%-117 8. 130 -131 1 4-99 30% 
veveee 1024-1024 103%{(-1033g 101%-101% S. 103%4-103% 106%-106% S. 15-115 116%4- 117% 12854-12994 1304-13034 182 S. 
21...... 102%-202%5 10334-1035 101%4-1013¢ 1015%-1015% 103%4-1033¢ 10634-1063 1193-120  1154-115% _,, 22824-129% 1304 -130% 1993(-132% 
22 oo... 10254-10276 103 -103 101% -1017¢ 101%4-101% 103)4¢-103% ;, 1195-1203 115)§-1164 174-11 4 133-1834 1905 190K TK 130K 
23.0 e000 10134-10836 8. S. 1015-101% 10334-1033g 1063{-108 9 -119%4 115%-115% 1173{-118% 1327-133 a 
24...... 1033%-1033¢ 103 -103% 101%-1012¢ 10134-10154 1032g-1035g 108%4-108% 117 -11S¢ Ss. 118%-119 131 -132  180%-130% i tolmas 
25......108 -1054% 103 -1033¢ 101}¢-1013¢ 101}¢-101)4 8. 108%-1'8% 1143-1163 115%-1153{ 120 -120% 130 -131M ony oa 31 7%4-132 
2B. c000 Ss. 1027-10334 1013¢-1013g 1013s-1015g 194 -104 108%-1094 117 -LIT}g 115%(-1153¢ 120%-1203¢ 8. 12914-12034 18 132% 
27...... 103 -108% 10244-1024 10134-1013 S. 04 -104% 10934-10934 S. 154-1153g 12'%-121% 130 -131% Thanksgg, 131% 
28...... 1033{-1033g 1023g-102}¢ 101%%{-1012¢ 1015%-1013%{ 103%-104 109 -1093¢ 116%{-1175¢ 1154-115% 5S. 131 54-132 1294-129 151%4- "192% 
Tctcss AE 0+ euces 1014-1015 101% 101% 1033{-103% S. 115%-116%§ 116 -116 1213-1233 13134-1313, 129 -129% “i3 
BU... cee 103K -1033G .cececcceee 102-102" 1035{-1035% 108%-109%% 114%-115%4 11554-115%{ 121Jy-124 —13014-13% S. 13 Bi 389% 
' e080 1033-103 5 eeeeeere ese 30134-101% eeeeeeeeere 1033¢-10335¢ eeeeeeeeeer 114545-115% s. ereeeeee eee 4g -130 eeeeereet 
tien a aeaiealine oan amined © were 
40134 -108% 102%-104% 1013-1023g 10135-102¢ 10234-10434 1033g-1093f 108%-1203¢ 112)¢-11G{ 116){-124 123 -133)6 129 -lovK 128% 
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PRICE OF GOLD. 
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national bank was organized June 20. 


binks, (October 1, 1835,) 1,518, with an actual circulation of $171,321,903. 


and fractional currency, $26,057,469. 








1863-1864-1865., 


March 38, 1863, Congress authorized a further issue of U. S. legal tender notes, to the extent of $150,000,000, making the whole 
authorized to date $450, 000, 900; and an issue of fractional notes, in lieu of postage and other stamps and postal currency, to the 
extent of $59,000,000 ; also three years’ compound interest notes to the extent of $400000,000, to be legal tenders. 
Tue batile of Gsttysburg, the turning point of the wer, was fought July 3. 

June 20, 1864, the Gold bill was passed by Congress, and sales of gold | at the New York S ock Exch: ange were discontinued. 
Since that time our prices are the quotations of the Gold Room. Number of national banks at ths close ‘of 1864 was 008, with 
an actual note circulation of $45,260,504. 

1865.—The war virtually closed (April 9) by the surrender of General Lae. 








ee 
Py 


The first 


President Lincoln (April 14) assassinated. National 
United States notes, (October 31, 1865,) $428,160,569: 














1863. 
Jannary. pobrunty. March, April. May. June. July. Angnst. September. October ve 
t..coee _ Holiday. % 56 -157% =150%-1513f 146 -147¥%4% 1443-145 1293 (12 126% 197% 14034-14034 7 — 45g 14096 
R..2000 13354-13876 1503-180 IT1$-171% —153%{-157 149%-1503¢ 146%-Il47 143% -144¢ 12734 -128 14244-14314 145%-14636 1484-148% 
Bpeceee B0BN “134g 15414-15546 TL -171% 153 -153¥ S. 14634-146% 144 -144% 19736-197% 12934-1344 142%9-143 6 146%-146%  15135-152% 
S. 157 -158}g 165 -163 1543, K-155% 1484-150 146 --14635 Holiday. 128-128% 13339-1344 146-1466 15239-1523, 
Bees 1345-1354 1565-158 157-158 “s. 1484-15146 146 -146K% s. 12734-127% 1813g-1313g 144 144% 146-1474 1513-152 
6..006. 134 -1345 I574-15S3g 150 -154 151 -152% 1524-154 14534-1452¢ 1388 -139% Thanksg'g Ss. 146 14714 148 -1483 “Ss. 
i usin - ae - 1543 <-15575 EY Baie tone ‘i ~. ery AB. “127% 41383 -133Y% 146%(-14614¢ 1464{-147% 151 -152 
ve ve JOD gm hot »A- 0474-15 < 3176-1: -126% 132 -1324¢ 1457-146 . 834-149} 
9......138 -1334¢ 1b4y4- 156% 155% 9-157 1464-143 149 -150¢ 14294-1425¢ 13114-13134 a; " 13234-132 1465-147 sense 14886 1aaneasee 
10.0... 130%- ae 152/4-153% 160 -163 = 146 3g-149 S$. 14034-1407 13214-1324 19834-196% 131 3¢-1313¢ 14874- -148}6 145 -1454$ 148%- 149% 
i1.. 152}¢-15334¢ 157% -153 3g 150}46-1524g 14854-149 141 %-142 13: ey 1323g 126%- 126g 12934-12934 14533-1453g 151 151% 
12. 008 ** 4096-142 154% -154}g 158g -16036 S. 14334-14914% 14114{-141% 12634-1263 12874-129 149%. -150%4 146-147 1504-1503 
13.0000 2 ids 1555-156 = «159-1614 157 -15TW 14934-149% 1424— 14216 18144-1815 1262-127 1533-155 147 -147% S$ 
14,000 1434-148 | atte” 156 ISK 158% 155 =-1555g 1493-150 131-1313 1254 - 1264 130% 131% 1523, - 153% 146%- ~147 149%-150% 
15...000 ie 152 “154 1493-150 ie 146 128% -129% 15%-15 46 131 -132% 156 -156% 15034-150 
16 sevee 14576-14554 15576 - “i5t Tg 15436-155% 152 -153% 1404-150 14734-148% 126 -126 13134-1324 154%- -154¢ 147 “47% I 
Vi.s seve MM 7¢-147% 15814-1599 154%%-155¥¢ 1534-15334 ; 145 3g -145%% 1253-126 19855-195% 132\%{-1323¢ 1494-150 147%-14336 1504%-1503¢ 
18.. S. 160}g-162 1533-155 51415246 1493-150 14344-14454 1254-12054 1259-125 % 133-133 14934-1590 15: 5-154 
19.. =": sense haan 1614-164 154%-1557 148%-149% 143 -143% S. 124}6-1251¢ 1333-134 150715134 151 -152% 161 
20... e004 14754-14834 162g -103% 1543¢-155 143%4.150% 143% - 149 1434-14346 1234-1253 121%-124% Ss. 14954-149% 1524-1534 
Q..eeoe 1473-14435 162 «163% 153% -154% 146 “147 148%-150 S. 126 -1273¢ 125%-12534 139 -139% 1433(-146 15374-1534 15254-1523 
22. ...0. J4734{-148 9 S. 1453-147 14334- “14994 1439¢ 1437 12494-1253{ 12434-1244 137-1381 142%-1444¢ 1523-15234 
Bieeeee LT -148 16334161% 151 -1533§ 143%-150 = 1434-14936 14334-11436 12534-1263 5. 137-1384 145%{-1463¢ 158 “154 bz 279 
hers 148% 106 167%-1713g 1453-159 15 134-152 S. 1434-144 = 124-1264 124 -124  13634-137 14624-1417 1503-153 151%-1513¢ 
5. Vil g-VI2%q SV g-141%h 152-154 145% -146 9G 14194-1459 12594-12576 12214-1234 128 -135% 14834-149 Christmas 
2... TD saseg-i3nyg 6 g-lizg 139 -1404  S. 1434-145 1444-145 S. 122}¢-1234% 139 ~1394 149%. “149% Thanksq'g 151¥- 151g 
» 15:3g- 3496 164-171 = 14 140% «150 -1534 1435%-144% 145 -145{ 1974-128 12134-124% 146-1474 143 -14549 s. 
28 veevss 152 ASA LiL B-NI2G d2g—idd sg 1499§-150% 1436-143 % Ss. 1273g-127% 124 -124% 13934-13934 1453{-1463g 14436-1445 rots, 24-1526 
Se CIB SSIS! aaatiane Macc nat HUES MOEN BECeES BOGHM EDEN Ue as saediua BS 
DW). .ccce 103 = eeersesesese . ~Lhe Gt. 4~ ) ~ j 56- y re 4 >. 141 -142 146 -1463 1483Z- 4 5134/-1521¢ 
B1....06 159 -160%{ 2.0... 0 eee « SEE ‘eenartcwene  coedecaan 1233¢-1:9  127 -128% cet 145% 14554 ee BIN 
Month. .1335¢-100%{ 9 152)-1723g 139 -171%{ 145}g-157% 1433g-1543g 1405f-14839¢ 1233-145 1223-1293 126%-143%% 140%4-156%{ 143 -154 1483¢ 130% 
K£ 64, 
wey ol 
Month, January. February. March. Aprml. May. June. July. August. September. oe November. December. 
Leen Holiday. 157}6-157% 159 -160 166%- 16374 > - adminis cose 222 -250 251 -259 M43 -2494 = , 30 -2413g 225%¢-229 
Decueen 1515-152 157%-1573¢ 1598- .. 16674-1667 176 -177%% .....00.22- 230 -250 256 -258% MSw-24y 22934-246  2301¢-233% 
Riendes "s. 15774-1658 1603-161 En tecenene: S. 25634-258'g 236 -243}3¢ 199 191% 734-236% 2284-231 
" eseees 158 16034-1613 1668-1668, 1I9B-1T94G ee ss i: | I” seein is. 90 -1923¢ 23154-2385; Ss. 
5, - ibi 5-151 5 15 57%(-158ig 1615-161% 1675,-1673{ 17734-17754 235 -249 25TW-WiI¢ 235 -23% 189%-191K 25 2443 227 -220% 
eae We iiaclnaalieieaden S. 168%,-170% 174 -1763% 194 -.... 948 ~26194 2924-26174 2403-242 192-197 30 -234% 
| ae 514 158i ; 1618{-161% 17034- im 172%4- > rection 262 -273 24076-24274 195-204 0953-2457 238 3g -243 
8 . 1513f-152%  -1583{-1591f |= 16254-1634 191g - 193 -193¢ 266% 27634 2503-25014 2353{-241 1963 452084 2453¢-2493¢ 239 -242% 
enti, (eine . « 15956-1593% 167 (10% 1693¢- . 16934171 venmeeiiniend 252 9-255 44-236 246 -260  2393¢-242% 
_. ee s. 15914 16434 S. 168 -168% 19874- 1983 S. 2543§-2553¢ 218 -22836 196 “199 243 -253 23475-2394 
Ils... 15234-1593 1593¢-15914 1645,-1613% ictal » “EERE so tecnsoeos 276 -285 2557-2563 S. 19834-20334 236%-2441¢ 
12.00... IB%-1b4K 159 -1591¢ 16074 162. 178%-1% =—-«1738'_- -174% S, Q71 -282  255%-9571g 213%-225 20244-2043, 2121¢ -245 2701/2: NT3g 
3... 1533{-153% 15976- 15956 17554-175% 170 -173% 1953{- .... 2633-273 WA}, "ates 2173¢-228 20374-20934 s. 2333 Xf -235 36 
pies, 1544 -154% 16036. 160% 176 -177 172 -172% a 2234-228 208 -217% WB -2MAs 233-2353 
eae 155-1554 159%. 169% 162%{-162% 17334-173% s. 197%- .... 244 -256 255% 94 956% 2281-22914 213%. 220 «=. 2984-244 3444 -237%; 
| eee 15534-1564 160-161 1615-162 171 -1713¢ 173%-173% 197%{- .... 2483¢-261%¢ 255 56-2563, 2244-298 -240 23334-2743; 
es 5. 159%-160  161%-161}¢ 177 -178  1965,-196% 2553-257 220% -2235¢ aisy-inoy 218-226 22574-23174 
_ re 159-1594 159%- . 163 -.... 170%4- 181 -181% 19544-1954 25414-28134 257 - 258 S. 206-215 210 -219 
., 159-159% 158 -1585 162 -.... 167 -16S 18134-1813, Ss. 2583-26834 257 -257% 223%-223{ Wi~-V11l3g 216 -2wH% 19% 217% 
29°".... 188i 158% 159% -159 4 Ss. 167-1674 181 -.... 198 -198%{ 261 -263% 25674-25776 223 -22634 2061-211 s. 22046 .227 
ee 156-157 S, oc. eccccee 166%-16736 181}36- .... 199 -208 2563-260 220 -222 2073-209 al 22214 -226 
Ticesena 15634-15734 159 = ..00  seceeeecees 1733¢-17434 Ss. 210 -230 2503-2573% 2h 6, ONT 216 -221%%{ W9%-2133¢ 224 221 -2244¢ 
icosies 156-1565 157%-1573{ 1641-10536 174%-177}¢ 182%/- .... 205 -223  2533{-256 WHT4-WS 1 -217 S. 2204-223 22074 -22: % 
a Ss. 157- 157g 1664- .. oe .. eeasecsanes 213 -217 ; 254 g-L57 -212  212%/-216% Thanksg’g 220%-222 
25.26... ISTK-157% 158K-158%% G'd Frid’y 179 -182% 181%-184% 214 -220  255%4-258% B54 1-253 S. 21494-21854 21634-22144 Christmas. 
158 -158% 157$¥-1553¢ 16934-1693 1814-18134 183 -183} s. Q573{-2593¢ 25334-256 95 -19S% 21234-217 219%4- 22454 Holiday. 
27 157 -.... 1574 £-1583¢ 8. 181 -181% 186 -186\% 221 -20 254 -257{ 245 -253 1923{-195 21474-2165, 216 -218 
28. ..... 15Tg-157 Me 17%7%-1804 186 -.... 224 -240 4 -252 Ss. 195 -205  215%-217% ony 2333, 2161-224 
__ aaa 1563-1! 573 159 -159%{ 1653{-165% ........... s. 235 -250 250 -2533¢ 235%4-245  194%-202 2173-221 232 -236% 42 -2253¢ 
TR cates 156% - 156 ccccccecces 1635-1644 U793G-182 wn eee woe 245 -250 253 -258 2315-236 191 -194% Ss. 2274-233 226. -2293¢ 
Mate. - a amen nents MY aens deeaeeuaner OS skin desnaseunes Ss. Se. daactinanens peepee 22414-22756 
Months 15f%-150% 1573-161 15) -169%% 1554{-134% 165 -190 193 -250 222 --285 31} -261% 191 -2543g 189 -227% 210 -260 i2%-23% 
1865. 
Day ot , 
month. January. February. March. April. May. June. July, August September. October. November. December. 
y S. “. 2024-2055 1993¥-201 151 5158 14254-14534 Fast Day. 13934-141  143%-145% 144-145 Ss. 1454-145% 148 -148% 
icouse Holiday. 203%-206 196-198 140%4-1423g¢ 137 )g-1857¢ S. 144%-1453¢ 14434-14456 oo oon 146 -14654 147}¢-1483¢ 
Biseced 226-2244 20534-20934 1983-199 1453-148 1414-141% 13054 -187 13854-1403} 14414-14454 Ss. 144%%-1443f 1465-147 Ss. 
a 231 -23434 seine 199 -200 1463-14834 142 -143% Holiday. 14334-1444 143%-144% 144%-146% 14634-1474¢ 147%-1484 
Be... ..2263¢- -22 34 S. 143° *-1543g 1423¢- -143% 125%. 196% 1393-1403 143%4-148% 144%-144% 14634-14734 S. 14 34-148. 1g 
G..... 227 -2WSw 212 "o14% 198 -199%% 150%-152%¢ 1423-14354 13634-1374¢ 139 -139% Ss. 1444-145 146%-149 147 -147% 1463-148 
, Seane 22634 A 21244-2163, 1973-199 1474-15014 S. 37-1375 139%6- 189% 1433-144 144%-144% 146 -146% 146%-1474 Thanksgiv 
_ 210% -213% 195%-197% 148%5-1503%% 1394-143 1387%-138 §=618 3024-14074 14414-144% 1446-14434 S. 14635g-147% 1453-146 
B.eere. 2251, 297 2114-214 19334-19634 Ss. 13534-1387 1374-138 143%-14445 14454-1443, 145%-146% 14634-14634 14459-1453 
ee 2223g-2287% 210w-211% 1875¢-1913¢ 1433f-1455¢ 13134-1353, 1876 pI 19016-1403 14214-14354 S. 144%-145% 146-1465 S. 
11... 200.220 ~22:39%4 2045-209 18S-191}3f 146 -147 1256-131% 3934-140 140%-141% 14436-144% 1443/-145% 14636-1467 14434-1454 
12.044 4.216 36- 21934 s. S. 1454-146 13054-1334 138%. 141 1403-142 ae “tae 14334-14446 145 -14534 Ss. 4455-1453¢ 
3.000. 21836~222 20514-207  185%-1914¢ 146 -147¢ 19034-19028 14054-1438 141% -142 143%-143% 144%-144% 1463-147 145 -145¢ 
ut... baieeiai 21 142% 2074¢-208%% 177%-185 Pres’t assass. 1405-143 1424-1435 149%/-149% 14334-143% 444-1447 14% -14734 1454-146 
4 20434-20636 1744 -179% ay. 120% 130% 1133g-1475 142 -1423g 14034-1413¢ 14254-1434 14744-1473¢ 1463%-146% 
.  218%-201,4 203 -25  172%-176% 130%-1381% 14334-1454 Ss. 1413¢-1423¢ 1423-143 = 5% 14746-1474 146 -1463¢ 
17 soe es 214-217 = 20339-20454 162 -169 148342158 1299-1315 14334-1453 142 -143 1413-1425 ‘ 4554-14634 146%-147 s. ° 
13....,.215 -217 204 -054 16314-1664 1434-147% 1295-131 S. 143 -143% 142%-143% 14324-143% 146 ~1464% 146%-147 146%-146% 
19......208 -214% ‘ sendey, 1305- -1314¢ 140 -1433% 142%- 143% 14354-1443 14354-144 1464-147 Ss. 14634-1465, 
20.4 404.2013/- 207% 198-202 1623,- -167% do 1304131 13794-1395 14234-14234 S. 1435-144 146 ~-146%f 1465-147 146 -146% 
21......19 sae “tans 1963-1993, 1543¢-159% 147%- -14954 1303g- -1417, 142%; -1423/ 1444-144 143%-1444¢ 14534-1463g¢ 14654-146% 145%-146% 
bien Holiday. 156 -159 149} 5-150 1308. -131K% 1413- -149% 142 4-142% 143-144 143%-143% s. 146%-147 145% -1464 
3. o88es 19774. 202% 4198%-202% 15634-157 "s. 1315g-1323¢ 14154-14244 1433¢-143% 143%{-143% 146 -1463¢ 1467,-147 14534-1453 
24......1977%-2033%  198%-2001K 14814-1524 mney. 133 -135)g 1415¢-142)¢ 14996-14844 a S. 146 -146% 1463%-146% Ss. 
25.6 ...204i- = 198. 510074 153}g-157}¢ _do 136 -138% Ss. 143 -1433§ 143%-144 143 -143% 1454-146 146%-1474§  Holiaay. 
2B. .see. 2 -207 S. 1505-152 12353%{-138 140 -1415{ 1427%{-1433g 144 -1443/ 1433{-143% 144%-1455% S. 1454-14534 
Fe eeee 2834-215 1993. 201% 153 -155% 1476 -149% 135 74- 136% 14114%-142 143%-145% s. 143%-144%  1453g-145% 14734-1475 14534-1453 
B..0000213 220 200% -20345 15334-1545, 1413{-148 139% -1414% 1445,-146% 143%-144% 143%-144%¢ 1454-1455 1473%-148% 14534-1455 
4 S. soscescocce B08 ARO 268 “1466 126 "337 1383-139 1444-14536 14434-1443, 143%-144¢ 148 -1483% 1454-145% 
eeccMll Bh cows 14956-151% s 137%-138% 189 -141K S. 144 -144% 144 -144K 14554-143% 1474/-148% 144%-145 
TascccsD MEE. .cccocccss 151%-151% ee. sates 1364-13736 scticameionie . 14834-1444 1446-145... so BEE ” eecetenéens Ss. 
Month ..1973¢-2343¢ 19634-216% 148-201  1435g-1543¢ 128}g-1454¢ 125%{-147% 140-1453 1425-145 1444-149 145)f-148%{ 14434-1483 
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1866-1867-1868, 












































October 1, 1866, national banks numbered 1,643, and nationai bank notes in actual circulation, $280,253,818; United States 
notes, $390, 195, 785; and fractional currency, $27, 029.2 73. 
October 7, 1867, national banks numbered 1,642; national bank circulation, $293,887,941; United States notes and fractiona) 
currency (Nov. 1, 1867,) $387,871,477. 
October 5, 1868, the number of nationa] banks was 1,643; national bank note circulation, $295,769,489; United States notes and 
fractional currency (July 1), $388,768,675. 








































































































1866. 
Day of 
mente. January. February. March. Agee. b eae June. on August. September, Oc er bar = y December, 
Holiday. 1393-1405 1355-1364 1405-141 1-149 146-140 145 54-146 46%{-147% 14056-141% 
3 "000144 -144% 139%-1404¢ 13544-1364 197% 12314 12650-128% 14075-1417 15834-155% 14774-1494 14754 -148% 46% 147% 
B......143%-1443¢ 1893¢-1403¢ 1334{-184% 12734-1283 12774-12578 15254-15334 1478-148 144%-145% 1474-14834 14T 5-148 6 140%-141% 
4......1424-143 4 Ss. 3. 1275-12-44 12744-127% 1404-144 Hot:day. 146%-148  145%-146% 148%%-145% 24034-1414 
a + 84896-14006 139 -140%{ 13254-134%¢ 1275-127% 1274%4-127% 143%-1465{ 1524-1535 S. 14634-1474 14854-1495 1475-148% 133%4-140% 
S.-.o ne SETS 18944-1393 1323-13383; 1273¢-128% S. 1435; - -145% 153%-154% 147%-148 145%-146% 148%-149% seen % 133 {-139% 
_ eee 3934-13934 1834g-1333¢ 127 -127% 1273{-128% 14276-1458 15334-15436 1473-148 1453-146 Ss. “145 ¢ (383-139 
B.ccved 139%-141% 1395-1403 1811-132 s. 12834-1291 13834-141% Ss. 148 -149 1469 -147% 14854-1495 146 -1465g 13734-1388 
9..06 .186%{-1393¢ 139% -140% 130%%-1313g 126 -1273§ 128%-1293%{ 189-140 15134-1534 148%%-148% 148%-1493, 146 -146% ‘Ss. 
10..... 1383¢-1393¢ 1383¢-1303{ 129%-1313¢ 125-126 1284-12934 S. 14844-1493 148%-148% 11634-146% 14944-151% 1443 146% 137 ~-137% 
11......1384-139¢ s. Ss. 1263¢-1273§ 128%-1294g 1873¢-1393g 14955-1505¢ 148}5-149 145-1464 151 -153% 136%-137% 
12......1384-139%¢ 18834-1389 130%4-i32%% 127 -127% 12376-1294 14144-1434 149%- 152% ‘ 1453¢-146% 15034-1534 143%-1445 18734-1383 
13... ..189 -1893¢ 1385;-1388% 129% 1305¢ 1-63{-127 142% -1463 152-1535 1494-14939 145% -146% 1527¢-154% 1449-1455 13734-137% 
tisha Ss. 18%7%-138% 130-131 12574-1267 13034.130% 14554-147% 152 -152% 1493-150 114%-145% Ss. 144%¢-1453g 13734-128 
Seeger 1393¢-1393{ 18734-127% 130%{-1313¢ 1294-1303¢ 14746-149% Ss. 15034-152  144}4-144% 15094-1539 1436-14536 © 287}4-137% 
16......139 -139% 13134-1873 1304-131 19524-196 130 - 154-160 1485{-1493{ 1513¢-152% 147 %4-150% 14134-1435, Ss. 
ee -129%-14034 13736-1374 =12954-180%{ 32539-12634 12954-13044 Ss. 149 -151%% 150%-151% 144%-145% 1475-148% 141 142% 137%-1383g 
18......1383{-140 Ss. Ss. 12834-12734 12934-13044 1553{-167%% 149 ~1505¢ 1483-151 1444-145 14350 48% . 1374-138 
> seaie 137%-185% 136%-1371¢ 12734-1294 126%4-197%; 130 -1 149%-154%% 150 -1503 Ss. 145-1453 147% -149396 140 -141% 13654 -137% 
| eee S875 -1i 393g 13634-13734 127%-128% 12 W-127K . 1517-1533, 1493{-150% 148%-1483%% 14434-1454 145%-147 1414%-141% 134%-136% 
icibes 136%-137 128% -128% 1966-127 13034-1304 148%; -151%4 14876 -150% 14734-1484 1413-144 Ss. 139%-1413¢ 1385-134% 
_a 19846-19094 Holiday. 1273-1283; 13034-1344 14835-1495, 1473-149% 14344-143% 1453¢-146% 13734-138% 1823(-133X 
23......138%-139 4 ees -1375g 1263j-12- ig 12636-126% 13334-1357% 15174 153% 1502-151 1494,-151 Ss. 14534-1473¢ 18844-1239 3. 
24... ..139%-138% 8574-187 124% 126% 126 $-126% 12734-1393 150 -150% 14844-1503 1434-1443 147 -148K 18834-13036 133%/-193K 
nee 1314-139 12634-1274 130%-14135 152 -158% 1493-1504 14674 143 144-1445, 1463-148 Ss. Christmas, 
«eee 1396 -139% 1965-1873 19514 198% 1273%3-128 188 1893 1543-157 491¢-150 1444-14534 147 -148% 18854-1412 131%-133% 
Q7.... .189%{-189% 136%-137 126%{-128% 12834-129% _ 1543g-156 14974-15034 1463-148 3% 1443-14534 145%4-1467 140%-144 =: 1314-1325 
ee S. 136 *-187 127{-128% 128-1296 187 -187% 151%j-154 150 150% 14834-14934 144%-1453¢ 14034-1434 132 ~-1333§ 
_ a e1B9N-140 cece ce ccee 127-128 5. 13734-1384 1534¢-155 . 148% -148% 145% -1463¢ 145%. 146% Th'giving. 182%-14X 
30 eee ee 14025-14155 eeeeeceeesece . Friday. 125% -127% 133° -138% _—— 147 -148 147%-148 8. 146 -146 53 1404-141 5g Ss. 
cand .-1995,-141 SeeeeCeccsece 1275-128} eeeeeteeees 13874-1404 eeecse ee . 148%-149 ¥ 147-148 ~ geececes 145% -146 5 eee+e--e0e8 133 ~-134 
Momth..136%-144K 185%-1405% 124%-l13646 125 1294 12594-14134 1373g-1673{ 147 -155% 14654-15236 14334-14736 14535-15496 18735-14855 131\-141X 
1867. 
fray o1 
month. Ja-nary. February. March. April. May. Jnn July. August. September, October. November. Decemien, 
ee Holiday. 13544-13534 1885,-1403g 133%,-134% 135 -135% 1363- “13k gg 198 -138% 189%-14"% Ss. 2431-1435 1405%-140% 
Z..ees 324-132 136 6-186% tees” ted 1343,-134%% 13514-1353 138 -138% 139%-140% 141 -1414{ 1434-1444 140%4-1414 19634-191% 
B cece 132%- 135 13334-13436 13534-13634 136% 19734 13814-138% 14056 140% 241 -141}g 1443-145 13654-1374 
4...... 133%-1HX 136%- 187% 138139 13334-133% 1357-1365 136% -1373; H liday. 1419-142  1443{-144 1393-141 137 -137% 
i 184 “18496 13654-1388 136%-188K 132%-1334 S. 13654-1367 1307-1394 140 "140% 1423%%-1423¢ 1443;-144% 13976-140% 136%-137% 
ae 3654-1373 185%-1363¢ 13254-1334 1353(-137% 136 54~136;% 13834 5 180% 139%-140% 14234-142% S. mg 934 1873g-147% 
eR 1335-135 13734-13839  133%-i341X% Ss. 1374-1383, 1363-1387 140 -1403g 1423-143 14474-1454 13835-1393 136% 137% 
S...... 134 -134% 1873-188 1335j-1'45, 1383-136 1373(-138% 1364-137 * 18934139 14034-1403 ‘S %-145% 188%-139 
Rat 133%-134% 187 -137% 18449135 8452-136 1363{-138% 13834-138% 140 -1403¢ 14934-144% 31445 14 13934 1a 137% 
10.. 1327-133 S. 134%-138  136%-1374 12674-1914 13854-1383; 140 -14U3{ 14864-1444 143-144 35 3s - 136K 
ea 1424-134 136 34-136% 134%- 13534 136 4-137 5% 13554-136% 13744-1373; 138%- 13934 S 144 -145% 1485-143% 138% 139 ion 6-125¢ 
” See 1335-184 136-1°7T4¢ 1383{-13456 13H3¢-137% 8. 137% -137% 139 -139% 140%-140% 1455-1463g 1444-1445 139 -1293; 1334; -124% 
ae Ss. 13654-1373 1335,-134% 1355; - 136 135%{-185% 137 1374 139 -189% 1405-141 144%4-145%6 Ss. 139%-140% 1334%-133% 
1+. .... 194-1244 136%-137}3§ 13434-1343, m, 13534-1373g 137 -1373¢ Ss. 1406-1405 144%-144% 1483%{-144% 139% 140% 1334-12345 
— eee 1344/-135% 136%-130% 134 -1343¢ 134%-1853¢ 136%-137% 137 ~13744 13934-13954 1403-1405 Ss. 1433,-144%4 140%-141 
eee eo I 136% 1364-1387  134%-134%, 13444-1345, 137 -137% S. 139%-1403g 14034-1405, 144 -1448 143 -1433% 139%-140'¢ 1385;-134% 
\ er Sigel S. S. 134% -1355g 136%-137}g 1374-13754 1395¢-14"3¢ 1403¢-141 14436-144% 143 -144 Ss. 1333-135 
= ¢- 37% 13634-13 134 -1345{ 1354%-137% 1363, 418776 1373-138 13934-1397% S.  - 1446-14554 1443-1443 1893{-140% 133 4-1KY 
atisedl 138 -136% 13636-1387, 13355-13445 GdFriday. 137 75-138 3593{-140 141 -141% 144 -1453¢ 14334-14435 13°34 -139% 233 4-134 
Te ssine 3. 1365¢-1373%¢ 134-1344, 1873¢-139 1365-137 13753-127% 13974 139% 141-141&% 142%-1424¢ s. 139 54-140 333{-134 
ee 126%-1367% 1373g-1884¢ 134%;-134% S. 137 -137% 187%-137% 140%-141% 14241494 s40ng-306 13935-189% 18334-1338 
canin 1355g-136% Holiday. 13434-134% 1373{-1887g 1377;-138% 1s “13836 1993-140 140% -141% -143% 138%-1393¢ S. 
28.0.0. 134%4-155% 13814 —135% 186¢- -1343, 138 -138% 1388%-!138% 8954-140 1403{-140% 142%-148% 1494-1495 1393¢ -1403¢ 133 -133X 
M4... ... 13444-1343 1353g-141}¢ 1373¢-1385¢ 138%4- -188%% 13994-139% 140%-141% 14214-1438 4256-14334 Ss. 133}6-133% 
25.2 sses 123%-136% 137% 9-188% 33% 13434 1393g-14154 187 -1373¢ 1385%-138% 1391-1395, S. 2434-144 14190-14950 139%-140% Christmas. 
MB... 20. tee“ enies 1384-13134 13374-1348 13834-1395, S. 138 -1385; 1393¢-1895¢ 140% -141% 143 -244%% 141%{-142 1393-140 183%-134% 
eR 13944-140%% 13434-1345 13676-137% 1364-137 | 137%-1381g 1389%-1404 141 -141¥6 143-1434 8, 139% -139% 133%-134% 
ie 1313-1845 18945-14044 1344-13449 1353-13734 13873,-1381¢ 8. 141-1424 143 -143% 142 -1429% Thanksgv'g 1:3% 318% 
29...... 13436-13455 «anew. «914K -1 49K 1345-1364 137 -137% 137%-13855 1494-1405 1413,-142 Ss. 141%-142% 139 -129 
BP.ences 134%;-136% jisené 134 %6-1347% 13534-1363¢ 1373¢-137% 8s. 140 -140% 141%-1423f 148 -1433¢ 124115¢-1413g 1388%-188% 199% 
ina eos i <i.  wanede 13862-1874 —.......... 13934-140 141 3¢-1413< aes 1403f-140% ia. tr 133% 
Months 132-1377, 1854-1403 1285-140% 1325,-1415% 135 -188% 136%-1388% 188 -1405% 189%;-1423% 141 -1463¢ 140\-145% 187%-1413 132}g -1 82% 
1868, 
oases . Feb March. pril May June July Augn September. _ Octol November. Decemb 
onth. January. ebruar ° y. Me . eptem Der. ctober. November. ecem ber, 
mE Holiday. 140°4-140% S. 138%4-138%{ 1393¢-1395% 13934-139% 1401;-140% 14415534 1445,-145 | 139-1494 S. 135 -135% 
2.... 1334%-1335% S. 140%-141% 13734-1383 13974139 13954-1403 1404-1404 1443; -1454 13934-1406 183 -1335% 134%-135\ 
8.... 1338%-1384 140%-1413¢ 140%-141% 13734-138 1397-1404 140%-140% 145 145% 1437-1449 139354-140}¢ 133%4- 13334 194% - 195) 
4.... 133%-1343 141%-141K% 140%-141\% 1384-138} 139%, 1393 140 -140% Holiday. 1455-1465, 14334-1444 S. 133 -133% 5 %4- ~1353{ 
ee S. 140%-1414 141 -141K S. 1393¢-1393¢ 1393-140 S. 147 *-148% 144i¢- -144% 5285 6-140% 13234-1323 3574-1804 
ul... 134%-1353f 141}g-142 141-1414 137% 138 13934 -1393¢ 13934-1397 ¥g-140% 1484-150 3934-1401¢ 132 -1 32% 
T.... 135-1374 | 141%-1424 14074-14176 137%- 138% 139}¢-139%{ S. 1403-141 147%-1484 144%, 145 ~ 139% -140% 1334-1344 13554-1903 
8.... 1364-137% 142 -142¥ 13844-13834 13%3¢-139% 1393¢-1393% 1405-141 147 -147% 1444- -144¢ 138%-1393¢ S. 13534-13634 
9.... 135-1364 . 139%-1407% 13834-1383¢ 13895¢-1403¢ 1492¢-139%% 1405¢-1405% Ss. 1444 -1447¢ 188%-139% 1341{-134% 1853¢-135% 
10.... 137}¢-1373¢ 14234-143% 13934-1409, Gd Friday S. 139°4-139% 14054-1407 14634-14734 14434-1445 138%- -138% 134%4-135% 1353-136 
11.... @37%-1384¢ 1417-14254 139 4 -139% 138}, 138% 139%-140% 139%%-140 140 -141 145% 14634 1437- 144% S. 133°,-1342¢ 135 5¢-136%% 
ae Ss. 141% 141% 1395-1404 13934-139%{ 13974-140% S. 146 - 146% 144-1443 137%{-138% 1333 Z-1341¢ 13534-13534 
13.... 1388%-140% 140%-141% 1394-140 138% 139 139%, -139% 139%-140 141%-141% 147% -147% Ss. 1374-138 183% -134%4 S. 
~~ em 1407-14214 13934-140% 13874-1393g 13854-138% 13934-1404 5. 14154-14236 146%-148 1435-144 13634-1387 3474 - -135 25%-135¢ 
15.... 138'9-140% 1403,-141 8. 1381¢-1385¢ 13954-1397 140 -140% 14174-1425; 1463 4-146% 1433{-1444{ 13754-1384 13534-1354 
16.... 139%-140% Ss. 1383g-139% 138 -138%4¢ 139%4- 139% 140%%-1405% 14214-142% 1441;- 14474 137(-187% 185%. 187 135 -135% 
J7.... 138%-139  140%-1415 139 -13954 13814-138% 14034-1414 1424-143 146%- ~147% 1443 £-14434 13634-1387} 134%-136% 13434-1354 
18.... 13844-138% 140%,-141 13814-138 1384 138% 130%/-139% 140 -1401% 1434-144 145%-1465 1443 £~14432 S. 133% -1354 13454-1354 
+e Ss. 140-1407 1384-1383 13934-1893%{ 1403¢-140% Ss. 1447, -145% 14434 -1445% 13454-1373 1344-135 135 “tee 
20.... 1388%-139% 140 -140% 13814-138% 1385; 139  1395-139% 14044-140% 143 -1435% 1433,-144% 136%-1373%% 1347 134% ; 
(or 13832-1394 140%W-14134 13834-1393g 13834-1394 130%-13974 s. 14254-1437 1437%-144% 148% 1443 1366-136% 1343 ees 134 54-135 
22... 139 -139% Holiday. S. 13924-140%% 139%-140 140%-140% 143 -143% 14874-14475 1425; -143%¢ 13539: -135% 135 -135% 
23.... 1393{-1404% Ss 13854-139 13974 “1% 139% -139% 140 -1405; 143%- 143% 4234-14344 135 -136 134 134% 1383-135 
24.... 140 -140%% 142%-144 137%-138% S. 140%{-1405, 143% - 14334 1445, 14534 141)¢-1423¢ 134%-1353§ 1344-134% 134 %4- -135% 
25.... 1393(-140% 141%-142% 13834-13834 138% “139% 13974-140 1404-14014 143}¢-14356 1443¢-146 141 94-142 S. 3436-13536 Christmas. 
a S. 141%-141% 1384-1384 139%-140% 140 -14014 S. 144 -145 142% 5 es 1333-13454 Thanksg'g. 1343(-135 
27.22. 14074-14136 14056-14134 13834-138% 198%. 139% 139%;-140%% 140 -140% 143%-144% 144%-145\ 1341, -134% 185 -135% Ss. 
28.... 140%-141% 14144-1413 1383 5 138% 139 -139)¢ 1395; -139% ; 143°4-144)¢ 144% -1453¢ 14114. 142% 133% -1343; 134%{-13534 1343-135 
29.... 1403-14134 141%4- ~141% 139 -139% 13914-13994 140 -140%% 144 -1443¢ 144%-145 14134-14134 13414-13454 134%,-134% 
nn - soaeesehes "139% 13934-139}3¢ 13934 -139% 14034-1403¢ 14454-145% Ss. 1413;-1413¢ 134 -1341¢ 1853-13534 12474- 134% 
Bloc 14055-1008 cc cece oe » 188%-138% ow. ee is. \vieiebaadewes 14454-14536 1444-145... ........ mB i 3454-135 
Month.1333{-1424{ 1393-144 13774-14134 13734-14076 189}¢-1403§ 139}4-1419{ 14336-1452{ 14334-1580 1414-14536 1833f-1403$ 132 -187  18434-186% 
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PRICE OF GOLD. 421 
1869-1870-1871. 
September 24, 1869, a panic, caused by a combination in the gold market. Price raised to 1624 by the combination. National 


banks, (October 9, 1869,) 1,617; circulation, $293,593,645; United States notes and fractional 
(February, 1869,) Jocked up large amounts of greenbacks in New York City. . ee 


Throughout 1870 gold market undisturbed. National banks, (December 29,) 1,648; actual circulation, $296,205,446; United 


States —_— “eo poe currency (June 30), $395,878,684. 
In 1871 gold gradually declined, opening at 110 @1104, and closing 1 
108%, National banks (Dec. 16), 1 : - — 2 ai. Watoel pak 


30), $395,878,684. Chicago fire (Oct. g- -11) disturbs the money markets. 








Maximum (Sent. 23), 1158; minimum, (Dec. 22 
790; note circulation, $318,265,481; United States notes and fractional currency poe (J “ad 

















1869. 
ws - 
month. January. ebruary. March, April. dune, , 
1... floiiday. 13534-1386 13114-132 1313; 131% 13 13474 mien 138%(-13934 snare 191% a - 139813590" 190 1903 eoie 12856 Pe 
“) 18434-13534 1353¢-135%% 131%(-1324 1314-12 13814-13914 13634-1373 136 -136% 133%(-125% 129%-180% 1274-128 122% -12.% 
a 135 3¢-13534 181 %,-13214 13134-1313¢ 1353,- *i36 1384%-138%4 1363-1373, 1355,-136% 1353-136 4g yor" 1978 1921,-129% 
4.... 13536-13536 18534-1355¢  1315¢-131% S. 13590 -136% 13734-13814 “$8. 135%-136 1355,-137% 1285/-130 1263-12714 1225, -123 
5... 13456-1353¢ 185 -135\% 131 -131%% 181%-181% 13534-135%{ 188%-138% — Holiday. 186 *~1962¢ 45 1987) 130% 19830-19750 a 
6.... 134%-1352g 1385 1354 © 13074-130% 13154-1317 136-1364 S. 1354-137  136%-1363, 137 -137% 130-131  1265;-1273¢ 1283(-123% 
.... 135%-135% Ss. S. 13154-1313 1365-1373 138%4-188% 13414-1353 1363¢-1364% 136%{-137  1311;-132 3. “* 12274-193% 
8.... 18475-1353¢ 1354-13536 1313-132 13154-132'¢ 137%- — 13834 -139 1351-13574 S. 13472-136 42052-191% 19654-1987 12357-1294 
Q.... 135% 185% 135, 19914 18074-1314 15914-13336 138%4-139% 1353{-136%% 195%(-196% 13534-135% 130%4- 13034 1267%-127%% 1233,-128% 
10.... 13424-1354 131-132 132%-1333%{ 137 "37% 1385,-139% 1353/-185% 1855;-135% 135 -135%4 : 1267--127%¢ 12277-193: 
I" ssc 485% 13580 1256 131%-131% S. 137%-138%% 188%-139% 8. 185 -135% 1354-1357 s301(-130% oe te Tae cone 
12.... 13544-13534 13544-1353 131 -1313{ 133 -13334 1377%-138% 138%-139% 1361-187 134%-135% 13032-13034 1268¢-126% a 
Beco. 13584-1357 THE19% 31M -13114 13214-18274 BT 1BBK S. 186% 187% 11349 19510-195% 1908-190 26197 1984-128 
— ‘ Ln 38%-138% 1387{-13934 137 -137 22-1243 3/- 20 — "30% * ot 
15..., 1364-1366 185 -135% 131 "191 132% -132% 129 -139% 1373(-138% 1365,-137 “ow 135%-136% 130 =, 30% i96x-i87% = 11% 
16.00 1363¢- oo 135 -1354% 13134-1313 % 13254 -1 3334 Ss. 13737 -138% 13534-13634 1333¢-134 136%- 1363, 130 ~1230% 127%, -197% 121%- 121% 
17.... 134%-135¢ 1313¢-131% 1333,-133% 141 -141%% 1377-138! 1353¢-135% 133 -133% 13634-136% S. ” 42967;-1273¢  120%-1217%¢ 
18.... 1! 35% 196% 134%-135% 130%-1313¢ S. 4136-14354 136%(-1317% S. 132%-13334 186% 136% 120 -130% Th'ksoiv a 12034-1202 
19.... 13536-13554 133% 134% 1305-13134 183%-133% 141%-144 1364-13 185%-136% 132%-133 130 -130%¢ 126% -126% or r 
20... ipa BBX 1334 130% 41316 13876-13434 14394-14436 am at 13514135 4 1325/-133 136%, 197% 130, 130% 12636 126% 120%-121% 
vase 18554-135% 13434-1345, 3¢- 7 5 -1354 1313 182 13746-1373{ 1301-1311 “ 449%-12113 
Oy. ISB ASB, Ho tday, 181 “131% yd A184 1408-1418 18TEA9Re 185% 13534 - ISTeA1408 IRON AISISE 19696-19696 18050-1908 
is 13534 136% 132%-133%% 131 -1311% 133%-133 S. 137 -137% 1°5%-135% 131%- i92% 1:13f-148% 1307 18134 126%-126% 1205,-120% 
94... 132%-132% 1313f-131f 133}- <1834 1414-14234 1363{-137%{ 1355,-136%% 132%%-132% 133 -162% * 49534-1965, +1205,-12032 
95... 1963-196 132%-1334% 131 -1311¢ 140%-1414% 137 -127% S. © 182%-1338% *..... 1305; - “131% 1243(-125%/ H lida; 
om 1364-1305 131%-122% | Gd Friiay. 13895-18986 139%-140% | 131%¢- 13732 136% 13744 13272-13372 ‘s.°°" 1 034-1304 12480-19490 ” 
27.... 1363g-13634 180%-1313g 1303¢-131}3¢ 1334-134 138% -13934 13654-1375 13237-13414 ea 12972-13014 1237-12 on 12034- “i205 
28... 13634--136% S. S. " 1333-138% 1391¢-139% 1373; 137% 1257,-136% 138%-1344% *...00..... 1287, -129%4 S, 120 -120% 
99... 136-1365 vececceeee U8312/-131% 1333-13436 1894-1401 137%-137%¢ 1353/-136% S. #7) 7°""" yogi s9gs7 4913%-193 1198-190 
BH. 186 136% .eeeeeee 18184-13139 134%-1343¢ ’ 187 -137% 136%-1365 1833-134 +1203{-132"°  1985/-1290%% 12134-12234 1193¢-120 
aie S. ciidcadhes: Te. eleseseaes ND coccccscsce 136%-1363%; 1835,-1938% ......... Bago at as. 1195,-120% 
Month13454-135% 18074-1964 13024-13294 18134-13494 13434-1449 13636-1398 134%/-137% 131%-136% 129%-1653 1284-132  1211(-128% 1193-124 
~ #No transactions; Board adjourned. +Called at National Stock Exchange, high ; 
1:30 P. M., out of respect to the memory of Hon. E. M. Stanton. » highest and lowest peicesed sales at that Board. tAdjourned: at 
1870. 
Day of 
month. January. February. March. April. May. June, July. August. September, October. November. December. 
Le... Holiday. 121%-121% 115 -115% 1113-1112 S. 11414-1145, 1114s-112% 120%-121% 116%-116% 113%%-11 1g 34-1103 
ai Ye ya1%¢-121%¢ 115 116% 114 -N% M4711 Mig 1g MCT 1910-198” 1168-6 BOI aos ors 
eet 994120% 1205,-121% 1154-11554 114-115 11424-1144 1211{-1215 114 -1155% 113%-118% 11035-110% 111 -111% 
4... 1193g-119%% 120%¢-120%% 11234-114 1113, 2 111% 114%-114% 11434-11434 Ho itay 12134-122 S. 113-1133, 110 -110% 
5... 1193Z-120  1205%-120% 112%{-114 11134-11236 1144-11454 S. 111}4-111% 12144-12196 1134-1145 113 -113% 110%-110% 110%-111% 
6...... 120%-120% 'S. S. 11174-112%% 114%-114% 118%-114% 111% 111% 1208-1214 114g 115° 1234-113 S. “* 1105;-110% 
To cecee 12124-12254 12014-12146 112%4-113%% 112-112 1143%{-11534 1133-114 11134-112% S. 114%-1144¢ 113 -113%% 1102-110% 1105,-110% 
ake 122-123 12054-120% 110%-112% 11234-11234 S. 113'{-1133f 1113-1124 11814-1195 1135-11414 113%-1133¢ 110°-110% 11054-1107 
‘oe S. 12052-1205 110%-1113¢ 113%¢-113% 11434-114% 11394-113%% 112 -1129% 11774-1185 113%%-114% S. 110%4-1105g 110%2-1103¢ 
10...... 121%-128% 1203¢-120% 1105-1114 1145-115 113%4-11354 116%-118 1133{-1143f 1134%-118% 1:034-110% 1103; (ll 
a 1213-12234 119%4-12054 112}4-113% 1125,-114% 114%-1154 11334-11334 113%-115% 115%-117K SS. 113%-113%% 110% -111% 
seen 12154-1223g 1193 120% 1133 gz 112%/-113% 115 -115% 113 -114% 117%-118 © 11354-118% 113%%-113% 111 *-1115 11034. “110% 
13...... 12114-122 1125,-112% 114%{-115% 112-119% 112 -112% 11754-117% 1134-114 113% 114 Ss. 110%-110% 
sion 121}4-121% 11934. “119% 1115;.113% 112:4-113 44 1147% 412%-113 112%-113% S. 114°-114% 11337 1135 11139¢ 119% 1105-111 
15...... 1213; tas 119%,-120 11154-1129 11254-1135 112% -113% 114 -1153¢ 11636-117% 113%-114% 113 -113% 110% 111% 111-111 
esas 1195-120 1113-112 11334-11834 114%4-114% 11314-1133, 1164 -116% 116%{-117% 114 -114% S. 111% 112% 110%-1107% 
17...... 1213 71915 119%-119% 112 -112% S. 114%-115 1124-113 11744-1178 11374- 114% 113 -1'8% 112%-113% 110%4- 310% 
18.772” yanse-1aise 119 119% 1117-119 -118%4-118% 1434-115 1123-11334 1173/1992 11634-11734 1124-113 11244-113% " 
19.0...” q2ite-1218¢ 118%-119%% 112 -118% 113%-113% 11434-114% S. 1203{-1223¢ 116 11634 1135;.114 112%-112% 112%, 112% $108. 110% 
‘a 120%4-121% S. S. 14347-1135 11436-11434 1125¢-1127% 12134-1223 11434-1153 1133{-113% 11274-1134 1105; - eo 
911.722" 3201-121, 118%-1199 1123{-112%{ 11234-112% 11454-11474 11234-112% 12034-121% 8. 113% -113% 112%-112% 11134 111% 1105;- “110% 
29°" °""" 49037-1203 Holiday. 11244-11236 1123{-113 S. 1125,-112% 11814-119% 115%-115%% 1132f-113% 11254-1138 1112,-112 110 “11080 
3 Ss. 1I7%-118%_ 1124-1123 “11334-11336 113%-114% 111}4-111% 11934-1203 115%{-116%6 113 -113% ‘S, 1115;-112 1105¢- 11052 
Mi... 121 -1BtHf 11694-1175 21234-1128 S. 113%-1144% 11134-111% S. 11634-11734 11224- 3% 111%-119% |W tiday. 11034-1103 
Qo! 91-19 1n64¢-1173¢  1113¢-112%  118%¢-118% 11414-11454 111 -111% 120%4-121%% 11654-118 11135 -111% 1113¢-112i¢ ws 
M...... 1213-1217 11534-117% 91117, 111% 11334-11334 114%-11434 . 1207¢-121% 116%4-116% 1124-11314 11134-1125 1113 4-112 Hoida 
or." 12174-12274 S. ‘. 113%-11434 1143(-115% 110%-11146 121 -122 1162 116% 1134-1187 1117,-112% 8 1103; 1107 
99.7 °""" 49134-121% 11534-11636 11%%-111% 11454-115% 114%¢-114% 110%-111}¢ 1215-122 11336-114 11134-111% 1114-11136 110° 1” 
ele TAD }-121% eee enone 1115,-112  11434-1153¢ S. 11134-1115 12054-121% 116%. "11654 1135-114 11134-1115 111 -1113¢ 11052-1108 
eee MT. dad MIIIID W1%-112MM14}g 115g 11495-1143 113g -111%120}¢-121" 116 -1163¢ Ho-iday. “S.- 110-1113 11054 110% 
Disoaks 1213412134 acai eda 111%-118% 0.20 omen ees Try > ~ late eat S. 11634-11734 coe SRM NDE vee —-:110%-110% 
Month.. 1193-1234 11534-12136 110%-116% 11146-11534 113%{-115Y 11074-1143{ 11134 1229% 1143{-122 11234-1163{ 1113-118%% 110 -118% 111%-111% 
1871. 
‘January. February. March. April. May June. July, Ango - September. Came. November. December 
Ri. 1114-11135 11034 1114 11034-11036 1113 CTi1% 1113%;-1121¢ 1133-113 11297 113% 112%(-112% 112 -112% 11034-1103 
9.... Holiday. 1113¢-111% 1103{-111 S. Wise 111% 1123-1123 S. 12° -112%% 11234-112% 1145,-114% 112 -112 110% - 11034 
8.7" 1108,-110% 11134-1115, 11074 -1112% 1103¢-110% 111 1114 111%-1124 Holiday. 112 -112 S. 114 -114% 1115(~112 
4 11034-110% M14 111% 110%-1113 110%-110% 111 -11134 S. Holiday. 112%-112%% 112%-113 1135-114 1113;-112 11034. 110% 
Resins 1104-11054 S. 110%4-1105, 11134-11134 111% 112% 11334-11834 112%{-1123¢ 11335-11334 11334-114% ’ 110 -110% 
eae 110%-110% 111% 419% 110%-111 1104-11056 111 -111%{ 11234 1123Z 11324-11334 S. 1133;-1133g 1144%-114% 111%-112% 1093-110 
2... 11034-110% 11127-112111 -1114% Holiday. 112'7-1121% 11344-1133 112%4-112% 11334-1135, 1143{-115 Holiday. 1095¢-1097% 
ell 11152-1113% 1114-1115 1103¢-1103¢ 111 -1113{ 11234-112}g 11334-11344 11214-11234 1134-1139 Ss. 1113%{-111% 1095; -1103¢ 
One 11056-1107 11134-11134 111%¢-111% S. 111% -111}¢ 1123-11234 S. 111%-112%% 1135,-11335 1141-11434 1115;-111% 109% 110% 
ites 1107¢-111%¢ 1113¢-1117% 11154-11134 11024-11094 111%g-1113¢ 1123, -112%g 11254-1127 1119-112 S. 1133-11445 1111-111% 
ll. MO%-111%¢ UL}g-111% 111%5_ 1134 11044-11034 11135-1113, ‘Ss. 1124-1125, 112° -1123{ 113%-114% 114 -1143¢ 11134-11134 10934-110 
12..... 1103-111 . 410%/-11022 111%¢-11194 1123¢-112% 11244-1125% 112%(-1123¢ 1137-11436 114 -114%¢ S. 10914-10934 
13..... 1103 111 1114-111 4412-1113 1104-1105 11134 his 11234-11234 111%-11235 S. 113%-114%, 114%-114% 11114-111% 1091-1095; 
14 1105,-110% 111 -1113¢ 111%¢-1113¢ 11034-11034 112 -112%¢ 112° °-119%¢ 1122-11915 1133{-1143¢ 1142g-1143¢ 111 -111% 1094-10934 
tiie : 1103{-111%% 11134-1113¢ 11054-110% 41135-1118 112%/-1125, 112%-1123% 11234-11245 114 -114 “— 111%-11134 1093-10934 
nom 110%-1108 11134-1113¢ 11134-11134 ‘s. 1115,-111% 11214-1124 S. 1125;-112% I1¥%-114}¢ 113%{-114 = 111-1114 109 ~10534 
17... 110%-110% 11k -1113g 1113g-1113¢ 11054-1107 1112/-111%, 11234-1123g 11224-11254 11254-1125, Ss. 113%-1134% 111-111 S. 
18..... 11034-110% 114. 1113g 111 -1113¢ 11074-11134 1113(-112%4 S 1122¢-112%¢ 1127;-113%% 114% 11434 113%%4-1133% 111° -111% 108 -i09% 
9... 11036-11034 S. V1ig-111i¢ 1117-11244 11224-11254 11214-11254 11254-1127 114%, 115 = 11235-113 S. 109 -109i¢ 
2)..... 11054-11634 1114-111 1107%-111% 111 -111% 1134-112 11234-11235 11234-11254 S. 1144-114% 112 -1125% 110%-111 1083-109 
i 1104-11034 1113,-1113¢ 121 -1215¢  110%4-1113¢ 112%,-112% 112%-1124¢ 11294-1127% 1137-1145, 112 -1123¢ 1105{-110%{ 1081s-108% 
aes Holiday. 110%-1113¢ 1107-111 1113¢-1'2 112%2-192%% 111%,-112  1122;-1125, 11374-1145; s. 1105-1107 1085,-108% 
ic itee 110% 1105, 1111¢-111%% 110%-1113¢ 111%-111% 11234-11249 s. 112%(-1125, 1143,-1153g 112%{-112% 11054-1107 1083¢-1085¢ 
Aces 11054-110%% 111%¢-1113¢ 110%{-111 11034. 110% 11124-1112 11294-1124 111%{-112 1124-1127 é‘ 111%{-112'¢ 1103-1113 S. 
hace 11054-11054 111}4-111% 11034 110% 1103-111 11119-111% 11212-1123 1129;-1125, 114%-115 1113g-111% 110%-110% Holiday. 
dice 11014-11034 S. S. 1105,-1107%% | 11154-111% 11234. 112% UY «112% ll ¥6 114 -114% 111%-112% s. 1033; -108% 
he 1105Z-116% 111 -1113¢ 11034-11034 11054-11134 MLNS 1125, -112% 112 -1123¢ 1143-11434 111%-112 1103{-111 10834-1085; 
28.0... 1L0%-1105, 1103(-1112¢ 11044-11014 1107-1114 112%-113% 112 -112% 112% 412% 1144-115 1113 112% 110% 111 10815-1085 
~~ ptand See ag gir ore 110%-110% 1113-1114 1115,-1117% 1127%-113% 112 112% 112%,-1123% 114%-114% 11034-1115 1083¢-109%4 
Dicicos” BUIGBBEM cose cccaees 110% -1103% 8. 111% 111% 112%-1133¢ S. 125-1123, 1143{-114% 1113¢-i11% Holiday. -109 
Tiany EME “EERIE cc ccocceses SEOIE-SIONE cc ccccceces BUUMGTMEENG cnsecceseee ge -ites Siee-1 es. pee, ie io ; s. 
Month. 11035-1114 110-112 110%-11154 11036-11134 111 -112%{ 11194-11396 1119{-118% 1M 5{-113 11294-11576 1112-115 11074-11276 10874-1104 
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1872.—Gold steady throughout the year. 








which was the highest point reached during the yaar. 
November touched 106}, the lowest point sinc+ 1862 


and the lowest 109, on the 28th of July and ‘following dave. 
any year since gold first sold at a premium, in January, 1862. 
purposes, and the volume of transactions at the Gold Exchange much below 1873 or 1872. 





1872-1873-1874. 


No special disturbance in market. 


Opening, 1093@1098: closing, 112@112}4. Banks 
(Oct. 3), 1,919; national bank circulation, $333,495,027; United States notes and fractional currency afi rat (July 1), $393,335,835. 
1873.—The price of gold opened in January at 1123, and advanced pretty steadily until it reached 119}, on the 12th of April, 
During the financial crisis gold declined materially, and on the 6th of 
The decline to so low a point was simply the result of the monetary 
disturbances and the tact that there was, for the ‘time being, no demand for gold, either from specuiaturs or importers, 
interesting movement of the year was the import of specie from Great Britain during the panic, the Custom House record at New 
York showing an import of about $9,820,883 in October, and $3,608,190 in November. 
1874.—The premium on gold varied only 5% per cent throughout the year, the highest price being 1148, on the 15th of April, 
This was the smallest variation in price which has yet been shown in 
The market was unusually free from manipulation for speculative 


An 


The export movement of the year was 


























considerable. 
1872, 

ey aed J Feb M 

outh. January. ebruary. arch. April. May. June. July. August. epte ; , a 
1..... (Holiday.) 1093-110 110-110 110 Pr10% 1125-112 114 -1i4yg 119-114 iss is ge October. igtlan onermiaey, 
2..... 109%{-1093{ 10959-1097% sees” ates 1097g-110 11234-1125, Ss. 11354-113% 11534-1154 113 -113% 112%-114% 1113-112 112%;-112 
3. .006 109 -10934 109 56 - 109% 1097-11 13¢ 1123g-1134¢ 114%-1145{ 1133,-1133%% 1153 aims 113 -1:34¢ 1144-115 Ss. 1125, -112% 
4..... 109 -1093 Ss. 110 i103, 110 -110% 113 -1134¢ 1144-1145, Holiday. 113 -1138% 1145-1! 11154-112% 112%- 119°" 
5. 10934- 109% 110 =110% 110 11044 11034-1103; S. 11434-1143¢ 113$4-115% 115%, 115% 113 -113: 113 4 -114% Holiday. 1127-113 
Buekets 10874 5100s 109%-1103, 110 -110\% 110 -1103% 1185-1137 1144-114% 113%. 11334 Babi ~1184 11254-11334 111%-1125, 112%- 113% 
Tove 109%-110% 110 -110% 13 g-114)g  113%6-1143¢ 11535-11534 1123-113" 11254. 418% 112%/-11254 11274-1134 
Diesiait 1093, i09% 110%-1103% 110%-1103; 1104-110 1134-114 113% -114% 1135;-1183% 11535-1159 ‘s. 1123{-1133, 1127-113 “Ss “s 
9. cee 108% -1095% 1104-1103 110 -1104% 1104-1103 114 -114\ Ss. 11334-113% 1153g-1155 113 -113% 112%-113%, 113%4- 113% 112%. 113 
10..... 1085,-109 11034-11034 Ss. 110%4-1103g 1137-1149, 41424-1143 1133,-114 1154115)§ 112% 6-113% 1125-113 112% e113 
B21. cove 108 '¥-108 3. 1103-110 11074-11074 a." 143g 113%-1143g 113% 114 1127,-113% 1“ 1125,-113% 1133; Pinay 1123/-119 
12..... I985-1U8% 110%¢-1105, 11042-1104 1:03g-1105 113%~1143 113% 1143 11535-i15% 1127, -1134 112%4-112% 113%¢- 113% 11240-11999 
a8. oi 3/4 109% 1304 511035 10 = 11034 110% 113%¢-i19% a “114% i14 alldig 1143{-1153g -112%-113% 113-1133; 1123-11952 
tees p 110% “7 4-11 1334-114 : 1145, -114% 113-1155 112%-112% 113 -11: 11217- 1247 
15.2.0. 1083-10976 11035-1103 110 -1103¢ 1103%-110% 113%-114% 113% i 114% -1143¢  1145,-1153¢ Ss. n125 14%, 113% 113% - os 125 
eee 108%-109 110-1103; 11076-1104 110%-11l43 1137-11434 11434-1145, 115-1153, 11334-1134 112%-113% 113 4— -113% 112% -112% 
7...2. 108%-109% 11044-1103; 1103-1113, 1133;-1143, 113%- 114 11439-1143 115 -1153g 113-1145, 112%-113% 111%; -119%% 
18..... 1087-109 Ss. 110 “i104 110%-1114¢ 11335 “11334 113%-1143¢ 11434-11434 ; 113%-1145% 11990-1136 113%. 113% 1118)-113 
19.2... 108%-10934 110%-1103% 1093(-110%¢ | 1113¢-11114 135, -113% 1144-1143 114%-115 113%-1154, 1123{-113% 113%- -1135,  t11%- 111% 
20..... 109 -109% 110% -11036 109%-110. M174 -1117% 1184-i13% 1134-1135g  11434-1143g 113%{-114K 1134-115 Ss. 113 -113%g 111%-11 
+. S. gue 21074-11024 10974-1097 1133-113% | 113%-1135% BS. 113%-1144 11334-1144 112%-118% 113 2 sci 
22..... 108 -109% Holiday. 1093¢-1047¢ 111,- 111% 113%-114 13 }4- -113% 1143-1149 1133{-114\% S 1129-1138 113-114" 
23. e000 108%-109 = =LLON{-1i1 = 1094-110 11134-11234 113%-1143, 11444-1145, 1134 - 1137, 11334-114% 112%-1133, 1125; 113% 1115. 1117 
24..... 103%-109  14u%-111 >. - 11 -1123¢-113%- “113% 118 i194 1143,-1145 11254 1133§ 1139-114 112%-113%% S.A tse tase 
eee 109 *-109% S. 1093{-109% 1123;-112% 113}5- -113% 113%-113% 1144-1145 1356-114 113° °-1139¢ 1125¢-i18%  Hofiday™ 
Zh..cce 109 ~ 105134 110}¢-1163f 1093-110 11254 113% 113- -1133; 11454-114% 1184" 112% 113%-114 113-113 112%-113 111%-i12% 
a7. 10974-10974 toe, “110% +4 5 1125 <113 11834-1199 1134-113 % 1144- -1143f 11245-1138 =-:113 4-114 Ss. 112%4-112% 112° ~11237 
sseee U3g-11054 20% - s 335-114 1334-1134, 1123-113! 21/1127 7% 

29. .... 1098;-i10 ~ 109%4-110%¢ Holiday. 119%%-i12% 113%¢-114% 1130-11392 1145, i4% anatase sg aes Holiday. qu 1125 
- scotia 105 100% sailed: aba a 50s 112%4- -11254 a Hite S. 11434- 115 312%4-112% 1135¢-1143¢ 112\-1123% 1123¢-112% 11154-1194 
secon BOUIEEEON  ccccccccese : ke Seaaeee ML sentenevas 5 -115% POUL aéctecdssé< 11234-1125, ......... » 112 -112x 
Month. 1084-110}; 109%-111 1093{-1105g 10974-1134{ 112%g-1143¢ 113 113 -1143¢ 1136-11534 11244—1155g 112%-1154g 112-115 111%-114% 111%-113% 
1873. 

Day cf 
Month. January. February. March. April. May. von. July. August. September October. November. December. 
1....  (Holiday.) 1133g-113}g 114% attb 36 187-1173 11634-11734 1153s-115%% 115\%-115% 1154-116 1103-11134 1083f-1083{ 108%-109 
O.... 111%-1123 Ss. 116%-117%_ 11654-116% 1173- “i19% 113 -1153g 1153g-1153g 1153¢-11634 1104¢-110% S. 108-1094 
$.... 1115g-111% 113 -113Y/ 1147-115 117%{-117% 1165; ait 1173g-1175 1154-115 s. 115%-1164¢ 10937-1103g 1076-10814 108%-109% 
4.... 1115g-111% 1127%-11354f 1144-1154, 1175 %-11834 1173- 118% (Holiday.) 1154-1153, 1153g-115% 109%-1104 (Holiday.) 108%-109 
eis 8. 1133g-113% 115 “115 118 - -1193¢ 11685-1173 117%-118 (Holiday.) 11534-11534 1146-11554 8. 106%-1075g 109 -1093; 
6.... 1115{-111% 1134-1137 115 -1153, 117 -11744 1177j-118% Ss. 1153¢ 115%, 112%-114}¢ 10934-110%% 9 10634-107 1094- 109%¢ 
T.... 1115¢-111% 1131%-114 =: 115-115 118%. -119%4 W7M-117%§ 117%-1183{ 11544-1152 11524-1155, Ss. 11035-1103, 1063g -107% 

8... 111-1124 1133; sili 1153g-1153i 118 -118% 11744-117% Ss. 115m-1155, 115\%-115'¢ 112 -1127% 10954-110% 107 -107% 109 100% 
Q.... 11244-1125 s. 117%-1183%4 W17%-1173g 117%{-118 «115 5g-115% = 11534-1159g 11154-11234 1109-10954 Ss. 10944-10934 
10.... 11235-11234 11374-1144 115 -1153¢ 11774-1183, 11734-113}¢ at 117% 11596-1157 ‘s. 110%-1l14g 1083-109 107%-107% 109-1095 
i 113%4 11874 11334-1144 115 -115\% (Ioliday.) Ss. V173g-11T3g 11534-11634 1153-1153 111 -11134 108 44-108)¢ 1074-107 % 10476-1005 
inte 114-114 115 -115% 11834-11934 11734-1184 H6i-11T 11534-1163 ee aine rT ig a, ae +d “ose prt, 104 
ig 112 “119K 114 -1i43g 11474-1154 Ss. LIT -117% «1167-117 3. 4g —1153¢ 3g-112 14-1085 73¢-108 4 “ 
ae 111%-112%% 114 -114%¢ 1143-11544 118%-118% 117%-118 116 ar" 115%-116  1115,-115 S. 1083-1095, 108% 10974 

15.... 112-1123 114%{-1145g 11434-1153g 1173g-1183g 11754-117% 1155-116 114%-115 111 -1115 108%-10% 108%-110 1103 P411% 
16.... 112%{-1125% S. Ss. 1173j-1175% 1173-118 1153116 1157,-116% 11475-11534 111 -1113g 1073{-108¥ S. 11%5- -1125 
17... 112%g-11234 1145%4-114% 115 -11556 117 -1175¢ 118 -1183g 115-1157 11534-116 1113-1112g 107%4-1083¢ 109%-1097%% 11144-11244 
= 112% 113% 114%-114% 11514-11554 1174-118% s. 1153{-1163g 11534-1163 115% 1155 1113¢-112% 1084-108 % 109%-110 | 11134-112% 
19.. 1145-1143, 115%-1155g 117%-118% 1173{-11834 115%,-116 11574-11676 1153,-1155, 11134-113% 109%-109% 110%-111% 
20... 112% "413% 114°g-11454 11546-115% S. 1175;-117% 115\- -1155; 11534-1133¢ 1113¢-1125 108 08% 108 54-1094 ates” -110% 
21.. 113%/-113% 11494-11454 1152g-1155 11734-1177% 11754-1173 1154-11544 116 "116% 11534-11534 Ss. 1084-108 * 109% -110 4 
eas 3%4-113% Holiday.) 1154 15% 1173Z-117% 9117-118 s. 116-1163, 11544-11634 # 1083-10815 10934-11045 110%, 110% 
23 113 ¥-113% 1174-1175, 117% -1183%% 115 -115%% 115%-1164¢ 115 %4116% 11134-112 1083; -1085¢ S. 10974-11034 
24. 1135,-114% 1144-1144 1154-1153 117'6-117% |= 1183g-1185g 11534-1155; 1153¢-1157, 11132-1121 108%-1083Z 1093-110 1093-110 
_ 113%- 1144 1144-1144) -:1159g-1153%% 1174-11774 Ss. 1153-1155; 115%g-125 4 153,163 Lildg - 1115 10834-10834 109% -1095¢ (Holiday 
26. S. 1145; -115% 115%-1164% 117 ashing 1181f-11854 1155-1153 ate 11534 1153¢-119% 111!g-1144¢ ‘Ss. 1087-10934 10874-1104 
Q7.... 1135-114 114%-114% 115%-1164 117%-118« 1153-11575 115};-115'g 113-115 g 10844-10854 (Holiday.) 110 -110% 
28. 113%-11496 114 4g- “114% 1163-116 117 41734 118-1184 115 }¢-11534 11534-115% 1154-115 4 Ss. 108g -108%4 10914-1093 

29 i” °§=«6—eees 64406 MG6%-117 116%-117% 118 -11834 S. 1155,-115% 1154-1153 111%-118% 10-%/-1083{ 1085-10934 110 ~1104 
20. ME. .cc0, ons ae S. 116%-1174 (oliday.) 1153-1155 115%Z-115% 115%-1153s 111%-11244 10834 ~108%% Ss. 110 -110% 
31 EL évsine ‘sieede Pes, aaa 11554-115% i. |. sneeeSaen 10834- 1084 1104-110} 
Month. 1115-114 1127-11544 11454-1181 11634-1194 ~ 1165f-1185g 115 -118\% 115 -ll63g 1143-116 110%-116% 107-111 106%- 1103g 1087¢-114% 
* The Gold Exchange was closed, and 112 was the rate fixed asa basis for settlement, 

IS74., 

Day of 

moath. January. on wad - April. May. Jun July. Augnst. September. October. November. Becember. 
1... Holiday. 1134-11334 112%-113% 112 nN2% 1103¢-110% 10934 1095, 10954-109% 110 -110% S. 111%-112X 
2.... 1104-110 111% 111% 112%, 112% 113% -1135; 112%-113 112 -112% 1106 -1105 1093; - 109% 110%-119% 116%-110% 1117 ,-1123 
3... 140%-2113g 1113-1115, 11244-1123 Holiday. s. 1115-112  1104/-1105 1094,- 109% 109%-110 110 -110% Holiday. 1123;-112%¢ 
= Ss. 1113¢-11134 111%,-112% 11344-1135, 1129¢-1123¢ 11135-1115 Hohday. 109; - 11.932 109%- ~109% Ss. 110% ¢-11034 1114-112 
5... WL -111% ALlW-1115, 11134-1123, S. 1123g-112'3 1113¢-111% 109% 5-109. 1033 9% 110 -110% 11°%%-110% 111}g-111% 
Go... M1 -4113 11194-1113 11135-1117%%  118%-1138% 112 --112% 1105,-1113% 110 "110% 10954 -110 110%-110% 110 -110% Ss. 
7... WIO%-111% 1115g-111%,% oe" 1113 113%-1135g 112k- 1125 s. 109%-110% 109%,-110% 109%. 109% 110 -110% 110 -110% 111%-111K 
8.... 1114-11134 Ss. 113%-1133, 1125,-112% 110%-110% 10954-1097, 110 -110% 109%-109% 1093-110 s. 11034-1114 
Diccn Gan Z-111% 111%-112% 11362 111% 113 34-113 % 11234-112% 110%-11034 | 109%-110 S. 109% -1067%% 110 -110% 1103f-1103% 110%-111 
a 1115, ati 112 --1123%  1115{-111% 1133g-1137% S. 110%-111%% 109%-110 1091-110 10934-10934 110 -110% 110% -1103%% 110%-1114 
ae 112 -11234 3115,-112 1134. 113% 112%-112\% 110%-1113¢ 1097-110 10934-10934 10934-10934 s. 110%/-1103g 1113g-111K 
TB.c00 1113-1123 112% -112% 11174-112% 112-1124 110% -111 4 Ss. 1094-10954 10934-1094¢ 3097{-1103¢ 110%-1103g 111%-11]% 
13.... JILK-111% 112% “112% 1115,-112% 113% Pi13% i117, g-1124 1103-111 1093-10974 104 §-1095¢ Ss. 109% -110 11034-1105; s 
= 111%-1115% 1123¢-112% 11137-112 113%-114% 112° "1412 BA 10934-109% 1063¢-1095, 10934-10917 110 -110 1105,-1103, 1113%4-111% 
15.... 1114-1114 ‘s. 8. 113%-114%% 11234-11254 1103, -110% 10934-10974 1093-1095, 1093¢-109%% 110 -110% s. 1115 -111% 
K.. 11134 - 1115 112%-113 111%-112% 1133%%-113%% 112 1124 1107g-1113g 1093{-109% ; 10934-11014 110 -110 110%-111% 111%-111% 
17.... 111% LL 1123¢-112% 111%-'124g 1134-113% s. 111-1113 109%-110 =. 1191¢-1098% 1093j-110  109%-110 1114-1113 1113-111 
ss 112%-!12% 1114-112 11334-11374 1124-1124 111 -1114¢ 110 -110% 1095-1095; 1095{-1093; ’ 110%-111%% 1116-111 
>... TTT? 1128{-111% 1113{-112 S. 112 -112% 111 -111% Ss. 1095,-109%% 10€95,-109% 110 -i10 1107-11134 1114-1118 
Q0..22 111K -1115% 1124-1113% 1113{-112 118% 114% 1124-112 1114-111 110-1104 10954-10074 “S. 110 -110% 111%-111% 

21.... 1115¢-111% ae” -1!2% 1ig-112 1133g -114 1124%-11244 S. 110 -110% 109%4- -110 1093-1095, 110-1104 11K 111% 111%- -111% 
22... 111%-111% 113 5¢-1137% 4 112s¢ 11%-112 1093{-1103¢ 1093f 110 10934-1095, 11014-110% 111-111% 
23.... 11134-1115 Holiday. 1115,2111% 11234-1134, 18x 1123 1115-112 1093-110 10954-109% 110 -110% 11134. ~1115% 1113-111 
Q24.... 11136-1115; 118%- 113° 112-1124 111% 11237 111%-111% 1094. 109% 109%-119 1093-1095, 110 -110%% 1115%-111% 1115-111 
pe S. 1284-11254 111%-112% ae" 11244 11937 112% 11134-11176 te” 110° 1095,-110 1093-10954 8. 11154-1113; Holiday. 
25.... 11137-111% 11254 112% = 11294-112% ; 112% - 11254 11134-11134 109%-109%% 109%-109% 110 -110 Holigay. 111%-1124 
27... 1113-11134 112%-112%¢ 113 -113%4 1123 Ein ted “112 111L- 111% 109% 109% 10954-10934 Ss. 110 -110 1115- -111% Ss. 
23°." 41134-1115 112%-112% 112%-113%% 113 -113% 112%- Ss. 109 -1 93% 10934-1993, 1093-110 110 -110%% 1119-1123 111%-112 
ads EEE bens © cece Ss. 112% -113% TEE 235 111 -111 109 -1093%¢ 1095-10934 1093;-1101%% 11044-1101 : 11154-1117 
SO... «111%-111% .... —.... 112%-1138% 112%-11335 Holiday. 111 -1114 109-1095 Ss. 110-1103, 11034-110% 1123g-112% 111%-111 
31.. W113%%-1llW www =... 1134-11374 sce * cece 8. cose meee 109 -10936 109% -109% .... = .... 1103%-110% 1... - ... 111%-112 
Month 11034-1123, 11134-1138 1113{-118% 1113-11434 111%-1133f 1103-112 109 -*'07% 109%/-110% 109%-110% 1093%.310% 110 -112% 1104-112¥ 
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1875-1876. 
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1875.—Gold maintained a higher range during a good part of the year, in consequence of the extreme scarcity of cash gold 


available for market purposes. 
market and to force high prices on gold loans, 
antecedent ciuse of ac »nsiderable exp 


106 15-16. 


minimum. 


Day of 

month, January. 
. Holiday. 

11234 -112% 
S 


1 

2 

3 ° 
4.... 1123-113 
5... 112 112% 
6... 112% -112% 
7 112 g-112% 
~ 112 '¢ -11234 
9 112¢ - 1233 


11.... 112%-1123¢ 

12... 11224 -112% 

13.... 112%-112% 

14.... 112 -112% 

5..e. 1112{-1124 

112 -11244 
~ 


18.... 112%%-1123 
19.... 1124-1124 
..., 11244-1123 
91... 112%%-112% 
.. 112%4-112% 
vee U12g-112% 


112%-112% 
11234-1127 
112% -113 

112% -113%4 
113-1133, 
11274-11354 


SSBENRSRESE 


February. 
11344-113% 
113'44-1l4'4 
11436-11514 
114144-114% 
113%, -114% 
114 my 1435 


11414-11454 

114%-114% 

114%-114% 

11454-1143, 

11434-1143; 

114% -114% 
s 


114%4-1145% 
1144-115 
114%-115% 
114%-11514 
1145; -1147, 
11444 -114% 


Holiday. 
11434-11434 
11434-114% 
11414-1143 
11444-1144 
eae” 1434 





Month. 1112{-113¢ 


January. 
Holiday. 


119% -113% 
112-1124 
112%{-112% 
112%-112%% 
112%-113 

113 aes 


113 -113% 

li.... 112%-113% 

12... 112%-112% 

13.... 11239-112% 

14... 112% -113 

112%-1135¢ 
Ss 


17.... 118 -113% 
18.... 112%-113%4 
1123%%-112% 
vee 112% -113% 
Q1... 112%-113% 
2.... 113 alts 


24.... 118 -113% 
25.... 112%-113% 
112’4-112% 
112%-113 

woos 313 -113% 
29.... 1138 -i156 


30... S. 
31.... 118 -113% 


Month 112%-113¢ 


. . . . . . 
* 


1134-11534 


February. 
113 -113% 


112%-113 
tae aii 


112 -112% 
112%-113 
1123; -112% 
112%-112% 
112% -113 
113 suas 


113-113 
113% -113% 
113 4-113% 
113-113% 
113}¢-113% 
118%-1134 


113%-114 
Holiday. 


1187-114 
1137-11134 
114 -114% 


——— 


112-1146 





eat in the market. 


March. 
1143; -1147% 
11444-1114’, 
114%,-115 
11434-i15%4 
115 -115% 
114%-11534 

S 


1143;-115 

115-115 
115 -115\4 
11514-11534 
115'5-11554 
15/9 115 % 


115% -116 
115% -116% 
115%-116% 
1163, -116% 
115%-11654 
113% 116 


1161-1164 

116 -116% 

11514-115% 

1154-116 

G'd Friday 

1164¢-11614 
Ss 


116%-117 
114%-116% 
11434--114% 


114-117 





March. 
114% -114\ 
11434-114% 
1145-115 
114/¢-114% 


1148,-114% 
11414-114 . 
11434-1145 
114-114 % 
114%-1 4% 
11434-1145 


1145-1144 
11434-115 

114°%-114% 
114%-1145, 
114% -11 % 
1145-11436 


1141-11434 
11374-1144 
1143g-1l4'q 
114'¢-11444 
114%-114% 
114 gts 


113% -114 
113%-111% 
113%-114% 
113% -1.4 
115%-113% 


1183-115 








rt movem:nt of specie, which reduced the supply in the New York market. 
1876.—Gold opened the year at 112%, touched 115 in March,aod thence gradually fell off, and on December 20 sold down to 


April. 
11444-1144 
114 -114% 
11435-1143; 

5 


114%4-114% 
1145, -114% 
11454-11434 
114%-115 

115-1153; 
11534-1154 

S. 

115%-115% 
114% -115% 
115-1154 


1153-1154 
115 -115\% 
115 -115'5 
S. 
115 -115% 


1153f-115 
11434-11534 
114% -115 

1154-11534 
11514-11534 


115%4-115% 
11544-1154 
11514-1153, 
11514 -115% 
11534-115% 


sree eeeve . 


May. 
11514-11514 


115 -115% 
1153¢-1153¢ 
11514-1153, 
11544-115% 
11534-1153, 


1155¢-115% 
S 


115%4-115% 
11534-11554 
115%-115% 
1155, -1153, 
11554 -1163¢ 
115741167 


116 -116% 
115%-11644 
11634-11624 
1164-116 %¢ 
115% -116% 


1163-11634 
116 -116%4 
115%-11644 
116 -116% 
116 -116%4 
11634-11654 


Holiday. 





114 - 15% 


April. 
es Wa 
113-1135 
112%-113% 
1'2%-113 
1123-113 
112% -1134% 
113 ts 


113 -113%¢ 
1127-118 


180i - 11816 
112%-113% 
118 -113% 
1138 -113% 

3 -11:% 
31234 --1!2% 


1123; -112% 
~ 


1125,~-112% 
112 49-1125 
1125~112% 
112'¢-112% 
112%{-112% 
ae Yee 


115 -116% 


May. 
11254-112% 
112%-113 
11 34-1127; 
11234-112% 
112-1127 


11214-1124 


112%-1123 
1124-1125 
1124-11214 
112% -112% 
112%-112% 
11234-11294 


11214-1125 
1124,-112¢ 
112%-112% 
112%-1127% 
112% -1127%4 
ees“ 


112-112 
112%-112 5 
1125g-112% 
1125,-112% 
1125-112% 
sant “anes 
ie Fmt 
Holiday. 
11234-1125 





112}¢-113% 


112, £-113¢ 


1875. 


June. 
11614-1164 
11634-1165, 


July. 
1167-117 4¢ 
1i7 -1174¢ 


11644-116% 117 lis 


WW? -1174 ~ 


116%-7 5 Holiday. 
S. 117 -117% 
1167-117 11614-11734 


116% 117% 

116%4-117 

11644-116% 

116% -116% 

11634-1167, 
S 


11614-1163 

11634-1167 

116%-117 

117 4¢-117%4 

1174-11744 

1173¢-11714 
Ss 


117%-117% 
11714-11714 
11746-11714 
117% -117%4 
1173s-1:7% 
Tbs AT 
117 -117% 
11714-1174 
116% 117% 





—— 


116% -117% 
1876. 


June. 
11254 -112% 
112% 112% 
sae, “oe *s 


41254-1192 


11254-11234 

11254-11234 

11234-1134 

112%-112% 

11244-112% 
3 


1124 -112% 
1124g-112% 
112%-1123% 
11254 -112% 
1125, -112% 
112g 112% 


11244-11254 
112% -112}¢ 
11234--112% 
1124-11234 
112 -112% 
a lta 


112 -112% 
111%-112. 
112 -112% 
112-1123; 
112%-112 


1114-113 


1154,-1 1644 
116 -1163; 
115% 116% 


11554-115% 
11544 -115% 
1143-11545 
11434-115 
1144-115 
Lids 114% 


113% -114%% 

11314-1143 

1125,-113%4 

1125-113 

1113¢ -11254 

112 -112% 
Ss 


112° -112% 
112%; -1165, 
11334-11434 
112 %4 -1123; 
1125-11334 
1124-113 


111%-117% 





July. 
sae ted 


Holiday. 
Holiday. 
1124-112% 
111%-1123¢ 
111%-1125, 

112 -112 


111%-111% 

1115{-111% 

1115-111% 

111%-111% 

111% -1115; 

1113;-111% 
S 


11134-1115; 
111%4-111% 
1114-111% 
3115,-111% 
111%-111% 
11134 -111% 


BS. 

11154-11134 
111% 111% 
11!34-111% 
1114-111% 
111%-111% 
111%-1124 


111%-112% 
111%-112% 











August, 
S 


112% -113 
112%-113 
1127,-113 
+ Re 
113%4 13% 


11354-1132; 

1135-114 

113% -11414 

1131-114 

112%-113% 

11334-11334 
s 


11344 -113% 
113 -113% 


1133,-1135, 
113% -1144 


114 -114% 
11434-1143, 


September. 

1143g-114% 

1133-11444 

1144, -114°, 

11414-11454 
S. 


114%4-115 
1147-1 1514 
114% -115'4 
11514 -115% 
115%-117 
116?,-1174¢ 


116 -116% 
1164-117 
1164-117 
11644-11634 
1153, -116%% 
1164-117 

S 


1163-1174 
11634-11714 
11614-11634 
11634-1163; 
11634-11634 
118% 116% 


116% -116% 
1163{-117 

116%-1174 
117 -117% 


” to 113}, on account of the European war news. 
During the first eight months considerable shipments of specie took place, but afterwards 
hich was of sufficient volum3 to materially affsct the market at a time when the demand for gold was ata 


October. 
11634 -117 
1164-11744 


117-1173 


1163¢-116% 
S 


116% 1165; 
116 -116% 
1155-11624 
11634-1162 
116%-117 
1165,-117 


S. 
1165,-116% 
116 '¥-1163, 
1164-1165 
115% -116% 
11514-11614 
11455-11534 


114%4-115% 
11544-115% 
11534 -1164¢ 
1164-11654 
116-1164 
115% 116% 


November. 
11574-1163 
Holiday. 
115 -115% 
114% -1153; 
1153¢-11554 
saa Winkie 


114% -115%4 
1143¢-115 

1145; -114% 
114-1145 
11434-114% 
114% 114% 


114% -114% 
11454-114% 
1144 -114% 


114%,-115 
11454-11434 
S 


114144-114% 
11444-114% 
11444 -114%% 
Holiday. 
114%~1144 
mee” ites 


114%-114% 


A comparatively small combination of speculators was competent to gain temporary control of the 
The highest prices of the year are aczounted for in this way,ani also by the 


This was the lowest price of the year, and the lowest since 1852, with the exception of the temporary decline in the 
panic of 1873. On the 18th of October there was a temporary “spurt 


little speculative inter 
areturn movement, W 


There was 


December.” 


114% -115% ~ 


114%-115%4 
11454-11474 
114} 114% 


114%-114% 
114%-114 
114 -114% 
114%-114% 
11414-114% 
4-114 


1144-1113 
1113%-114% 
114%-114% 
11444-11434 
11444 -1143¢ 
oe 


1133g-113% 
11314-113% 
11344-1133, 
112%-11334 
113-1133, 
——- 


1125-113 
1123-113 
113 -113% 
112%-113% 
112% -1135¢ 





1125;-114% 


August. 
111% -111%, 
111%-112 
111%-112 
111%-11244 


112-2 
st 


111%-112% 
11134-111% 


‘ 411%4-111% 


111%-111% 
11134-11134 
1114-1116 


111%-111% 
111%-1113¢ 
1114-1114 
111% 111% 
110%-)11 

— 


110-110% 
11054-11034 
110% 110% 
110%-111 
110%-111 

111 sil % 


11054-111 
1103-1105 
1°9%-110}¢ 


113%-1173¢ 


September. 
109% -1104¢ 
109 4 -1097% 


109% -109% 
li 9 ty -10934 
10934-1056 
109 4-110 
1094-110 
10974-11034 


110-1193 

1093,-110 

10934-1103 

110 -11034 

110 -110% 

110% -11034 
S 


1°9%-110 
1097-110 
110 -110% 
104-110 
109 %-1104¢ 
110 —s 


110 -110% 
310 -1104, 
109% -110% 
109: 4-110 

110%-110% 
110 -110% 


1144%-117% 


October. 
S 


110 -110% 
110 ~-110 
109%-110 
109g -109% 
10944-10944 
109 eae 


10°%-109 
108%-109 


ae eee 
109% - 109% 
10944-10475 
1104-113 
ow 
1695-110 


11:95 -109% 
10934 -109 4 
5. 


1093-199 
1097,-1103¢ 





1143¢-11634 


November. 
109%,-110 

10413-10974 
1094-10934 
100% -1097 


1°9%-1097%% 
Holiday. 
109g -110%¢ 
109 3g -1097% 
10954-10975 
eae,” ee 


109% -109% 
109% -109% 
1095-10974 
1094-109 % 
109% -109% 
109% 109% 


109%-1(9% 
11 94g -109 3g 
10934-10914 
109 3g -1::95¢ 
1193-1094, 
09 100% 


1°93¢-10914 

1084%-:09 

1184-108 
Hoiiday. 


1125{-115% 


Yecemher. 
10814-109 
108 5§- 10876 


1083;-108% 


107 54-107 
107 %4-i00% 


1073-108 

107g -107% 
107-1074 
1074-107 « 
1074 -107% 
107 100% 


Holid ay. 
10734-1073¢ 
107 at 


07 
107 -107'¢ 
107 
*107 
Ss 





109%{-112.% 


10934-110% 





108% —— 


* 


10834-1103 


*107 -109 


sale made at 105 15-16. 
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FOREIGN EXCHANGE. 


[Weekly prices in 1869 and 1870; Daily highest quotations of Bankers’ long and short sterling bills in 1871-76.] 


The demand for foreign exchange, and the consequent range in prices, naturall iti 
; . y depend upon the condition of finance; 
relations between the United States and other countries. There are many elements, however, which enter into the question of ie 
actual condition of balances with other countries which cannot be definitely ascertained, and hence the so-called ‘trade balance,” 
ty — by ene Statistics, can, yr vsonon only be an approximation. The export or import of securities, the freight carried 
ships, the number of immigrants and travelers, and some other questions, may all have an important i ig 
balance sheet of the country, 4 ‘ ee 
- oon the onl of — 3, _— -_ value of the pound sterling was fixed at $4°8665, and in pursuance of this law the method 
quoting exchange was altered, and the new style of quotations went into effect oa the Ist of January, 1874, th ‘86 
being equivalent to 109°458 under the old method. a 




































































1869. 
London, -—London (Bankers’— -——-—Parle—— — Continental Markets — 
a Commercial a hort. Long Shot Antwerp. Swis.- Hambug. Avsrdam. Frenkft, Bremn Berlin 
D8... FA grog ne 100%. 11U%- —.. BIG -OI5H% 5133-513, ELTH-5IOM BITH-5IGM 26 -Bi3g i113 %S5H-78% 11K~71y 
ne Sees V%-100% 110%-11034 5154-15 BLsx-Slv}g B1T}g-D1GM BITK-BIG 96-365 13-78% 1%-713 
SS BBeeeeees IUD %6-200% 10¥74-109%4 aes eae Bl g- 5149 613%-511% B1Ts-NGM BIT-516 36-2636 WSH-13% T1%K-71% 
rep. ot 109 %6~109%6 MOM -110% .-. ve. BIS ISH G12B-SL1 MGY-BIS, GIGY-515_ Bi —364 "9 <9 71%-72 
S on errr OU % a ae jeensescoe: 5153-515 51346-5123 BiT~-5i6M BlTw-5IGK «BH 6K 79 -T9¥ %1%-12 
“th  -snsqenedibeean saben: see 10956 -109% SIT jg -S16M O15 “Di3B% SISM-DITG F1SH-51TG 8645-36 18%-18% TW%-71K% 
os eeeeeeee eeereeeteeeane i —— 1096G-1' 9% 5173g-516¢ 515 518% 518% -517 4g 518% -51 7 3576-36 13%-T3% TW13g-71 
a bs iaiaig ROIS RS Seas be aes BSS Cage Be See ee 
_ - eoerveee / —“iU: - .- y - % 0s - . -"8 ~ 
. 12.0.0. 1.834-1' 8% 10874-109 1094-10934 518-517 5155-515 520 -BISK 520 518% 26 -26% 188-189 tise 
ar oe “west ++ plese 1084-109 Bel g-520 Bis%-51T3G = S2Aw-SBl af -H22G-SAM «35-3534 TSM-T83¢ WMT 
Patty aiseee 4 108%-1 O46 1087-109 5B) 51994 5174 -516% BHOLH Be2y-5I14 857%4-36 W%-.... TWg-T1K 
wl weed me 1874-1084 525 523% S22g-521M S2T_-H25 G'S -BYSM OC... , » eseree TOMB} 
ne gbereeeees 10736 20% 103, -! 108%-1U8% 52236-5214 520 -51SK 525 -5AHK 92 -Hu% 3554-355 13 -78% %0%-T1 
~~ emroserers sorit-aes’ ae -aabie oor ae 523% 522g 521g -520 5 -5223g 625 -B22 Bdg-355 ISM-TWS%% "TW3g-TK 
2 SBncow sone WTM-108 108.6 O93 1099 5214-520 BIN -5:794 5 VB%—H22ig 52BAk-52q 3534-35 "8 -i8% '%0%-71 
Moy Berreeee: % OY i4- -... uy -1097% 518%-5ITG 5165-515 = 2134-518K G2144-518%__35%-35% WW-18% TM -71 
RY Teveeveee cece cece 109K 20. oz, Slim-D16 BIS 513K 5 Sie-5IT~ B1S%-517G 3574-36 %8%-"8% T1K-11% 
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From 1871 to 1873 inclusive, the only marked feature was the panic in 1873, except that 


1871-1872-1873. 


sionally depressed by 60 days’ sterling bills borrowed by stock operators. 

In 1873 foreign exchange opened firmly, and so coztinued during the early months of the year, till the extraordinary money 
stringency, culminating ia April, depressed the price to 107} for prime 60 days’ sterling. One of the curious features of the market 
was the large amount of 60 days’ sterling bills borrowed by stock operators, who were accustomed to sell the same, and thus obtain 
currency for their speculations, and repay the bills with short sight when the time came for settlement. During the financial crisis 
of September, 1873, the price of exchange was greatly depressed, and the market was for some time at a dead-lock, it being impos- 


sible to negotiate bills at any price. 


at 104@1054; commercial bills at one time were reported at 101@103. 
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aes) 


109% 110% 
10935 110% 
109%, 110% 
10934 1103 
10934 1103 
109% 1104 
109% 110% ~ 


S. 
1093¢ 1104 109%{ 110% 
Ss. 109% 110‘ 
109% 110% 109%f 11049 
109% 110% 1093¢ 110% 
10934 110% 109% 1104 
109% 110% 109% 110 

109% 11014 S. 
10934 110% 1093¢ 110% 
S. 1093g 110% 
109% 110% 1093¢ 110% 
109% 110% 
109 4 110% 
1095g 110% 

10944 110% . 
10934 110% 109% 109% 
, 109 =: 10934 
1093 1104 102 109% 
eocee © 109 100% 


60 3 
a eae 
1087 110 
108% 110 
108% 110% 
109 110% 
1094 1103 
mare, TOON 


109% 110% 
109 110% 
109% 110% 
1095, 110% 


August, 
6) 3 


119 §=110% 
110 110% 
109% 1103¢ 
109% 110% 
109% 1103 


1097, 11034 

10934 1104¢ 

1093 110344 

1095, 110% 

1093¢ 1103¢ 

1093¢ 110 
S 


10944 109% 
10914 1093 
109% 1093Z 
104% 109% 
1093Z 1095, 
109 its 


1083{ 10914 
108% 1093¢ 
109 10% 53 
1094¢ 1095, 
10914 10934 
a pow 


10914 109 

109%; 1095{ 
10844 109% 
109% 109% 


August. 
60 3 
days. days. 


109% 110K 
109%¢ 110% 
1093411036 


109% 110% 

10944 110 

103% 110 

109 109% 

108% 10934 

108% 10434 
Ss 


1087%% 109% 
18% 109% 
108% 1093; 
108% 10954 
10834 109g 
108%, 109% 


109 109% 
109% 109% 


109 1093 
10034 10974 
109% 110 
109% 109% 
109 109% 


August. 
60 3 


days.days. 
109 109% 
109 OX 


109 109% 
109 10954 
109 109% 
109 10954 
109 1095 
109 100% 


109 109% 
1083 109% 
1083 1095, 
1085; 1093¢ 
10844 109% 
1084; 109% 


108% 109% 
1084, 108% 
10834 108% 
108 108% 
107% 108% 
1077108 % 


10774 108% 
107% 1085, 
107% 1085, 
1084, 108% 
108 108% 


108 108% 
Ss 


September. 
3 


60 


109 10934 
8 


109 109 

108% 10934 
1083, 10914 
1083{ 10934 
1083 109% 
1085; 00% 


1085; 109% 
1083, 1087; 
10835 1087, 
10854 1093¢ 
1083¢ 1093¢ 
1083g 1093¢ 


108% 10934 
1087; 1098 


108% 109% 
1083, 109% 
1081g 1093 
108%; 1092, 
108% 10844 
108% 1094 


September. 


days. days. 


s. 
108% 1095 
198% 109% 
108% 1093¢ 
108% 10949 
1085, 1093¢ 
10835 1097¢ 


Ss. 
108% 109 
108% 109 
1083, 109 
10834 109 
10814 109% 
a ae 


108% 109% 
108% 109% 
108 109 


ae 


107%. 109% 
107% 109% 
107% 109% 
107% 109g 
107% 108% 
107% 108% 


10754-108% 


September 
60 3 


days. days. 
107% 10834 


1085, 10934 
10874, 10934 


10854 10934 
1085, 1093¢ 
108% 109%, 
1083¢ 10914 
1084¢ 10914 
ang SOS 


108% 1091¢ 
10744 108% 
107 107% 
105% 106% 
105g 1063¢ 
10534 1063 


105% 106% 
1063 108 


Octo 
60 


108%, 
108 
108 
1083 
10834 
109 


ber, 
3 


. Gays. days. days. days. 
¢ 109 109% S 


169 
108% 
109% 
109 54 
1093 
110 


s 
109 110% 


109 

108% 
108 54 
10834 
1086 


11034 

110 

109% 

10934 

1094¢ 
S 


19834 109% 


1083¥ 
10-3¢ 
10834 
10& 3g 
1083 
1087% 
108% 
10834 
1083, 
108% 
108% 


108% 
108% 


10% 
1093 
109 

1934 
1093 


1097 
109% 
10934 
10934 
109% 
109% 
s 4% 


109% 
109% 


October. 
60 3 


days. 


days. 


10736 1087%% 
10736 108% 


107g 
1073 


10834 
108g 


107% 1085, 
S 


108 


10374 
~ 


108% 
108% 
109 
109 
109 
lu9 


109 
109 
108% 
104 
109 
109 


109 
109 
108% 
108% 


0 
days. 
107% 
107 
107 


109% 


1103g 
1103¢ 
1103g 
110 
llug 
lig 
119%¢ 
110% 
110% 


11032 


—— 


110% 
1103 
110% 
1103¢ 


October. 
t 3 


days. 
109 

108% 
1084 


10734108 


106 
107% 
107 


107 
1063 


108 
10814 
108 
108 
1073 


106%4_ 107% 


106% 
107 


106 
106 


107% 
108 


November. 
6) 3 


days. days. 
108% 109% 
108% 109% 
108%% 109% 
108% 109% 


1085, 109% 
Holiday. 
10856 
1085, 1095 
1083f 1093 
1084 109% 


108% 10934 
108% 109% 
109 109% 
1091¢ 10974 
10914 1103 
ae 


10934 110% 
1093¢ 11034 
10934 11034 
109% 110 

‘ /4 
1093, 200% 


109 109% 
169 1093 
109%% 109% 
Hosiday. 


as 
-~ 
Py 


November. 
days. days. 


1083, 1103 
108%, 110 
S 


198% 1097 
Holiday. 
085g 110 

1085g 110% 
1°8%4 1104 
10874, (1074 


108% 1104 
108% 1103 
108% 1163 
1087, 1104 
10834 1103 
sen hatte 


108% 110% 

1033; 

10834 110% 

108% 110% 

1083, 110% 

108% 110% 
s 


18 110K 
1086 11014 
10834 110 
Holiday. 
108g 110 
10834 110 


e*e@e+ee8@ 


_ 


November 
60 3 
days. days. 
ses nee 


wan 
ollduy. 
106 108. 


S. 
10634 108% 
gh 


107% 108% 
10734 108% 


—— 


at other times the market was occa 


Bankers’ 60 days’ sterling were reported as sold down to 103, sight at 104, and cable transfers 


December 
60 3 


days. daye. 
10944 109% 
1003¢ 109% 


109% 109% 

1093 100% 

109%¢ 100% 

1093, 10974 

109 «109% 

109 109 
S 


179 §=6109% 
109%% 109% 
1093¢ 109% 
10914 109% 
10834 109% 
10974 109% 


A’. 
109% 110 
10934 110 
10944 108% 
10914 109% 
19934 109% 
109% 10976 


Holidav. 
109% 109% 
10934 109% 
10914 109% 
19934 110 
1093, 110 

S. 


December. 


6) 
days. days. 


109g 11014 
S 


109% 110% 

10914 1103 

109% 110% 

109% 110% 

10934 116% 

1093 110% 
~ 


109g 110% 
193g 110% 
10919 1105, 
109g 110% 
1093¢ 110% 
109% 11035 


S. 
109%; 11039 
10935 1103 


December, 
60 3 


days. days, 
ls%4s 109g 
10934 1103¢ 


108 109}¢ 
- 


1083, 1093¢ 
10833 1003, 
10836 1044¢ 
10834 10944 
108% 109% 
MEH, 10934 


os 
S 
oo 
S 


¢ 1093 
ae ee 
1085, 109% 
108% 109% 


10834 !09% 


enews 
199 «109% 
10874 109% 


10834 1095 





nae cigs 
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26 FOREIGN EXCHANGE. : 




























1874-75-76. 


In 1874 rates for sterling bills were unusually steadv, and during a large part of the year were very firm. The rates reached 
specie shipping point several times, leading to considerable shipments of coin. ‘The return movement late in the year of United 
States Government bonds to this country was estimated by some of the most competent judges here to amount to about $8,006,000. 

In 1875 there was little to disturb the course of exchange so far as the transacticns between the United States and foreign 
countries were concerned; but the rates were greatly depressed at times by the scarcity of cash gold in New York, ‘and the conge. 
quent high rates on gold loans, which were obtained through speculative manipulation. 

In 1876 the price of foreign exchange was very little disturbed either by speculative manipulations or by bond negotiations 
abroad, and the market was left to take its course as governed by ordinary trade influences. In the first seven months of the year 
rates frequently ruled high enough to admit of the shipment of specie at a profit, but after July the market weakened, and durin 
the last three months there was little active demand from any quarter, and rates ruled so low as to induce considerabie shipmenty 
of coin from abroad. The large excess in the exports of the country over the imports was generally believed to have had an 
important bearing on the rates of exehange. 


1874, 
January. February. March. April. May. June, July. August. September. October. November. December 
Dayof 60 3 6) 3 6) 3 6.) 3 60 3 60 3 60 3 60 3 60 3 60) 3 6 0 3° 
Month. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. davs. days, 
1.... Holiday. .....8.. ... .... S.. . 4.8949 4.8% 4.83 4.91 4.85 4.91 4.8899 4.91 4.83 4.00 487 4894 485 48 OL... _aesF 4.8516 4.905 
weee 483 4.87 4.84 4.8739 4.844 4.88 4256 4.8859 4.88 4.91 498 4.919 4.88491 ...., S.... 4.87 4.3939 4.85 4.5816 4.94 4.83 4.8519 4.904 
8.... 4.8234 4.8639 4449 4.88 4844.58 Holiday. ..... B... ..0. 4.5576 4.913¢ .... 4.9036 4.88 4.9099 4.87 4.8939 4.8514 4.58¥f Holiday 4.85% 4.914 
ies canta S......485 4.984 4.84 4.875 4855 4.855g 4.88 4.91 4.88% 4.91146 Holiday. 4.88 4.906 4.854489 ..... ap 4.5446 4.58 4.8539 4.40% 
5.... 4.83 4.87 4.85 4.88346 4.54% 4.88 ..... S...... 4.83 4.91 4.8839 4.u1lg ..... cates 4.83 4.905¢ 4.8656 4.89 4.8539 4.9916 4.85 4.8840 4.8534 4.904 
6... 4.82569 4.864 4.81 4.88 4.546 4.88 4.854 4.859 488 4.91 4884 4.91 4.83 4.904 1.83 4.91. ..... aa 4.46 4.89 4.25 4.884 .....5..., 
7.... 4.82 486 4845 4.83 4.844483 4.855 4.88% 4.88 4.91 1... S...... 4.538 4.9)6 4.874 4.91 4.86 4.8859 4.85 4.89 4.854 4.89 4.85% 4.94 
Rng NE GED. cna cls cane eeses S.. .. 4,853g 4.8839 4.8839 4.9139 4.8539 1.913 4.876 4.90 45756 4.91 4.855 4.98 4.8559 IRB LL... is «en 4.85% 4.904 
9.... 4.8354 4.87 4.84 4.8734 4.84% 4.88 4.859 4.98)¢ 4.889 4.9146 4.88 4.91 4.874 4.90 ay Sree 4.°5 AS8T4 4.8549 4.834 4.556 4.89 4.8515 4.90 
10.... 4.339 4.87 4.8459 4.88 4.844483 4.5539 4.88 .....5...... 483 4.91 45759 4.90 4.879 4.91 4.835 4.87f 4.5519 458g 4.854 4.89 4.8516 4.90 
11.... ... .S...... 4.85 4.88% 4.814% 4.88 4.85) 4.83}¢ 4.8319 4.9134 4.889 4.91 487 4.90 4874 4.91 484 4.86-9......5...... 4.854 4.59 4.8519 4.90 
12.... 4.834% 4.87 4.95 4.984, 4.84% 4.83 ..... S...... 4.83 4.91 458 4.91 2. ..S.. ... 4879 4.91 4.84 4.866 4.55 4.88 4.26 4.8939 4.8555 1.904 
18.... 4.833 4.87 4.853 4.89 4.5446 4.88 4.85 4.883 4.88 4.91 4884 4.91 4.874 4.909 4874 4.91 .....S...... 4.846 4.87¢ 4.864 4.90 .,...S 
14.... 4.83 4.564 4.8559 4.89 4.85 4.88% £8556 4.88% 4.88 4.91 .....5. .... 4.874490 4.874 4.91 4.84 4.86 4.8459 4.8719 4.8639 4.90 4.8539 4.90 
15 ... 4.83 4.86 S...... ..-..8...... £8536 4.8549 4.88% 4.9136 488 4.91 4.87 4.8939 4.8736 4.91 4.84 4.8534 4.814¢ 4.88 we S.cee ee 485K 4.90 
16.... 4.84 4.8746 4.85 4.883¢ 4.95 4.83% 1.85 3g 4.88}¢ 4.8856 4.9139 4.89 4.9136 4.87 4.8939 . .S.. .. 4.84 4.87 4.85 4.98% 4.87 4.91 4.8546 4.90 
17.... 4.84 4.8736 4.85 4.85%¢ 4.85 4.8%% 185)¢ 4.ABg .....5.... . 489 4.919 48719 4.90 4.87 4.9L 4.8459 4.87 4.85 4.8355 4.86 4.90% 4.8514 4.90% 
Miese senee lee 4.85 4.833¢ 4.85 4.88%¢ 185)9 4.889 4.8819 4.9136 4.8816 4.91 4.873 4.90 4.574 4.91 4.84559 487 .....8...... 4.36 4.90 4.8539 4.901 
19.... 484 4.874 4.85 4.584 485 4.88 ..... re 4.8835 4.91}¢ 4.8536 4.91 ..... S.. .. 4.874% 4.91 4544 4.87 4.85 4.883 4.85 4.898 4.8514 4.90 
20.... 4.83 4.863 4.85 4.883¢ 4.85 4.83 4.56 4.89 4.8319 4.9139 4.5819 4.91 4.8754 4.90 4.874491 .....9...... 4.854489 4.86 4.! By Sieh. 
21.... 4.83 4°64 4.85 4.5854 4.85 488 486 489 4831 4.91 +003. 2.66 4.5336 4.90 48759 4.9L 4.8459 4.87 4.9556 4.89 4.86 4.9036 4.°5% 4.90% 
° $3....484 488 .... S...... .. . B.... 1.86 4.89 4.8859 4.9136 4.8819 4.91 4.8799 4.90 4.873 4.91 4.845464.87 4.854 4.89 .....S...... 4.8514 4.903 
23.... 4.944 4.88 Holiday. 4.85 488 4.86 489° 4.98% 4.914 4.88% 4.91 4.8749 4.90 ..... inn on 4.843¢ 4.87 4.85546 4.89 4.86 4.90% 4.854 4.0K 
2... 48459 4.88 4.585 4884 4.85 4.88 4.8637 48999 .....S...... 4.8%9 4.91 4.88 4.90 4.874 4.91 4.34 4.865% 4.8545 4.89 4.86 4.90% 4.86 4.90 
nae ake Dek cane 4.8457 4.38 4.8536 4.38% 1.863¢ 4.893¢ 4.8836 4.9136 4.8859 4.91 4.88 4.5089 4.8714 4.90 4.84 4.864 .....8... .. 4.56 4.964 Holiday 
26.... 4.835 4.87 4.84 4.87¢ 4.8559 4.98% .....S...... 4986 4916 4.88W4.9' 2. 8, 4.8734 4.9056 4.8114 4.87 4.95355 4.89 Holiday. 4.86 4 
Q7.... 484 4.873 484 4.879 4.9559 4.88% 4.53 4.91 4.8839 4.9139 4.5856 4.91 4.83 4.9036 4.574 4.909 ...5.5...... 4.85 4.88 486 4.90% ..... te 
Q... 4844488 4.84 4.97 4.85596 4.88% 4.876 4.9016 4586 4.91 2.00. epee: 4.83 4.904 4.87% 4.906 4.81% 4.87 4.85 4.88 4.86 4.902 4.86 4.90% 
29.... 4.8414 4.58 sant 1-2-3. . . 4873G 4.9059 4.8819 4.9136 4.8816 4.91 4.58 4.90 4.8735 4.9044 4.8459 4.87 4.84 4.8719 .. wee. 4.86 490 
30. .. 4.84 4.873 seve 4.55 4.88 4.8736 4.90\§ Holiday. 4.883¢ 4.91 4.85 4.490% .. S...... 4.85 4.873¢ 4.8437 4.88 4.854 4.9039 4.86 4,90 
31.... 4.84 4.873¢ coco 4.85 4.88 eoes 0000 sSecccece ‘eee 4.88 4.904 4.8744 4.90 wee 4.5434 4.88 aes 4.903 
1875. 
January. February. March. April. May. June. July. August. September. October. November. December. 
Day of 60 60 3 3 » 8 3 6) 3 60 3 60 3 0 38 30 j 3 60 3 


3 ( < 6 j bo ) 
Month. days. days. days. days. days. days. days days. days.days. days. days. days. days. days days. Pe days. days. days. days. days. days. days, 
Rates 7 48 °%4 . 4.91 5 ’ 


oliday. 4.87 48:44 4.83 4.87 4.8314 4.8714 4.88 4.37% 4.90% 4.871% 4.90% ..... S °..485 488 480 4.84 4.79 4.84 4.83% 4.87 
2... 4.85 4.90% 487 4.90 4.821% 4.8514 485 489 ..... is le 48714 4.9014 4.8714 4.9014 4.8714 4.9914 4.85% 4.8814 4.80 4.84 Electn. H’y 4.84 4.87 
iis: makina manda 4.87 4.90 482 485 485 489 488 491 48714 4.901% 4.87% 4.90% 4.87% 4.904 4.85% 4.88% ... .S...... 481 456 4.84 4.87% 
4.... 486 4.9014 4.8614,4.894, 481 4.85 . S.. .. 488 491 4871,490%..... S.. .. 487% 4.90% 4.85% 4.8842 4.792 4.834, 4.81 4.86 4.84 4.87% 
5.... 4.86 4.901, 486 489 481 4.85 4.85444.8914 4.88 491 487%, 4.90", Holiday. 4.87% 4.90% .....5...... 4.784, 482% 480 486  .....8...... 
6.... 485 490% 485 489 481 485 485 490 488 491 .....8...... 487% 490% 4.87% 4.90', 485 488 4.80 484 4.80 4586 4.8412 4.88 
%.... 4.86% 4.90% ..... S.........8...... 4.86 490 488 491 4.8744 4.9044 4.834% 4.90% 4.87% 4.90% 4.85% 4.8814, 480 484. ..... Bindaee 4 841, 4.83 
8.... 4.85 4.90 4.86 4.89 481% 4.85144 4.861, 4.9014 488 491 4.8744 4.90% 48 1444.90%% .....5. .... 4°4 487 480 4584 4.8014 4.861, 4.84% 4.88 
9.... 4.86 490 4855, 4.891, 481 48 4856 490 ... .§ .. 4.8714 4.90% 4.87144 4.9014 4.87% 4.90% 4.83% 48654 4.80 4.84 4.82 4.8714 4.84%, 4.88 
 —__ee . 4.85%, 4881, 4.80 48+ 486 490 488 491 4.8744 4.9014 4871, 490% 4.875, 4.90% 482 485% ....8.. ... 481% 4.57 4.84% 4.88% 
11.... 4.85 4.99 4.8414, 4.871, 480 4.84. S...... 488 491 4.87'44.90% .....5...... 48742 490% 481 485 480 484 483 483 4.84% 4.58% 
12.... 4.8614410% 484 487 482 4.86 4.861,4.90% 488 491 488 491 4.8714,4901%, 488 490%, ... S.....480 4%4 483 4568 sue easad 
13. .. 4.851,49044 484 487 4.82 4.86 4861449014, 488 491 .....S... .. 487%49)% 4.87%,4.90 48114495144 4.80 484 483 4.58 4.8514 4.69% 
14.... 4.85% 4.90 S.. ... .....8...... 487 4.90% 4.87% 4.90% 488 491 487% 4.9044 487,490 4.81 485 4.78'¢483..... _ eee 4.°514 4.°9% 
15... 485944.90 484 4.87 4.81 485 4.87 49014, 4.87 490 488 491 487444.90% ....5...... 4.00 4.54 4.75 4.°21446 4.84 4.88 4.851, 4.894 
16.... 4.86% 4.90 4.8214 4.851, 4.79 4.83 487 4.90% ..... S.. 4.88 491 4.871%44.90% 487%,490 479 483 4.7214 4.83 4.84 4.83 4.8512 4.004 
is a S.. 4.8014 4.8314 4.7914 4.8314 4.87 4.9014 4.87 4.90 4.88 491 4.8714 4.90% 4.8616 4.89 4.8115 4.85% ..... S.. 2. 4.8414 4.88% 4.8514 4.-9% 
18.... 487 490% 4.83144.87 4.79 483 . .S. ... 487 490 488 491) ... .S...... 4.864489 4.8142 485% 4.7814 4.438 4.9416 4.88 4.8544 4.8014 
19.... 487 4.90% 4.8314,4.87 4.8014 4.8414 4.87% 4.90% 4.87144 4.90% 488 491 4.87144.99% 487 489144 ....5..... 4.77%, 4.82 48414488 .....S..... 
29..-. 487 4.9044 4831,4.87 4.81 4.85 4.8714, 490% 4871,4.90% ..... Dukokoe 487 490 4.87 489% 4.79 483 4.77 4.81% 4.8414,4.88 48.144 4.80% 
21.... 4.87 4.90% .....5...... .....S...... 4.87% 4.90% 4.8714 4.90% 4.871%, 4905 4.87 4.99 487 4.891, 480 484 4.77 481% ....5...... 4.86 4.99 
22.... 4.87 440% Holiday. 481 4.85 4.8714, 4.90% 4.87% 4.90% 4871, 4.90% 4.87 490 ._..S...... 4.8014 4.81% 4.79 4.831, 484 4.871, 486 4.9% 
23.... 487 4.0% 483 4864,4.81 4.85 488 491 ..... 3. . 4.8714 4.90% 4.87 490 4871444.909 4.79 483 4.7914484 4.84144.58 4854 459 
Ge het 4.83 48614 4.82 4.85 488 4.91 48714 4.90% 4.87% 4.9014 487 490 48714490 4.81 4.85 .. S...... 4.34%4.°8 4.854 4.69 
25.... 487 4.90 4.83 48614 4.8214 4.86% S.. ... 4.8744 4.90% 4.87% 4.90% .....8.. .. 487 4.89% 4.81 4.85 4.50144.65 Thanksgi’g. Holiday. 
26.... 4.87 4.40 4.83 4.87 GoodFriday 4.88 4.91 48714 4.9014 4.8714 4.90% 4.87 490 487 489% .....S.. ... 480 4844 4844458 ..... Bestel 
27.... 487 4.90 483 487 482 486 488 491 487144,490%..... its weve 4.87 4.9) 487 4.89% 4.80% 4.841, 4.79 4.29344 4.584%,4.083 4.85 469 
$8.... 487%8'!9 ..... rere” ee 4.88 491 48714, 49014 4.87:4,490% 487 4.90 4.87 4.89% 4.80 4.54 4.73 4.82% ..... S... .. 4.856% 4.59 
ina. 2 Sa «sessanqnces 4.79 483 488 491 487% 490% 4.871, 4.91% 4.87 4.90 1. eS.eeeee 4.79 483 4.73 483 4.84144488 4.85% 4.89 
ice GS + BRIER eovocecescss 482 486 488 491 ....5S.. ... 4.87%44.90)5 4.8714 4.90% 4864489 479 483 473 .483 453844487 484% 4.58% 
cces: gaaiiddkes. waeiieasadil DETR sceownsensss i. ssasdece whew 9.85% 4.90% 4.85444. ....... + tne: weed » ccocee Se OG 
1876. 
“ee eee i eee Fae ale ——. av- . , ~ oY ~’ ‘ oo we December. 
0 3 tj 3 é ‘ } ' U : 3 60 3 
~/ days. davs. days. days. days. day*. days. days. days. days. days. days, days. days davs. days. days. days. days. days. days. days. days. days. 
1.... Hviday. 4.85444.99 4.86 49 4.876 4.90 4.85 490 458 4.90 4.58144 4.9059 4.88” 4.905 487 4.8814 Ss. 4.8236 484% 4.82 84 
a Ss. 456 4.8936 4.56% +.91% d. 4°84 490% 4.83 4.90 S, 4.88144 4.9046 487 4.2844 4.83 484% 4.82% 4.54% 4.82 48 
3.... 485 489 4.86 4.5914 4.86 4.90 4.87% 490 4.8-i5 4.40% 4.88 4.90 4.8346 4.901% 4.8:%4 4.90% S. 4%3 48iy 4426 481% S. 
4... 485 489 4.86 4.89% 4.55 490 48754 4.50 48°14 450% S H liday. 4.88'¢ 4.:0% 4.8614.4.88 4.83144.85 41.82% 4.84% 4.82 4.94 
5 ... 4.844% 4.884 486 4.894 ‘ 48144499 4.885, 4.90% 488 4,90 4.88: 4.90 48846 4.00% 4.665 4.88 4.84% 4.85 S. 4.82 4.84 
6. . 4.84% 4.88% Ss 4.86 490 4.87% 4.90 4.88% 4.9.44 4548 4.90 4.88% 4.904 Ss. 4.86 4.87144 4.83 4.°5 4.82 484 482 4.84 
7....48 4°59 4.86 4.594 4.56 4.90 4.874, 4.99 Ss. 4.83 4.90 4.8% % 4904¢ 4.8814 4.9014 4.854 4.87 4.834 4.85 Holiday. 4.82 4.84 
8.... 4.55 489 4864 4.90 4.86 4.90 4.674490 48°84 4.90'6 488 490 4.88% 4.904 488% 4.4014, 4.85 4.864 dD. 4. 4.84 4.82 4.84 
ites ; 48i 4.°9¢6 4.86 490 8. 4.8344 4.501% 4.88 4.90 S. 4.88 490 4.85 4.8614 4.834485 482 481 482 484 
19. .. 4.85 489 4.56 4.:91, 485 490 4871441909 4.88%490% 4.53 4.90 489 491 483 4.90 Ss. 4.84 4.8519 4.82 4.54 Ss. 
11... 4 4% 488% 486 490 485 490 4.5736 4.90 4.881, 4'0% Ss. 4.89 4.91 487% 4.59% 484 485% 484 4.8514,482 4.84 482 484 
12.... 4.84% 4.58% 4.86 4.90 Ss. 4.8316 4.°0 4.8814 4.9044 488 4.90 489 491 4.87% 4.896 4.81 4.85144 4.84 <.85% Ss. 4.82 4.84 
13.... 4.845 4.884 4.56 4.99 4.8714,4.90 4.8>% 4.5056 4.88 4.90 4.89 4.91 Ss. 484 4.8514, 484 4.85 4.824 4.84 4.82 4.84 
14.... 4.3% 4.89 4.°6 4.°O 45°64 4.90 4.87% 4.9) S. 4.28 4.90 4.89 4.41 4.874 4.8914 484 4.854% 4.84 4.8549 4.824 4.844 4.82 4.84 
1b... 48 489 4.86 490 4.85 4.90 4.87144.90 4.883 4.9014 4.88 490 489 4.91 4.87% 4.8914 4.83 4.85 Ss. 4.8214 1.8445 4.82 4.84 
16... Ss. $*6 4.50 461, 4.90 Ss. 4.8814 4.9046 4.88 4.90 . 4.8714 4.8)% 4.8314 4.:5 484 4.8954 4.8:14 4.844% 4.82 484 
17 .. 4.8 4.°9 4.86 490 487 4.904 487%4.°0 4.88146 4.50% 4.88 14.90 489 4.91 487% 4.59} Ss. 484 4.8514 4.h245 4.44% Ss. 
38.... 4.85 489 4.56 490 4.57 4906 4.874490 4.5845 4.901% Ss. 4.49 4.91 4.87% 4814 4,834 4.85 4.84% 4.8114 4824 4.84% 4.82% 4.84% 
19.... 455 4.89 4.86 4.90 S. 4.8756 4.90 4.8°144.904 4.°8 4.90 48) 4.91 4.8754 4.895 4.831464.85 4.844 4.-5ie S. 4.824 4.84% 
¥O0.... 4.8514 4.89% S 487 4.90% 4.88 4.90 4.8844 4.90% °88 490 489 4.9: S. 4.°3'¢ 485 483144856 4821448414 4.826 4.84% 
21.... 4.5546 4.8944 49614 4.9039 4.87 4.9014 4.88 4.90 Ss. 88 4.99 4.89 4.91 48714 4.894 4.88 4.°41%4 4.836% 485% 4.8219 4.819 4.82% 4.84% 
92 ... 4.8554 4.69\ Heliday. 4.87 4.90'¢ 4.58 490 4.881444.9)94 488 490 489 491 488 49) 483 4.84% Ss. 4.8249 4.845% 4.83 4.85 
BB nce 3. 4 8514 4.9014 4.87 4.90 S 4.8814 4.904 4.°8 4.9) Ss. 4.88 4.90 485 4.84% 1.834 48544 4.52 484 4.83 485 
¥4.... 4.85% 4.83347 4851, 4904, 487 4.99 488 4.90 4.88 490 488 49) 4.8814 4.9014 4.8814 4.90 s. 4.63% 4.8514 4.82 4.84 s. 
25.... 486 4.8956 486 490 4.87 490 488 490 488 4.90 Ss. 4886 490% 4.841% 1.9) 483 484% 4.83% 4.854, 4.82 4.84 Holiday. 
o6.... 4.86 489% 4.86 4.90 s. 4.82 4.90 4.°8'4 4.91% 4.88144 4.904 4.884 49014, 488 4.894 4.43 48:4 483 4.85 Ss. 4.831% 4. 
o7.... 4°6 4.59% S. 487 4.90 488 49) 4.88 :¢ 4.90% 4.88'¢ 4.9114 4.881% 4.99% S. 4.83 4.844 4.83 485 482 484 4.834 4.85% 
“8... 486 4.8949 4% 490 487 490 488 4.90 3. 4.8814 4.904 4.8%4%4 4.9) 498 ~4 80% 4.83 484% 4.821,4844 4.82 4.84 4.84 4.86 
g}.... 486 438936 48% 490 487 490 488 4.90 4.°8' 4.9914 488% 4.90% 4.8846 4.9014 4-6 4894 483 4.844 Ss. 4.82 484 4.84 4.86 
w0.:.. S. ee me. gs, Holiday. 4.3844 4.90% 3. 488 4.8916 4.83 4.84% 4.8239 48'1%4 Holiday. 484 4.86 
4.86 4 8934 Oud. Cee #426 487K 4.90 weet *®ee8 @2t 4.838 4.90 e@etseeeeveee 4.5814 4 9! % 4.8754 4.89 &-eecesésrece 4.8236 4.84'¢ CPrt eeeee.-e : 8. 
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INVESTMENTS AN 


GENERAL PRINCIPLES OF INVESTMENTS. | 


In purchasing securities for investment, the important points | 
considered are the following: first, that the principal and interest 
should be secure beyond question ; second, that the profit, or 
annual rate of interest, realized on the outlay should be satis- 
factory; third, that the securities purchased should be readily 
salable; ‘and fourth, with parties engaged in active business, 
that their securities should be available to pledge as collateral 
for loans, in case it should be desired so to use them. 

The great bulk of investments in stocks and bonds is divided 
among (1) U. S. Government bonds; (2) State, city and county 
bunds; (3) bonds or stocks of corporations; (4) bonds and mort- 
gages on real estate. 

As a general classification of these several forms of invest- 
ment, the most obvious one is that which divides them into two 
sorts: first, those depending on the character, standing, and 
permanent solvency of the party issuing the obligation; second, 
those having a lien on specified pieces of property, and dependent 
mainly on the value of such property for their security. In the 
first class belong U.S. Government bonds, State bonds, City 
bonds, County and Town bonds, and the stocks or plain bonds of 
corporations. In the latter class belong the mortgage bonds of 
railroads or other companies, and real estate bonds and mort- 
gages. This distinction is mainly important in presenting to the 
investor the option of trusting in the iategrity and probable 
permanent stability of the government or corporation issuing a 
stock or bond; or, on the other hand, of trusting in the permanent 
value of a specified piece of property, in a certain location, on 
which his bond is secured. The experience of the past ten years 
in this country has shown that one class of investments has been 
almost as fallible as the other, and with the single exception of 
the bonds of the United States, all of the classes named have 
been subject to great depreciation, and some of them to total 
loss. Upon the whole, it may perhaps be said that there has 
been a smaller percentage of loss hitherto on real estate bonds 
and mortgages, and on city bonds, than on any other form of 
investments named, except U. S. Government securities. 

Coupon bonds, payable to bearer, are the most popular for 
ordinary transactions, as they pass by delivery from hand to 
hand; there is no trouble of registering, and the coupons may be 
cut off and forwarded for collection. The main objection to 
these bonds is that they are almost as negotiable as a bank note, 
and, if stolen, can be sold to any party who has not notice of the 
fraudulent title of the seller. Coupon bonds often have the 
privilege of beiug exchanged into registered, but, except in a few 
instances, cannot be changed back from registered to coupon. 

Coupon bonds, registered as to the principal, have been issued 
of late years, for the purpose of making the principal of the 
bonds safe against theft, and still enabling the holder to collect 
his interest in the convenient form of coupons. The objection to 
these bonds is in the fact that, if the bond is lost, any holder can 
collect the coupons, and when the principal falls due litigation 
is likely to ensue befcre the title of the original holder can be 
established. 

Registered bonds are entered in the transfer boos of the party 
issuing them,and the title can only pass from one holder to 
another on a change of the registry, which must be done by the 
party in person, properly identified, or by power of attorney, and 
in the latter case either the signature of the party or the attesting 
Witness must be kmpwn to the transfer agent. 

Registered stock (usually issued by States or cities) is in much 
the same form as shares of stock in a corporation, and passes in 
a similar way by change of registry on the books. 

Shares of stock in corporations are issued in certificates en- 
litling the holder to the number of shares therein specified, and 
pass by change of registry on the books of the company, which 
can be made by the party in person or by power of attorney, as 
in the case of registered bonds. 





D SPECULATION. 


INVESTMENTS OF FINANCIAL CORPORATIONS 
IN NEW YORK CITY. 


In the FrnaNncrAL REVIEW for 1876 an article was published 
showing the investments of financial corporations in New York 
City, including Banks, Savings Banks, Insurance Companies and 
Trust Companies, but not including corpurations of other States 
or countries doing business here through branch offices. It was 
then remarked that the figures presented would gather interest 
when carried forward from year to year, and in pursuance of the 
intention so expressed, a detailed statement of the investments of 
the several classes of corporations for one year later is presented 
below, and a comparison of their totals is made with the totals 
for the previous year. The National Banks and State Banks are 
reported to the close of the first half of the calendar year» 
1876, at or near the end of June; all the other companies’ returns 
are to January 1, 1876; and in both cases the comparison of totals 
is made with corresponding periods in 1875. The object of the 
present article is, not to give an analysis of the financial condition 
of pariicular Banks or Companies, but rather to exhibit the 
aggregate investments of all the corporations together, and of 
each class of corporations by itself, and thus to show the several 
kinds of stocks and bonds owned by them, (not held as collateral) 
and how these amounts, as well as their real estate investments, 
are varying from year to year. 

In the table of summaries given below, the first striking result 
of the comparison with the previous year is seen in the large 
increase in the amount of U. 8. Government bonds, the total 
being $136,629,322 in 1876, against $118,319,354 in 1875, an 
increase of over $18,000,009. This was to be expected from the 
conservative tendency of financial transactions during the year 
under review, and in the returns to Jan. 1, 1877, we look for a 
further large increase in the item of United States Bonds. State 
Bonds remain with very little change. City Bonds show a 
decrease of about $1,100,000, which is accounted for by a decrease 
in the amounts owned by Savings Banks and National Banks, 
while Trust Companies and Fire and Life Insurance Companies 
increased their holdings. County and Towa bonds increased 
about $1,209,000, mainly in the holdings of Life Insurance 
Companies and Savings Banks. The amount of stocks and bonds 
of Companies, including Railroad, Bank and other corporations, 
shows an increase of about $3,000,000, the largest increase being 
with the Life Insurance Companies. Bonds and mortgages on 
real estate are $205,962,345, against $200,118,977—about $5,850,000 
larger than last year. The value of real estate owned is 
$32,900,291, against $31,645,013 ia 1875. The grand total of 
investments in securities, bonds and mortgages, and real estate, 
by all the financial corporations, is $479,460,378, against 
$452,273,697 in 1875. There are some slight differences in the 
details ot returns made by the several companies in the two years, 
which are explained under the respective heads below. 

The total investments in the two years, classified according to 
the corporations owning them, and the whole amount of each 
sort held, is as follows: 














TOTAL INVESTMENTS OWNED BY EACH | TOTAL OF EACH CLASS OF INVESTMENTS. 
CLASS OF CORPORATIONS. 1876. 5. 
18:6. | 1875. a 7 
Banks— U. 8. Bonds ..... 136,629,322 118,319,354 
National....... 55,475,229 52,702,695 | State securities., 19,3°4,520 19,985,917 
State ......... 4,548,200 3. 640,822 | City securities... 60 oe 61,291,133 
Savings... ... 175,929,972 172,197,958 - & Town do.. 8,586,171 7,373,255 
Insurance— Comp’y sec’rities 15.562,i73 12, 64), 489 
lie. seesiwes 83,755,613 31,616,696 | R.E, b’ds & M’g. 205,992,315 200, 118,977 
Marine.. ...... 19.733,212 15, "197, $3 ; Real estate...... 32'809, 291 31,645,013 
DE tiene oases 168, O16, 422 154, 30,069 
Trust.. wecccee 65.941,270 22,737,799 | Total .........-. 479,091,094 451,374,629 
—-- — —— ——— | State banks un- 
Grand total...... 479,469,278 452,233, 697 | classified....... 369 284 899.068 


ee ew 


| Grand Total..... 479,460,378 452,273,697 


We find, then, that the investments, or accumulation of assets, 
of these corporations amount to about $489,000,000, and that in 
the year 1875 the increase was about $27,000,000. It was an 
extraordinary year too. The depression in business was greater 


than it had been since the crisis of 1873, and a considerable deciine © 
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in the assets of some of these companies might have been looked 
for. It must be stated, however, that as to the actual value of 
the stocks and bonds held, the figures are not conclusive, ag 
returns are made,in many cases, of the par value, without regard 
to the market value. In U. 8. Government bonds there was a 
general advance in prices during the vear; Siate, City and County 
Bonds also generally appreciated in value, as the heavy losses on 
“outhern State bonds had mostly accrued before the year 1875. 
In the stocks and bonds of companies the tendency was generally 
downward for weak securities, but the reverse for those above 
reproach. The increase reported is about $3,000,000, and the Life 
Insurance Companies, which are the largest holders of these. 
reported $4,167,509 on January 1, 1876, against $2,353,900 Jan, 1, 
1875, and this, notwithstanding they changed the form of their 
returns, and gave the market value of securities this year, and the 
par value in 1875, which in case of a decline in price below par 
would show a lower valuation in this year’s report. In this 
connection there are some exceptional items of interest; for 
instance, the Equitable Life, in 1875, increased its holding of the ; 
stock of the Mercantile Trust Company by $550,500, and owned 
$1,101,530 thereof. The New York Life held $1,000,009 N. Y. 
Central & Hudson River bonds in 1875, and in 1876 no bonds but 
about $1,000,009 of the stock. It also returns in 1876 $1,074,000 
of the N. Y. & Harlem consolidated bonds, and held few stocks or 
bonds of any other companies. 

Perhaps the items more closely looked to than any others will 
be those of ‘‘Real Estate Bonds and Mortgages” and ‘* Real 
Estate.” The Life Insurance Companies and Savings Banks are 
holders of immense amounts of bonds and mortgages, nearly all 
secured on real estate in this city or vicinity, and with the 
notorious heaviness in real property during the last two years, it 
is with some curiosity that we look to see the natural consequences 
of this condition of affairs reflected in their returns. Up to the 
1st of January, 1876, the effect of foreclosures is not shown to so 
large an extent es might have been expected. The increase in 
mortgages in 1875 was about $5,850,600, and the increase in real 
eatate only about $1,150,000—the latter item presumably embrac- 
ing real estate bid in at foreclosure by the companics themselves, 
in default of bids sufficiently high to cover the face of the mort- 
wages. There were probably fewer foreclosures in 1875 than 
during the year now current, and a larger increase in the item of 
‘‘Real Estate” may be looked for in the returns of January 1, 
1877. But it has been the policy of some of the leading companies 
not to press foreclosures too sharply, and where interest on mort- 
gages has been in default to allow it to runon and accumulate for 
a while, in cases where the owner was likely to pay up within a 
reasoaable time, or where there was doubt as to the mortgaged 
premises selling for enough to meet the principal and interest of 
the bonds. Taking the four largest holders of real estate—and 
the only corporations among them all that held over $1,000,000 in 
value—we find the comparison in the two years to be as follows: 


In the followimg table of summaries the general results of 
the comparison between 1875 and 1876 are fully shown. Each 
class of corporations is separately stated, together with the 
amount of each sort of investments held by them, in the two 
years respectively. There are some slight differences jp the 
method of making returns in 1875 and 1876, but these are not 
sufficiently important to vitiate the comparison : 
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Total Investments. 


$75,475,219 
4,48, 200 
33,755,673 
15,733,212 
168,016,822 
25,941,270 


175,989,972 
$479,460,3 











$9,997,744 
1,554,352 
5,059, 2485 
1,485,731 
560,000 

11 872,510 
1,715,230 
$31,615,013 








Real Estate. 


944,595 





1,617,700 
4,925, i01 
1,494,231 
14,686,764 





161,108 


$863,209 | $8,676,849 
64,947,332 


4,989,429 
$200, 118,977 | $32,800,291 


10,910,756 
118,016,333 








5,853,974 
$25,962,315 


Real Estate Bonds and 
$909,857 
65,358,881 
11,043,376 


122,613,107 





$69,600 | 


1,916,375 
1,910,348 
2,353,900 
2,608,300 


$3,382,457 





In 1875, $899,°68 was thus unclassified, distributed among 25 banks, 


Companies. 
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4,167,509. 


2,816,7 
$1°,562,173 | $12,640,989 


513,100 


1, 


Stocks and Bonds of 


$3 6°0,074 


2,489,875 








$73,275 
95,500 
74,020 
514,180 
150,00) 
$7,373,255 


6,466,300 





152,009 
69,000 
1,095,246 
315,000 
$*,566.171 


6,966,150 





C.unty & Town Bonds.| 





908,617 
1,480,000 
8.414,700 
2,710,030 


$4,061,661 
43,216, 125 





REAL ESTATE OWNED. 
Jan. 1. 1876. 


Cost Value, 
Equitable Life ......0006 sccorcce coce-seeceee OD 030,425 
WMutmal Life....ccccccoc--sc.ccccce coccc-cccee Slws,O5S 
New York Life.........cccccccccsecccccccrccce 1,ABu,20l 1,768,174 
North America Life........-00+.- .. 1,063,v00 1,028,019 

The return of estimated ‘‘market value” in 1875 and ‘‘cost 
value” in 1876 did not make a very large difference in the amounts 
given, and the increase in 1876 is to be attributed generally to an 
increase, by purchase, of new property, at foreclosure or other- 
wise, or by outlay on new bu'ldings. 

In conclusion it may be remarked that the result of the investi- 
gation and comparison is generally satisfactory. ‘Theinvestmerts 
of capital and assets, by a large majority of our financial corpora- 
tions, have been conservetive and judicious. The mistakes in 
their management have been more frequently in the line of dis- 
counts, advances, loans on collateral, or other similar matters in ' 
the routine of their ordinary businest, where opportunities are 
much broader for unwise or fraudulent transactions, or those | 
based on favoritism to directors or their friends. The last named 
constitute a prolific source of the disasters which have most 
commonly occurred. Nomachinery can be arranged by law which 
will thoroughly protect the public from mismanagement of finan- 
cial corporations, and while the statutory provisions regulating 
their operations are good and useful, the greatest safeguard after 
all is in a strict surveillance by the properly constituted Govern- 
ment officer, and by the people themselves. Provisions of law 
may be evaded in a thousand ways, but a careful, honest and 
intelligent Superintendent, with full authority to examine closely 
at all reasonable times, can not easily be deceived 
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City Securities. 
40,961,125 
1,075,118 
1,360,609 
9,415,717 
8,577,50) 
319,935,9'7 | $69 205,972 | $61,291,133 





They give, in both years, the par value of securities, and the market value of real cstate. 
and give, in 1876, the market value of securities and cost of real estate, but in 1875 the par value of securities and the market value of real estate. 


or thereabouts, and give, in both years, the par value of securities and estimated market velue of real estate, 


475,600 
1,831,346 


362,417 


960,7 


$1,001,290 | $3,239 





14,699,555 
in 1875, and give the cost value of securities. They include under Stocks, and Bonds and Mortgages, the total owned, being $2,930,500, of which an analysis has been 


obtained of $2,561,2:6, owned by 7 banks, and leaving only $369,284 unaccounted for, distributed in small amounts among 21 banks. 





State Securities. 


445,000 


$1,495,437 
14,3:7,603 
436,323 
1,327,955 
1,337,50" 





* returns are to January 1, 





$33,414,459 

35,842,700 

15,£07,2°0 

10,532,550 

11,627,100 

9,6°4,000 
$118,319.354 | $19,364,820 





* returns are to January 1, 
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United States Bo:.ds. 


$37,439,950 
43,018,010 
17,€58,709 
11,337,000 
14,710,524 

1: 096,00) 

$ 36,629,322 




















k returne are to January 1. They give the par value of securities in both years, but the cost value of real estate in 1876, against the market value in 1875. 
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COMPARATIVE STATEMENT SHOWING TUE INVESTMENTS OWNED BY FINANCIAL CORPORATIONS, ORGANIZED UNDER TIE LAWS OF NEW YORK STATE, AND LOCATED IN NEW YORK CITY, IN 1876 anv 1875. 


(f) Trust Companies’ returns are to January 1, 


(a) National Bank rélurns are for June 30, 1876, and the same date in 1875. They give the par value of United States bonds, but the estimated markct value of all other securities and real estate. The item of “State 
é) Life Insurance Companies 


Bonds,”’ includes $1,435,157 of District of Columbia securities, 
(b) State Bank returns are to June 24, 1876, and to June 12, 


(d) Fire and Marine Insurance Companies 
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NATIONAL BANKS. 

In the published returns of the banks to the Comptroller of the 
Currency, there is noclassification of the kinds of securities which 
they hold, except governments, but, through the courtesy of 
Comptroller Knox, we have obtained a statement of the aggregate 
amount of each class of securities held by all the National Banks. 
On June 30, 1876 and 1875, they owned the following amoynts 


respectively: 


NATIONAL BANKS IN NEW YORK CITY, JuNE 30. 


— 1375. 

ET ee 48 
Capital stock paidin. ... oo econ OO 400, 009 $68,500,00) 
U.S B. Bonds A pledged for circulation... 19,387 500 245.156, 100 
eposits.. eceece G74, 000 7.258 330 

fo sited and ou hand....... eee =: 17, 68, 450 § sities 

Stocks and bonds of States (market value)...... 60,281 1,604,299 
istrict of Columbia....... a 0 0t—“‘(“‘iéC hw Gc 
to ie CHGS .cce ce die sinidinelials ‘ 3, 239 737 4,061,661 
do do Counties and Towns.. 2,275 73,275 
do do Corporations.............. ‘ 8,66. 074% 8,282,457 
Real Estate Bonds and Mortgages........ ..... ; W857 86 +,309 
St DED. cnnsenrececces néedenseedes buat ent 8 676,849 9,297,744 


STATE BANKS. 

There were 28 State Banks in this city June 24, 1876, with a 
capital of $15,322,200, against 27 banks June 12, 1875, with a 
capital of $15,585,200. The State Banks do not sae & separate 
statement of each class of securities owned, but simply return 
the gross amount under the heads of ‘‘ Stocks,” and ‘‘Bonds and 
Mortgages.” On June 24, 1876, the total amount of these was 
$2,930,500, of which we have obtained a classification of all but 
$369,284; on June 12, 1875, they held $2,086,108, of which there 
remained unclassified $899,068. The details are given in the 
general table above. 

SAVINGS BANKS. 

There have been a number of failures among savings banks 
in the past two years, and in no department of financial business 
has the need for careful, wise, and honest management been more 
thoroughly shown. Our report below includes the returns of 38 
banks, against 43 on January 1, 1875. The returns gave the par 
value of securities in both years, but the cost value of real estate 
is generally given in 1876, against the market value in 1879. 

SAVINGS BANKS IN NEW YORK CITY, JANUARY 1, 1876. 








U.S. State City County R. estate 
Bonds. Bonds Bonds, & town. bonds & Real 
Name. Par. Par. Par. Par. mortgages. estate. 
$ $ $ $ ; 
Abingdon Square... see... cesses one ne | teens 47,000 38,977 
Bank for Sav ings. . 9, 828, 100 2. 953, 000 3,335. 60) 1,022,090 5,437,350 207,678 
Bond Street......... 2 ie atl 136,000 285,009 494,016 355,017 
CE cinnaee wmtke 12, 99s. 100 3,317,100 5,208,500 214,000 5.801,408 350,339 
Broadway.... ....+. 400,000... r40.000  ...... 706,000 =... 
SE 60: snccces 1,350,009) 77; 1,190,000 €49,00 3.613.096  200,9-4 
Clairmont ..c-ccccces [a teens «aneee  *atdee 50,6:0 3,652 
Tn cgeceoe cote . 00s _ 25 juiietia 46.U00 =: 12,400 48,500 —.cccee 
Dry Dock ..........¢ 1,753,600 86,310 4,723,625 145,000 2,410,250 621,253 
East River . . 1,385, JUU 111,60) 3,<81,700 $2,800 2,765,235 45,090 
East Side 8. B. for 
DD cca seceocedé  Seeene  ‘@6nut0 o“ Cl ree 
Eleventh a ane 18,009 £78,4f0 95,362 
Emigrant Industrial. 1,300,000 64,009 3,911,100 721,300 7,914,339 151,127 
DDiccscescesé eens 09008  e00e0e 656698 2,400 
MECCIMOP. 06 cccces ieadin- + irri 115,000 24,° 00 151,750 16,876 
DEED cadescecees srs 202,500 49,100 $72, (00 63,412 
Fae 1,103,000 914,000 1,922,200 T8i,K0 4.935.600 527,187 
German, Morvieamia.  ....-. =: ee _ evens 75,250 = 37,500 50,802 
Greenwich ......... 1,89:,090 1 407.800 2,837,900 85,000 4,971,443 119,935 
ea 10,000 -.-- 203,000 2,000 44,350 48,000 
Institution for Sav 
of Merch’ ts’ Clerks 1,775.60 427,498 393,300 ...... 1,192,900 100,757 
Sinise ‘Sicewecneus 818.550 ere ae § sesend 946,450 24,000 
Manhattan .. -. «« 1,800,000 382. 000 2,114,550 50,000 4,078,525 150.000 
Mechanic;’ & Trad.. ...... 603.600 841.500 ...... 616650 137,841 
Metropolitan........ 1,480,000 ry vOU 1,237,800 204,000 2,503,617 202,462 
Dt cceses .00050 #60600 Po gear rae 87,690 3,743 
New Amsterdam.. SS 15,000 58,500 412,850 128,s%1 
New York Say ings.. 200,000 16,000 §=939,00 3:4,3:0 1,066,100 70,000 
Ties chess anense 25,000 265,000 56,010 387,400 ... 
ii 24.000 74,000 206,34 29,377 
Seamen’s. ‘ . 3,623.0u0 3, 023,2 7 3,140,300 151,000 4,890,500 401,294 
Security.....ce0 cece eeeees eee nee ne 46,000 202,615 95,400 
Sixpenny. ......... — 0 144.440 50,00 17, 1,055,726 13,180 
, _ eR aRaaS ° 100,000 444.100 386,000 788,220 73,531 
Trades. . ts - - ene * “eed ° ieee 55,375 “- 
Union Dime.. oe "4, (33, _ arr 1, 500, 000 1,353 £00 5,455,407 499,689 
DUC. <; tectes “vhebco went'es 116,500 16,500 12400) 41,295 
akibitesnces teense céenee 0, a winees 





Total, Jan. 1, 1876..42.018,010 14,317,605 40,941,125 6,866,150 65,288,881 4,925, 101 
Total, Jan. 1, ‘18%. . 36,848,700 14 "690,555 43, 216 125 6,466,500 64 947,532 5,659,346 








Increase .. - Co 310 

Decrenge.......... ‘eee, 872,950 
In the preceding table, ‘stocks and bende of companics : are omitted, as only 

$513,100 were returned in all. Of this amount, $364, 600 was ‘+r by the 

New York Savings Bank as “‘ Other Stocks and Bonds,” while the remainder, 

$148,500, was contributed by the German Savings Bank of Morrisania, under 

_ head of “New Jersey and New York and Oswego Midland Railroad 
onds,”’ 


FIRE INSURANCE COMPANIES. 

Of fire insurance companies, some of which also write fire 
marine risks to a limited extent, there were 72 on Jan. 1, 1876, 
against 71 the previous year. The comparison of their invest- 
ments of each class, in the two years respectively, is shown in the 
totals of the following table. The par value of securities and 
estimated market value of real estate is given in both years: 








| 


NEW YORK CITY FIRE INSURANCE COMPANIES, JAN. 1, 1876. 
Stocks& Real 
Bonds, Bonds of Estate 
Co's, par Bonds & Real 


Name of Company. 
FEARS. cc cccce . cceccceces 


PE, icine mid © 
American. 
American Exchange. ae 
i snacead sone’ +8000 
Arctic.... 
oe & Malsters’ Se 
a: bbbesews 064000 
Citizens’. 


Gebhard.. a 
German-American ndiiebea 
Germania....... eo wecotn 
tthe nee te ee ‘ 


eeeee see ee eee 





rs’ & Builders’ 
’ & Traders’. 
RD 5 nn ie ndnninn 
Merchants’ ........ << 
Metropolitan............ 
National , eben 
New York Bowery. cous 
New York Equitable .. 
sine ccumnsbon 
N. Y. Produce Exch’ge, 
N. Y. and Yonkers..... 


| SS 


People’ Discos ee ccces eee 
Peter pan beoceeds’ ae 
elief. . geeece 

Republic.. ee 
Resolute....... ceereesecee . 
| oe 
lo ntécennsennve 
Standard.......... eevee 


ions sheceatséass 
Nd wacicn meee 
Tradesmen’s........... 
United States.... 


by hg Sed ot V2," 4 





Total, Jan. 1, 1874.. 
Total, Jan. 1, 1875.. 


U.S. State 
Bonds, Bonds, 
par par 
value, value, 





70,! 00 


1,000,‘ 00 50, 0°0 


5,000 10,000 
20K), _ aes 


250 | } 


200, On) ooamee 


re) 
a 
= 
— 
S 
s 
S 
— 


265,090 ...... 


@eereete 


——— 8 eee ee 


Increase.... 





ccceccece -- 1,151.450 73,906 


* District of Columbia bonds. 


County and town bonds are omitted in the preceding table, as only $1°8,°00 


were held, as follows: Columbia, $4000; Gebh 


ov‘r, $11,000; Howard, 


$5,000; 


City 


par 
value, 


110,000 
ry 
45,000 
40,000 
"8,118 
210,009 


“** @-e 
ree ee 
eeeeee 
eeeetee 
eeerere 


e@eeette 


e@e+ «#6 


eenreee 
ereeree 


eeeree 


Value, 


Serres 


*eeeee 


mortg” 


183,350 


330,400 


s. Estate. 
$ 


eeeevee 


eereee 


ee renee 


eeeeee 


eeeeee 


,eeneee 





.««.17,058,700 436,323 1,075,118 
vo22 15,907,250 862,417. 908,617 





166,501 


ard, 


573,560 


Importers’ and Traders’, 


2,489,875 11,043,376 1,494,281 
1,916,375 10,940,756 1,485,781 


>: ~~ — eee 


102,620 


> 84,000; 


8,500 


$2,000; Globe. $5,00v; Han- 


Lenox, 


$15, 000; New York Bowery, $27,0.0; New York, $5,000; Peter Cuoper, $20,000; 
Relief, $10, 000; Stuyvesant, $5,000; "United States, $15,000. 


MARINE INSURANCE COMPANIES, 


The Marine Insurance Companies were the same in each year, 


being nine in number. 


par value of securities and market value of real estate. 
hold a comparatively small amount of anything else than U. §. 


Government bonds. 


MARINE INSURANCE COMPANIES, JANUARY 1, 1876. 

Stocks & Real 
Bonds of Estate 
Co.'s, par Bonds & Real 


U.S. State Cit 
Bonds, Boats, Bonds, 
Name. ar. par 
value. Bani value. 
Atlantic Mutual ..... $8,285, _ ~ pn $1,265.609 
Commercial Mutual.. 321, £5,000 
Great Western...... ° 750, ‘000 niedte ii. saeate 
Mercantile Mutual.. 78, a e:¢#ec 20,000 
New York Muiual... 445,000 edits. ~seends 
Orient Mutual....... 516,000 24,000. ...... 
Pacific Mutual....... 208,000 20,000 20,000 


Sun Mutual.. e 
Union Mutual........ 


484.000 ...... 
20),000 ... 


Their returns are uniform, and give the 


They 


value. mortg” 8. estate 
- ~ = $17,000 $250,000 
26-400 20,000 ...... 
SOD cccccs seve 
139,215 .... 75,000 
JB, BPM 
oy EE ee 
240,533 116,150 130, 000 





Total, ‘an. 1, 1876... 
Total, Jan. 1, 1875... 





BOUERGG: «icaceceocce . 
Decrease. .....cseceee 


Atlantic 3 


eer ee 


eeeee 


$119,300 $46,888 
County oe so hens are omitted, as only — were 


fala. s 


$11,387,000 $445,000 $1,340,600 $1,863,462 $153.150 $455,000 
10,582,500 475,600 1,480,000 1,910,348 165,150 560,000 


a nw Se re ee tlt SS sO ee’ CEC er - - 


105,000 
by ‘the 
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INTEREST 


AND INVESTMENT TABLES. 
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Bonds, 

Market 
Name of Company. Value. 
American Popular.. 12,400 
Brook:yn (N.Y City) 149,62 
Continental ........ 585,516 
Equitable........... 1,8 0.204 
Germania ........ 643.799 
Globe Mutual... ... 838.625 
Homeopathic Mut’l. 163,030 
Knickerbucker...... 243,806 
Manhattan.......... 477,135 
Metropolitan —e 116,205 
ie RR 5,348,550 
New York.. eos 2,124,610 
North America ... . 111,78) 
Provident Savingst. 125,' 09 
secur.ty Life& Ann. 571,250 
United States....... 252 347 
Universal . ee 254,010 
Washington... - 447.90) 
World Mutual ..... 67,i74 
Total, Jan. 1, 1875. M71 710,524 
Total, Jan. 1, 1875. .11,627 "100 
Increase . . 8,083,424 
TOT RR a ieee 


Mutual, $35,00); Metropolitan, 





the par value was taken. 


LIFE INSURANCE COMPANIES. 

The returns embraced 19 companies in 1876 and 20 in 1875. 
New York Life and Trust Company, included last year, is dropped, 
as all its assets are reported as a Trust Company; to make the 
comparison correct, its returns are deducted from the totals of 
1875 as given below. A change of some importance is made in 
the method of returning assets, as in 1876 the market value of 
securities and cost of real estate are generally given, but in 1875 
the par value of securi‘ies and market value of real estate. 
LIFE Ta” oe COMPANIES, JAN. 1, 1876. 








The 








corporations. 
constitutional amendments of 1 
put an end to the creation of any more of them. 


TRUST COMPANIES. 


NEW YORK CITY TRUST COMPANIES, JANUARY, 1876. 


City Stocks & Real 
Bonds, Bonds of Estate 


State City Stocks & Real Real 
Bonds, Bonds, Bondsof Estate Estate, 
Mai ket Market Co.’s, Mar- Bonds & Cost 
Value. Value. ket Value. M’tgages. Value. 
* $ $ * City. 
Dae. sebeo 8,000 78,18 iis 
3y, 163 809, 210 i dineaihcane 1,:8%,150 fps 29 
kuicetee.  socsiiaemaats 1,301,37 35,482 | 
932'£97 1,209,165 1,140,005 177085'952 5,090,455 | railroad and other companies. 
18,600 "449 a. sesees 5,374,616 24,339 | 
43,899 565 "960 1,568,542 649,55 P 
rote. _— , 294,781 -0.629 | of such securities held by them was only $2,816,700. 
(0,091 an 78.925 2,371,392 605,217 
114,280 119,125 12,400 5,595,894 46,036 
wa auleen 138, fr — 612,250 165,150 
500, 000 a.) 4 (0,071,190 3.322,655 
50.645 2.13627 2.990.179 17,685.597 1,820,241 | market value of real estate. 
19,08 ae. es<cae 485,254 1,(63, 
Pe co ae 20,633 460,875 U.S. State 
Pie ae : 2.77747 27,219 Bonds, Konds, 
we “ 2,528,570 570,777 ar par 
sons ad i oon 650 SOSA 2, 353,26 t 5 1,680 Name value. value. 
ihn wii? eeeasts 95,00) 9,000 $ $ 
~ -—- —— i aataale ne ania al cee ae 830,000 ........ 
1.327,' 55 9,415.7 17 4.167.599 1°2.613,107 14,6-6,764 -oee $ my 
: ‘ Farmers’ Loan & T... 1,500,000 ..a.. 
18) 1,345 8, 414,700 2,353,909 118,046; 1333 11,372,510 Mercantile. .....ccscos sees 
aL: 1,001,017 1,813,609 4566,774 3,314,254 | National . oe sss 


of ese 


Of county and town bonds, $1,0'5,246 were held in all, 
among the different companies: 


divided as follows 
American Popular, $5,000; Brooklyn, $63,855; 
Conti ental, $1),75); Equitable, $92. 828; Globe Mutual, $12.88); Home: ypathic 
$27,090; "Mutual Life, «70,000 (par value); New 
York, §431,183; ‘United States, $344,759; Washington Life, $2,00). 


* The market value of each class of bonds not being given by this company, 


+ In the case of this company, the cest and par value being reported, the 
_ is taken, as this approximates more closely to the market value than the 


“"* ‘Includes $56,294 of District of Columbia bonds. 


eeeee 


Un ou 





eee reee eee ete 


N. Y. Life Ins. &T.. 
Real Estate 


Poem tere eenare 





2,205,009 
2,500,000 


ed 


*e*eeee 


227,000 3,512,509 


ee 


Total Jan. 1, 1876. 11,095,900 1,337,500 3, 
Total Jan. 1, 1875. 9,654,000 960,700 2,710,030 2,693,30) 4,989,489 1,715,280 


The trust companies of the city are comparatively few in num- 
ber, and are not likely to be increased very rapidly. The older 
corporations were organized under special charters, and in 1873 
several special charters were granted to new companies, with 
extended privileges, including many of the powers of banks, 
without all the restrictions and limitations applicable to banking 
These met with a good deal of disfavor, and the 
75, prohibiting special legislation, 
The trust com- 
panies have generally been managed conservatively, and several 
of them are ranked among the strongest corporations of this 
They are not as closely tied down in their investments ag 
savings banks, and are permitted to hold the stocks and bonds of 
It does not appear, however, that 
' they have invested largely in this direction, as the total amount 


Eight trust companies returned in 1876, against nine in 1875, 
They give in both years the par value of securities and estimated 


par Co.’s,par Bonds & Real 
value. value. Mortg’s Estate. 

$ $ $ $ 
15,000 577,000 22,500 .. . 
ee 931,27 56,009 
sone 864,00 56,009 ... .. 
siod<e 665,700 1,969,892 445,900 
ees) 5 seumaiiais 445.710 123,546 

50,009 405,000 16,600 

305,000 2,412,000 200,000 





~~ 


Dies 





500 2,816, 





een ee 


COMPOUND INTEREST TABLE. 


INTEREST AND INVESTMENT TABLES. 


The tables following show (in the Compound Interest Table) the accumulation of principal and interest on one dollar at 
various rates per annum, from 1 to 10 per cent, interest being compounded semi-annually, and (in the ‘‘ Tables for Investors”) the 
rate per cent per annum realized on securities purchased at various prices, 
at a glance that a 7 per cent $1.009 bond purchased at 86 pays 8°13 per cent a year on its cost. 





Sadat and town bonds are omitted above, as only $315 000 are reported— 
$15,000 by the N. Y. Life Ins. & Trust, and $300,000 by the United States Trust. 


—— ee wee me. ee 


709 5.853.974  944,5°6 


ee #88 


from 10 to 300. Thus, by use of the tables, it is seen 


The accumulation of principal and 


interest is seen to be in five years $1,410 59, in ten years $1,989 70, which in this case would be the result of an outlay of $860, 
provided the interest was re-invested semi-annually. 





1 per | 2 per 


3 per | 4 per 


5 per | 6 per 


































































































































































































: , 416 per 7 per 73-10 er 8 per 10 per 
Number of Years. cent. | cent. cent. cent. cent. cent. | cent. s suet pall | ny “cent. 

SEE BPR RN OES tte $1°0100 $1°0201 $1° 0302 $1°0404 $1°0455 $1° 0506 $1° 0009 $1°0712 $1 0743 $1°0816 $1° 1095 
LR OE A ES 1°0201 1°0406 1°0613 1 0824 1°0930 1° 1028 1°1255 1°1475 1°1530 1° 1692 1°2155 
ROR A EERE 1°0303 1°0615 1°0934 1°1261 1°1438 1 1596 1 1940 1° 2292 1° 2387 1°2646 “3400 
ee ieee ORI 1°0407 1°0828 1°1264 1171p 11948 1°2184 1°2667 1°3168 1°3308 1°3678 1°4773 
eR The ets 1°0511 £-1045 1°1605 1°2188 1°2481 1°2800 1°3439 1°4105 1°4298 | 1°4794 1°6287 
| PL ELLE AISLE LOT I | $1°0616 $1° 1267 $1°1956 $1 281 $1° 2004 $1°3448 $1°4257 $1°5110 1°5360 $1° 6002 $1°79%y 
REA AA LT LIER TREALLE LT. | 1°0723 1°1494 1°2317 1°3193 1°3643 1°4129 1°5125 1°6186 1°6502 1°%307 1°974q 
Ree ere ares s 1°0830 1°172 1°2689 1°3726 1°4264 1°4845 1° 6047 1°%339 1°7729 1°8720 2° 1827 
all die chameiane— inate onal 1°0949 1°1961 1 3073 1°4281 1°4913 1°5556 1°7024 | 1°8574 9047 2°0247 2°4064 
ROR eae HF tineetepat git ts 1°1059 1° 2201 1°3463 1°485 1°5592 1°¢385 1°2061 1°9897 ° 2°0462 2° 1899 2 6539 
ANTE GOMES Set EAE $1°1170 $1° 2446 $1°3875 $1 5458 $1°€301 $1°7234 €1°9161 $2°1315 &2° 1982 $2°3687 $2°9250 
oi deat tala aie LNG GTC 1°1281 | 1° 2646 | 1°4295 1°6082 1°7044 1°8086 2°0326 2°2833 2°3617 2°5619 3°2248 
sb einai aun nar eeegin te 1°1394 1°2952 | = 1°4727 1°6732 1°7820 1°9001 2° 1564 2°4459 2 5372 2°7710 8°5558 
Sera porte 1°1508 | 13212 ' 1°5172 1°7408 1° 8631 1°9463 2°2878 2° 201 2°7258 2°9971 3°9199 
RE gern sain A 1° 1623 1°3478 | 1°5620 1°8111 1°9479 2°0933 2 nd 4 2°8068 2°9284 8°2417 4°3216 
cian ceesk Gh" gucteemaanneene $1°1740 $!°3748 $1°6103 $1° 8843 $2" 03:5 $2° 227 $25 4 3° 0067 $3 1461 $3 5062 $4°7645 
TER Ot abe 1°1857 1°4025 1°6389 1°9604 c 2°3142 22317 3° 2208 | 3°380.0 8°7923 5° 2529 
RTE NRT et A PA 1°1976 1-4307 1°7091 2°039% 2°2240 2°4313 2° S981 3° 4502 3°6312 4°1018 5° 7888 
RMS REN NA RS BRAS | 1° 2096 1°4594 1.7607 2°1220 2°3252 2°5544 3°0746 | 3° 6960 | 2°9011 4°4365 6°3816 
aaa Rta alee ecaatears: 1°2218 1°4888 1°8140 2°2078 2°4310 2°6837 3°2618 3°9592 4°1911 4°7985 70363 
ea ties sa alldiceaden keene ake $1°2341 $1°5187 1°s686 $2" 2970 $2°6415 $2°8196 $3°4605 €4°2412 $4° 5026 5° 1900 $7°7574 
BROT eh ee 1°2465 1°5492 1°9253 2°3898 2° 6572 2 §624 3°6712 | 4°5433 4°8373 5°6136 §°5525 
EE Ebs ae ie 1°2590 1°5804 1°9835 2°4863 2°7781 3°1123 3°8948 4° 869 51969 6°0716 9° 429% 
ii nereteeseliigtennet Ss eterconieas 16 1°2716 1°6121 2°0434 2°5868 2°¢045 3°£699 4°1320 5°2136 | 5°5832 6°567 10°3957 
SRR RRS cohe, 2 Engr 1°2843 1°6445 2° i052 2°6913 3 0367 3°4354 4°3836 5°5849 ;, 5° 9982 1030 11°4612 
26. $1°2973 $1°677 $2°1688 2° 8006 $3°1749 $3° 6094 4° 6506 $5° 9827 $6°4441 $7 6826 $12° 6359 
«eg pNteteitrs: 1°3103 1°7113 2°2344 2-9131 3°3193 3°7921 4°9328 6°4088 6° 9231 83094 13°9311 
— LRA RAM 1°3235 1°7457 2°3019 3°0318 8°4703 ‘9841 52343 6° 8653 %°4377 §°9875 15°3591 
ROR EME aha Teme 1° +267 1°7808 2°3715 3° 1543 3° 6282 4°1858 55531 7° 3543 7° 9906 9°7208 16° 9334 
RET Rigor maint 1°3501 1°3166 2°4432 3-218 3°7933 4°3977 58913 78781 85846 10°5143 186691 
Th ca. uedeVetn «dhetieal Penadbh $1° 2637 $1°84380 $2°5170 $3°4144 $3° 9660 $4 6203 $#) 2500 8° 4391 $9°2227 | $11°3742 205827 
Bin ccésidebteedsburesbbowed | 1°3173 1°8800 2°5931 3°5523 4°1465 | 4°8542 6° 6307 | 4° 0402 9° 9087 12°3024 22° 6924 
RRR ENT Re: COQe aa 1°3911 1°9176 2°6715 3°6958 4°3351 5 0999 7°0345 | 9°6841 10° 6453 13° 3062 25°0184 
Od ala had tt dice Reiae als 1°4051 1°9562 2°7522 3°8451 4°5324 | 5°3581 = 4629 | 10 3738 11 4366 14°392 27° 52s 
NR hie 5 SIE 1°4192 1°9955 2°8254 4°0005 4°'\387 56294 79174 11°1126 12°2867 15°5664 80 °4081 
aR An i A GOEL $1°4334 $2 0356 $2°9211 $4°1621 $4 ° 9543 $5°9144 $8 3996 11°¥041 13° 2000 16°8367 | $83°524% 
ORT aR lain a 0’ 1°4478 2°07 3°0094 4° 3302 5°1798 6°2138 8°9111 | oe ‘7620 ot ‘1811 Oe 2105 $6 °0613 
a OE EE sD STOP INS 1°4623 2°1183 3°1004 4 5052 5°4146 6°5284 9° 4538 13°6709 15° sae 19° 6965 40°7497 
a a: SAR, 5 AAT 1°4770 ‘1608 3°1941 4°6872 5°6610 6°8589 10°( 295 14° 6446 16° 367 21° 3038 44° 9266 
OS ORES 1°4918 Ao 3° 2907 48766 59288 72061 10°6403 15687 17-5844 23 0422 49°5316 
a? th iaths « otihh adie pees eee : $1°5067 “2486 $3° S901 | $5°0756 $6 ° 1986 $7: 5709 $11°2883 | $16° sas $18°8915 $24° §224 $54 

Sin: cei cehdetcceatadeaitididadteeeeiaaiaand | 1°5218 ie 2°2938 | 3°4926 5° Q785 ' 7°9542 11°9758 18° 0020 20° 2956 26° 9561 60° 2059 
I atcteith te ite ihis ad eens omg 1°5371 2°3299 3°59x2 54928 its &°3569 12°7051 19° 2842 21 8043 29° 1857 66°3771 
Mi oi. 518s bach odbeharasietidos | 15545 + 2°3869 | 3°7070 5°7147 70840 8° 7800 13° S832 20°6577 23° 4250 $1°5348 73° 1807 
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STOCK SPECULATION. 

Speculative transactions, as distinguished from regular investment dealings, are those conducted on ‘‘ margias,” and in which 
the operator does not pay or receive the actual price ef the stocks bought er sold, but simply places a sufficient margin in the hands 
of his broker (usually 10 per cent of the par value) to protect the latter against loss from fluctuations in the price. A party who 
purchases stocks in anticipation of a rise, but pays the actual price thereof, is not, according to the usual acceptation of the term, 
engaged in speculation. 

Jt shouid be clearly understood that the ultimate responsibflity in stock operations is with the customer. He runs the risk of 
the failure of his own broker; nor can he hold him responsible for losses occasioned by the fraud or failure of others with whom 
he had made contracts. The broker stands in the position of an agent acting for his principal. It is, therefore, hardly necessary 
to remark upon the importance of dealing through brokers who have both integrity and pecuniary responsibility. 

The great centfal point in stock speculation, about which the whole business revolves, is the fact that on the purchase or sale 
of the usual amount of 100 shares of stock, representing a par viilue of $10,000, each fluctuation of 1 per cent from the purchase 
price occasions & gain or loss of $100, and this is the same whether the purchase is at a price above or below par. 

Next comes the question of interest, which is charged on the actual amount that the stock costs, plus the broker’s commission 
for buying, and is usually at the rate of 7 per cent to customers, though higher rates are charged when the money market is in 
such a condition that money for carrying stocks commands higher figures. When money on call is worth more than 7 per cent per 
annum in the New York market, it is customary with lenders, instead of asking 8, 9, or 10 per cent, which would be a direct 
violation of the usury laws, to ask a commissien (nominally for procuring the loan), which commission has varied in times past 
from 1-64 of 1 per cent to fall 1 per cent a day. 

Subsequent to the question of interest is that of commissions, which are fixed in speculative transactions at 4 of 1 percent on 
the par value of the stock, amounting to $12 50 for buying 100 shares of stock and the same for selling, thus making the cost of 
one ‘‘turn” in stocks jast $25. The Stock Exchange does not allow any transactions to be made by its members for outsiders at 
less than { commission. Dividends paid during the pendency of a contract always go to the nominal owner of the steck. The 
whole class of stock operations ordinarily carried on in New York may be classified as follows : 

1. Buying for a rise, or going “‘long” of stocks. 

2. Selling for a decline, or going ‘‘short” of stocks. 

2. Buying or selling as above, but on “‘ options.” 

4. Buying or selling ‘‘ privileges,” generally known as “ puts,” ‘‘ calls” and “ spreads.” 

The last-named are not recognized by the New York Stock Exchange. 

1. Buying for a rise is by far the most ordinary transaction with non-professional speculators. In this case the customer 
usually deposits $1,000 in his broker’s hands as a 10 per cent ‘ margin” on 109 shares of stock which he orders to be purchased, 
and which his broker holds or ‘‘carries” for him until erdered to sell the same, or until the margin is about exhaustec. Ip the 
latter case, if the customer, on request, fails to put up more margin, the broker is at liberty to sell the stock immediately, and 
charge him with the loss, if any. Interest is charged the customer on the purchase price, with buying commission added, usually 
at 7 per cent, as long as the stocks are carried. Incase of a tight money market the broker is entitled to charge his customer any 
additional price which money actually commands for carrying the stocks. A party carrying stocks fora rise is said to be ‘‘long” 
of the market, ora ‘‘ bull.” 

2. Selling for a decline, or going ‘“‘short” of stocks (being a “‘bear’), is also a very common transaction, and is simply the 
opposite of buying, as above, except that the seller, not having the stock, is obliged te borrow it for present delivery, and take the 
risk of buying it back at a future day, to return to the lender. Aside from the ordinary fluctuations of the market, the chief risk 
in thus ‘selling short” is in the chance of a “corner” in the stock in case a clique get control of it and force prices up te 
extraordinary figures. This is a rare operation, but has at times been effected in the New York market with disastrous 
consequences to those who were “‘short” of the cornered stocks. As a general rule, nothing is paid for the use of the stock; but in 
case it is scarce, a consideration has to be paid for the use from day to day. Margins and commissions are the same as above. 

3. Buying or selling on ‘‘ options” is a transaction in which the purchaser or seller, as the agreement may be, has the option te 
call for or tender the stock at the price named, at any time within the period limited by the contract; but the Stock Exchange does 
not recognize contracts running over 60 days. Thus a party anticipating a rise in stocks purchases 100 shares, ‘‘ bayer 30,” or on 
his option to call for the delivery of the stock at any time within 30 days, at the price named; this price is usually somewhat 
above the current price at the time. If a decline in stocks is expected, a sale is similarly made ‘‘ seller 30,” or at seller's option to 
deliver at any time within 30 days at the price named, and the price is usually more or less below the market at the time. In 
purchases on buyer's option {for uny time over three days) the buyer is charged with interest on the price of the stock up to the timg 
he calls for it. In sales at seller’s option the seller is credited with interest on the price of the stock till he chooses to tender it. 
Interest in either case is at 6 per cent, according to a rule of the Stock Exchange; and at the end of the optional period the seller is 
obliged to deliver, and the buyer to receive, the stock, if the contract has not previously been closed. Margins and commissions 
are the same as above. 

4. Stock privileges, or “‘ Puts,” ‘‘ Calls,” and “ Spreads” or *‘ Straddles,” as they are commonly called, are contracts entitling 
the holder to receive or deliver certain stocks at any time within a period limited (usually 30 or 60 days) and at a price therein speci- 
fied; in the case of ‘‘ spreads” the privilege is either to receive or deliver. A certain cash price is paid for the contract by the pur- 
chaser, and his entire liability in the transaction is limited to that amount; and, as the question of interest does not enter into the 
matter, the uncertainties of the money market need not be taken into consideration. The amount paid for a 100 share privilege is 
generally $100 for 30 days, and $150 to $200 for 60 days, and for double privileges a larger amount. The variance from the current 
market price at which privileges on different stocks are sold varies widely, according to the character of the stock named and the 
condition of the market at the time. 

A “‘ Put” entitles the holder to put or deliver stock to the signer thereof, within the time and at the price therein named, and 
the contract reads substaatially as follows: 





New York, —, 18—. 


__ For VaLue REcEIvED, the bearer may deliver me One Hundred Shares of the stock of the —-—— Railroad Company, at the price of —— per cent, any 
time in thirty days from date. The undersigned is entitled to ali oe declared during the time. 
(Signed) 





A “Call” entitles the holder thereof to call for or demand stock from the signer thereof, according to the terms specified, and 
reads about as follows: 





- New YOrK, —, 18—. 
; Patsy VALUE REcEIveED, the bearer may cail on me for One Hundred Shares of the Stock of the ———— Railroad Company, at the price of —— per cent, 
any time in thirty days from date. The bearer is entitled to all — deciared during the time. 
(Signed) 





A “‘Spread” is a double privilege, and entitles the holder either to deliver to, or demand from, the signer thereof, the stocks 
named in it, according to the terms of the agreement. If the prices named in both cases are the same, then it is known asa 
Straddle.” The contract reads substantially as follows: : 
For Vauvr REcetven, the be idnteieninnieneee f k of Ceci Uke van wan ae ee 
thirty days from date ) arer may cal/ on the undersigned for One Hundred Shares of the Stock cf the —-— Company, at — per cent, any time in 
, VR THE BEARER MAY put ive : ats sa sens - ; 
the time are to go with the 9 edu a Saou stock to the undersigned, at — per cent, any time within the period named. All dividends declared during 
‘xpires —-—— —, 1g. (Signed) 


to the purchaser of ‘‘Puts,” ‘‘Calls,” or “ Spreads” there is no liability to loss beyond the amount paid ia cash for the contract. 
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PRICES FROM 1860 





TO 18 


STATES SECURITIES. 


76. 


[Cempiled frem sales at the New York Steck Exchange. } 


The following is a statement of outstanding principal of the public debt of the United States on the 1st of January of each year 


from 1791 to 1843, inclusive, and on the Ist of July at the close of each fiscal year from 1844 to 1876, inclusive. 
each class of bonds outstanding Jan. 1, 1877, is given in the Retrosrect of 1876, on a previous page. 


$58,415,000 in 1875; and 


freasary, they should properly be deducted from the debt. 


Year. Amount. | Year. 
$75,463,476 52 | 1806. 
BTEB .ccces 77,227,924 66 | 1807 
17 “eeeee® 80,352, ie ° 
ey 78,4 7, 7. | 1809. 
i dnevce 80,747,587 39 1810 
ae 83,762,172 O07 | 1811. 


1797....... 82,064,479 33 1812. 


| ae _ 79, 228,529 12 | 1813 
i sdsens 7 "408,669 77 | 1814 
= 82,976,291 35; 1815 
pee 83,038,050 80 | 1816 
a 712,632 25) 1817 
a 666 ose 77,054,686 +0 | 1818 
beceese 86,427,120 88 | 1819. 
1805....... 82,312,150 50! 1820. 





Below and on the pages following are given 


$32,840,000 in 1876 





exceedingly interesting, as they reach back prior to the war. 

















The amount of 


In the totals for 1873 and sub_ 
sequently are included the certificates of deposit under Act of June 8, 1872, amounting to $31,730,000 in 1873; $58,760,000 in 1874; 
As these certificates are offset by a like amount of notes on special deposit in the 


Bonds issued te the Pacific Railroads are not included in the statement: 


Amount. Year. Amount. | Year. Amount. | Year. Amouart. Year. Amount. 

. ous $75,723,270 66 | 18/1. 937,427 66 | 1835....... $37,513 05 | 1849. $63,061,853 69 | 1863.... $1,119,772,138 63 
nibesleand 69,2. 8, 390 64 | 1822 .... 93,546,676 98 | 1836....... 336, = 83 | 1850....... 63,452,773 55 | 1864.. 1,815,784,370 57 

enews 65.196.317 O7 | 1823....... 40,875,877 28 | 1837 ...... 3, O7 | 1831....... 68,304,796 02 | 12635.... 2,680,647,869 7 
ee, He 57,023,142 O9 | 1824....... ,269,777 77 | a 434, 21 14 | 1852....... 66,199,341 7 1866... 2,773,236,173 69 
cocec GETERET GP | BEscoscse 83,788,432 71 | 1839. . 3.57% "343 82 | 1853....... 59, 803, 117 70 | 1867.... 2,678,126,103 87 
saath 48,005,587 76 | 1826 ...... 31,054,051 949 | 1840....... 5,250,875 54 | 1854 ...... 42,242,222 42 1868 ... 2,611,687,851 19 
sneiteis 45,209,737 90 | 1827....... 73,987,857 20 | 1841.... .. 13,594,480 73 | 1855. ..... 35,586,956 56) 1869. .. 2,588,452,213 94 
seaman 55,962,827 57 | 1823 ...... 67,475,043 87 | 1882....... 20,601,226 28 | 1856....... 31,972,537 90) 1870.... Q. 480, 672,427 81 
cocee 81,487,746 24) 1829... .. 58,421,413 67 | i endess $2,742,922 OO | 1857.... .. 28,699,831 85) 1871.... 2'353,211,332 82 
... 99,833,660 15 | 1830....... 48.585.406 50; 1844.. ...- 23,461,652 50 | 1858....... 44,911,881 03) 1872 2,253,251,328 78 
weoee. 12.,334,933 74) 1831 .... . 89,123,191 68 | 1845....... 15,925,303 O1 | 1859....... 58,496,837 88 | 187: 2,234,482,993 20 
Poe ae 123, ‘491, y65 16 | 1832 ...... 24,322,235 18 | 1846....... 18,550,202 97 | | 1860..... = = any 287 88 | 1874 . 2,251,690,468 Ov 
beaded 103 463 633 83 | 1833....... 7,001,698 83 | 1847. ..... 38,826,534 7 | - =< 873 72) 1875.... 2,232,284,531 00 
caddie 99,529, 648 28 | 1834....... 4,760,082 US| 1843....... 47 ‘044,-62 23 | iewcces sor 178 412 13 | 1876.... 2,180,395,067 00 

senate 91,015,566 15 


the prices of Government bonds from 1860 to 1876, inclusive, which will be found 


Until 1869 prices are made up from al] sales made at the Stock 
Board, and in later years from the closing prices at the Board on each day; either method being sufficiently accurate for all practical 
purposes in mowing the monthly range. 








JANUARY. 


| 
|FEBRUARY 





MARCE. APRIL. | May. 


foe Ora ~~ 








Description of 
Bonds. 


Low. High 





See ee ee 
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on 5's of 1865, cp..' 98 -100 
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5. Sse of 871, cp..| G1 = 93 
». 5's of 1874, Cp..; 92 - 97 


98 -100 





U. S. 6's of 1868, ep..' 85 = 90 
U. 8. 6's of 1881, 4 





U.S. 5's of 1865. Cp... | 

U.8. Ss of 1571, cp... Tg -— 80 
U.S. 5's of 1874. cp..! %3 — S05, 
U. S. 6's certificates.|,....-.. .“ 
U.S. 73-10 notes....| Vii. 98 
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1869. 
5s, ] 5s 
—6:of 1881 ——-—fes (5-20 y’rs), Coupon. —-——-—, 10-40, 7-68 of 1881—  -—- 6s (5-20 y’rs), bm age _ 10-40 
Coip. Reg. 1862. 1864. 1865—-1865. 1867. 1868. Coup.) Coup. Reg. 1862. 1864. 1865—-1865. 1867. 1868. Cou, 
January— new. | July— new. P. 
DING..cc.ce0 + Lilkg 19% 1L3g 1TH 108% 17 107% 167% 106 Opening.......... 117% 121 117 118 116 115 165 

4 ae oe vee cee 112% 111g 113%, 109% 110% Wwss 10) 10946 1085, i... ee 123% ris, ise its pots: 1290 1380 ia - 
Lowest....ece0ce+ 111 19 Lids 17% 1073 16% W6% WT 105% Lowe-t...-. 2... M6% IITsg AZIM 1173¢ 11Sss WG 11535 116 Wis 
Closing ....... coe Lid ULL? 113% UDG 110% 15% 105% 109 103% Closing.........-. 125% 122s by Ww 1B3g Www Leg 122 114s 

February— Angust— 
Opening.......... 112% 1114 1138 101% 110% 108% 108% 108% 108% Opening...+...++. 124% 124% 125% 123% 123% 122% 1225 120% 4114 
Highest ....... woe 116% 114% Tiskg Lid 116s 113% 113s 112% 110k) Mighest.... eenewe 125 125 125¢ 124 124% 2225¢ 122% 122% 1164 
Lowest....... ove 12s Lit 1135 UGE LPs 1s 185g 108% 108% LOWES ...ceeee-0e IBM 1225 122% 120% 1% 11936 1193f 120% 112% 

Clocing...... voeee J16%@ LAG MSG 11d 1b Als Ws_ 1124 110% Closing ......+-. 123% 123}§ 125% 122g 1225, 121% 121% 1WHK lid, 

| March- - September- 
| Opening......«0-. WM5K% W5% 18 1W1K% M5 112% NB 112% 1064/Openiig........ + 123 198K 123% 122% 122% 121% 12146 120% 112% 
2 Hivhest......--.. 117K 116% 120 153g 118 1183¢ 11356 11% 106%i| Higuest ..... soso 123) 123K 123M «BAM LAV VL Led 120% 112y 

: LOWEBL...ccccc0ee 1:53¢ 114% W173 113% 124% Les 1123g 112% 105%! Lowe-t ...e.cc0e6 119219 9 118% LIS 186% Mim WI Wy 
i Closing... .....6. WA% WS WS WM3% 115% 113 113) «113 ©1055! Ciosing...... ooee WYK 119 LLY US 118% LTH 117% LT = 108% 

a October— 

i Open: DE--vwrore I 2 MS 118 N14 115% 112% 112% 113% 105 | Opening.,......-. 119% 119 120 119% 1195 117% 118% 118% 109% 
} ONS eee 1iS% 11S) = 122 11TH 8g NGG N16 «108% Higiest.......... 1204 1290 121 M9 120 113%¢ M8 118% 1093 

Lowest ...se0ee5 115% 1153S 127% 193% 115% 1325, 112% 113% 105 Lowest.......6.. 119 MSY NOK 1127 IT 115% 115% 116% 13s 

| Ciosing........+. Us 118 121% 117% 19% wk 116% 116% 108% Closing ....... » 119% 119K 119% 117K 120% 16% 116% 116% 107% 
i May— November— 

! Oveuing.....-6-.. 118% 119 117% 118% 115% 116% 11636 116% 108% Ove ing...... eoee 1299 1199 116 113% 114 11 116% 116% 108 
} Highest ... 0... + LB 222 1255 1173 1194 120% 120K 120K MS Bierest........66 119g 119% 146 113% 1:4 «116% 16 Ly 108 
i VOW Bliscesseeee 118 IDSC IT 113K «14 «115% «215% «OF 3%) 7%) Lowest.......... 185 115% % 110% 111 118 113 «113K 06 
i Cloming.....see000 122 121% 1223 UT 118% 120) 220 119% 109% Cloemg.......... 195 1059 Mam «NL O1L:1BSG 183K -113K 107 

. June— Lecember— 

Opening...-. ee. 12233 117% 112% WT 118% 120 120 120% 109% Onening.... .... 115% 112% 112% 110% 1:°0% 113 113% 118 06x 
b1gheBi.ccceee «o 1223g LIT 122% 117% 119 122 120% 120 1". Bighost . tcooe-+ 12155 6% 116 11356 1146 L164 Lb 116K 110 
Lowes... cocccccee 321 ll6}¢ 121% Libs 117% 119 1194 118% Lowest.......-... 115% 112% 111% «110% 110% 118 113% 122 106 

Closing ....cce0.- AWW 117 1215 116% lls3g 11936 195g 119% 107% Neeing...... -« USy U4 WH i103 ULM 115K fb 115 llj 

1870. 
6's.1t8t -—-——fi's (5-20 y’rs) Coupon -—5's,10-40 C’ncy 68.1881. ———-—-68 (5-20 y’rs), ie a 10-40, €’ncy 

— Coupon. 1862, 1864. 1865—new. 1°47. 1868. Coup. 6's. ne Coupon. 18f2. 1864. 1865—-new. 1857. 1868. Coup. 63 
anuary— uly— 

a a ome ooo 115% 118% 113 193%f 1115{ 111% 111% 109% 109% | Dpening.......... 15% 112% 112 112 11136 111% 1113 108% 114% 

Highest....... ... M8 My 96 116% 1148{ 114% 114% 113% 11135 | Highest........... lis 112% 112 112 111% 119% 111% 108% 114 

_ aa iidtg (Msg ANB 127g 1115¢ 117g 1112%% 1093{ 109% | Lowest............ 112% 10834 1083{ 10834 Wi% 107% 108 106% 110% 

| ES 1183 1155, 1153 153g 24 «1143g «211456 112K «111g | Closing............ 1135g 110% 1093 110 1083¢ 10945 109}¢ 107% 1104 
February— August— 

ee 118% 14k Bisby «45% «14 «114 114 114 1115, |Opening.... ...... 113% 110% 110%g 110% 10875 1083% 109 106% 110% 

Highest....... ... 118% 115% UMW Why Aldeg 114% «114% 114 ~ 1117, | Highest........... 1145, 112% 111% 111% 110% 1103 HOW 108 112% 

ee 15% 114 «113% «+1133¢ «+1117 112% 13 = 111% 111% | Lowest............ 113% 110% 109% 1083{ 106% 10834 109 106% 110% 

ae 115% 114% W3x 1 1liz% 1i2%y 113 11%) «= 1113¢ | Closing....... .... ll4g 1123 ll 111% 1104 110% 110 109 = «111% 
March-- . September— 

Opening.......... 16" W144 118% 113!¢ 119% 112% 112% 108% 111% |Opening.......... 113% 113 111% 112 110 WOW 110% 106 112 

I iststensty: saidh 1l6m% 1144 125% 1iS% 1113 112% 1125, 108%, 113%, |Highest........... 1145, 11436 112 112% 110% 110% 110% 107 112 

i erkbecsseul 1123, 19% 108% 108%~ 107%; 108 108g 1043Z 110%, |Lowest...--....... 11334 112% 111% 111% 110 110% 110% 105% 111 

ee lidy, 10Z{ 1092 1103{ 10836 109% 109% 1065, 112 |Closing........... 113% 11235 11g 111% 110% 110% 110% 106% 111% 
April— October— 

Opening.... ...... 213% 1107; 109% 109% 107%; 108% 109% 106% 111% |Opening.......... 1144 111% 110% 112 110% 110% 1105 106% 11K 

BENGE. ccccce coe 118% 154 V4 114% 113% 1135, 11349 1085 112% |Highest........... 1i4% 113) «61113 112% 1106 «1105 «110% 106% 111% 

BMG. .occccosces 113% HOw WOW 109%9¢ 10734 ORIG 10874 105% 1114; | Lowest............ 1135 1417 lity 1105 110% NOK 110446 (106% 111 

Closing........... 116%, U5 113% lidig 2g 112% 113% 108% 112 |Closiny........... 11533 1124 111% WMly 110% 110% 11064 1065 111 
May— November— 

Opening.... ...... 116%; 132% 1119¢ 1115; 119%% 114% 114% 108% 1125 lOpening..... .... 113% 109% 107% 108% 110% 110% 110% 106% 111 

Highesrt....... coos BITS, 11225 111% 112 1143 114% 115 1085, 112% |Hivhest...... .... 11354 1094 107% 108% 110% HOw 1104 7 1IlK 

Lowest ...cc.cccce. 116 lis; 110% 11053 11235 1184 113% 10734 1124 | Lowest....... ..-- 113% 107g «107 10674 109 109% 10946 106% 110% 

CFOS OS. cccccccccce 117% 1123, 111% 1115¢ 113% 114 114% 10834 112% | Closing....... ---- 113%, 1075, 107 107% 109% 1093, 10934 1065, 110% 
June— December— 

Opening.......... 117% 112% 1114 ..... 114 108%% 113 |Opening..... .... 119% 107% 106% 106% 109% 109% 1095{ 106% 110% 

Highest........-.. 118% 11236 111% 111% 114%% 1143g 1343g 1083g 114% | Highest...... .... 1135; 108 107%% 1075, +41103¢ 110% 111 106% 110% 

Lowest. ...ccccoce- 117% 111 861105 1103 112% 112% 113 107% 113 Lowest saaatoe e400 113 «107% «106% «=1063Z 1093¢ 1094¢ 10956 10634 109% 

COOSA. . ccscccoces 118} 112 111% 112 1143g ..... 114% 108456 118% | Ciosing....... . 13 ¢ 108 107% «107K ~«21103% «110% 111 106}g 110 

is71, 
1881 5-20s 5293 520s 5-20s 5-20s 5-9 s 10-40 6s P 
og PA yey —— . . 62, 1881. 5-°0s 5-203 5-208 5-203 5203 5-203 10408 69 

Opening........ 110% 1083 108% 10814 10734 1073 108% 1°6% 1104] Openine * ‘ * y, ! 
Sghest... seoce 113M 11034 109% 109% 108% 108% 105% 109% 111% | Hichesess.22. 416% dee Ie diane tio HS NS Thy tis 
Lowest, . 4s. seal 1104 108% 10:% 108 107 10° 34 107% 10634 11) Lowest AAI ret with 111% 113% 113% 113 112% 112%; 1127 111 113 

Closing “.7.222 113g 10g 109% 110 108% 108% OV 109% 111% Closing. ........ 1160 114K BH «dBRL sg -112y%yesd3B-—s—«éd MCCA 
February— August— 

Opening........ 113% 1105 110% 110%3 109 109% 109% 1995, 11134 | Opening... . 1 1 41 

Highest......... 114% 112% 111% 1123 11 111 111% 111% 113% Highest. ih 19° 11436 114 114 113 113% tir 114% 116% 

Lowest... ssc. 113 110% 110° 110 109 109 10934 10935 111% | Lowest... 277. 116 113% 113% 114 112% 113° 118% 1184 114 

Closing. .....0s 114% 1124 11% 112e «110% «(110% ills 111% «113% i (ss RE 138 11454 1idig 14g 1135, 1s 1143¢ 111 116% 
March— September— 

Opening........ 114% 112 112% 112% 111 111% 41115 109% 113% | Onening Qs 57 \K , ft 

Hichese ree, YW6sE 13S 11998 A1BE 111g A11se deg 100% 115%¢ | YPOMINS-------- NSH Ma96 Ce Tes ee ee ee Ee 

Lowest.....-se00 114% 111% L116 111% 110546 11049 110% 18 1133, | Lowest.. 113 1145 149% 119% 413%, 11332 114% 11135 114% 

Closing......se. 116% 112% 1124 112% 114g 11136 111% 108% 115% | Glosine 7” 118K 115'¢ 11 15% lin 1115 144 

4 3 5 7 EE 56 enien 3 Big 5% («14 1145, 11456 1115 
April— October— 

Opening........ 116% 112% 112% 1123 111% 111% 111% 108% 115%]! Opening........ 11 51% 7 & “41 5 sz 114 

Highest puree . 117K 114° 114 114 113 «113 «113 10939 115% nenese es te! RS, Be TT toe Hida 114% 18 tise Hig 

Lowest......... 116 112% 1124 11236 111% 111% 111% 108: 115% | Lowest.......... 115% 113% 113% 113% 112 112° 112 108% 110% 

Closiog......... WT 113% 114 114 13 113) 113 109%) 115% | Ciosing.... 12 Aes, 1n4sg «114% 114K 113% 113% 1135 109% 111 
May— . November— 

Opening........ 117% 111. 111 111 113% 1133 113% 109% 115%] o “eh 6 937 41: sx 109% 111 

-... woe 1173 111% 111% 111% 114 114 114% 110 §=115% Heshose oo Te th ths uae 114i iB 15” 110” 13 

Lowest... -.- - 117 110% 110% 110% 113 112% 113 109 115% | Lowest. 20.222 1146%¢ 111° 110% 111% 113 1138% 1135 10936 111% 

Closing........ UTM iy 11K 111% 113% 114 114} «109% 115% | Ciosing......... 117% 111 110% 111% 113 114° 114% 10944 113% 
June— December— 

Opening........ 117% 112 111% 112% 118% 1137 114 109% 115% | Opening...... ~ 3 , 41: 37 , 499% 113 
igheses..s «WS 118% 1S” 119% 114%; 11595 115% 10s 11B% | heeUe tees TPR TL Moa Annee tax 11474 Indy 190% TS 
WOBt....00-e06 TNT 112 111% 111% 113% 113% 114 199% 115% Lowest.......... 117% 109% 109% 110% 113% 1143 1145 109%% 113% 

Gueming......... USig 113% 113 113% 114% 115% 115% 110% 11534 Closing......... 118 2093¢ 109% 10K 115 115% 116 100% 315K 
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1872. 


-~———--—Coupon Bonds.- ————~ 
bs 8ifund. 6s °81 68°81 5-208 5-203 5-203 5-203 5-203 5-203 10-403 10-403 63 
coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. 1808. reg. coup. cur, 
January— 
Open’g 110 114% 115 1101 11034 112% 111% 113 113% 109 110 115% 
High’st 110% 1143¢ 115% 11054 11034 112% 111% 113 11314 110)g 11056 11534 
Lowest 1093 114%% 11449 109% 109g 110% 109% 1113¢ 111% 109 1034 11434 
Closing 110 1143¢ 1153¢ 1105; 110\¢ 111°, 110% 1121 1124 10934 110}¢ 11474 
February— 
Open’g 10834 1145¢ 1153g 110% 1103{ 111% 110'¢ 112 112%% 107 1103g 1°4% 
High’st 10874 114% 115% 111% 111% 111% 11053 112 1123; 10746 110% 154% 
Lowest 107% 114 114% 11055 11054 110 111% 111% 106% 10932 113% 
Closing 108% 114 115% 111% 111% 1115g 110% 1114 112 107 110% 113% 


March— 
Open'g 1083{ 1141¢ 115%¢ 1115¢ 111 112% 110% 1113g 112 1073% 107% 114 
High’st 1:0 11434 1153¢ 1124 1123¢ 1127 1113g 113) =1134g 108 =108%4 1153g 
Lowest 10834 11434 11544 lit iil 11217 110% 111° 112 10744 197% 114 
Closing 110 114% 115% 112 112% 1127 11g 11234 1134 103 10834 115% 


— 
— 


nt 
oe 


April— 
Open’g 109% 115 115% 112% 11249 113 111% 113 1134 108 1083 1154 
High’st 112% 117 =11844 115% 115% 1164 1143¢ 11573 116 §=1105¢ 110% 116% 
Lowest 109% 114% 11539 112%¢ 112% 1125¢ 11144 112% 113 108 108% 1154 
Closing 112% 117 11844 115% 11534 11633 114% 1155, 1153% 1103¢ 11034 11634 


May— 
Open’g 111% 116% 118 11236 11284 1127 11434 1155¢ 115%{ 11039 11034 116% 
High’st 113 11744 1193 114 113% 115) =1164¢ 1173g 11744 111% 112% 1173; 
Lowest 11134 116% 118 1124¢ 1124¢ 1127g 11434 1154 115% 110 1103 116% 
Closing 112% 11/7 1193 113% 1137, 15 16's WK UT «111K 112Sss1173; 


eS 


June— 

en'g 113 114% 12034 114% 114 1155¢ 116% 117% 11 
Wieh'st 113% 115 1208, 115 1145 116 117% 118i 11 
Lowest 1125 11459 1195 114 114 114% 1164¢ 1173¢ 11 
Closing 112% 114% 120% 114 114% 114% 117% 118%¢ 1173 


3% 1114¢ 112%¢ 115 
"3 41134 1128, 115 
6 1105 111346 114% 
% 1113¢ 1123¢ 114% 





32353 


——Coupon Bonds.--————, 
5s °81 fund. 63 °81 63°81 5- 5208 5-208 5-208 5-208 5-208 5 5-203 10-40s 10-498 6s 
aa coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. i868. reg. coup. cur, 

uly— 
Open’g g 113% IL 117g 1145¢ 1145, 1154¢ 1133¢ 1154g 115) 11Ltg 112%g 114% 
High’ st 11334 116 1181; 115% 115% 116% 115 «#1160 «116 )=«=«1117g 113% 115 
Lowest 113% 1154 117 11155 114% 115% 1133 115% 11474 1113g 112 114% 
Closing 1153f 116 118% 1153 115% 1163, 115 116 «116 )= «111% 113K 114% 


August— 
Open’g 11234 116% 1183g 116% 11639 1167g 1153% 116% 115% 1094¢ 113% 114% 
High’st 112% 116\¢ 118%¢ 116% 1163 1167, 115g 1165¢ 115% 1095 1135, 114% 
Lowest 112% 114 116% 1143¢ 114 11455 11346 113% 113% 108% 11146 112¢ 
Closing 11244 11444 1163g 1143¢ 114 114% 11335 113% 113% 1083 11246 1124 


September— 


O en’g 111% 11436 11644 114 1143¢ 113% 113% 114 114 108% 108% 112% 
High’st 11134 114g 11d 111% 114% 114% 113% 114% 114 109 108% 112% 
Lowest 106 34 113%¢ 114% 113 113% 11334 112) «112% 112% 107% 1075 111% 
Closing 110% 114% 11534 114% 114 114% 113}¢ 11375 1135g 108 4108 «1124 


October— 
Open’g 111 114% 1155g 115% 1145 11534 1133g 1137¢ 114 108% 108% 111% 
High’st 1113g 1154 117 «1163¢ 116 =: 1163, 113 115% 115 1085g 10854 114 
Lowest 111 114% 115% 11534 1145, 1153, 113% 1137, 114 107% 107% 111 
Closing 1114 115 11644 1153g 11533 1164 1143; 114% 114% 1084¢ 1084¢ 114 


November— 
Open’g 110 115% 1164 112 111% 1125; 114 1144 1144 108 108% 114K 
High’st 1103¢ 1161¢ 117% 113 113% 113% 1153 116% 11534 108% 1084 1144 
Lowest 110 «11436 11titg 1114g 1113¢ 112% 114 1l4x% 114% 107% 107% 118% 
Closing 11034 116 116% 113° 113% 113% 11546 11644 1153g 108% 108% 114% 


December— 


Open’g 111 112% 11744 11274 113 112% 1154 116 115% 1098, 109% 112% 
High’st 1113¢ 114% 116 11334 11314 113% 1165; 1173¢ 116% 110° 109% 11132 
Lowest 111 112% 11734 112% 112% 1125¢ 115 115% 1153 1095 109% 112 

Closing 1113¢ 114% 118 1124 112 112% 116% 117% 116% 110 109% 1133 


Is73. 


-~—--—Coupon Bonds.- ——-——_,. 
Bs 8ifund. 68°81 68°81 5-208 5-208 5-208 5-208 5-20s 5-20s 10-40s 10-40s 6s 
coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. cur. 
January— 
Open’g 112%¢ 1145 1144¢ 112% 113% 113% 112% £133 113% 110%¢ 109% 11254 
High’st 115% 117% 11934 11534 11544 116% 11534 116% 116% 114 11574 115% 
Lowest 11214 114% 1144 112's % 113% 1135; 11234 1133¢ 1133g 1095g 109%, 1125 
Closing 115% 1173 11934 1153%% 115 1153{ 115 -1165g 116% 114 11534 115% 


February— 
Open’ g 11334 11655 11834 1143¢ 114% 115% 114% 1163¢ 11654 112% 115% 11533 
High’ st 113% 117% 118% 115% 11554 1164, 1145, 116% 116% 112g 1154¢ 155% 
Lowest 113% 11654 1184 114% 11446 115% 114% 116% 116% 111% 1143, 11444 
Ciosing 1133 $163, 1183¢ 1153¢ 1155¢ 1163 1lld}g 1165, 1164 11136 114% 11444 


March— 
Open’g 1135 11654 11814 11554 11556 1163¢ 11459 11634 11634 111\ 111 114% 
High’st 1:5! 118 120% 11714 11734 118% 116% 118% 118 112%¢ 11214 115 
Lowest 113° 116% 118% 1155, 11546 11634 114% 116) 116 1104 110% 113% 
Closing 115 117% 120 117% 117% 11846 1163¢ 1183¢ 1175¢ 11234 112)g 114% 


aK 


April— 
Open’g 11544 11734 1193g 1175 116% 118 115% 11644 116% 1114 112 112% 
High’ st 116%% 118 121 1185 1185¢ 1204y 118 119% 1173¢ 112 113% 115 
Lowest 115% 116% 118% 116 116 118 115% 1164 116 10946 111 112K 
Closing 116 117} 1205¢ 1183 1185¢ 120}g 11754 1195¢ 11754 1115g 113g 115 


May— 
Open’ g 115% 117% 120% % 114% 114% 1174¢ 11736 119% 118 112 1135 115% 
High’st 116% 119 1225, 116% 116% 118% 11914 121% 120%¢ 112% 114% 116% 
Lowest 115K 117% 120% 114% 114% 117% 11734 119} 118 111% 113% 115 
Closing 116% 1383 122 116% 1165g 118g 1194¢ 1217g 120 112 11434 116% 


June— 
Open’g 115% 1151¢ 122% 1166W 116% 1184 119 12133 1200 113 115 113% 
High’st 1153f 117 §=1238% 117% 11734 119g 120% — 11344 115 114% 


ws 





121 % 
Lowest 1143, 1151¢ 1224¢ 115% 116% 1165g 119 1203 112% 1127 113% 
Ciosing 114%g 116% 1225, 11654 11734 118 1203¢ 121 125g 113}3¢ 114 1144¢ 


ee on Bonds.--—— —— 

5s 81 fund. 68 °81 68°81 5-208 5-208 5-208 5-20s 5-208 5-203 10-40s 10-40s 68 
coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. i868. reg. coup. cur. 

July— ” - 
Open’g 114% 116% 119% 1164 1164 118 116 117 11734 113% 114% 114 
High’st 115%g 118% 1204g 1174 117% 1193¢ 118 1194g 1183¢ 1154 1 153 114% 
Lowest 11422 116% 119% 1164 116% 118 116 IIT 117% 113% 114% 114%; 
Closing 115% 118% 119% 1174 ite 1191¢ 117% 119 1183% 114%, 11534 114% 


August— 
Open’ g 1143f 118% 1194 117 174 118% 117% 118% 119 112% 1153 114% 
High’st 114% 118% 12046 117 We 11934 117% 1195, 119 11334 11646 114% 
Lowest 114% 117% 1194, 117 117 118% 11654 1185 118 112% 1154 1133 
Closing 114% 1173 11934 117 117K i119 T—sd“Y 118 =: 1133g 1164 113% 


September— 
Opkn'g 114% 117 11974 113% 11714 118% 116% 119% 118% 114 114% 11354 
High’st 114% 117 119% 113% 117% 1183% 116% 1193 11874 114 1143% 1135 
Lowest 1113 112 115%¢ 113% 114% 110 111% 113% 113 112 106 108% 
Closing 111% 112 1154 11334 115 110 11134 118% 118 112% 106 108 


October— 
Open’g 108% 112 113% 108 108 109 11134 118% 114 108% 107% 109 
High’st 109 11534 115% 109 110 111% 113% 1153 115 10934 10934 1114 
Lowest 106% 10934 11135 105% 106% 10744 109% 110 110 103% 105 1084 
Closing 106% 1113g 11234 106% 108g 10734 109% 1122{ 112% 107 106% 108% 


November— 
Open’g 108 111% 112% 106% 10634 1084 110 112 112 107 106% 108 
High’st 1094¢ 114% 115% — 111 111 113% 114% 115 108% 10834 110% 
Lowest 106% 110% 112 1053¢ 106\¢ 1073 1091¢ 110% 110 10536 105% 198 
Closing 109 1143g 1153 109% 111 111 113% 114% 115 1077 108g 110% 


December— 
Open’g 109% 111% 116% 1124 111% 1113 115% 1153¢ 1164 109 108% 108% 
High’st 113% 1164 121 116 17% 11734 119% 120 118% 112% 1133¢ 114% 
Lowest 109% 1114 116% 11073 iia 1113¢ 11434¢ 11544 11644 109 10839 108% 
Closing 11144 1163, 1204 113% 1144¢ 1154 112 «1195¢ 117% 1114 113) «(114% 


1874, 


5s "81 —-——Coupon Bonds. — 

fund 68°81 6s’81 “5-208 5-2 s 5-208 5-2Us 5-20s 5-208 19-40s 10-408 6s 

coup. reg. coup. 1862, 1864. 1865. 1865n. 1867. 1808. reg. coup. cur. 
January— 


Open’g 111 116% 11°% 118% H. 115 116 115 116% 1114 113% 114% 
High’st 1133 1175 118% a * 165 110% 116% 118 118 113 1143¢ 11544 
Lowest 111 115% 117 «(112% 114 «(1150 «11466 115116 sd :2113”Ss114 

Closing 113% 117 1183g 114% 1165g 117% 1165¢ 1175¢ 11734 1127, 11444 11534 


February— 


O en’g 111% 117% 1183¢ 1155¢ 1165¢ 116% 1163% 117% 117% 110% 114 115% 
High’st 114% 120% 121 118% "120% 121% 119% 120% 1: 204 113% 116% 116% 
Lowest 111% 1173 1183¢ 11554 11654 1163g 116-4 11734 117% 115 

Closing 1145 11934 1203¢ 1173¢ 119% 121}, 119% 119% 119% 113% 116% 116 


March— 


Open’g 1143¢ 119% 1198 117% 118 120% 118% 11934 118% 1123s 11234 11634 

High’ st 11544 119% 121° 118% 120 121 119% 1203 124% 115% 11534 117 

ee 114% 118% 1193 1163¢ 118 119% 118 118% 11844 112% 1123g 115% 
osing 11534 119% 121° 117% 119%{ 120% 11936 120% 119% 114% 11534 117 


April— 


Open’g 1153 1195, 121% 118 119% 120% 119% 120% 119% 115 115 117 

High’st 117 , 120% 122°° 11934 12032 121%, 120% 120% 20% 115 «1154 lige 

Lowest 1159f 1193¢ 120% 117% 119% 1205% 119 119% 119% 1145 114% 116% 
osing 117° 120% 122” 119% 120 05g 121 120% 120% 1205 114% 115% 116% 


May— 


Open’g 115¢ 119% 121% 115% 11734 11834 119% 1209% 120% 114% 11534 116 

High’ St 115% 120% 122° 115% 111g 118% 120% 120% 1216 115% 115% 11 

Lowest 115° 119% 12) 115" 117 111% 119% 120% 119% 114% 11434 11614 
& 1153% 12034 121% 11554 117% 118% 12044 1205, 120% 115% 115% 117% 


June— 
Open’g 1153 116% 12134 115% 117K 118% 119% 120% 1 
oh? 20% 114% 114 
oak 115% 1:74 122° 1159 1173¢ 118% 12076 12108 121 11498 114 115% 
Closing 114 11634 121% 113% 1164 11714 119% 119% 120 1133g 113% 114% 
g 117 1143¢ 1711312035 121121138; 1141159 | 


~~ 
ty 


PS 


oe 


5s *81 -———-—Coupon Bonds. 

fund 6s °81 68°81 5-203 5-20s 5-28 5.20s 5-20s. 5-203 1 10-4Ca. 10-408. 63. 

coup. reg, coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. cut. 
July— 


Open'g 113% 116 1173 114 114% 117% 116% 1174 117% 118% 114 115% 
rh’st 113% 117% 119 114 1165 1173, 1163Z 117% 1184 113% 114 11 
Lowest 1123¢ 1152g 11654 111% 115% 11624 1155 116% 116 112% 112% 1!55¢ 
Closing 1154 1172¢ 113% 111% 11534 117 116% 117% 118% 112% 112% 117% 


August— 
Open’g 112% 1173¢ 118°¢ 1113¢ 115% 11597 11634 1173 11854 110% 113% 111 
High’st 1125, 117% 118% i 116 117% 1165g 117% 1185g 110% 14 iit 
Lowest 112) 117 118K 1:13%% 115% 116% 116) §=6117% 117g 109% 113% 117K 
Closing 11254 117% 118% 112% 116 «11736 1165¢ 11755 117% 110% 114% 117% 


September— 
Open’g 1125 11754 115% 112% 115% 116% 116% 117% 117% 111 111% 117% 
High’st 1125 117% 118% 11234 115% 116% 11634 1173{ 117% 111 at 117% 
lowest 312 116% 1173 112% 11544 115% 115% 116% 11634 110% 111% 117% 
Closing 1123¢ 117% 1183 1:2% 1153g 116 «115% 117) «=T 111 iis 117% 


October— 
Open "g 112% 1173¢ 11846 112% 1153¢ 1163¢ 1153%{ 117 1174 111 111% 117% 
High’st 112% 118 1185¢ 1133 11634 1i7% 116% ies a 112-1123 118% 
Lowest 1124 117% 118 112% 11534 1163% 115% 1 117% 111 = =9111% 117% 
Closing 1125, 117% 118% 113% 1163 117% 116% 147% 117% 111% 112% 117% 


November-— 


n’g 111% 118 118% 110% 113 114% 116% 117% 117% 112 112% 117 
Hosnst 113° 11934 119% 11232 114% 116% 119 120 11 on 113% 1140 119” 
Lowest 1113¢ 118 118%, 110% 113 114% 116% 112% 117% 111% 111% 111% 
Closing 113° 119% 119% 112% 114% 1163 119 120 119% 113% 114%¢ 119 


December— 
Open’g 113 116 119% 112% 114% 116% i19 120 119% 113% 114% 116 
Hich’st 113% 118% 1225y 1143 116 =: 1118 3g - 122 120% 115% 115% “is” 
Lowest 112% 115% 119% Mane 114 116% IS 1193¢ 119% 1125g 113%% il6%¢ 





— 


4 
~ 





% 
Closing 113% 118 122 ildyg 116 118g 120% 123 1203 115% 115 118 
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UNITED STATES SECURITIES. 











5s °8 


on 63°81 a 
coup. reg. 


January — 


Open’g 1135; 118% 
High’+t 116 1192, 


Low est 1 1355 118 


Closing 1157, 119) 


February— 


Open’g 1143; 119% 
High’st 1153, 119% 
Lowest 11434 1183 
Closing 114% 1183; 


March — 


Open’ 114%{ 119 
High’ st 115%, 


8 


Lowest 11414 11874 
Closing 11514 119% 


April— 
Open’g 114% 120 
Feet 117% 122 
Lowest 11434 120 


Closing 117% 121% 


May— 


Open’g 116 121% 
Hich’ "st 117 1227; 
Lowest 1155; 1215, 
Closing 117 1223; 


June— 
oO en’ £ 117% 


; 1204 
High’ st 119" 121% 1 
owest 117% ; 420%," 


Losing 118% 121" 


-—-68 *81.—. ——5-20s, coupon.—— 
reg. coup. 1865. °65 n. 1867. 1868. 


January- - 
Opening. ... 1195 
Highest...... 122 
Lowest....... 11954 120% 


Closing.....- 122 


February— 
Opening .... 122 


Highest... . 1235 
Lowest ...... 122 
Closing ...... 12275 
March— 
Opening..... 1231; 
Highest ..... 1233, 18 
Lowert....... 121%, 


Closing ...... 12134 


April— 


Opening..... 12'¥ 1 


Highest...... 122 
Lowest....... 120% 
CROSERR .ccoce 121 
May— 
Opening..... 121! 


Highest...... 122%, 
Loweat....... 1213 


Closing...... 12214 
June— 
Opening..... 119 


Highest...... 120% 124%% 116% 


Lowest....... 119 
Closing...... 120 


a" 

2 & ¥ 
\eP SP Nw SS 
eo. er 


4 116% 
5% 117% 
4 116 

2 117% 


4 117% 
6% 118 

4 117 33 
ye 117% 


117% 
4 118% 


4 117% 


3 5 11856 


; 118% 
1 


“. 
tg 118% 
{ 121 


‘ 
_ 
ta 


4 117% 
73g 118%, 

4 117% 
7 118%; 


4 118% 


4 119% 


19 117% 118%4 
118% 


4 117 


% 119% 


1193, 


314 120 
11914 
@ 119% 


g 1195 
4 11955 
N35 118% 1 


118% 


6 118% 
‘ 119% 
° Wisig 
119% 


*4 119 


119% } 
118% 
119% 


4 119% 


121 
11914 
121 


_ 
to > 


~ 
os 


————— Coupon Bonds. —_—_——-— 
5 208 5-203 5-203 5-203 5-2'8 5-20s 
862. 1864. 1865. 1 


865n. 1867. 


4 117% 118% 118% 
@ 1185, 119%, 119: 


1i7iq 118%, 


2 1185, 119% 


4 118% 119% 
4 1193g 120% 
91, 1183, 1193, 
54 118% 1193 


é 1185; 119% 


; 119%, 120%4 
11834 11914 


@ 119%¢ 12045 


% 11934 120 
¢ 12234 123% 


119% 119% 


21% 12234 123% 


6 1215, 123 
122%, 12434 
95, 1215 123 
122% 12414 


i 123%, 12444 
“M1243, 125% 


{12355 124% 
, 124 = 12353, 


ase oe 7% 119% 120 117% 
119 m4 123 


a 


119% 
12. ) 1172 8 
* 422 119% 


4 12345 116% 


123% 118 
123'¢ 116% 
123}¢ 118\4 


12334 1185 


¢ 123% 118% 
123 117% 
£123 «117% 


1224 117% 
122% 118} 


213, 122% lisx 


123 118 
— e666 
122% 11714 


213, 122% 117% 


¢ 123% 117% 


23% 124% 115% 
< 1235, 117% 118% 
% 124m 118% 118% 








7—10-40s.—. 
reg. coup. Cuup. 





1875. 


5s *81, 


fund. 68°81 6s'81 
coup. reg. coup. 


July— 
Open’g 1185; 121 
High’st 118% 121 
Lowest 114%; 119 


| Closing 116 120 


August— 
Open’ g 11514 119% 
High’ st 117 4 1 121 


Lowest 115% 119% 
Closing 117g 120% 


September— 


| Open’g g 1167, 120% 


| High’ =t 11814 12115 


Lowest 116% 1203; 
Closing 11814 12144 


October— 


Open’g 11814 12144 
| High’st 11844 
4 | Lowest 116% 
Closing 117% 121% 


November— 
Open’g 116 6 121 


High’st 117 ee 
Lowest 115i4 20% 
Closing 11714 12244 1 


eniecagelll 
Open’g 1173¢ 119%4 
High’st 118" 120 
Lowest 116% 119%¢ 


Closing 117 1194 


1876. 


--6s 1851. 
reg. coup. 


July— 
Opening .... 120 
Highest...... 120 


Lowest....... 1193 
Cloring ..... 119% 
August— 
Opening..... 119% 
Highest...... 1197 
Lowest....... 11734 
Closing ..... 117% 
September— 
Opening..... 1177 
Highest...... te 1 


Lowest sooet Eee 
Closing...... 11744 
October— 
Spestag... - 117% 
Highest. . ” 118% 


Lowest.. ... 1155, 

Closing...... 1173Z 
November— 

Opening..... 117% 


Highest...... 117% 


Lowest..... .- 116% 

Closing...... 1164 
December— 

Opening. ... 113% 


Hiz shest, -e . 113% 
11 


2} iss 108! 
Closing...... 1137¢ 1173¢ 1093% 





canner 
5-208 5- 
. 1865. 1965n. 


121% 
1205 


65,n. 1:67. 


118% 122% 1048 
22 


eo. 
_ 


117% 1 
12) 


1173 
119% 
117% 
118% 


% 119% 


12014 


4 116% 
4 116% 
. . is 115% 

. 114% 11635 


. 116% 
. 115% 
. 116 


——5- ot coupo%n.—— —10-40s.— 53°81. 41448°91 6s, 
1868. reg. coup. coup. reg. 


119% aie 118% i 
118 


20g 
1934 


11934 


119% 
1197, 1 
1167% 
116% 


117 
4 117 
1163, 
1164 


116 
* 116% 
114% 
i 116% 


116% 
11614 
S tian 115% 
4 112% 11534 


% 115% 
138% 116% 

11% 114% 116% i12 
11346 116346 118 






n Bonds. —_——— 
5- 





* 


ce 


stot 


121% 36 11834 


Be 


se 
— 
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STATE 


SECURITIES. 


PRICES FROM 1860 TO 1876. 


[Prices from 1860 to 1871 are compiled from sales, and since 1871 from prices bid on Fr:day of each week. |] 





The dealings in State bonds prior to the year 1860 were upon a small scale as compared with the transactions of late years. A 
large part of the debt of Northern States was created for war purposes, between 1861 and 1866, and in several of them the entire 
State bonds had been considered as amoug the safest of securities, and had beep ranked among the few 


debt was for that object. 
classes of investments in which savings banks might place their funds. 


The debts of the Southern States remained substantially 


the same at the close of the war as they were at the beginning, as any bonds issued for the purpose of assisting the Confederate 


States government were held to be void. 
affairs attending reconstiuction, including the ‘‘ carpet bag’ 


’ 


But at the close of the war, and amid the unfortunate and disorganized condition of 
element, bonds were issued and endorsements were made for railroads 


with the most reckless extravagance, until debts were piled up in some cases which were altogether beyond the ability of the States 
Discouraged by the heavy loads thus incurred, and knowing that fraud or care- 
lessness had much to do with these enormous issues, the Southern States have in some cases passed “scaling” iaws, and in other 
cases have neglected their bonds and allowed them to remain dishonored. 

The Eleventh Amendment to the Constitution of the United States provides that the judicial power of the United States shall 
not ‘‘extend to any suit in law or equity commenced or prosecuted against one of the United States by citizens of another State, or 
by citizens or subjects of any foreign State.” It is under the protection of this provision in the fundamental law of the land that 
States remain free from prosecution on their debts, and that State bonds become virtually obligations of honor only. Uader the 
Constitution as it stood, a decision had been rendered by the Supreme Court that a State might be sued by a citizen of another 
State. This gave much dissatisfaction, and eventually led to the passage of the Eleventh Amendment above referred to. Mr. 
Reverdy Johnson, the eminent lawyer of Baltimore, said in one of his opinions: ‘‘It has often been regretted, and I think with 
The consequence has been often most unjust to individuals, to the cause 


to carry, With any reasonable rates of taxation. 


good grounds, that such an amendment was ever made. 


of justice,and to -the interests of the States themselves. 


To the States, because it has frequently induced them to enter iuto 


reckless engagements, under the confidence that their compliance cannot be enforced, and this has frequently resulted in injury to 
their reputation, as well as in wrong to the citizen.” 

In various ways the creditors of States have endeavored to bring suits for the collection of their debts, usually by brirging 
their action in form against a State officer, or by evading, through some other technicality, the direct suit against a State; but the 
United States courts have generally looked with disfavor upon such suits, and appear tu be disposed to uphold the Kleventh 


Amendment in its full scope, so jong as it continues to be a part of the Constitution. 


One of the latest suits was that of “ Self vs. 


Jenkins, State Treasurer of North Carolina,” in which a decision was rendered in the United States Circuit Court of North Carolina, 


in June, 1874, the opinion being given by Chief Justice Waite. 


In this action the facts presented a strong case for the bondholders, 


as they sought a mandamus against the State Treasurer to compel him to reimburse the special tax fund from moneys in his hands 


from taxes for general purposes, and apply them to the payment of interest on the special tax bords. 


The money collected under 


a special law to pay in’erest on those bonds had been diverted by an act of the Legislature, which the Court admitted to be uncon- 
stitutional, but no subsequent law had been passed to replace such funds, and the Court refused to order the Treasurer to reimburse 


them irom other moneys in his hands collected for general purposes. 


At the same time it was intimated that, had the application 


been made while the original special tax money was in the hands of the Treasurer, a mandamus might have been issued to prevent 
It is pretty wel! settled, therefore, by this and qther cases, that the courts of the 


his diverting it under an unconstitutional law. 


United States will not enter‘ain an action brought by a citizen, directly or indirectly, to recover judgment against a State. 











































































































180. 1861. 1862. 1863. 1864. & 5. 
DESCRIPTION. | _ seibisnpaienton | : 
Lowest. | Highest. | Lowest. , Highest. | Lowest. { Highest. Lowest. | Highest. | Lowest. Highest. Lowest. | Highest. 
Ohio Gs, 1886. ........ 1053¢ Jan. |1134 Aug.| 8% Dec. /109 Feb.| 93 Jan. |115 Nov. |...........|.....ccccoelece i? és adbadides *decteas 
entucky 6s.......... a ce Cr wD Sl Tis descdaee’ Bhosdecsdbustecedcse een Nesdewess edcllncedddkenenctecendeckece 
il., Int. Imp. Stck.°47|100 Feb. |1063¢ Oct. |.......0 2 [ese c eee cee feee eeeeees Feeuee¥ cleo Fines eoNeen BisnesdVedesLbccrnesesat | setdeneeeeal sdeevecehosenbedesoe 
an elterest./100 Mech. }1003¢ July.).........-.)- 2... ee cone. SE SO, Pe, Ce FOI HERO, eR Bee 
Til. 68, °%9, cou........ 1043¢ May.|1063¢ Sept.| 75 June! 853 Sept.| 80% Jan. [110 Dec. | ..........Jecccccce. cleccccccccce|s ecccecceelevececvcces ee 
ARI ite pl. Hi Tega Tg ey Salieneite wR gr NL FECTS SNORE SRE! KESTNEL <p RL, BeNt aC) me 
Indiana 5 per sock ee: ee ee A ee ee ee Oe Enc cdculénewsede acclesooccccccshowdieviccesse fededcesescccllssegcania. 
Michigan 6 per cent...; 98 Mch./106 June} 77 Dec. | 833{ Oct. | 773% Jam. |105 Dec. |...........).... cece ee June cee eeee inane ills ii 
xyyt ok agg 64 Dec. | 93 June! 34% June| 77 Mar.| 42 Jan.| 65 Fe 57 Jan, | 6734 May.| 52 July.| 64 Feb | 50 Mar.| 2 Dec. 
ESE Ct GE re ae See Ree Pet Ry ER © eae 
aly aed =... 78 Dec. | 95 Mch.| 36 April) 81 Mar.| 49 Jan. | 654 Oct. | 49 Dec | 7% Feb.| 47 Jan. | 64 Sept.| 50 Jan. |%3 Nov 
EE EE ISS ES CE: ee Ts Nn i Pee a Eee Se ae POE Se Tele ae 
_ — p. *, 77g Dec. {100 Sept.| 44 June; 824 Feb.| 60 Jan. | 74 June| 53 Dec.| 80 Mar.| 49 Jan.| 63 Aug.| 58 Jan.| & Dec 
i i ied ay cae, Beane ded dedteape dpcdace bo leds calewss 6ensdedlaeeead el ery aes poe tuaddtidinecann as Shvedeens 
Micocy opecial Tax. saieianiig PRESEN FONE LEE OPO, SOS IOS ERO ME ai Cy Dea, jererrtet uae op : 
souri 6 percent...| 61 Dec. | 84% June| 35 May.| 72 Jan. | 40 Jan. | 56% Feb. | 594% Dec.| 15 May.| 60 Oct. | 75% April| 51 Mar.| 79 Dec. 
Louisiana 6 per cent..| 94 Jan. | 9934 Oct. | 45 May.| 77} Mar.| 59 Jan./ 70 Mar. | &5 Nov. 80 Mar. 52 Feb ee April 60 Feb. 80 Dec 
alifornia 7 percent..| 82 Jan. | 95 Sept. | 714¢ May ' 88 Jan. | 7634 Jan. '1163¢ Dec. 1114. Aug. /129% Mar |123. Jan.! 167 Aug.!112 May.'155 Jan 
1st6. 187. 1868. iY. Yi ri ig 
DESCRIPTION. | a 868 1869 1870. (a8 ~ 1871. ae 
ar Lowest. ; Highest. | Lowest. ; Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest. 
Tene 6 per cent ..| 84 Mar. |100 June/|x61 Jan. | 70% July.|x59% Jan. | 7814 June x49 Dec. | "0 Jan. |x524¢ Jan. 20 ~ Suly.| 61 Dee. 6 Aug. 
vin n. _ RE ee EN Ph ahipiid, Sonne Ase o--.+++| 403¢ Dec. | 69% Jan. | 453g Mar. | 68% July.! (1 Jan. | 165f Aug. 
ve ein a6 per cent....| 60 Nov.| 72 Jav.|41 Mar.! 60 Jan. |x43%Jan. | 60 May.|x4? Dec. | 59% Jan. x4S'5 Jan. | %6 ar.| 59 Oct. | 74 April 
No aD sag ttinslenahtne ene Reh, AOE Ra ea: i cehethstaeneeeesatiehe etamece 49 Sejt.| 63% Jan. | 57 Jan. | 73 Mar. | 603g Feb.| 75 May. 
<Ne yt ina 6 percent., 73 Nov.| && Jan | 45 Mar. | 603 July.|x50 Jan. | 79 June|x40%{ Dec. | 66% Jan. [x40 Jan. | 55 J uly.| +1 Dee 1% Feb. 
N C do, Snecial Tax hd iinet eines |”. Mebimummie ireiiieian tee diindniiied « comelidaediiee'¢us ov.| 64 Jan. | 203g Dec. | 3634 July. 1546 pee 2915 Feb. 
Missouri 6 er cent ° "1 Mar. "93% Dec. 8632 Mar. 106 ey y ae ios 'F ee ee ee ee eee CCoeceseeeelesce eoe ts at ] ie ec, 21% Feb. 
: —_ ; : 3 eb. | 85“ Sept.) 9644 Jun . | 9! ° 
Louisiana 6 per cent..| 80 Jan. |100- Sepi.| 80 Feb. | 9¢ Jan. |......... hem tied a eee 
a‘ifornia 7 per cent...106 April)190 Oct. |115 Jan. |125 Dec. |128 Dec. |184 Mar. |...........|.0000. cece locecescecccbecccceceee deeces eee: 
REE EL 0. ceahedacgescsssfesssosesess A IE inne nns oan] ctanubasenvicenannenstdcamigenncs<Aénatice.-04 1 <« ideoakediadbumecenentchersss pa 
de Island 66...2201000° 1D ce 3 anal enamels iy oti, wraiands Meapamtied DREGE re ersearent Zane 
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1872. 
. . - - ’ | 
DESCRIPTION. JANUARY. |FEBRUARY| MARCH. APRIL. | May. JUNE. JULY. Aveust. |SEPTsmB’r! OcTOBER. NovEMBER DEcEMBER 
Low. .High.|/Low.High.|Low. High. Low. High.|Low. High. Low.High.|Low.High.|Low.High.|Low. High.) Low. High. Low. High. Low. High, 
Alabama be ssiieatalineal seve ccccl cooc™ cece) SS — 5B 160 - 60 | 6834- G8%) ....-.. 187 —-@O | 87 —89 aaa 58 - 62 | 55 - 55 
aati nia tind 909 -90 | 90 -~90 | 85 -85 | 81 -8i | 86 -&88 | 82 -8 | 83 - 85 | 80 -82 | 8 - 83%| 80 - 80" &2 -83 | 81 ~ 81 
Sutaneen 6a, funded.| 50 -50 | 57 -57 | 54 -55 | 54 - 54 | 54 - 56) 57-5745) 50 - 54 [47 -50 | 47 = 47 | .LL.- ....1 4 - 40 | 42 - 42 
do 7s L.R &FtS.| 54 -54 | 60 -60 |. ..-... - voce coool 8S - SS 158 - G8 =e BEE WEE fF ccav™ ccosl cae ™ cos. 
do ts LRPB&NO; 45 - 45 | 494- 49W) 45 - 48 41 -44 | 42 - 43 | 44 ~ 44 Faneuil --ee| 44 ~ 4459/ 4B - 44 | LLL ....] wee] 30. ar 
Ca.ifornia TB...eeee0-/110 -110 {110 -112 (110 -111 (110 -110 (110 -110 10 -115 j|111 -111 j111 -111 |109 -I11 ----~ .---{110 -110 |109 -y09 
Connecticut 68.......] 98 -100 [100 -10034/100 -1.0%) 1011, <-10L5) OL -1013¢|1013¢-102 | 99 - 9956) 99 -100 ]100 -101 [101 -101 101 -10134]101 —1023 
Compe eee: 7-77 | % - 7% sald since 72-72 | 72 -74 | 7 -72 | 73 -73 | 7 -7 | 74 -% | 70 -%7 | -~% 
78, new..... sseem -...| 835 — 86 84 - 88 83° "- &3°° 88 - 90 88 - 8837; 85 - 88 | 87 - 8S 8 -8 | 8 - 86 85 -88 | 88 -§8 
Minois 6s, “TT. cpn...; 98 -100 | 98 -98 | 98 -9%98 | 98 -99 | 98 -99 | 98 -100 | 98 -98 | 97 - 97 | ....-....] 98 -98 | 98 -98 | 98 ~ Bi 
Kentucky 63......... 95 -98 | 97 -98 | WBWw- 984) VTWw- YT| OB - - 98 -100 (100 -101 | 99 -100% - -+~ ...-| 98 —- 98 | 98 ~ gg 
Louisiana 6s. wn 62\¢— 623g) G24g- G2y| 62 - 62 | 67%- 67s 63 67 -67 |55 -60 | 56 - 60 - 50 ~50 | 50 - 50 omni 
do sof %5...| "74 - 74 |83 -83 | 78 -%8 | 838- 83%| 83%- 83% 9-79 |7 -% |%7 -%7 J ....- oJ]... ee De 
RS ./100 -101 [101 -101%/101 -1013g|100 -101 |100 -1:0%|100 -100 | 99 -100 |100 -100 |100 -100 | 993- 9934- 9934] 99 ~ orig 
Massachusetts 58, gid) 98's- 9834| 981y- 9914| 983¢- 99 | 99 - 993] 99 - 993¢/100 -100 |100 -100%/100 -100 | 9934- 9934] 99 - 99 | 98 - 98 | 98 — 9g 
8, g, °76/108%4-108% 1073¢-10834,108 -108 (107 -107 (105 ~-105 mana ae O desat sake iat? cosel cede coset sat™ ence 
Marylend 62, Defence 10134-103 |103 -104 |104 ~105 1033¢-1043,|104 -1043¢|1024g-1053;|1023,-104 " |102" "-1033z|102" -1032;|1013¢-102" ” |102" "103% 16 }g-108ig 
Michigan 6s, 1873.. 98 -98 | 98 -93 | 98 -100 | 99 -99 | 99 -99 | 99 -100 | 95 -97 | 95 -9 | 9 -96 | 95 -98 | 98 -98 | 95 -109 
Missouri 6s.. 95 — 974g) 94 - 95 9t - 95% 95%,- 953g) 9534- 9644) 963f- 974g) 944¢- 9434) 93 - 94 91%- 93 Y2 - 92%| 92%- 94%) 94/- 95 
do H.& St. Jo| $i: -94 | 92 ~ 9245) 924¢- 93 9237 94 | 93 “—— 93% - O49 91%4- 9173; 90 -~91 | 89 ~91 | 89 -91 | 91 - 913%! O11- op 
New Hampshire fs...| 997-101 |100%4-101 (100 -101 9437-101 pees™ ove noes -~ 98 | ....- ....] 9U- 98 | 973- 974 
New York 6s, Boun, c 106-07 |1064;-1061¢/107 -1073¢ 1073f-108 [108 -109 108%- -109 1057-1062 107 ~108%¥ 106% - -103 |10534-107 {106 -107 /|1063%-108 
do  s, Can, °73106 -107 |106 -106%4/105 -1063{|105 -106 |107 -1073g/193 -105 |105 °-1053g{105 -105 |105 -105%|104 -104 [105 -105 |103 -106 
da 5a, Can. °74, 98 -%8 (100 -101 (101 -101 (100 -101 {100 -101 (101 -102 |100 -100 (100 -100 /|100 ~-100 98 - 98 - 98 | 97 -100 
North Carolina 6a, old| 3234- 313g] 832 - 344{| 35 - 38%) 36 - 3634] 20%%- 36 | 30%- 85 | 33 - 34 | 33 - 354y! 31 - 33%] 32 - 334] 33 - 36 | 24x%- 24% 
do 6s, Fdg’66) 23 - 23 | 22 -23 | 23 -27 | 25 -25 | 2 - 24 | 2 - 2% | 27 - 27 | 6 -27 | WM -% | 2 - Ww | 24 - W4) wWy- vi 
do 6s, new. 15 - 16%| 16 - 18%) 17%- 23 20 —- 2%) 20 -— 204%) 20%- 22 21 - 23 20%/- 21 20 —- 20%) IT - 20 19 - 21 19 = 0% 
do 6s, sp. tax| 12 - 12%| 12%- 13%] 184-16 | 143f- 14%] 14 - 14%) 143-15 | 15 -15 | 15 -15 |12 -12'| 10 - 12 125g- 143) 1434- 14% 
Ohio 6s, °75.. 100 -101 (!0! -101 {101 -J01 {|101 -101 (101 -101 (100 -100 | 98 -98 | 98 -98 | ....- ....] ....—..... 100 -1 
Pennsylvania bs, cpn 95 - 91%) 96 -97 | 97 -99 | 99 -99 | 99 -99 | 99 -100 {100 -1011¢)100 ~101% 100 -100 |100 -100 | 97 "401% 97 -101K 
do 6s, “67, 5-10. 101 3g-102 7% 101 -10134)101 ~-10176/1023g-105 [105 -105 |10534-1063¢(105 -106 |1013g-1023g)101 -101 [101 -1013¢|/1014{-1017% |10134-102% 
Rhode Island 6s...... 99 -1003¢)100 -1005,/1004g-1004¢'/101 -101 eus~ “10144 02 -1023¢| 993¢- 993¢|1003¢-101 101 -101 |101 -10134/101}g-101}¢|102 -102 
South Carolina Gs....| 49 -50 | 52 —- 54 52 -53 | 40 — 40 52 - 5245! 52 - 56 | 50 - 40 -50 | 45 - 50 | 56 -50 50 - 50 
do J &J| % 20% 2944- 32%| 30%- 39 37%4- 88% 3254— 383 | 29 - 3414| 28%- +9 | 25%- 29 | 23 -25 | 23%- 26K| 23~- 26 p23 - Uy 
d A & O} 22 - 2634- 31 —. 3443/35 - 36 301¢- 33 25 — 32 26 — 26 23 - 26 2314- 2514) 2335- 2 26 - 2714) 2 - Big 
Tennessee 68, old....| 635;- 4 f5ig-— 6634) 66 —- fT 6644- T0}¢| 673¢- 73 72%- 7% W31g- 744%4{| T34- 744) 72 - 733¢| T24- 75 734%- (15%) 73 - 80K 
do _— 6s. _ new... 6355 6% 65%4- 67 6634- 67 | 663-70 | GTR%- 73 | 724-744] 73 - 74%4| TBly- 7434| T2- 13% W23- 75%] Tig- 75K! 73 - Gr 
Texas 10s of °76...... 83. *_ 88 8h ~86 | 75 - 84 | 84-85 | 86 -86H | 86 — 87%) ....-—....] ....- .... PE PF yk oe 
Vermont 6s.. seal 100%/- -101 101- 101 101 -101 |100 -100 |101 -101 |100 -100° {100 -100 (100 ~-100 |100 -100 |100 -100 (100 -100 {100 -100 
vanes e. old...... 50 - 50 | 52i- 5635; 50 -55 | ....-.... | 454g- 51 | 44 -48 | 42 -44 | 44 -46 | 44 -46 | 43 - 44 | 44 - ar te, 
6s, new. 510 -50 | 55 -57 | 66 -58 | 55 -56 | 55 -55 | f2 - 52 | 48 -50 | 50 - 50W) 48 - 51 | 50 - 52 | 5iw- 54! H2 - & 
do 6s, consol.. 5ik~ 525¢' 55 -— 573g! 543,- 59 515g- 5444’ 5337- 561 54 - 56 Wig- 52 50'g- 51 505¢- 5034’ 51 - 53 54 3g¢- 55 5g! iS 3g - Ui '¢ 
1873. 
DESCRIPTION. JANUARY. Feonvans| MARCH. APRIE. MAY. JUNE. JULY. Aveust. |SEPT’MBER! OcTOBER. | NOVEMBER! DECEMBER 
Low High.|Low.High.|Low.High./Low.High.|Low.High.|Low.High,| Low. High.|Low.High.|Low.High |Low.High.|Low. High.!Low. High. 
Alabama 5s, ’83...... 57 - 57  wticehnens F wt pn eee -....f45 -45 | 45 -4H | 45 -46 [....-. jade te cks @ 
do 5s, °86..... a tk pee pax ants Paani miee  o cclecse = cece & = 1B -@ ....- . hae oes Hee 
> rawr = i © os 82 -— 82 rod PSG alates © ecavteoes © - sod tee 6+ oc a SEP F. os © éacc o @~% sow © aneclvase * 
do 8s, Eo et cgi -MEE. Ecaee ™ ex Uncen. oonclone eee eee eee ee ee en _- en 
do Bens OO aeeelsce ® penal ene @ eeesneadds © dae 86 ~ 86 ee ee oe ee a ee ee ee ee 
Arkansas, 6s funded.| 30 - 30 | 35 -40 | 35 - 39  - « | 30 - 35 | 25 -86 | = -30 | 3 -8 | 89 - 89 |.... -| ica tweet Oe ea 
> ee re ls con. @ escntonce eso Basen @ 0 ©3060 © 0 18 -18 18 -18 18 = 27 iF |: 2a 15 —15 37 -1T 
do 7s,M RE es Se ee - secs @ ctstl ae em 18 -18 18 - 27 20 — 20 -. ‘ée @ 15 - 15 17 -17 
do 78,L.R.P.B&N.O).... > senek cco * tne = 1006 © oesclh ae eae 18 -18 18 = 27 2) = 20 -. aoe. ie 15 - 15 18 -18 
do %,M.0.&R.Riv}.... > cunalivece @ 26n ~ oo eo @ wee} 18 - '18 18 =- 18 18 - 27 20 - 20 -. co coool) 15 — 18 18 -18 
Se Sh we SE ctas * cescleces tees ss SR oe 18 -18 | 18 — !9¥/ 21 -25 | 20 - 22W)....-.. 15 - 15 — ....) 19 - 19 
Cal.fornia 7s......... eee ~ .-- 1108 -108 idaig-109 ‘lito -110 (115 -115 j|115 -116 |111 -112 {110 -111 |110 -110 |....-.... ~ .|101 -104 
do 7s, large bds.!.... -— ....)108 -109 108 - -~109 {110 -110 (115 -115 {115 -1)5 {111 -112 {110 -111 [109 -109 |100 -100 |.... a ro 
Connecticut 6s....... 99 -10045)101 -101 [101 -101 j101 -101 {101 -102 [102 -102%| 98 - $953) 99 -100 {100 -1001f) $7 -100 [100 ~100% 100 -100 
Gesesss 66. ..cccccce as. a 75 -7 70 - 7% 70 - 7 72 -— 82 76 - 76 72 -%2 ine © suguhasce @ sectiace @ siesh a <n 65 —- 65 
do ‘%s new..... 8 -90 | &9 -~$0 | 88 - 88%! 87 -89 | 90 -91 | 90 -SO0 | 864-88 | 89 -90 | 89 -89 | 75 -% | 70 -80 | 8 - & 
do ‘%s endorsed..|.... ....| 838 — 85 a ey eee eer eee eee een Pee ee ee ee en ee ee” a ee Pe? ok ee 
Illinois, 6s, 77, cou..| 95 - 97 96 - 97 6 - 96 95 - 98144) 95 - 95 95 - 99 $90 - 98 95 - 95 95 - 95 |.... -....| 8 - 94 95 - 95 
i Pe Po ce ee es Bie inne ieee Buweneee: MR Rendd TH ucncicen> © sopehisoo ™® secetecse. ™ pesaknnee: * eeecleses @- cee Biase codticce™® (an 
do 6s cou., °79..|; 95 - 97 | 95 -97 | $6 -96 |.... -—....}95 -95 | 95 - 98 | 9 -99 | 95 -95 | 95 -95 190 -90 | 85 -94 195° - 95 
es i rE | cg Cie sR cogs a cacel edhe & gagthiass @ wasckecee ™ otsal Oe ~ 91% 909 - 97 |....—....| 98 -—98 {102 -102 | 90 -96 |....-.... 
Indiana 5s......... — ey eee ee ee ae ee ee ee ee) ee cece ~ cvcclecce © 10 fecee = oee- {108 —103 1102 -102 |102 -103 
Kentucky 69 ....... 95 -98 | 97W- 9736) OT - OT) 97 - 97 | 97 ~ 97% 98 -99 |95 -95 | 95 -100 1100 -100 | 95 ~- 95¥g}.... — ..../100 -100 
Lonis ana Gée........ |-co. ~ ....| 53 — 53 | 48 —- 4 | 43 - @B I.... — ....].... mone | DW - SG 45 36— 453g] ..20 = ccccfecce © coc 35 -85 | 38 - 33 
do fis MCW.....].... — 2. |. — cocelece = vee) OH —- @ | 40 - 40 I... - ee ee i i es © ania ccs  wetelie Mak 
do Ge Levees. ..| 5B — SD f..cc © ccccloces eee Bee Eade M.'s - ween @ oe] 33 - BS | BS OH BHT COC BQ] ww em s < dees 
do ON SE ee ee ee wee ~ - — Tre - - 52 - 54 | 55 - 55 | 55 -58 j....—. @ seas 
do Gr Te ookeoce * coca OE Esccs * sees - — - - inee ote Boake Mt ceack cee ™ eteateece.™ « * sees 
do DOGS DUNO. cae © ovcchcces @ occ 1 oo @ we seas. ™ wee - © eden HD Rides * nawihoded ™ pemtuace Fe - see 
Michigan 6s, 1873... [100 -10C |.... — ....).-.. = wee |en ne nae lene nee fesee Hoo eles mn eeele nee = neeelecse T seeelenee T seeelense see [esse sees 
do  & eee | 95 - 97 96 -9i« 96 - 97 96 - 96 95 = 95 05 ~ 95 92 - WM 96 - 96 95 - 9 00 -90 | 8 - 90 9 -% . 
do 6s, , = 95 -97 | 96 - Yite 96 - 97 a! -s 9 -98 | 98 -%98 | 92 -~-%94 | 95 - G6 | 95 ~ % 99 -~90 | 8 -90 | 95 - 95 
do } a ae < ae © ance oe 2. aa vt, PRR ES a A oa ELS eee. a ee 
Missouri 6s ......... 9214 - §2% ‘91- 943¢| 93*%%- 95y| 9BY{- 933 §345- 94 933 - 9634) 923{- 93351 90 -93 | 91 - 9132 8 -88 | 86 -S7%| 92 - 92% 
do H.&S&t.J.' 89 -90 | 90 - 92 | 9017-91 | 90 - 90%| 90 -91 | 92 - 92%] 88 - 92 | 89¥-90 | 88 -88 | 82 - 84%;| 79 -85 | 88 - 90% 
do _ 6s, hee to 87 - 924! 924y- 92345] 94 - 94 | 935-9345) 93 - 93) 94 - 94 | DIW- 914, 90 - 91 .| 84 -85 | 824-84 | 89 - 892 
N. Y. bounty, reg....|1043g-10436 105 -106 [105 -1061¢/1053g-106 =| 1055g-10639 10234-1007 [10444-1064 /104 -105 i04'y-105, 1024¢-104 (10314-10334 |101W-104%¢ 
do do coup...|105 -105 |105 -106 |10534-1057g|106 -106 [10534-10634 |1065g-108 [104-1053 | 10434-1065  |1047%-105  |103}3g-10334|103  -108% 10455-1063 
do 68 canal, “id... 107 -1U8%/107 -110 (110 -1104/106 -106 (109 -113 j111 -113 j|112 -113 |112 -113 |112 -112 {105 -105 |105 -105 on FT. 
do 68s do ‘T4.../105 -107%)107 -108 |1051¢-107 |105¥-1064/106 -107 (107 -108 [106 -1114¢)111 -112 |111 -111 |103 -108 [105 -1% 103 -108 
do 6s do °%75.../105 -106 | 107 -108 |105%-107 |105%- ~1063 | 106 -107 1106 -108 (|106 -108 |107 -108 [106 -107 [106 -106 |105 -107 |103 -106 
do 6s do %7...|105 -106'% 107 -107 |1053¢-107 1057-106 | 106 -107 |106 -108 |106 -108 |107 -108 |106 -107 |106 -106 |105 -107 |103 -106 
do 6s do %8.../105 -106% (107 -107 |105}g-107 05 -1063¢'106 -107 [165 -109 |106 -108 |107 -108 (106 -107 {100 -106 ‘105 -107 [103 -106 
do 5s do %74...}100 -103 (103 -105 (1083 -105 104 -104 (103 - an ee “Revco *. cous ed ~108 {106 -108 |100 -106 (105 -108 {103 -1C8 
do 5s do ‘75...|.... — ....|103 -105 |101 -101 |102%- 1021 |102%~ eee = ....|1033¢-1031¢] 0... = ....}eoee ie cgeiains een ee 
do 58 do %6...|.... -..../103 -105 |101 -101 |1023/- 10255) 102%4- ieee: ‘eames 103% WMMMEL. cc @ eccchinse'Siecde <00P Loo tas 
do 6s do gold, 97114 -114 (113 -113 [115 -118 {118 -118 (118 -119 1194-11914 106 -107 (107 -116 |.... ...1118 -113 (110 -113 |1:0 -113 
N. Caro!ina fs old...| 33  - 33%) 28 - 28 | 31 -31 | 2% - 30 27 - 29 | 24 -28 | G@ -27 | WMTw- Wy) 27 iy) W - 2 | W -2 | 3 - AK 
éo 63 N.C.RR.c: ul 57 - 58 | 6) -60 | 59 -60 |....-... oe @ ccveloce, © cecelocce - ....| 40 - 54 |.... =....] 2% -—- 25 | 28 -30 | 30 - 3 
do 6s d> ex coul....-. 44 - 44 Se Getoces © scucleses © 406 scat GD tates 2 35 - 35 |.... . 25 - 2 20 -— 25 25 - 2% 
do fdzg act, 66. ..| 40 - 40 22 -— 22 15 - 15 16 - 18 18 - 18 16 -18 16 - 16 17 - 174) 16W- 164) 17 - 17 ae * sot an aan 
do a 68. a (ee Boos, H nace oad 16 - 16 tTig= Vil¢g) 154{- 15\).... - ....) IK 16 163g- 17 SS = FM... *@ ccd  ee 
Te EE a caume 5 ~39 | 17 - 18%] 17 -17 | 16 -17 | 1% -17 | 15%- 1535] 15 -15 | 1536- 15%/ 16 -16 |.... — ....].... = ....] 14 - 16 
do 6s special tax.| 10 - 10 10 - 14% 12 ~ 12%! 13 -14 12%- 15 12 -17%/ 138 -15 13 -13 10 - 11 10 -10 5 - 6%) 9 - 9: 
thio 6s, nti: SE: EL? npg Hh? on te .- ..../100 -100 (100 -101 98 -104 98 -100 {100 -100 |.... = ...].... ~ --..) 9 —~ 9 |... = 
do 6s, 81 ne. Meoode 100 -1024/102 -104 104-104 |104 -105 1103 -105 |100 -105 |100 -102 100 -1021g/100 -100 |....-.. 99 -100 | 99¥- 99 
ah iicseseseees 102 -10345 103 -106 (106 -106 (106 -107 (106 -!07 [102 -105 [100 -103 [102 -1024;/.... - c..J....-. 99 -100 99 -100 
Rhode Island Gs... ...|100 -1003¢'1003;-1003f':00 -101 {101 -101 98 -100 (100 -100 98 - 98 98 - 99 |100 -100 |.... - 99 -99 |100 -100 
S. Carolina 6s.... ...|40 -40 |.... = ....].... =....] 25 -25 | 25 -25 |....-... | 25 - 2 | 8t - 32) B2y- 32) 23 - 26 2 -25 | 22 -2 
do J. i 1 -— 22%) 20 - 22%) 1747-20 | 17 -19 | 14%- 1734) 15 - 16%) 1437- 1534] 14 - 15 | 14 - 14 9 - ll 8 - 8% - 11% 
do 6s, A.&O | 22 - 2434! 23 - 2545/19 - 22%] 224-28 | 20 - 28 | 2 - Wy] 2 - 20 '21 - 2334) 27w- Qi... -.... ee setae 
do fdg act,’6 uM 24%) 22 -23 | 18 -22 | 200 -20 115 -17 | 16 -16 |17 -17 | 18 -20 | 18 -19 | 12 -13 ‘iliq- 124 14 - 14 
do Ld ©.,’89,J.&- in) duanleads. & cna Se Se 2 EE), lum 25 - % sn: ones coe * sese 
do do A.&¢ sous eealncns  ‘iashecan Se oe — ....| 20 - 20 20 -20 | 20 - 20 20 - 20 ‘ SORE; SORUGS™ Stan a Bodh a 1° 
do SG “WE. tacae © - 00 vs ee S.! 2 &» Se er: ee a ae La Peet Ta pee 
Tennessee 68, old....| 78 - 81. agig- &2 | 891z- 843% 77 - 80K | T8%— 8124| 78%{- 795,| 80 - 81 | Bi - 8244 | B1i- 8 81%| 68 - 73 | 684-72 | 75¥- 806 
do 6s, new....| 78 - 805) 7834-82 | 8045-8 | 78 -80 | 79 - 81%) 78 -7TY | 803-81 | Bl - 821, | gi - 813, TW -%2 | 624-72 | 74%- $1 
Texas 108 of ‘76..... 73-73 | 73 - 75 | 69-69 | 69 - 69 | 69 - 69 | 77 - 77 |... - ....| 76%- 86 | 851$- 85361. .. = ....| 80 - 80 | 82 - 85 
Virginia 68, old...... 45 -4 45 - 47 44 %- 45 42 - 44 43 -42 )43 - 4344/42 - 43 42 4334 32 - 36 82 - 31 81 83% 
: 6s, new..... 50 - 57 50 - 50 os ~ 51 49 - 49 49 - 5O 50 - 50 KO = 5U 50 + 501g - = 35 - 40 35 - 40 40 - 40 
do Gz, consol ..| 543- 55%) S43g— 55%) 55- 56%] 50 - 531¢| 53 - 54x - 54% | 523{- 8334) 512%- 53x ii Bl! 44 - 48%4| 44 - 503g 49%{- 50! 
__ ao - 6a, weferred.! 14%- 15 14 - 14%' 14 - 14%’ 13 - 18%) 10%- 12%’ 8 - 10%’ 10 *_ 10% 11 - 12 12 -12 % - 84' 7 - 9 oig- 
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STATE SECURITIES. 



















































































1874, 
SECURITIES JANUARY |FeBRUARY| MARCH. APRIL. May. JUNE. JULY. Aveust. |SEPTEMB’R! OcTOBER. | NOVEMBER, DECEMBEB 
Low. High.| Low. High. |Low. High.|Low. High.!Low. High. !Low.High.|Low.High.|Low. High.|Low.High.| Low.High./Low.High.| Low. High, 
ma 58, 1833..... 4 * seqclbens  seeeleces ® oe - pci! one tldont™ e.ee — .-. | 30 - 30 | 30 - 30 | 30 - 30 | 30 - 38 | 88 - 39 
Alabas 53, 1886 eeecee 25 = 25 seae ~ « soe = ee ee = ee ecco * cooslece ~ seeelsees ™ ee 80 = 30 30 @ 80 30 = 30 30 os 38 88 e 39 
do Bs, re 2 cece cece * eecclocee @ « coos ~ cose} 40 — 40 40 -4) |....- 45 -— 45 45 - 45 46 - 4 45 - 45 47 - 48 50 - 530 
do pecs @ cedelocos @ 3 been @ tees ae @ 40 - 40 7 ete Oe OD Bins © cccckebce © coset ee * @ tine cos 
Be EERE. es ge i ae ee ae ae 8 .. M coednden ! tide ang? scndbbese * one Edie © scan © os cellos * énie 
uo 33, ~ a 
Arkansas "a funded..| 30 - 32 33 - 34 30 —- 35 B2'¢- 3246) 25 - 30 25 — 10 - 15 1 - 15 8 -13 13 - 15 20 - 21 20 - 22 
do 7, &FtS| 15 -23 |W -20 | 16 -16 | lo -16 | 13 -14 |....-.... ‘+ wt. 8-11 }/9-219-%9 i 8 -129 
ilo 50 LR. 15 -17 |.... -....]16 -16 | 16 -1€ | 13 - 14 Tin 8 - 8 6-6 8 - 11 9 -~12 | # -12 8 -12 
do 78,L.1.P.B.&NO| 15 -21 | 16 -16 | 16 -16 | 16 -16 | 13 -14 ]...- ...) 8 - 8 | 6 - 6 | 8 -11 | 12 -12 | 8 - 8 | 8B -12 
do 73, M. 0. & R... 15 -20 |.... —....] 16 -16 | 15 -15 | 13 - 14 10 - 10 8 - 8 = 3 i 12 -12 8 - 8 8 - 12 
do 7s, A.Cent. RR. > © 2 tecey * 6: 16 16 15 - 15 13-14 10 - 8 - 8 6 - -~ 1] 12 - 12 - 8 8 - 12 
Culifornia 78......... 110 -111 {111 -112 [112 -112 [113 -1133g/1!2'g-113 [112 “12 110 -112 |110 “11036 11034. 11% |111 -112 [112 +114 [112 -114 
do 73, large soeeesl a 112 -112 coe @ ceobotsoce @ serote-ce 7 ce cree * eevee *- erectseee ™ seoelescce @ eres 
Ceanectiout te ROR 97 <101°"JaG0 1014 )204° -101° [401° -1023g}102" -103° |1933¢-10334|101" -1025; 10334- -10234 |1027 6-108 -1103 -104 |104 -10434|105 -106 
Georgia 6$........... 65 — 65 75 75 75 - 75 75 -%7 | 75 - 7% 7 —-% | 75 - 75 Ti6- Ti36| 73 ~ 76 — 76 75 -~%7Y | 79 - 80 
do 7s, new. ...| 82 - 84 | BF - 87% 87x - 816 89 - 89 | 89 - 89%! 90 - 91 | 88%~- 89 | 89 - 89% 89- 8996 88 - 89 | 89 - 90%] G1 - 92 
do 7s, endorsed| 77 - 77 | 77 - 78 99 -%79 | 77 -79 |. - ....| 809 —-80 | 80 - 80 > -~ 82 | 8 - 85 185 -- 9? 
do 7s, gold. ...| 50-50 | 60 - 65 — scccleoce @ coco] 01 — 79 | 80 — 81 ‘| 80 — 8 |.... =... 3 - 78 x72 - 72%) T3f-7 % - 77 
{llinois 6s, cou., 1877.| 95 —- 95 96 -— 96 7 - 97 -100 [100 -100 [100 -102%|100 -100 {100 -1003|100 -100%/101 -101% 102 -102 [102 -102 
do 6s, cou., 1879.1 95 = 95 | 95 -96 197 -97 | 97 -100 |100 -100 |100 -102%/100 -100 [100 -100%|100 -10014|101 -101%{|102 -102 |102 ~102 
do 6s, war loan..| $5 -95 | 96 -96 |........198 98 {100 -100 |100 —102%/.... - ....|100 -10035/101 -1062 [101 -101%4|102 -102 |102 -102 
Indiuna 5s.. eacce.e 100 -100 |100 -101 |101 -101 |101 -101 [101 -101 [101 -101 [101 -101 [100 -i01 [101 -101 [191 -101 |101 ~-101 |101 -101 
Kentucky 68 ......+.. 98 - 98 {100 -100 |1L0 -100 98 -938 100 -100 |100 -101 9734-100 |100 -100 {100 -100 |1 ~101 100 -102 [102 -102 
Louisiana 6s ......... feat eee poet eee ces 20 - 20 | 22 -22 | 20 - 92 | 21 -22 | 22 -27 | 24 - 2 
do GB, MOW..ccjoo 0 @ coe > seccibede © dé, 0bteee @ scovkecce @ senha 2 1 - co = oe 20 - 20 | M1 -22 | 2 -2 24 ~— 25 
do 6s, new fle. dbt}.... - ... “* a ‘ in > ccnel GD  Besox * secddonee * bene * -....| 21 -21 | 21 - 21 
do 7, pemiten..|.... — -...J-00- = So SPs ere 0 ecoel: MP EE Lean. © pasckieue @ dee *.. dae 1 - ie ~ 22 
do 68, Levee.. ® see 7 es o bons ~~... | 15 -2 | 2 -20 |... -... | 2 -—22 | WW - Wy) 2 -W _w -BW 
‘do 8s, mee . o'er 7 so *. me odba - ....| 20 -20 | 22 - 22 | 22 -23 | 22 -22 | 23 -2% | 2 -27 | 2 +2 
do 8s, Lev.o Seen Se ais ee onal Mi ~ GTO: wm BE hisses @ ccc Joven © cee deeee Secs =O LS - 
do 3 of 1910.. oe Of Wan, @ genutece ™ ceeulocse’ ® ons Bice. Mies eS OP ee giakioa coe “ « cofecee see. ese 
Michigan a 1878-79. .| 94 - 95 95 — 96 97 - 97 | 9% -1093¢)/100 -1012¢/1014¥-102%)100 -101 |1003¢-101 {101 -112% 10234-1038 103 ~10834 103 -104 
do 8, 1883. v4 - 95 95 - 96 oF - 97 97 -1003¢|100 ~-10144 | 10135-10244 )100 -101 [10039-101 |101 -1023¢)1023¢--103 108 -10335/103 -104 
do is 180 . on gue Beene’? comet ee -- @ 99 -101 |100 -103 |100 -101 |100 -101 [101 -101 [102 -104 |103 -104 /|101 -103 /|161 -103 
Missouri 6s, due 1874 | 90%- $3] 92 - 954%) 94 - 95 | 94 - 94%4| 945-97 | 98~- 99 | 93 - 99%] 99M- 491] 99I¢ -99%|100 -101 [10039-10114] 1013¢-102 
Ra, © inededas ®-adeck 26 oo ~ ceeclecee — eee] 98 = 9846] 93 -98 | 98-98%) 98 - 99 | 995¢-101 10036-101 013g-102 
~ 6s, due 1876.).... - 20 coushecce @ condibece © oe + oee-| 97 -98 | 96 - 9735197 - $8 | 97 -98 | 98 - 99%) 98 - 98 | 99 - 49 
‘do 6s, due 1877 ies a, - Sedan @ oe ~ wees] OT —97 | 94 ~ 96%] 95 -97 | 95 - 96%) 96-97%) 97 - S7 | 98 - 99 
do 6s, due 187 3" os ue P< ~ slease '* 7 97 - 97 | 94 -94 | 95 -95 | 94%6- 9534) 95¥- 95% $6 -96 | 97%- 98% 
do 6s, Aue 1879.|.... - ....Jee0e - ~ vat - 9% -97 | 98%- 934 tne an 9845- 9% | 9 -95 | 95 -96 | 97 - IS¥ 
do 6s, due 1880.]... -... -. - Enayr ~ a ers rea ey vee ~ ceee| OF — 94%) 95 - 96 1 97 - UB 
do fdg bds, due °94].... - ... - ~ een - i eee ae ee “925;— 925;|.... - ....| 924-93 | 93 - 93 | 9634 96% 
do long due ’81-"91}.... - ....|.... - - UE TTI 2 TV a6s~ 97°" |92ag- 94°] o2ig- 98°] 93 - 94°] 94 - 94 94%¢- 96 97 - 8X 
do Asylum, due 92} 87 - 89 | 89 - 91% - 90%| 909 -90 | 90 -91 | 95 - 95%| 90 - 90 |.... -—....].... —....] $2K%- 98 | 93 -93 | 95 - Yb 
Hau. & St. Jo., due 74] 88%- 92 | 91 - a 81% a 91 -9) | 91 -91 | %5 - 97 oe. aE eta WOE aha bE Seg = 
do due °75}.... - soo @ yehe ™ déadlosee * cect a Oe ae wo eee) OF — 7 98 -98 | 98 - 98 qa -10i 101 -12 
de due °76).... - - - - shbese 97 - 9 95 -— % 96 —-— 96 97 - %7 96 - 94 9% - $8 99 -— Og 
do due *8/.... - - , see - Me. — ....| 94-95 | 914-92 | 91 -91 | OL - 91 | 92 - 32% 93% - 94 | 95 - $5 
do due °87 ee Pee ee ee - ves — ceee| G48= 95%! 913Z- 92 | 9124-92 | VL - 91 | 92 - 9346) 934-94 [95 - 96 
New York B'ty In, reg|1033¢-10514|195 -107  }1061¢-1063{ | 106 4-106%|107%-110 |106 -106 |1063{-1063,|106%-107 |10744-10734| 10774-1084 | 10844-1083 |105 -1085 
do B'tyln, cou 10336-10534 15-107 108534107 % 1065-107 | 07%-110 |... - ....{105 -1063g/16634-107 |1073¢-1073 | 107% -1 84g 10834-1087 108 54- -109° 
do €s, Can,°74)105 -111 (110 -112 j111 -193 {110 -111 j110 -110 |108 -110 |106 -109 |i -110 |108 -110 108° *_103 . . 
do fs, Can 75 105 -109 (100 -110 |110 -110 j|110 -110 110 -110 [106 -110 {106 -109 [106 -119 |108 -110 {108 -110 110 -110° 108 -110 
do 6s, Can, °77)105 -109 {100 -110 |110 -110 {110 -110 {110 -110 |106 -110 |106 -109 /|1 -110 (103 -110 |108 -310 j|110 -110 j1(8 -119 
do 6s, Can, ’78)105 -109 |100 -110 [410 -110 {110 -110 |1:0 -110 [106 -110 [116 -309 [106 -i10 |108 -110 [108 -110 j11e@ -110 |%(8 -110 
do 6s, gold, rg, *S7]..- — ve eefesee ee eefec ee meee ef M12 -1133g/112 -112 ]110 -110 |108 -108 |110 -110 |108 -110 |110 -114 |110 -111 [110-106 
do 6s, gold, cp, 87/110 -111 [110 -1134%j]112 -112 [112 -113%%j|112 -112 [110 -110 j18 -108 {110 -110 |108 -110 {110 -114 |110 -114, |110 -116 
do 6s, gold In, RB).... — cccclecee | coecfecee — oe-ef!12 -112 [112 -112 |140 -110 |108 -1(8 |108 -110 {108 -112 j110 -114 |110 -11 110 -110 
do 6s, gold Pn, *OL].... — we. cee. — ceeedee. — 2... {112 -122 [112 -112 [110 -110 |1:8 -108 [108 -310 |i(9 -112 [113 -116 |1%% -115 [112 -115 
eo 58, Can, 75, 100 100 |1f0 -103 4103 -108 {1038 -103 |105 -110 {103 -106 [105 -1(5 [105 -106 |104 -106 {107 -1083¢g/1(8 ~-109 [1°76 -108 
do 58, Can, 76./.... - vee  ceeedeeee —.. .{103 -1038 |105 -110 |103 -106 [105 -105 [105 -106 |104 -106 [107 -1083g)108 -109 {106 -106 
N. > 6s, O, T&S 23 — 29 3% - 28 28 - 29 24 - 284%) 20 —- 21 18 - 20 18 - 19 18 - 19 193¢- 20%} 2W- 2w) 2 - 334] 20 - 24 
do s, O, "A&O 25 ~ Se - 27 281g- 2h] 28 -— 2%) 20 —- 2 18 — 20 18 - 19 18 -— 19%] 193¢- 20 20 -— 22 23 - 503¢| 20 - 23 
do 63. N.O.R. I&II) 35 31 - 33 35 —- 42 35 — 46 40 - 44 35 — 35 35 -40 | 40 - 40 40 - 42 41 - 42 41 -&2 50 - 50 
do 6s,N.C.R.A&O 33h - 3! 33 -35 135 ° 42 35 — 44 35 - 44 35 - 3) 35 -40 | 40 -40 | 40 - 42 41 -42 | 41 -& | 50 - 50 
do 6s, N.C. R., ep. 
_ aft ges. 25 -2 (2 2 | 25 -31 | 3 - 82 | 27 -28 | 2% -2%8 | 2% -2 | BW -2 | % -30 | 30 - 30 | 30 - 37 | 35 - 3 
0 68, N.C. R., ep. 
0 .&0.j 24 -2 12 -% | 2 -30 | % -382 | 27 -28 | 2% -28 | 2% -28 | 8 -2% | BW -30 | 3 -30 | 30 -8% | 3 - 
do 6s, fdz act, *66]) 18 - 22 | 23 - 2 | Wy Wy) Wig- Wy]... — 2. |... — cece lene es — cecefeeee @ oeee] 15 - 17 | 14 -16 | 16 - 21 f....-.... 
do 68, fdg act, 68} 173¢- 22 | 243¢- 2436] 263f- 26% | 255- 253g).... -— ....|.... — .0.cbec ee — ceecfeeee pesos] 14-17 114 -16 | 16 -20 | 15 - 15 
do &s, new, d. ‘&S. 14 - 18 16 - 19 20 — M4] 21 — Qi%}.... — ...] 12¢- 12 ll - 11 10 - 10 10 — 124) 124-13 12K- 15%; 10 - 126 
do 63, new, A.&O.|.... - ....1 16 -19 | 20 - 233g] 21 - Qi}... — ....4.... -....] 11 -11 | 10 -10 |.... -....] 10 -10 | 10 -14 | 10 = 12% 
do 63, sp. tax, 1.1) 8 - 113] 9%- 113%] 8%- 9 | 9 - 9 | &y- 8%] 6 - 6 |.... -....| BW- BY} 5 - 5 | 5 - BY) 5 - vans *, een 
do 68, sp.tax,u.2| 8 -11 | 10%- 11%] 8%- 9 | 9 - 9 |....-....1 6-6 |....-.. Bi- Bil.... - ..0-] 5 — Bl B - 8 Ji... — eee 
do 6s, sp. tax, cl.3} 8- 11% 104 - ll} 8i- 9 9 - ¥ § - § ‘hae 5Bl- 5i 5 - 5 5 - 5 5 - TMi... ae 
Ohio 6s, 1875 Ey! ae ey 4100 -100 |100 -100 |100 -100 | 97 -101 | 98 - 99 [100 -301 {100 -101 (100 -101 /|10i1 -101 | 98 -101¥ 
do 6:3, 1881. msihloe atiade 100° -100° "1162" -103°"}100 -103 | ‘00 ~1g 102-1024 98 -1(3 |100 -102 [102 -1021¢/102 -193 |103 -1033g/103 -104 [103 -106 
a Oh Se 100-103 |101 -102%j108 -105 |102 -106 |104 -116%/102%-106%!102 -104 |102 -105 |103 -1054g/113 -1(4 [106 -1(6 |103 -1(6 
Rhode Island 6s...... 97 -161 |100%¢-101 100-101 {101 -102 |102 -1024 10235- — 1003-101 {100 -1013¢|1013¢-103% [103 -103%|104 -104 [14 -105 
S$. Carolina 63........ 23 - 25 25 — 2 5 — 25 20 -— 3 WW -—-2% | 2 - 25 -— 25 25 -~25 | 20 - 25 20 - 22 27 - 30 30 - 36 
do I. & I Og- 96%) BwW- 94' 8 - 9 7 - th) 7 - 8 | 13 ~ tex 17 - 18 15 - 18%| 16 - 17 15 -17 WIg- 21s) Vsg- 3 
do A. & ot * sana oe oe 17 -19 |.... —....] 16 -20 4719 - 19 17 - 17 15 - 18 16 - 17 15 -17 | 20 - 2! 21 - 30 
do. fdzg act, 66) 12 - 14 14 -— 15 15 - 16 15 -— 16 15 - 18 15 - 18 20 - 20 20 - 2 17 - 20 15 -17 16 — 26 22 - 29 
do Ld C.,’ 89,5. &J. Ko? nee Iieve:™ accel BP BR bocce @ cocsk Oe ~*~ SD 1 OR Bn ce * cect Ca BW BI ek it 8 i oe 
de éo 89. A&G © ciadl wen? otadieves. © noodle 26° ence Ge GE 8 ee Bs. * dort aoe te Le ee oe oe ee 
do 7s of °88..].... - [a ee er ea) FS eel. le ee’ es Re Ee eS ee ee 
do nonfandable|.... - ....|.... - ... op © sescloens © scestens * nk ee 5 - 6 5yW- 5) 5Y- 7 6 - 6%); 6 - T 64- 7 
Tennesse 6s, old...... 79{- 81 | 8134- $91,] 90K- 914] 83 - 88K] 82 79%- 80 | 724-81 | 7% -77 | 74 - 76%) 67 -74 | 70 -%5 | %5 - 7% 
de 63, excou..| 61 - 63 | 63 - 69%| 69 - 71 | 67 - 68 6236- 6454] 6035- 62 | 52 - 60 | 56%-57%| 50 - 56 | 51 -& 55 - 57%] 563¢- 59 
do 6s, new....| 79%- 81 | 813{- 89%{| 89 - 91¥].... - 2... ~83 |80 -80 |%0 -81 1% -75 | 74 - 764%) GF -74 | 70 -75 | 7% - 78 
do do ex cou} 60%- 63 | 63 - 70 | 691-71 | 68 - 68 a4 644| 61 - 63 | 50 - 54%] 55%- 57%] 5C - 5) | 514-56 | 54&-57 | 56 - 59% 
do 6s, aewser’s| 60'4- 63 | 63%- 20 | 63%- 71 | 64 - 67% 6255— 61% 6t - 62%) 5: - 595,156 - 57%| 50%/- 55 | 50 - 554) 54 - 57 | 57 - BOX 
Texas 108 of '76...... 88 -& | 8 - 8 |.... =—....} 86 - 6 6 “9 -91 | 92 -93 | 90 -90 |....-.. GB4s- 9536] 95 - 97 |.... — «20 
Virzinia 63, old....... 36 - 42 | 36 -= 35 - 35 32 4- ave 20 = 23 -30 | 28 -3?-| 28 - 28 | 28 - & 32 - 35 25 -— $3) 36 - 38 
do 6s, new, °66..|.... - ....|.... a. sai Nie A ace A wee A a 23 - 39 | 28 -30 | 3: -35 | 35 -389 | 28 - 39 
do 6s, new, '67..| 40 - 45 | 42 -47 |.... -..../30 -35 |34 - 35 | 32 - 32 |'30° - 32 -~50 | 23 -30 | 32 -35 |} 35 -39 | 37 - 38 
do 63, consol ..| 493¢- E234 Bt _ 50 -51 | 50 - 50 50% 51 | 50%{- 52] 50 - 52%) S16 51341 51%(- 526] 526-53 | 53 - 56 | 57%¢- 58 
CO 68,exm.com|.... =— ....]. . . iM  sdses @ cseaees # iy ee ER pee tpr eeeleces @ cvecfevce — oeo-| DOW= 523¢| 548f- 545g 
do MERE os, © ose Ae BR eA pee ‘36 - 82 | 35 -35 | 34 ~ 41°35 - 3 40%- 41%) 41 - 45 | 41 - 42° 
do 6s,d°-ferred.' 10 - 114 iK- saa 1) - 11 10%- 10% i0% - 11% BEME® BUMilces © occs.coce een Te oe ee 9k 34 10 -H 11 -11¥ 
18735. 
JANUARY. |FEBRUANY| Marcn. APRIL. MAY. JUNE. JULY. AvaustT. |SEPTEM’R.| OcTORER. |NOVEMBER|/ DECEMBER 
SECURITIES. —— | — —=- —]} —— - — | eee 
Low.High.|Low. High. Low. High.|Low.High.|Low. High. Low.High.| Low. High.| Low. High.|Low. High. | Lew. High.| Low. High.|Low. High. 
Alabama 5s, 1883..... 40 - 4135/36 - 38 | ...-....137 -89 | 38 -%8 | 2 33 | 33 -35 | 35 - 35 |35 -385 | 31 -31 | 30 -30 | 25 -: 
do 5s, i886.... | 40 - 413¢| 836 - 87) 87 - 37 | BF - 38° | 38 - 38 | 33 - 383 | 33 - 25 | 35 - 85 | Bo - 35 | 31 - 31 | 80 - 30 | B - 30 
do ts, 188:....| 48 - 48 |... -....| 42 -42 | 41 -45 | 40 -42 |35 —35 | 33 -35 |35 -35 |35 -35 | 30 -30 | 30 -30 | 295 - 27 
do 8s, 183%..... Ce en Se Po enc Ge ee © an, @ « nat ee Ss Ee Oe ~ OP “Teas © ce: teave® ake toate” seaneaas © bat. 0 en 
Arkansas tis, funded.| 20 - 2: 25 -23 | 23 -29 | 20 -25 | 26 - 28%) 28 - 30 | 30 - #2 | 80 - 38%/| 71 - 25 | 30 - 30 | 22 -35 | 34 - 38 
do 7s, LR. & Ft 8. yY — 10 10 - 10 8 =- 8 9 -10 11 -12 17 - 17 15 - 16 14 - 16 De“ BP ledes * coal ae 10 - 10 
do 7s, M. & L. I 9 -15 lv - 10 8 - 10 9 = 10 11 - 32 2-77 15 - 16 14 - 16 10 - 15 oe 9 -10 10 - 10 
do iS'L.RP.B&NO 9 -10 | 10 - 10 § - 10 9 -10 |} it -i2 |; 12 -1%7 | 15 -16 | 14 -16 | 10 - 15 .- ee. | 9 -10 | 10 -10 
do 7s, M. O.& RR. 9 - 10 19 - 10 8 - 10 9 - 10 11 - 12 7 -17 15 - 16 14 -i 10 - 15 a@ coc 2? ae 10 - 10 
on (8, Ark. C, RR..| 9 - 10 | 10 - 10 8 - 9 9 -10 | 10 -?t 2-17 | 15 -14 | 14 - 16 | 10 — 15 |.... — .-.-) 9 —- 20 | 30 - 310 
alifornia 7s. 1105 -106 1103-313 110 -112 [112 -115 |1i2 -117 {1°77 -117 |1i1 -1;2 [133 -124 [115 -1153g/115 -115 [114 -115 |[....-.... 
Cont? [a pe) a ee een ee oe nl eee ee ee Oe Se 2 ee 
onuiecticnt tis... 1103-104 (108 -107 105) <7 <7 }107" -108°}105 - 08 [104-105 |104 -104%%|105 -1054¢ 1053-107 [106 -107 ..106 -119 
Corgia tig........... 80 -8$1 | 83 -8 | & -§6 | 8i¥-83 | 68 -83 | #8 -89 | SY -4O | 89 - 424%] 94 - 96 | 91 -93 | 91 -91 | $2 - OB 
® 7a, new...... BR- 90 | M1 - $3 | 3 - 95 | HT - 98 | WS - 93 | OF - HD | M6%~ 98] 984-101 | 98 -100941100 -101 }101 -1013¢]102 -1 
ao (3, endorsed | +2 - 8 | 8 - 8% | 89 -90 | 90 -93 | 93 -93 | 98 -95 | +2 - 94%)95 - 96 | OH -$7 | 98 -9) | 98%- 9836) 99 -100K 
07s cold. | T2%- 72W TH -R% | RI -F7 LAs -o1 190 - 91 | 93 - 9% 194 - 99 | 983-100 | 953-100 | 98%{- 99551 99 - 99361 993¢-100 
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JANUARY. | FEBRUARY Marcu. | APRIL. May. JUNE. JULY. Aveust. |SEPTEM’R.| OcTOBER. Novewnen|Decespen 
SECURITIES. --—|— —_—- - —_ 
Low .High. paw: High. pac .High.|Low. High.|Low. High.) Low. High.| Low. High.| Low. High.| Low. High. .| Low. His zh. izh.|Low High, 
Ihnois ts, coup., is77{ 99-200 "= 100 -101 (101 -101 -10t |101 ¥9 -100 jluU -lul jluu -Li2 hg -Ws jwox-aa 
do __ fis, coup., 1879] 99 -100 -100 -01 (101 -101 -~102 |10! 99 -101 |100 --Ol (100 -102 ‘M2 -103 |1033¢-104 
do War loan.... | 99 wg 00 -100 -102 |101 -12 -103 |102 99 -101 (100 -102 (100 -102 102 -103 [134-104 
Indiana 58 .......... gy -110 ~100 -101 (101 -101 -101 |101 99 -100 }100 -i01 (161 -2 103 -103 [1 346-104 
Kentucky fs. . 100 ~106 ig -100 “101 |101 -1024¢ -li 2/112 100 -102 (101 -.02 (102 -12 | 103-1344 | 10345 ~104 
Louisiana 6s.. ....... 213 - 27 - 30 - 30 | 35 37 -~ 37 | 346 $2 - 35 (33 - 35 | 3539-36 | 36 | 86 ~ 3736) 38%Z- 40 
do te,new .. | 24 — 26 ~ 2) ~3 35 «37 | 3'5g-57 |} 36 23 - 35 «| 83 - 86 | 85+ BH 36 - 573¢| 88 - 40 
do 6s, new, fl. debt] 2t - 26 — 23 ~30 | 35 - 37 - 37 | 354- 2 -36 | 33 - 33 | 35 - 36 3h =-3 %! 88 - 49 
do 7s, penitentiary’ 21 - 2 - 23 - 30 | 35 - 37 - 37 | 346 32 +36 | 33 -35 | 35 - 34% 36 - +74,| 88 ~- 49 
co 63, levee.......| 25 -— 28 ~ 28 - 3 35 - 37} ~ 37 36 3345- 36 | 338 -35 | 35 - 36% 86 - 375,| 383/- 40 
do &s, levee... ....| 24 - 27 ~ 27 - 30 | % - 25 23 | 2 BB = GT fn cce & wcesfoces — » » opee+™ eeésisece * euce 
do &s, 'evee, 1875 .| 24 - 27 - % ~30 |35 - 37 | j 38 | 37 34 - 364) 35 - 35 | 35 - 36% 36 + 39 | 386- di 
do 88 of 1410 ie Se of ccaleoes @ cost -. > aaa lias” “obs lass” = - ..--| 10 - 12 1”? - 10 » 10 - 12 10 -~ 10 
Michigan 6s, ‘78-°79. |101 -102 -~103 -104 103 -104 -105 (102 100 -103 (102 -103 02 -l2% 103 -1(3 (1:3 -105 
do 6s, 1883. mio -102 ~103 -10£ [103 -105 -106 (103 - 100 -103 (104 -104 (M4 -105 105 -105 | 06 -106 
do 7s, 1890....|104 -105 -105 |105 -i06 (106 -110 -109 {105 190 -105 (106 -107 |106%%-107%, 107 -109 [iS -14y 
Missouri 6s, due 1875.| 983-100 | 100%; | 1003¢-1003¢ |100 10 hr 4-102 |10244 100 -100% |1003%%-10034/101 -101 01%. 1015¢|101%{-1021,| ...-. |. 
do 6s, due 1876., 974¢- 9956 -100%4 -1005g 100-101 35 |1013,- “1024 10234-1083 [100 -10054 }10034-10034/10:  -101 [10144-10134 |10134-1021, | 101 4-102 
do 6s, due * 877.) | 97 -100 ~ 9 - 99 | 99 ~100 '¢ |101 - 1024-103 |100 -101 (1004¢-100%/101 -101 101 4-101 % |1012z-1025 (O15 -102 
do 6s, due 1878.| 95 -— 95 - 99 - 8 99 -100% |101 “101% 10244-1038 {100 -101 /|1003j-100%|101 -101 ~ 10134-1025 | ‘O01 - ~1024 
do 6s, due 2879.| 95 - 95 | 98 - 98 -~97 | #9 “10 "lion -101 10214 -103 100 -101 (10 7-101 101-1014 10134-1025 | 02 -10237 
do Gx, due 1880.| 95 - 95 oye 98 - ....| 9 -100 -102 (102 100 -101 100% -101 101 -101} 102% -1025,} 02 -10RK 
do f'dgz bds. due"94-5 93%— 95 9 - 6g 4 -100 -102 |102%-102'%6! 9946-1004 101 -1011¢/101%-102 10114-10383 | 02 4 ~ 12g 
do I’g,due *8 “Mincl| 94%- 97 + 973,| WX- 97% | -1003¢ | 101 ~1021¢ | 10214 -102%| 993; ~1013¢ | 10134-1013, | 101 4-102 10134-1023; | 10235-102% 
do Asyl’m or Un *2| 933f- 95 | 954g- 9534| 95 ¢- 96 | 96 -100 -101 102-1023 100-101 |101 -101 | 1013¢-101 5. 101-1013, 101 10256 
do H.&St.J.,due°75; 99 - 100 -100 100 "100 100 -101 (101%-102% | 102 ¢-10234;100 -1004% 100%- -100'¢ 101-1: iL ig 101 4 1014-101» 
do do ‘due ’ 76) 97 - 99S) 9946-100 -100 (100 -1015, 10134-10224 | 10234-10234 (100 -100\% 100'¢-100}'101 -101) 101 10146-101% |1014- 102° 
do do  due’st| 94 - 953j) 94 - 95 | 954- 95%! 96 -100 (100 -101%/102 ~10Ri4 10244 ~100 x |1001g- -1004¢ (10134-1915, 1 0°, -1014¢ 101 ~101% 10135-1917 
da do — due ’87) 964¢- 96%5| 94 - 953%! 955g- 9574 96 -100 [10134-1017 '100%%-102 - 100% 10046 | 101-101 5, 101-1024, | 101. -10232 
N. York b’ty loan,reg. |105 4-106 3/106 % | 106% 107 |106 4 -1083% |108 ~y08%4 105-1084 iosix- 10644 105 46 105% | 106 ~106 5 |106%-107 {107-107 |103 -107'g 
do do cou.'10544-106% 1064-1083 1064-107 106 4, - 108% 108 ~108% | 1084 - -109 {1054-10634 10535-10654. 106-106 10634 - 107 1064- -107 {107 1074 
clo 6s, canal, M ...)110 -110 -110 -110 (110 -110 -110 |110 -115 |110 -110 (110 -112 [113 -114 ‘team 
do 6s, canal, ... }110 -110 -110 110 -110 (110 -110 -110 112 110 -110 (110 -112 {113 -1}4 Had cee 1114 ~1i4 
do tis, canal, tS as 110 -110 -110 -110 (110 -110 -112 (112 1110 -110 /110 -18#2 (118 -114 we o = {114 -114 
do 6s, gold, a7, reg 113 -113 -114 | -114 (115 -116 -120 116 118%~118% 115 -115 |113 -114¥). oo = .|114 -117 
do ts, gold, 67, com.|118 -113 -114 | -114 |115 -116 -120 (120-1 118-118% 115 -1H |113 -1144)1 118 -119 j115 -118 
do 6s, gold loan,’83.|.. . - .. ~114 ~114 [15 -116 -117 {12044 - | |114 -115 |114%-118 =n 119 -119 [115 -115 
do 63 gold loan,"¥1. 112-113 -114 {114 -114 |115 -116 -120 |120 120 -120 (115 -116 (1184-121 | 120 -120 ‘16 -12 
do 5s, gold loan,*75.|108 -1:0 -110 [110 -110 (110 -114 -1M4% 113 , ee | : ee Mee = ee - a 
do 5s, gold loin, 76. 108 -110 -110 | -110 (110 -110 1dyg- 11434". 14 -1H » °° 112 -112 /|110 leose = 110 ~110 
N.Carolina 6s, 0.,. J &J| 253g- 2 -27 | 20 -20 | DW — WY! 21° | 20 20 - 20% 19 -20 | 18 - 2 | | 16 - 17 | 15 - 16 
do iis, 0. A. & 0...) 23 - 2 ~ 7 5 - 2 | Wyw- Ws - 21 | 2 20 - 20%; 19 - 20 18 —- 20 16 - 17%) 15 - 16 
do 6s, N.U.R.,J.&d| 58 - 555% ~58 45 -52 | 50 - 50 - 50 | 50 50 - 51 | 50 - 5O 50 - 5D | |40 -45 | 50 - 55 
do fis, N.C.R.. A&O)} 53 - 55 - 58 -52 | 53 - BO -50 | DO 50-530 BS -50 = 50 - BO 40 ~45 | 50 - 55 
do 6s, N. C. R., ep. | | | | 
Oo J. & Jd. 36 - 37 - 37 - 37 | 87 - 39 -38 | 3 38-38 | 37 -38 B® -3 30-3 | 30 - 35 
do 6s, N.C. R., ep. | | | 
off A. & O.| 35%- 3745! -37 | 30 -37 | 87 - 3°4| 87 - 33 | 38 33-38 | 37 -88 | 33 - 35 | ~ $0 -35 | 30 -35 
do 68, fdg act, 66.. | 17 - 2) 9-19 | - W 12 - 124) W- 33 12 12 -12 | 10 - 10 10 -— 11%, - 9 - 9% 8 - 9% 
do 6s, fdg uct, 68..| 17 - 18 -15 | - 10 10 - 71 Il - 124%) 114- 10 - ilk) 10 - 10 10 - 10 ~ 8 - 8 | 7 - && 
do 6s, new, ~ & J.. i SEO hessce ” setelcese *csssl oe ewe - 32 /| 11 10 -11 | 10 - Il 10 - il ~ 8-8 | 7 - 8 
do ts, new, A. & O.) 13 - 14% -13 | tale 5 - 11 ~ ill 10 10 -10 | 10 11 10 - 10 - 8 - 8 | 7-8 
do 6x, sp. tax, cl. 1./.... - ... 2- 3 | - 8%! 3 - 4 - 4%! 3 2%- 3 1 - 1 27%- Bh - 3 - 3%} 3 - 3K 
do 6s, ep. tax, oi. 3.J....= - 34 3 - 3%) 3 - - 4%! 3 é 2%- 3 ; - 1 2%6- 3 - 3 - 8%, 3 - 8 
do tis, sp. tax, cl. 3.'.... - 244- 3,3 - 4 Bi- 4 - 4 3 341 26- 3 ~ g - 8 - 3%| 8 - 3, | 2 - 2K 
Ohio, 6s, 1875........ 99 - 9936) 100 -100 [100 -101 [101 -101% -"2 | 9) 2 | 99 -1081 0054- 101% 101 -102 Big |Z -10245|100 10244. 
do 6s, 1°81.... ... 103-104 -105 | 1054/14 -105 767105 103 5/02 -105 )104 -i04 ['o -104 105 -105 (102 -'05 
do 6s, 1886 ....... 103-105 -i07 5 ~10634 |106%-108 -198 [105 103 -107 [105 -107 07 -108 | 07 -108 |105 -108 
Rhode Island. 6s. +++ 102 -1°3 -1% | -105 |1% -1€7 -107 =| 107 7 '0 -'03 ;10b -i0t (+04 - 106 | Ot -103 |'06 -108 
$. Carolina, 6s .......| 31 - 34 - 33 | 3t - 31%] 31 - 33 | 33 - 33 | 33 44 131 -3 27 -23 | 6 - 27 381 - 31 8234 - B5Y% 
do 68,J.&J..... 31 - 34 -31 | 29 - 39%! 31%- 333% ~ 23 | 32% »| $2 -38 | 27 -2 RT - 24 | 30 - 31%| 32 - 35 
do 63, A. & O... | HL - 33 — 307 - 39%/ 31 - 3254 | -82 | 32 - 34%) 3B - 343g) 27 - 27 | — 27% | 80 - 31%! 39 ~ 35 
do tis, fdg act. *tti) 81 —- 32 - 39 ~39 | 31 — 3253} 31 - 32 | 32 ; | 33 -3 27-2 | os ~ 27% | 30 -32 | R - & 
do Tl de. 89, I. &d. | bt - 8 ~ 30 - 3) ai - 21g | - #2 32 ; | 33 - 34 27 -23 |B - 27% | 30 - 82%/ 82 - 35 
do Ide. 89,4 &O. 30 -— 32 -3) | 29 - 39 31 - 33 -~ ?2 32 (3B -34 |....-... 13 - 2 | BO4g- 32 | BZ - Bh 
do 7s of °s8...... Jl = 82 -.,..|/ 29 -39 30 - 33 - 32 | 33 | BW- 354%) 29 -2) | MW - 2 - | 31 - 33 oo - 36g 
do non-fundable 7g- 8 - 7%) T- Te) 6 - 6 - 6%, 5% < | bis - 6 | 5¥%- 6 5 - 5 ~ 4%- 4% 4- 5 
Tennessee, ts, old....| 444-78 62 -@& | 63 -65 | 65 - 74 -~Ti |... - nd sen Beaks Oe “Thane Deke Cheese > oo Besee © gn0 Tease © . ¥0 
o 63, 0ld,ex cp 47 - 54 | 45 - 47 - 47%| 49%- 54 f- 504 siNg- 2h | 4i'¥¢- 50%5| 50%(- 53 | Bl - 5234 | - SL) 47 - 48 | 40 - % 
do 6s,new......| | 64 - 77h, - 67 3 -6 | 8 - T4 Pe isske ™ daculvane * spentaane he? weediven< eae | pan ance 
do 6s,new,excp 46 —- 54 | — 4:46) 4745-4735) 49 - 53% - 4 47 %- | 473- 50 4az- 50% | ‘BO - 50% | - @. - - 46 | B7%- 43% 
do 6s, new series! 45 - 52'5 -~43 | 46 -47 | 49 - 53%) - 50',| 473¢-! | 474 - 4 194 494 -51 | 50 - 50% 45 - 4534 | 87%- 43g 
Texas 1(s of 1876..../ 96 - 36% - 98 | 924-96 | 964%- 96% -100 | 99%4- 103 102 -103 103 -104 (100 -100 | * 100 -101 |100 -102 
Virginia, 6s, old......; 31 - 34 - 5! | 32 - 33 33 - 34 | ~ 24 | 3 | 36 - 376) B7%W- 39 | 3 13¢- 40 E | a = B35 37 - 38 
0 6s, new. ae Bt - 45 - 31 | 32 -33 | 34 - 34 - 34 | 35 & 37 = 376 B<3¢- 39 | 40 - 40 | “| 363-40 | 37 - 38 
do fis, new, °67. 41 - 31 -30 | 32 - 34 | 34 - 35 -~34 | 35 BF — BT) 87'\6 - 39 | 4) - 40 1O}¢ | S- 40 | B7K- 38 
do 6s, consol... ... | 55 = 56 - 57K) 57'y- 59 | 53-60 - 625%! 63\- 6h 62 - 64%) 635g - bby | 6bY- 694g 169 -71 | 72 -7 
do €s, ex mat. cou 53 —- 535g) 5234,-—"4%, 53 - 54 | 54-54 - 57 | BS 0 | 56 - 76 57 4%- (OK GOW 04 64 - 668) 674- 71 
do ts. cons. 2ds... ....  Aendne .... 39 - 36 | 40 - 42 O%- 4435; 44's- 48 _— , 46 . 364 46'¢- 43%! 4-3g- 49 | 41 g- At Se | S - ad 
do,fs, eee. . | 4a —1.¥].... = 9~-10 | 8 - 9%) 837- Y| 83Z- Rg - K3Z) Rig -9 | - 9% | 9 - 9%) - 
Dist. of Col.,2-653.124 0. calli —- .. | PU FWl3g - 7441 7 3- 735, | | 713;- 72161 - 674! 6% -67 | G3 - 71% 68. p 
187 3. 
| 
JANUARY |FEBRUARS; MARCH. APRIL. May. JUNE. JULY. AvuGusT. |SEPTEM’R NOVEMBE} | DECEMBER 
SECURITIES. —_—- -—— |} ~ - _——-—-—— | ---—— - -—— ~— -—— 
Low. High. ’. High. Low. High.| Low. High.| Low. High L ow. High.| Low. High Low. High. Low. High. |Low. High. Low. High. - 
A!aba'na 5s, 188>%.... 25 - 6 - 31 - 34 33 - 2434) 3114- 33 | 20 ‘0 - 30 | 31 - 314/39 - 32. 33 «- 35 33 - 3456 
do -——sCODs, 1886....., 26 - 26 - 31 | -~34 | 33 - 34%) ¥1<4- 33 | 39 6, 30 - 3) 31 -32 | 39 - 3 33 - 35 | 33 - 34 
d>» 8, 1°8>..... | 234g - WY, - 31 | - 33 | 33 -34 | 3!4-483 |:0 3) - 3) | 31 - 32 | 30 - 22 338 - 35 | 33 - 33% 
do  s, 1888..... 26 — 26 - 30%. - 3 33 - 34 [ 3ly- 2 30 - 30 -30 | 31 - 32 | 30 - 8 33 -3 33 - 33% 
Go Ga, GB.....jccee = «- - 2) % cn6+dunss: * cae Bebe * epeckinns © wht * sees © see * es 1 -15 (15 - 15 
do _&, 1°93.. ee = - ee Pea een ae = <e ? see * 200 ; , 15 - 15 15 -17 
Arkanaas 6s, fu ded | £8 - 38 - 45%, -43 ,39 - 35 - 33 25 - 25 - 31 25 - 2) 25 —- 29 30 - 32 | 2 - 30 
do 78, L R.& Ft.8. 10 - 12% - 18 - 15 10 - 11 - 12 8 - 10 - il 10 - 11 10 - 11 5 - 8&| 3 - 6 
do 7s, M-& L. BR. 10 -— 12%) 16 - 18 | - 15 10 - Iii - 12 8 - 10 - 10 19 - 19 10 - 10 5 - 8k&| 3 - 6 
do 7s,L.R PB. &NO. 10 - 12 164%- 16% | - 15 10 - il - 12 8 - 10 -1 10 - 11 10 - 10 5 - 7 3 - 6 
do 7#, M.O.& R. R.| 10 - 12! 5d - 164) - 35 0 -il -...} 8 - 10 - 10 19 - 10 10 - 10 5 - 7 3 - 6 
do 7s, Ark. Cex 1t.RR ld - 12. iy- 16% - 15 10 = 11 : -.| 8 - 10 - 1) 10 - 10 19 - 10 5 - Te! 3 - 6 
Connect'cut 68. ...... 05 +406 — Dib de i105 -106 O07 -2:0 ~108 107 /106 -10F7 (106 -106 |106 -112 112 -113 |tlo -12 
Georgia 63 .... ..... WK 95 - {5 Six 5 04 -—(5 -'5 | 94 -95 | 94 - 95%! 91 -91 | 91 - 91 93 -'5 | +4 - 95 
do 7%s,rew .... |! 03;-:03% | tere -104 ty - 1043, 104 -106 “107 105 -10°% 104 -104% 104 -105 (1°4 -104% (5 -106 |106 -106% 
do ‘%s, endorsed. 98 -100% —101 -10 35 ‘02 -113 -~10414 1104 100 -101 (100 -102 |100 -100 02 -193 [12 -15 
do 7s, gold...... ‘8 -101 ~106 35 1 Dg -107 104 -105% 054 10536 107 A peaeagthons 104%4-107 103% -104 y 106 - 06% ;105 - ed 
Indiana 53 ..... -. {100 -1l1 ~102 ~1023¢; ... -.. -103 cee Sah - . = 60 =» 
Lilinois 6s, coup., 1877/1000 4-102 - 1021, 102 ~My | 103 EE sania: wee 3 _\100 -100K 100 101 | OL -1¢2 02 -103'| 03 -104 
do 6s, coup., 1879, 100. -102 ~"02 & | -1' 26/1 3 -1Be [1°93 4-134 | 103 6100 -"02 iOt -10L [101 -102% 03 -"03%['03 -"04 
do War loan ...-| 00%-103 -1025, | -1025;,)108 -.03 (|1043%-104 [:03 1100 -103 |'Ol -10t [101 -1 2g jIG2 102 -103% | 03 -J04 
Kentucky ee 100 4-102 -1025¢/102 -102%|) 024-163 -1l03% 0356-1 “11.414 Ooo -10! j101 -:01 (101 -i03 103 -1033g)103 -104 
Louisiana 6s..........| 4) - 42 ~ 41 -45 | 43 - 45 - 46 | 43 2-4 | 40 -42 | 40 - 41% 41 -42 | 37 - 41 
do 63, new | 4) - 42% - 4t -4 | 43 - 45 - 46 | 43 2-45 | 40 -42 | 40 - 41 41 - 414) 37 - 4 
do 6s. new fl debt... 40 - 42\¢ - 44 - 4515; 43 - 45 - 46 | 4 44 -*5 | 40 -42 | 40 - 41 41 - 41%} 37 - 4! 
do 7s, penitenti.ry. 4' - 42% - 44 - 45451 43 - 45 - 46 | 43 42 - 45 40 - 42 419 - Al 41 -— 42 a7 - 4i 
do 68, levee ....... | 40 - 4 - 44 - 45%) 44 - 45 - 46 | 43 42 -45 | 40 -42 | 40 - 41 4t - 41%] 37 - 4! 
do 8s, levee ........| 2% - 3 3 -4) -40 | +8 - 42 -46 | B 2-45 | 40 -«2 | 40 - 41 1-41 } 38 - 4 
do &*, levee, or 1875, 4) - 4334| 433g- 44 - 454%) 43 - 45 - 46 , 43 42 -45 | 40 -42 | 40 - - 4 t -41%| 41 - 41 
do 82, levee, of 191; 10 - il -14 -18 | 18 - 18 ~ '? - > coustesse ™ seve - "<6 - 
do 7», consolidated » * sees 00 er - ....| 66%- 67%! 65 fO¥g- 63%) 55 - 60 | 57K- ~ 584) 56 - 5914) 52}¢- 58 
Michigan 6+, °78-79...|103 -1034¢ -1(3 ~102 35 | 192¢-"03 -1043¢ |108 100 -102 |10i -101 [101 -10: f 110244108 103 -104 
do 6s, 1883... . |105 -105 -1C5 -105 1105 -107 -105 |:04 104 -"05 (108 -102 (103 -105 ” 1105 -| 106-1 
do 7s, 1890. |108 -110 -1:0 -110 |B -112 -08 | 05 -108 {110 -110 |110 -1°0 |10 -110% (110 -110 [112 -1I4 
Missouri fs, ‘due 1876.| 995,- -10014|100j-101 ~10134 101 4¢-101 3; ~102 5, |102°4-103 | 1001¢-1003¢ | 1004-10044 | 101 ~101% oe me r 
do 68, duc 1877. ... | 995¢- 1014 1004g- 101 -102 |102 -102 (1024-10234 |1027, ~103 34 19) 4-101 |100}¢-101 (101 -101% 102 -102' 108-1028 
do 6s, du 1878... ..| 995-101 & 1003-101 6-102 '102 102 4-102 * |108 6 {100% -101 |100 6-101 's 10144-1024, %'102 -102 v [10244-1024 
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Prices of State Securities for 1876—(Concluded), 
JANUARY. |FEBRUARY| MARcH. APRIL. MAY. JUNE. JULY. AvGusT. |SEPTEM’R.| OCTOBER. 
SECURITIES. , Sy ee , Pay py Ape 
Low. High.| Low. High. Low High. aw Sign. ow .tigh. Low .High.| Low. High.| Low. High.|Low. High. | Low. High. 
Missouri 6s, due 1579 | 993-101 44 | 100'5- 101 (1013-108 - © paecteces * nes ~ ‘ *- geask-ce  eeeerese ™ eum 
do 6s, due 1880..... 100 ~101 & | 10030 -101 by | 102 '¢-103 ae ee Pee eee ee on: % en “ : — yee 
do f'dg bds due 94-5/102 -10814/1024¢-103 [108 -104 |104 -1044¢/10414-10514|105'4-106'4/104 -10514/10544-106% 106 -108 /|1064¢-108 
do I’g,due *a2-90 incl 1013-102 4 10244 102%4/103 -104%)104 -10445|105%-1055¢|106 9-107 % |1043{-105% | 10644-1007 (106 -10834|)107 -108% 
do As’lum or Un.’92/1013¢-1034|102 -10245/108 -1034¢ | 1034¢-10344 | 1044-1044 |105 -1063¢/100%-105 |1055g-106 (106 -108 (107 -108 
do H.&.St J. due’76}100 -1005,/ 10014-10014 |101%-102 |1014¢-102%5|102 -1025g |102%4 -10334|100 -1003¢|100'g-101 |1005g-100%)....-  . 
do do due '86/10044-102  |101 -102 |102%-10314|;108 -103%|104 -105 10444-1064 104%-105 |(105'-106'4\106 -108 (107 ~-108 
do do due °87|1003,-102 [101 -102 /|10244-104 (108 -1084/104 -105 (104\4-106%)104 -105 (10514-1064 /106 -108 |107 -108 
N. Y. bounty loan, reg) 1033-104 + pal 104% | 104 54 - 1043; | 104 6 -104.54 | 104.6-105%% [102-1054 {102 ~10244|1023¢-102% | 10244-:02%;|102 -102% 
do do coup 104 -104 “104% 104 54-104 10414 -104 5 | 10534-1053 | 10544-10534 /:02 -1024|102 -102}5 | 10235- 10234 102 -102% 
do 6s, canal, °77....}. en ee sco * aosdl-0es @ . or beeee @ ctl Sa ee Ae — ..../115 -115 ile alee 
d» 6s, canal, °78.. = seueksas dadalicked:™. Gebelcede’® cvdaloce:s © ocecktee “Se E> COE: Eince?S- pec WTEe icese © « « 
do 6s, gold, °87, reg. ~ "1115-119 Lee — ceve| cee ~ cece} se-e @ eee (115 -195 [114 -118 [117 -117 |115 -116 [115 -115 
do (8, gold, °87,cou.} . . -— ....j)115 -119 |115 -115 |.... -— ....].... —.... {115 -115 |114 -114 17 -117 #j|115 -116 (115 -115 
do fs, go'd loan, 831115 -115 (115 -120 |116 -116 tee t ceeeleee — eee f hI5 -215 [115 -118 [197 -1)57 [116 -118 [135 -115 
do tis, gold loan. °91/1163¢-120 |116}g-120 [120 -120 /120 -120 {118 -120 (118 -119 |118 -121 (12) -120 /118 -120 {120 -:20 
do 6a, gold loan, gal... & .wéabedes.* esas a ~120 |.... - ..../118 -118 |{.... - ...j118 -121 [120 -120 [118 -120 {120 -120 
do 6s, gold Ss. Wileces. *-neockedso ™: ance ~120 ons @ gece =Gne B-s .--.{L18 -122 (120 -120 |138 -120 |120 -120 
do Ss of "76... .... AT ee tae .. — eee (110 -10 [110 -110 ‘ue SS . adcesn  eheskties. © saeckvess:” sam 
Carolina 62, oldJd &J. 15%- 174117 - 17% ig - 17% 1 -17 | 15 -15 |14 -1 |1 -15 | 14 - 14 | 138 - 16%/| 15 - 16% 
o 63, old ..... A&O} 15%- 173g) 17 - 1744] 17 *_ 173| 15 -17 | 15 -15 | 14 - 15 1496- 15 | 14 -14 | 14 - 16%) 15 - 16% 
do f-, N.C R..J&) -55 | 54 -55 | 55 - 5914) 60 - 61 | 60 - 604%) 60 - 61% - 60 | 53 -60 | 53 - 60 | 60 - 60 
Go 6s N.C. RAg&ol 88 _ 6S 54 -55 | 55 - 594%) 60 - 61 | 60 -61 | 60 - 61% tO -60 | 58 -60 | 58 - 60 | 60 - 60 
do es, N.C.R.,coup 
icewased (| 85 -42 | 40 -42 | 42 -45 | 45 -45 | 454-46 | 44-46%; 42 - | 0 -4 400 -40 | @ - 40 
do 6a N.C R.,coup. 
on hen 35 - 42 | 40 -42 | 42 -45 | 45 -45 | 454-46 | 445- 4645| 42 -42 | 40 -42 | 40 -41 | 4 - 40 
ade fund’g act,’66} 8 -10 | 10 - 10%} 9&-11 | 10 -11 | 10 -11 | 10 -10 {| 11 -11 8 - 8 8 - 8 8 - 9 
do 6s, fund’g act,’68 7 - 9%) Ow- Oe) 9 - 10 7%4- 8% 7 - 7 6 - 6%| 7 - 7%) 64- 8 7 - 8 8 - 9% 
do 6+,new ...d&Ji 7 - 9 9 - 9 8i¢- 9 7 - 8%) 6%- 7 5- 654/ 6 - 7 6 - 6 6 - 6 5 - 6 
do 6s, new....A&O| 7 - 8%! Bi- BW! Be- BW! 7 - 8%! 6%- 7 5y4- 6 6 - 6 6 - 6 6 - 6 6 - 6 
do 63, sp. tax,cl 1.) 2&- 38 3 - 8%; 3 - 8 24- 3 2- 2%; 1 - 1 1 - 1 %- 1%) 1 - Is} 1 - «21% 
do 6s, sp. tax,cl.2.| 25- 2%; 2Y- 2%| 2%- 2%) W- Ww 2 - 2 a 1 - 1 %- 14; 1 - 1g) 1 - «1 
do 6s, sp tax,cl.3.) 2%- 23; Qg- Wy) Wey- 2) W,e- 2! 2- 2 2 Ben Omens %- 1%) 1 - 1%) 1 - 1% 
Ohio 63, 108 menaehes 1°3 -107 (105 -106 (105 -105 (105 -108 (108 -109 (105 -105 |105 -107 (197 -107 (106 -107 (107 -107 
Gis cccteces 105 -113 110 -111 (103 -110%/108 -111 (108 -1138 (108 -111 (112 -1134)113 -114 /|118 -114 {112 -112% 
Rhode +P 1105 -109 |105 -106 (106 -109 (109 -109 /|103 -108 {109 -110 |107 -107 (10% ~-107 /|106 -1091¢|108 -110 
$. Carolina 68....... 34 - 36 | 354¢- 37%| 35 - 37 | 34 - 36 | 3B - 34%) 30 - 34 | 32 —- 32%) 32 - 82 | 8 - 3B | 8 - BY 
Py Ob 0sdeaetes J&J| 34 - 36 | 35 - 3874%| 35 - 387 | 33 - 36 | 338 - 34 | 30 - 34 | 82 - 3B | 3B - 32 | 82 - 33 | 8 - 82% 
do 63. . ......A&O} 334-386 | 35 - 387~| 3 - 37 | 33 - 36 | 34 - 34 | 30 - 34 | RB - 8 382 -32 | 3 -—- 33 | 382 - 3 
do 6s, fund’g act,"6] 34 ~ 36%) 85 - B7%| 34 - 37 33 - 34 | 384-34 | 30 - 34 | 8 - 32 | 8 - 38 | 382 - 33 | 32 - 22 
do land c.,°89..J&J| 34 - 387 | 35 - 38 | 3H 33 - 387 | 384 47 | 40 -45 | 40 -45 | 40 -40 | 40 - 40 | 35 - 40 
do land c.,’89. A&O 34 - 37 | 35 - 38 36%4- 33 - 387 | 334-45 | 40 -45 | 40 -45 | 40 -40 | 40 -40 | 3 - 40 
do 78 of °83 -.| 35 — B84) 36 - 40 43 - 36 | 35 - 35 | 338 - 34 | 82y- 33 | 824-33 | 33 - 38%) 382 - 33 
do non-fundable.. 4%- 5 4%- 4% "4 - 4%' 3 - 4 2- 2 2- 2%} 2 - 2%i 2 - 2% 2 -—- We} 1 =- B 
Ten: esece 63, old.. 44% - 46%) 42 - 46%) 42 -48 | 42&- 2) 4 - 45 | 48%- 464! 45-46%) 44-49 4 -49 | 4 - 45 
do 6s, new ........ 42%- 45%| 41 - 45 4044- 41 40'¢- 41 40%- 43 42 -46%| 44 - 46%) 444-49 | 48 - 49 43%- 444% 
do 6a. new series...) 42%- 45%| 424-45 | 404-41 | 40m%-41 | 41 -48 | 42 - 464/46 - 464% 445 - 49 | 444-49 |4 -4% 
Texas 10s of 1876. 101 -102 |103 -104 oy ee  ascetvece * ccaste “ae ee Pie sone  eeeths- « © cscs 
Virginia 6s, old...... 36 - 37 | 35%- 37 | 33 - 36 | 32%- 35 | 31 - 31 | <7%- 30 | 27 - 28 B - 2034 22 -26 | 3 - 30 
do 63, new, °66...... 7 - 88%) 37}¢- 38 - -~ 37 | 33 - 34 | 30 - 31 | 274-30 | 206 - 2% Q71g- 28 25 - 25 | 26 - 30 
do tis, new, 67...... 373¢-— 38'¢| 373g- 38 “a | 30 - 34 31 - 31 274 - 28 26 - 28 26 -— 28 25 -— 2h 26 — 30 
do fis, consol.... .. 74 - Ts 5 - 76 74? 16%| 734-76 | 73 - 73%) 73%- 75 | 744-75 | 756-756) 75 - 77 | 77 - 7B 
-do 63, ex mat. coup.| 67 - 6914) (84¢- 69}¢| 65 - 69¥4| (64- 69 | 66 - 6HXg) 664- 674) 654- B54) 65%- 66 | 6hYX{- 67% 67 - 68 
do 6s, consol., 2ds.| 45 - 46 | 42 -4h | 374-42 | 413- 41%) ... - ....| 31 — 82 % — 33 | 32 —- 383{| 20 - 32%) 338 - 35 
do 6s, deferred... 8%- 9% - 9 8%- 8%| 8%- 8%) 8Y4- 8%! 5 - 5 s- 6 526 - x 55- 64, BSY- 6 
Dist. of Col. 3-658, 924 66%%- 69%) T14¢- 7 70%- 7214) 68%- 70 | 69 - 71 | 68%{- 7244 tig Ta 70% 71%- 72 | 69 - 70% 
do small bonds.... as * sesbl ws. * ee ey, ee ee lO jo wee one 71%- 72° 1 - 71 00°? ten 
do registered...... - - = - 69 -7 - - 72 -%72 ‘71 - 71 oa’ © Se 
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NOVEMBER| DECEMBER 
Low. Hich.|Low .High. 
106 '¢-106% 105 -107% 
11 544-1065, /105 -107 4g 
1044-1054 |105 -107 
105 -1064¢|105 -108 
105 -10645/105 -108 
10254-i103 |100%-1031% 
—a _— —s 
115 -i17 115 115 
secs ~ coool tl5 ~-115 
120 -120 (120 -125 
120 -122 (120 -125 
i120 -125 (120 -126 
18 ~— 18%) 164-18 
18 - 184 16% - zim 
60 - & 58 
60 ~ 61 58 a 
4 -42 |@ -4& 
41 -42 | 40 - 42 
9 - 94) 8%- lu 
9 —- 9%} 8%- 10 
7 - 8 7 - 84 
7- 7s| 7 - 8¢ 
l%™- 2 lWw- 2 
1y- 2 lig- 2 
1y- 2 1 - 2 
106 -107 |106 -10%4 
112 -1124%/110 -113 
110 -110 |110 -111 
~40 | 32 - 37 
33'4- 37 | 32 - 35% 
336-87 | 82 -— Bx 
3353-33 ' 32 - 36 
45 -50 | 40 - 45 
45 -50 | 40 - 4% 
34 -37 | 35 - 37 
2- 241 2- 26 
45 -47 | 40¥- 43 
44-44 | 40 - 4 
4-4 | 40 - RY 
30 - 31 29 - 30 
30 - 31 29 - 20 
30 —- 31 29 - 30 
77 - 78%! 77 - 78 
6654- 685| 66%- 69 
34 - 35%) MYy- MY 
64%- 6 6 - 6% 
67 %- 691) 68 - 70% 
67%4-— 69 69 -— 69 
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RAILROADS AND THEIR SECURITIES. 





1 

PRICES OF STOCKS AND BONDS, 1872-1876. , 

: 

A greatly increased activity in s'oek and bond operations was one of the natural results of the paper money era, and of tie ) 


(firmous increase in the volume of railroad seeurities which took place after 1865. In 1860 the number of members of the New 
York Stock Exchange was about 250, and by the late report in May, 1876, it was 1,049; the number of brokers not members of the 
! xchango is also proportionately larger now than at that time. In 18€0 stock dividends had hardly been heard of, and many of the 
best companies could barely earn 6 per cent a year. In the whole list for 1850 of active railroad stocks in New York there were 
only six that sold up to 90. Then came the war and the issue of greenbacks, which stimulated business of ali kinds, and that, with 
the rapid settlement of the Western States—under land grants and the homestead laws—began to increase inrmensely the East and 
West railroad traffic. Next came the great extension in railroad building, culminating in the crisis of 1873, and followed by a 
severe depression in railroad traffic. The highest point in railroad stocks was reached in the years 1869-70-71, and since then the 
main question has been as to the ability of companies to keep up their annual cash dividends, and not as to the probability of extra 
stock distributions. 


Between 1865 and 1873 the amount of new railroad bonds issued was very large, and these absorbed to a great extent the money 
seeking investment, until the panic of 1873 checked almost entirely the saie of new bonds. When it is considered that the total 
amount of railroad bonds i-sued in the United States approximates $2,175,000,000, and that two-thirds of this amount is probably 
owned withio the country, it is possible to understand how deeply the people are interested in railroads. 

The principal authority on general railroad statistics in the United States is ‘‘Poor’s Railroad Manual,” and from the last 
volume of this work the following table is compiled, showing the mileage, cost, stock, debt and earnings of railroads, in the past 
three years—the year 1875 being the last one included in Mr. Poor’s book. 































































































































































































j +MI5 ‘ 
ear 70 Miles . —_ ee -}Miles Gross Net 

Y 1875. Built, | Total Cost. } Capital stock. | Total Debt. [ov trand.| Earnings | Earnings, 
DED tk saat ecn nade tints edwemidle 00+ -0 v0 cee escce see 1,036 $44,653,266 $17,360,839 $28 465,379 1,/29 $4,140.478 $1,280,153 
New Hampshire............. ) wowesooosese suckoecesecess 587 17,093,4.6 12,297,000 5,9 0,533 54l 3,°48.258 732,985 
Vermont.... y REDOOO 6460 CCRE CEP COs coer eotEséeE seb 775 35.315,455 22,143,900 21.+07.463 775 4,455,311 1,739.763 
cds ee dnade' atigheiadin. inPndisiaiineabelil . 2,1°3 164.9°3.115 95,2 0,034 F056? 075 2,067 25,091 ,661 7,355,516 
i insd: pci cipaued'« tle haanaceienthdteadasin 127 6.454,326 3,894,213 2,861,034 127 1,152,/ 33 394,436 
sits oehsendcndescs “kssnveecesit oeereesces 1,071 55,815,013 { 89,079,144 17,550,678 1,046 10,130,681 3,821,796 
Total Eastern States........ 02.22.02 cesses vee oee| 5,739 | 824,301,601 |  § 90,020,180 | $14:,237,162 | 5,585 | $48,318,922 | $15,324,654 
ST Mi Rikcsancusees Gieebensemees weasberpumpdii~ coeee| 5,48! $ 425,495,586 $ .77,57 1,359 $225,767,012 5,481 $2,439,148 $20,474,546 
New Jersey POP COCSSS CONe 0S CEP eRb00lSe bene bObeCReKs 1,458 145, 378.576 88, 1::2,443 100,9 5,230 1.65) 25,468,239 9,072,615 
i itctinihannadiien sce vebensabbemette dake 5, 194 279. 857,606 271,436,445 300,131,954 4,658 63,416,850 28,97 b12 
oll a ee ae ientoasapeiiamamaamenne 196 4,9 8.47 2.957 627 2 127,297 176 (47 871 172,461 
Tb: ieeppete emivseneesien stetesnetenatepenced Ga 105,319.043 51227, 6605 72,513,702 1,394 18,775,421 6,947,741 
SPU iaitcciedd. vikathiges® sevéssneumenss asks 7 176,611 et eres 7 50,1 00 20,000 
Total Middle States ... ..... 90 evevesoecss seesseses 13,730 $1,061, 106,209 $691 ,495,20 $71,955,199 14,371 $175,79°,519 $05,617,275 
a aaa ee $8" 527.992 $40,478 357 $83,8:5,634 1,653 $6,829,865 $2,375,227 
North Carolina........... Nis 650. cheseseesesduegninect 3,179,235 22,742,200 16,335,361 1,195 2,485,718 904,618 
ED -tiweden nien<tee'ee beeccens a eo 1,083 31,905.054 18,035.134 1#,528.155 1,083 } 3.437.669 1,217 035 
ST -cseaseiusectsee copeuse stile: euneltsniiiwech anmnmniee 2.369 68.454,38) 47,3 1,608 24,612,522 2,103 8,180,804 2 338,097 
Florida ...... paeebweredeeane-os iinteeihid the. xe in. we 40 14, 64.133 10,600,000 3,744 133 450 525,430 75,657 
DE: schusecc¥e.-- an seenees vase :entehineeieeenon di 1,743 65,502,671 28.2331 ,887 44,205,235 1,004 3.51.0,040 916,595 
Mississi pi ....... ... pwonensee Goneses ependcneneauen pees 795 24,979,' 63 8,168,815 18,647,035 795 2,852 151 721,074 

nie Sere Cans sibmiae 60 shudbeectinnk ce. eats 912 45,/. 98,657 25,158,650 23,320,702 942 4,443.360 , 766, 2¢ 
EE 1s: wkebnsistiotani penendecsconese es eovecces: exceel SAND 63,192,3 7 13,135,345 52,812,305 | 1,585 7,321,833 8 113,689 

Kentucky ...... Sisal: GEEeEseehseneins eends. 0-sk 1,513 58,991,787 29.681,'78 37.189,1« 0 1,514 6,803,796 2,216,53% 
EET ES ROTA NO RT MEN INES ERT 697 23 721,458 9,118,640 11,950,292 697 2,793,177 87 6,684 
EY chbscn x: saclinaidatbaciwnmsichedanmadinaneniie 42) 19,620.00 5,800.0) 7,020,000 44 1,0 8,527 210,263 
Total Southern States 0.0.22... .cecceeceesecee wees} 14682 | 538,937,416 |  $258,411,814 | $349,26,377 | 13,485 | $50,612,820 | $16,798,581 
BORD 06> 200. 500 ceosencseress sieenrennenn coccees coe oo) 5.733 $3°8,722, 767 $27,990,945 $222.°48.833 5,656 $ ‘8,520,223 | $12,956,787 
DD dtr Speiniddenhee kaenel eee éutmeadencees 4,113 185,6 4,677 §3,87.,810 113.647,: 35 3,417 18,514,6 2 5,283,419 
lilinois Pete eee ec er ese sees wets ecereeseserseess eoes 9.002 43 ,2 8,055 215,544,448 21 ',880,428 9 052 55,492,574 24,514,673 
Michigan... ee rs 130, 22,994 41,722,109 96,911 852 2,427 14,372,051 4,170,791 
Wisconsin ede eetoenen  Seeecsorel PGeceeeees He coesesede 2,729 108,014.88) 53.889, 102 59,932. 844 ~.6%4 13,141 922 8,444,279 
Rn sbbcusce ns 60h bees. ssevcees <4 -0dbnseees eose 1,670 83,7 3,424 44,8 (7,72) 82,789. 458 1,527 3.746.025 677.745 
SE cis: “sn -<dide: eenemgiteicmcenmanstons aehanaiieED 1::1.717.448 67,282 951 64814,017 | 35 14,2 7,925 450 
MOOUEB.coccses serce Cc eeeseserses coos stseeereeeee +} 2,052 94 741,429 35,510,885 67,809,450 2.052 6,67/,2%1 2,726,571 
cmiatreineinte deus ktnennens viekione puantetiete 692 25,620,555 | 15,471,060 18,8 0,058 62 1,512,876 “6,088 
Missouri ...........+ eS Sss. dqnsuhecnen seseedeetioose -| 8,746 233,92 ‘688 - 124,561,745 117 338,566 2,6 7 18.719.195 6,945,740 
tT ti ro ; 103 8,401,000 | 4,530,090) 4,501,009 £08 1,917,147 825,308 
DL sie tendbbninca Wuteds bete+nebeed eeneenenesetie 91 2,700,000 | 1,500 000 1,200.00) 91 159 223 62,068 
Colorado... .ccocces sees $2908 C000000 wove coccceseccoscs 614 22,167,550 | 13,297,012 9,9.0,651 614 1,079,820 564,710 
Total Western States ............2e.000 ceeeee + ee-| 36,916 | $1,851,625,768 |  $947,730,817 | $€1,070.6:9,692 | 36,161 | $196.0.0,*69 $69,417,628 
+California... ..... ..... 200. cecceecs eer cces eeeccece- 697 $52 958 472 $ 8,378.2°0 25 885,008 576 $2,957,940 $1,593,496 
Panty ssne cunes hein CGGRd Seeees wensew ede sawens 135 60) 000 60 ,000 30 ',1.00 tere ema. 1 Ly 
TED -s0s 00cs cone vensereneveecesss cntesense pO scenence 27 13,323,716 2,115,550 13,121,259 270 546,131 205,327 
Ts 16d <vatbedecésunded s6n ebdnesersnescneacie 105 5,000,000 RED | tee ecceses | teccee | eegees-coe ff cee onsven 
Total Pacific States............. TON ORD epee 1,207 | $72,192,118 | $46,083,820 $39,306,277 £46 $3,504,071 $1,798,923 
Pacific Railroads (Union and Central Pacific). ..........| 2,251 $258,472,645 $91,020,500 $158,551,192 2,251 $29,014,8 :8 $16,614,' 55 
Grand total....... Seccce secccce © Secs ccoccces cece ° T4515 BA 104,538,757 $2,224.73, ‘91 $2 457.8 5.899 71.99 $503.338 519 $185,571,816 
Year 1874. ee 
i) TTD coccces -e0-se0c0%s-e6eecseccocescces| In #248,344,726 _ 137,125,915 Sl VWBsik |}... $50,064 774 $10,713,182 
Middle  cnieidecuih ed PS edetes sébconnnanseseneses | 14,291 1,315,349,092 ae thong Oi 60,46 °.491 RT 186, 198,43 - 70,188,472 
West rn States. ....... 000-00. ccccesee -onececece © c00-cee | £48-2 1,4972,177,844 89,9 -0,222 1,073,1476°2 | ...... 214,869 477 75 546 65 
OREN BONG .c. cece cceccce.th0ecsesece ia: enolate | 15,602 523,504,223 23,734 143 309,715,075 | ...... 52,259,244 17, 29,332 

I tntrdudadianiottpbisdimientebansonsemenses | 2,339 159,332,709 83,112,600 76,220,009 nye 16,774,086 9,052,7. 
Grand aggregate......... ..... 1eenebeneebesensenoese 79698 @4.997.709.504 #1099997 426 $22.0 768.08 | 80,973 $520 4°6,016 | $189,570,953 
aaa at Year 1873. > ialy atta 
New Frgland States... ......0. .cscco socccccccceccees| 8,314 $263,697,778 |  $141.473,229 $22,221,449 5.303 $51.576,6 5 15,061.77 
EE cid css eb aeiihhis anetelinaas iduaneiion cocssee| 14,019 1,126,702, :07 649,£03,037 477, 199,070 12,411 194,052,302 69 280 585 
Wy COCCTR BEBID .... .o0cce cose. o-c-ccccccccccsccsvce | S107! 1,720 728,234 €46,93?,411 8°3.794,.823 | 32,973 211,6. 7,097 12 464.38 
Southern SEs tisdihisdhlaks ikumineediiba: deindaiediiadiamamimibemionie ieiina ain ied 15,253 509,324, 06 228,477,107 280,846 999 13,903 53,09°.409 18, 145,349 
POE GED sasndede oceqcsesceneeeeonseoenececasoosl 154,090,809 $1,251,700 102.839, 109 i,612 15,276,749 8,85>,6:9 
___Grand TED 65 sntsece:s Keb ecaccosinescaeueion 70,651 $3,784 543.034 $1 947,698.5°4 $ 1.836.904 450 616.237 $526,4'9,935 $123 8 05°2 

* Chiefly estimates, except as to length. a lo + Except Central Pacific. ¢ Oa which the earnings here given are based. 
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PREFERRED RAILROAD STOCKS. 


The designation of ‘‘ preferred stock” carries no precise and 
definite signification, on account of the wide difference in the 
terms of precedence which exists among the several leading 
issues of preferred stocks. Next to the rate percent of preferred 
dividends per annum to be awarded out of net profits, the most 
important question is whether such preferred dividends are 
“cumulative,” or whether the preference is limited only to a 
single year. In other words, if no dividend is declared for several 
years, is or is not the preferred stock entitled to dividends at 
the established rate, for all those back years, before the common 
stock is entitled to anything? It might be supposed that so 
important a question would be settled beyond the possibility of 
dispute in the original agreements under which preferred stocks 
are issued, and would be plainly expressed on the face of the 
certificates; but this is not invariably the case, and there has 
been, at times, no little discussion, and in some cases litigation, 
on the construction of the extent of priority secured to the hold- 
ers of preferred stock. From the terms quoted below it would 
appear that the Ohio & Mississippi, St. Louis Alton & Terre 
Haute, and Toledo Wabash & Western, are the only preferred 
siocks that are positively cumulative. | 

It is also an interesting inquiry in this connection, how far the 
payment of preferred dividends in scrip or bonds, worth less 
than par, would legally satisfy the right to demand the specified 
rate of preferred dividends in cash. ‘To such holders as volun- 
tarily accepted the scrip or bonds in lieu of their cash dividends 
perhaps the question would be easily answered; but where a 
stockholder has declined to receive such scrip or bond dividends, 
can he afterwards claim cash dividends for the same years, when 
the company shows net earnings sufficient to pay them? 

One of the most important decisions of law affecting preferred 
stocks in general was made in the case of St. John vs. Erie Rail- 
way, in which the U. 8. Supreme Court decided that the holders 
of preferred stock issued in 1862 could not assert their right to 
dividends, agains: bona fide creditors or bondholders of the com- 
pany whose claims occurred subsequently. This apparently 
covers the broad ground that preferred stockholders have no pro- 
tection against an unlimited increase in the debts of a corpora- 
tion, which take precedence of their stock, provided only that 
such debts are incurred without any fraud. 

For the purpose of showing the terms of preference, as 
expressed on the face of the certificates themselves, we have 
brought togeth«r here an abstract from the preferred stock certifi- 
cates of each of the companies whose preference shares are best 
known in this market. 


CHICAGO & ALTON. 


“This preferred stock * * * * is entitled to a dividend, for each 
calendar year, of not exceeding seven per cent, payable out of the net earnings 
of the company for such calendar year, after satisfyin@ the interest on its 
bonds and the contributions to its sinking fund, before any dividend shall be 
paid upon the common stock, and is also entitled to share pro rata with the 
common stock in any dividend exceeding seven per cent on the whole ‘stock 
of the company, preferred and common.” 


CHICAGO MILWAUKEE & 8ST. PAUL. 


On the Chicago Milwaukee & St. Paul preferred stock cer- 
tificates the terms of preference are given very briefly, as below: 


“This stock is entitled to a dividend of seven per cent per annum from the 
net earnings for each current year. * * * ‘his certificate and stock repre- 
sented hereby is issued and received subject to all the terms, conditions and 
limitations of the aiticles of as-ocia:ion of this c ympany.”’ 


The terms and conditions of the articles of association referred 
to in the certificate read asa follows: 


“The said preferred stock, except said scrip stock, shall be entitled to a divi- 
dend of seven per cent per annum, from the nct earnings of each current yeur, 
after payment of interest on all the mortgage bonds, if the company earn so 
much during the current jear and before the payment of dividends to any 
Other class of stockholders; but the company may reserve a reasonable work- 
ing capital or surp.us, before the dividend shall be declared or paid on said 
preferred stock, which surplus shall not exceed at any time the aggregate sum 
eo ,090, over and above the floating er unfunded debt, and tne accrued 
h'erest on the mortgage bonds. If the net earninzs of the company are not 
«8 much as 7 per cent, in any one year, then the said preferred stock shall 
receive, for that year, a dividend of whatever the said net earnings are, after 
the payment of interest on tie mortgage bonds, and the reasonable reserve for 


‘4 Working capital, as above described. Said preferred stock shall not have any 


am upon the earnings of any other year, for the non-payment of dividends 

any preceding year. And whenever the comnany earns sufficient, over and 
above the payment of interest on the bonds and the reserve ab »ve named, to 
pay a greater sum than 7 per cent on said outstanding preferred stuck, and 7 
per Cent on the common stock, then the said preferred stock shall share pro 
rad with the common stock in sach earnings.” 


CHICAGO & NORTHWESTERN. 


On the preferred certificates of this company the terms of 
Precedence are very clearly and particularly stated. The last 
dividends paid were 3} per cent on preferred stock in December, 
1876, and 34 on common stock in December, 1872. 


P gnats preferred stock is entitled, as provided in the articles of agreement 
hd consolidation made between the Galena and Chicago Union Railroad Com- 
pany and the Chicago & Northwestern Railroad Company, of date June 2, 1864, 


7 








to preferences to the agzresate extent of 10 per cent in the dividend which 


may be declared in any year, out of the net earnings of such year, in the man- 

ner following: First, to a preference of 7 per cent, and after dividends of 7 per 

cent on the common stock, tnen, secondty, to a further preference of 3 per 

cent. After a further dividend of 3 per cent on the common stock, both 

we of : tock shall be entitled to equal rates per share in any further divi- 
end. 


ERIE RAILWAY. 

The subject of dividends on Erie would seem to be a matter 
historical rather than practical just now; but even in that way 
the terms of preference on this famous stock have some public 
interest and are worth recording. ‘The last dividends on Erie 
were 3} per cent on the preferred, October, 1873, and 1 per cent 
on the common stock, October, 1873. 


‘*Preferred capital stock of the Erie Railway Company. Said stock shall be 
entitled to preferred dividends out of the net earnings, if carned in the current 
year, but not otherwise, not to exceed 7 per cent per annum, payable semi- 
annually after payment of mortgage interest of said compavy in full.” 


HANNIBAL & ST JOSEPH, 

The terms of preference of this company’s stock would appear 
to have been too indefinitely stated, as the question was made the 
« ‘hject of a lawsuit which went to the U. 8S. Supreme Court. 
‘,ne plaintiff claimed the right, after 7 per cent had been paid on 
the preferred stock, to share equally with the common stock in 
all further dividends, but the Court beld agaiast him and decided 
that after 7 per cent on the preferred, the common stock was 
entitled to 7, and after that both stocks shared alike. The last 
dividend paid on the preferred stock was 7 p-r cent in August, 
1870. ‘The preferred certificates contain the following: 

‘Preferred stock issued in adjustment of the bonds of said company bearing 
date April 1, 1856, July 1. 1858, and Murch 15, 1859, and subject to the terms 
and conditiens of an indenture between said corporation and Wm. H. Swift 
and others, trustees, dated April i, 18/3, and with the right set forth therein, 
may be traneferred upon the books of the company and new © rtificates issued, 
and may be used with the bonds of the sa d company bearing date April 1 
1863, in the purchase of its lands as provided in saidindenture. The Hannibal 
& St. Joseph Railroad Company hereby certifies that, in consideration of the 
surrender and placing in trust of bounds and coupons in pursuance of said 
indenture, —— is entitled to shares of the preferred stock of said corpora- 
tion, aud to receive all the net earnings of said company which may be 
divided pursuan' to said indenture in euch year, up to $7 per share, and to 
share in any surplus beyond $7 per share which may be divided upon the com- 
mon stock.” 





OHIO & MISSISSIPPI. 


This stock and Wabash preferred were always regarded more 
as bonds having a lien on income, than as stocks. Dividends were 
formerly paid in June and December; in December, 1873, the 
dividend of 34 per cent was paid in scrip, which was taken up in 
1874; the dividend of June, 1874, was passed; in December, 1874, 
po dividend was paid, but the Directors changed the periods of 
payment to March and September, and resolved to pay 34 in 
March, 1875, which was done, and that was the last dividend 
ever paid. 

‘The preferred stock is to be and remain a first claim upon the property of 
the corpora‘ion, after its indebtedness, and the holder thereof shall be entitled 
to receive from the net earnings of the company 7 per cent per annum, payable 
semi an: nally, and to have such interest paid in full for each and every year 
before any payment of dividend upon the common stock ; and whenever the 
net earnings of the corporation, which s\all be applied in payment of interest 
on the preferred stock and of dividends on the common s‘ock. shall be more 
than suffic ent to pay both said interest of 7 per cent on the preferred stock 
in full. and 7 per cent dividend upon the common steck for the year in which 
said net earnings are so applied, then the excess of such net earnings, after 
such payments, shall be divided upon the preferred and common shires, 
equally, share by share.” 


ST. LOUIS ALTON & TERRE HAUTE, 


The preferred shares of this company are much like income 
bonds. The last dividend paid was 3 per cent in July, 1874. 


‘This etock is entitled to dividends at the rate of 7 per cent per annum, 
payable annually on the first day ef May in exch year, out of net earnings of 
the company, for each year ending on the 3 st day of December previous to 
such first day of May, after satisfying the interest on its bonds and the contri- 
butions to its sinking fund; and in case said dividends cannot be regularly 
earned and paid, as above stipulated, all arrears are to be paid as soon and as 
fast as the net income of the company will allow; and no dividend is to be 
made on the general stock of the company until all such arrears have been 
paid. This stock is convertib’e at any time by the holders into the general 
stock of the company at par; but shall not be entitled to a dividend for ary 
time on which the holder thereof has received a dividend as preferred stock. 
The priorities and guarantees of this etock are secured by the deed of trust 
known as the Second Mortgage, and by the conveyance of Robert Bayard, 
Samuel J. Tilden, John G. Richardson, Joseph Tuckerman and Russell Sage, 
to the said company.” ' 


ST. LOUIS KANSAS CITY & NORTHERN. 


The terms of preference are plainly stated in the certificates, 
as they should always be, and it is declared that the right to 
dividends is not cumulative. No dividend bas yet been paid, 

“This preferre 1 stock is entitle1 to a dividend for each calendar year of net 
exceeding 10 per cent, payable out of the net earnings of the company for 
such calendar year before any dividend shall be paid upon the common s ock, 
but such preference dividend shall not be cumulative, and is also entitled to 
share pro rata with the common stock in any dividend exceeding 10 per cent 
on the whole stock of the company, preferred and common.”’ 

TOLEDO WABASH & WESTERN, 

There was nothing indefinite about the cumulative character of 
the old preferred stock, and it ranked nearly the same as bonds, 
The last dividend paid was 3} per cent in November, 1873. 

‘* Said stock is entitled to dividends at t’e rate of 7 per cent per apnum, and 


no more, paya'le semi-annually, on the first days of a and November in 
each yeur, out of the net_ earnings of the comp»ny, after t 


e payment of the 


interest on its bonds; and in case said dividend cannot be regularly paid, all 
arrears are to be paid as soon and as fast as the net income of the company 
wil! allow; and no dividend is to he made on the general stock of the com- 
pany until all such arrears have b en paid.” 
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Jan. 
= Atch. Top. & Ss. Fe,— 
1874..........(509m.)... $62,792 
TD ese cdecen (509 m.). . 68 659 
ivescnctnal (711 m.)*.. 111,417 
Bur. C. R. & North — 
ee (1m)... 168,303 
eee iif + eK 102,565 
SS (401 m.)... 91,938 
Central Pacifice— 
1874.........(1,219 m.)... 848,558 
1875. 1,213 m.)... 963,938 
1876... ......€1,213 m ). . 934,339 
Chicago & Alton— 
1874..... .. +e (650 m.) 344,420 
= ee (850 m.)... 319,428 
BE76.. ...cce.(850 .)... $05,507 
Chie, Bur. & Q.— 
WETS... 2. 01,954 mMm.).... 870,725 
1875.........(1,244 m.)+.. 85,945 
1876. ......+0(1,297 m.)... $12,962 
Chic, Mail, & St. P.— 
1874... ......(1,399 m.)... 651,423 
1875 ........(1.399 m.)... 466,101 
1876.........(1,399 2.)... 527,000 


Chicago & Norihwest.— 


3674... .......(%,501 m.)... 1,014 514 
1875.........(1,591 m.)... 8 5,46) 
eee (1,501 m.)... 808,842 
Chic, KR. I. & Pac.— 

eer ...(674 m.) 493,017 
eee (G74m)... 5 2.25» 
PRE: (699 mm. |... 439,533 
Han. & St. Jos.— 

aa (296 m.). 103,092 
RES (236 ™M.)... 91,532 
isdn diesel (296 m.}... 142,98 
Houston & Tex. 0.— 

A eee (503 m.)... 422,683 
BO. s00ce cde Geil. cc 222,257 
Se (508 m.)... 34,633 
Illinois Central— 

1874 ........(1,109 m.)... 583,997 
i sanciveel (1,109 m.)... 591,031 
RED: (1,109 m.) .. 538,417 
Ind. Bloom, & W,— 

Se  §°  #+ ea 149,237 
Ee 7 the 116.826 
3876...... ....(344 m.)... 133,286 
Intern] & Gt, N.— 

1874 ........ {888 m.)t.. 139,116 
BEES ccc cctes CORUM.) .. 125,895 
RT. (458 m)... 140,348 
Kansas Pacific— 

aay (673 m.)... 167,143 
1875... .. ..(673 mm)... 19.233 
Seven esedel (673 m.)... 205,4)2 
Michigan Cent.— 

er (804 m 647,476 
as iioaichile. alle -(804 m 500,902 
nideds dial (804 m.) ®59,7 73 
Mo. Kan. & Texas— 
esos «asad (786 m.)... 266,333 
1875 Se ll ll 199,680 
1876 ----(786 M.)... 256,459 
Mobile & Ohio— 

(528 m.)... 292,927 
oC (528 m.)... 196,729 
GRR. ...(5%8 m)... 234,131 
Ohio & Mississippi— 
RR (395 m.)... 266.039 
1875. .........(623 m.)§.. 245,989 
ae (623 m.)... 815,021 
St.L.A.& TH. Breche.— 
a (71 m.)... 38,607 
1875 ..(71 m.). 57.201 
187 souk toe 38,989 
St. L. Iron M. & So.— 

is coseseek (684 m.) 250.074 
RSs (484 m ) 259,729 
epieesessaée (651 M.)... 327,190 


St. L. Kan, Cc. & N.— 


EE 8)=6€2"h— UF 208,088 
ee = =—ClT fF 246,099 
Rt. L. & So°eastern— 

as «acon... 111,900 
1875... --(358 m.)... 84.536 
RE (358 m )... 80,812 
St.P&SC&SCA&St, P— 
——O———EE OC 42.335 
atacieecin (270 m.). .. 83,88 ) 
SRE -..(270 m.)... 69,137 
Tol, Peo. & War.— - 
1875... ..20..(283T M.)... 71,437 
Peebcnknéued (237 m.)... 93,208 
Union Pacific— 
1874.........(1,938 m.).. 620,715 
ROE (1,038 m.)... 574.930 
1876 =... ...(1,08d m.)... 661,987 

















Feb. 


$73,505 
73,410 
143,132 


81,213 
62,701 
101,692 


804,044 
36,159 
1,017,204 


$39,876 
328,219 
3 16,859 


755,326 
761,163 
915,623 


657,498 
33,273 
518,00) 


900.765 
671,784 
854,627 


471,218 
52,23) 
544,705 


136,677 
116,28 5 
156,111 


803,820 
212,534 
259,965 


517,674 
481,681 
603,126 


131,001 
97,744 
142,649 


115,896 
115,178 
116,126 


180,°17 
202,525 
209,463 


513,016 
441,623 
543,659 


230,371 
195,234 
234,723 


212,348 
156,174 
177,992 


243.167 
241,923 
290,832 


37,498 
55,727 
39,595 


217,368 
281,9i2 
312,116 


196, 155 
~8 2,879 


99,417 
80,087 
83,648 


43,‘61 
28,053 
67,072 


61,809 
112,210 


607,991 
620.307 
697,138 


MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 


Mar. 


$121,003 
104,052 
28),247 


88,016 
97,218 
105,843 


882,423 
1,156,263 
1,181,633 


255,525 


891,853 
920,923 
885,753 


576,271 
502,765 
i, 383 


1,024,051 
970,06 t 
944,450 


511,349 
fo*, 84 
558,727 


183,158 
138,779 
124,335 


255,893 
205.211 
221,761 


561,793 
595,519 
605,494 


155,368 
108, 109 
103,513 


91,130 
105,599 
95,5233 


(251,948 
255,474 


218, 760 


615,939 
611,211 
583,981 


174,968 
130,251 
149,829 


304,812 
309,903 
307,350 


44,472 
49,358 
42,239 


236, 132 
275,910 
296,204 


9 


243,991 
271,230 


3, 
i, 


+ 2,805 
102,737 


687,026 
918.963 
873 351 


April. 


$114,245 
112,474 
197,995 


£4,692 
100,535 
88, lo4 


1,110,624 
1,366,934 
1,427,035 


384,33 
367,955 
363,999 


946,125 
97, 560 
892,370 


T42Pst 
639,669 
650,944 


1,089,193 
1,024.38) 
919,973 


576.164 
616,773 
506,431 


158 $35 
117.439 
143,573 


293,870 
145,37 
191,933 


586,962 
610,459 
546,031 


125,341 
192,876 
130, .03 


301.662 
293,347 
243,393 


213.747 
192.471 
214,738 


134,954 
169,711 
105,685 


298,665 
273,441 
305,112 


41,093 
40,445 
38,133 


230,434 
264,560 
273,895 


220,692 
231,002 


93.997 
85,935 
79,26 5 


72,319 
58,866 
57 846 


74,809 
118,013 


834.955 
1.045,815 
1,054,183 


Miay. 


$101,344 
107,645 
219,370 


86,819 
108,241 
10),9u2 


1,311,699 
1,798,469 
1,757,415 


397,683 
351,014 
423 644 


1,004,693 
989,085 
1,043,570 


96 1,930 
718,465 
819,853 


1,290,591 
1,164,459 
1,090,751 


580,905 
40,28 4 
626,748 


133,059 
12°,390 
141,239 


124,705 
141,20) 
178,373 


672,234 
601,831 
535,909 


129,434 
89.694 
130,535 


73,587 
832,265 
7v, 606 


$22,657 
244,202 


685,179 
556,739 
629,348 


221,923 
187.091 
212,928 


146,667 
100,532 
101,542 


268,817 
257.971 
310.903 


40,867 
34,039 
3,290 


244,594 
275,147 
257,328 


183,083 
237,355 


88,558 
73.724 
87,836 


89,472 
73,221 
74,216 


70,592 
125,20) 


910,065 
1,273,225 
1,201,955 


June, 


$101,774 
104,438 
185,641 


91,205 
101,700) 
10.',70) 


1,266,615 
1,738,570 
1,546,209 


496,815 
332,233 
451,82 


1,960,249 
948, 105 
1,099, 200 


613,067 
(59,198 


145,952 
122.455 
141,426 


692.416 
602,505 
614,481 


197,453 
82, 233 
129,090 


317,"89 
277,733 
238,437 


581,782 
481,447 
535,202 


213,444 
221,444 
233, 126 


120,407 
89,938 
85,831 


292,546 
256,772 
310,2i0 


43,153 
34,315 
37,282 


238,608 
294 631 
252,643 


178,333 
228,729 


96,939 
65,0383 
90,669 


71,432 
65,739 
85,616 


77,963 
135,923 


902,881 
1,042,534 
1,154,315 


’ 


July. 


100,641 
113,450 
193,351 


87,435 
132,923 
73,2438 


1,286,940 
1,536,225 
1,541,222 


444,459 
387,445 
4)3,671 


884,013 
944,463 
814,175 


519,355 
613,569 
521,120 


135,432 
113,131 
138,037 


186,23 
153.67 
148,375 


627,454 
715,899 
482,033 


130,481 
87,445 
88.507 


71,185 
712,405 


293,318 
212,462 
231,022 


519,872 
467,159 
432,223 


261,781 
211,735 
224,308 


119,047 
102,101 
93,912 


282,442 
237,336 
217,646 


42,794 
35,753 
23,564 


235,248 
226,241 
257,587 


153,497 
216,9.7 


92,821 
67,145 
89,456 


81,99) 


89,317 
92,606 


850,113 
1,088,°82 
973,781 


Aug. 


$112,681 
152,215 
243,133 


116,290 
112,759 
77,951 


1,322,557 
1,553,014 
1,695,154 


480,956 
411,950 
510,791 


1,16!.357 
1,066,367 
1,049,370 


704,373 
630,516 
569, io2 


1,113,371 
1,093,634 
985,682 


792,708 
641,647 
585,491 


207,529 
153,068 
171,380 


212,998 
211,139 
208,106 


711,969 
613,446 
595, 100 


741,410 
197,108 
133,275 


15,593 
89,061 
86, 128 


$02,174 
815,287 
254,783 


603,835 
527,744 
513,482 


® 
291,873 
270,932 
291,350 


116,639 
112,873 
113,036 


811,149 
250,320 
292,898 


50,039 
40.414 
35,113 


25 4,230 
283,957 
274,160 


248.835 
255,688 


110,924 
73,613 
101,966 


72,936 
69,455 
70,069 


113,013 
143,554 


1,042,416 
1,015,459 
1,363,176 


Sept. 


490, 23% 
524,244 


635,154 
725,473 
663 94d 


202,211 
154,634 
187,575 


251,533 
293,761 
320,256 


758,56 
718,101 
623,057 


158,610 
143,784 
121,373 


105.945 
8,920 


88,9: 
131,997 


805,895 
315.641 
301,959 


637,703 
620,814 
623,236 


291,827 
324,144 


155,202 
149,821 
175,07 3 


346,131 
340,752 


55,2382 
48,710 
44,589 


292,216 
333,776 
$54,914 


246.624 
290,400 
118,312 
88,676 
104,409 
86,743 


77,305 
81,241 


123,894 
145,028 


1,063,993 
1,155,944 
1,395,936 


_* In January and February, only £09 miles were operated; since the 1st of March 711 miles have been operated. 
+ 1,264 miles were operated until 17th of November, after which time 1,297 miles were operatéd. 
+ In. January. 332 miles were operated ; from February to June inclusive, 407 miles; during the rest of the year, 458 miles. 
§ 395 miles only were operated in January and February: during the remainder of the year, 623 miles were operated. 

| In January and February, only 674 miles were operated; since that date 699 miles have been operated. 


Oct. 


$133,654 
199,926 
297,958 


142,314 
136,125 
111,441 


1,465,515 
1,615,974 
1,838,066 


550,951 
489,019 
532,858 


1,129,192 
1, 184.610 
1,339, 269 


8A2, 153 
974,252 
817,569 


1,407.975 
1,499,168 
1,403,992 


752,149 
733,115 
715,5u0 


212,879 
173,911 
182,976 


811,102 
4 17,435 
377,340 


838,307 
816,508 
718.740 


148,158 
137,556 
137,811 


147,418 
155,865 
155,955 


885,099 
356,978 
315.360 


751,596 
671,874 
647,922 


322.810 
305,144 
335,275 


242,607 
214,804 
24,507 


332,544 
315,805 
341,679 


65.800 
57,351 
50,764 


888.604 
437,902 


263,240 
328,508 


131,865 
104,856 
112,916 


99,953 
117,945 
115,652 


127,167 
137,979 


1,141,938 
1,266,929 
1,365,509 


Nov. 


$116,379 
178,954 
225,793 


109,538 
127,879 
91,908 


1,381.766 
1,513,536 
1,675,532 


416,544 
315,779 
367,398 


1,007,876 
1,010,533 
1,026,817 


694,250 
927.039 
766,0u0 


1,065,723 
1, (96,333 
1,117,339 


603,978 
606,315 
5t6,523 


181,129 
16 ',63) 
178,401 


329,516 
412,614 
421,191 


668,943 
773,092 
580, 106 


133,423 
141,300 
93,646 


176,542 
188,456 
214,200 


£87,927, 
300,903 


654,206 
587,270 
541,345 


277,870 
310,334 
324,836 


287,845 
255,294 
285,009 


998,575 
324.857 


46.930 
50,70 
45,238) 


337,742 
423,765 
$59,232 


230.626 
282,845 


102.608 
101,784 
96,030 


, 167 
118,775 
90,959 


123,92) 
101,075 


1,000,598 
1,037,593 
1,236,487 





Dee. 


$102,225 
152,584 
192,00u 


126,737 
110,803 
90,188 


1,370,331 
1,33%,209 
1,411,000 


364,725 
BH9, 312 
33,172 


842,240 
§23, 168 


*“*e 


662, 283 
747 893 
610,0v0 


1,039,027 
G3 ',339 


40 ',640 


652,691 


143,128 
151,709 


317.657 
4)! 92 
375,341 


680.435 
674.434 
503,140 


122,778 
140,815 
113,656 


210.756 
199,191 
219,000 


240,830 
289,825 


592,698 
554, 493 


260,475 
295.7338 
296 ,466 


$85,408 
2:11,014 
800,000 


297,678 
237,915 


52,812 
50,824 
51,080 


401,219 
497,650 
486,300 


265.536 
261,178 


102,912 
91,308 
91,531 


62,975 
107,562 


113,762 
98,965 


897,159 
903,151 
952,852 


Total, 


$1,250,806 


14,522,814 
17,035,063 
18, 110,793 


5,126,228 
4,656,764 
4,916,345 


11,945,318 
11,733, 448 


8,95. 018 
8.255.743 
#,055,139 


13,361,690 
12,811,227 
12,467,540 


7,161,738 
7,178,594 


3,154,023 
2.930,053 
8,162,519 


1,672,706 
1,355,495 
1,462,804 


3,195,495 
2,904,925 
3,217,217 


2.391.012 
2'093,598 


3,612,776 
8. 425,049 


59 347 
561 868 
497,923 


8,298,985 
3,802,914" 
3,980,581 


2.636, 707 
3,136,021 


1,259,754 
1,004,449 
1,103,941 


10,559,880 
11,932,932 
12,818,725 
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Smitht’n 't. Je Sli. .e ~ ce cose secs ceee "2" i ; Mlle 1 a pate - -* ie 7 ge ae he SIS, OB 2X -. 

South Side (L. L) ist. vee teee| 9-96 | TT - 7 calc tt daa aia ealer (reer a lac el ee ai ie i Sig: tox 

5 oe CO ue we cone " se eelcese eee oe we saa ~ =— 45 - — + . Po - 72 faa — 7 = ) - 4 
Tol. P. &W., 1st, B.D) 70" ~ 81 | 85" = wg! HS 2 | a8 Lao | 4 — a4] 70 — Bay] 10% 22y5| ee ee le ax 
do pha 5 Boi- oa 81 — 8236 cece os 7 capi ‘aetna - oH a eo * ccccl]-cee ee eee “J en pea 4) oa £0 40 ve “ 
ur. div.) 5SiW- wee ates] eewe mr a - coer hover © overt ge“ saest ane * 4 a a 
do de 2d m|| 5) - 6 | 65 - 6 + gel - mp age ~ garelsase = cased oar ~ sass . 83 86 ~ 6 86° - 9034] 82 — WY 
bp Istext..| ot — 98 | 9 ~ 95%| a8 ~ 95ig| 43° ~ Seig| “Saiga Sbig] SH = O8""['GS" T S8'y aod ae = 72} 70 - 74%) 06, - 74% 
do ist Di BUL div. Bi - $9%| 8634- 8734] 86 89 88 - 884| 82 ee ee ee ee - aT ga" [gt 
GORE. ..cc00 4~ * je 65 - 71 of -cce @ ccc ? ese _ 67° 36 - 56 | 56 _ 59°  - (= 
do equipment...) 725-72 |... - 2... - 72 |. 66 -66 |....-....| 65 - 843;- 88%| 8754- 885%] B8Y%K- 91%| 92%- 04% 
a) cons, conv .. vs 15-3 “oe Bie = 55 Bel i R4Y- B73; Wen oyt| Sue Stel Bees Sax] ca > Boel ase Oe 86% - B84) 83%- 8.16 
Pacific Ist m...} 814¢- - S76 o -80 |7 - - -- =4 9 -9 | 89 - - 95 
~~. Lee ie - $4 Ss: S| St- Sei Be Se i3¥- 5%| 73 - 80 | 76 — 855) 82 = 71] Gog 75%| 73% 75. | Thy 168 7% 8 
do Income 10s.| 73 - 80 Elk 8354 OA- ws ~ "1 . 7) - 71%) 6) - 63 63 — 64 ‘gs - 4 > "| 83 - 84% - 85%] 85 - 87 
do Sink. Fund. coco @ gi ‘giK- 87% 87 87% 4 - 87% 82 - &2 , 85 = &5 a7 6gig| 98 82 = = rot o3i 100 ~1u2 98% - D4ly 2044 Woy 
stern Pacific...... 854- 87 a 7 a -97 | 96%-97 | 97 -5 - 3 r et ae ae com 
et wa aeepere: 9344-96 | 9659-97 1 97 - 98% - aed _— ; ~ Sea eee 5 ~ 6 tee ~ eeeeleoee = 65 65 a. 2 
Winona & St. P. ist..}.... - soe ~ cece] sae = aeeeleoee ~ -* wotgil ast $ ~ | noes ees pan 
do (aaa weve - | 73 -% |. 
1875. 
| APRIL. Mar JUNE. JULY. | Aveusr. Serrewn! Cae Novewnrn|Drceusrn 
JANUARY .|FeBnuaRy| Marcu. , Tow High. Low. High. |Low. High, 
High. |Low. High. g 
| oe High. | Low. High. |Low. Higa. |Low. High. |Low.High.|Low.High.|Low. Hig g ~ 
cn nt 5 0 110% |111 11154) 103 108% 1093g-210%4) 1101119 Liu cir 105 *-107%¢ (10534 - We 

omen a a* “a 1 -1LiU% - “4 = > aaa ~10% ' ~-107 - % | 7 

mor ‘sameed Ol Woaig-Ndy 10334-105* ener lie casino ae leet ans : Sse Wot -101 

do 2d.. - ie ae i4 wee — eee | 1005G-10 ve ~ -107 |i06" - 6 -10" 
fin. l103%-1e4 |1043¢-105 [104-104 [105° 105" |i05ig-207"” [104-105 36 1043 le ee ee 

Alton T. ae va Ai” lly a > pals fa Neale be = 90 | 3g- 91 | 89 - 9134] 90 4 ‘3 wl. - | oa le “103 Hh 

0 ‘2d prt. 96-971 97 V6)4- 76) 72 - 7% - Se 09 - 99%11°0 -10) 100 -100%) 99%- 10: 
5B - a7 76 -7t | % - TF | 7% $ 100%-104 | 99 - 99%) 9 | 0 és o 20 - 20 

an. tmp Beis Ba Be 04 0014374 108-1039.) E160 1004-104 ier dd mend been ea 5 6" 

Atl. & Pac. I'd g'tm |.... -— ....|. eT rttlaee Toe liz Luz | day Se”) alee ted anes” seetingee ~ sone! 2) -21%| 19 -2) | 18%- 

Bell'v'le& 8. list 8s! 96 - 97 97 - $33,- $3" - ~ 29%/ 25 -27 | 25 -26 | 21% - 236 21% 2474) 20 - ‘A og — 197! 18% 18%| 134 1935 

B. Hart. & E., ist m.| 22- 23%| 22 - we 9 -30 |....-... | 24%- Pring Pe sa hake .100 -1014%'101 -101 {1014-102 

do guar 23 - 2 3) -3) |.... ae cy = ovo leooe @ cove 02 “103°” a3 “ia 103 103% 103. ~108 ig | 100 «6-100 = Ny o> pig 

Bost. & N.Y. Air-Lime|.... - ....|.... — ..-.] «+. 5 eliase — (2 -102 {102 -10: > ~10 — _ 83 2-38 | 8 - - 

Buffalo & Erie, new..|101 -102 tot -101¢ |102 a .- = eae! - 4 | Si - 86 > - 80 -~83 | 8 -88 | 8) - 80 

Buff., N.Y.& E., lst m}.... - ....| 85 - 86 -- ine to. 290 * sees ae *1see? sae * O1 (101 -161 [101 -1073%% | 102 -104 
ot datee bas) 8B - 86]. - we 108 line toss, li0d" —add""]i¢a" "109" "|1°0" ~101 , 1 “'4) | 3) 38 | 36 ~ 4)" | 4 — B63 

Buff. & State Line, 7s = = oo = 046% 4 - 42 | 25 - 39 a4 rey > - oa a = 8% ween § Oe | 2%-8h, os 

JI - 4. = ie - = - &§! - -eee ; io -] 1! 

Cel a 80 Bis oa 100 ltopecisenltieicclie itt Ante ltid ie MNT teens -20eX tiuig-1i1, HOX-112, Wor 101% 10734-1114 

Cent. of N. J., 1st new 108 | - x R97 | 1d te 6%) -106 105 4=4 MWA rg - 10 a Z -110 -106 {5 - 

20 ge canner 10 100% 4-100 1 Anb 109-113 1-110, |b 4-108 [109-140 108, “110 1094-1105 10-110 a 
convert = a “a er _ gaa7!| Oai7— 2 ‘ons 4-134) 10334- | be Sk- Wy) a7 - » 

Cons, Fecldc, gold ...| S8i¢- 9636) 96 - 97 | SO%- 9826) 98 1¢-103% OE 11311054 -108% or ~ Stic ob — sent) oe soul Sines gual Oo Sonl on - 38 
do . Joaq. Br 834- 85% tag - 86% > 367, 1 6- 943; 923¢- 91% 93 54 - 94,1 9i - 9133 +4 we — ‘a 106 -106 1106 -112 112 -112 
do" Cal. £0. ae 0a 04 103 “108° 101 ~105 34 {105-109 1] 10534-10944] ..2. — «+ aie. a ‘93 - 94 | p2y-93 | 92 - a 9 . a ~~ 
do State Ai -1 ine a 33-4) "| 39-39 | 30 -35 | 26 - a7] 8B -3 %| 25 - 3 

ead ~ 43°°| 42 - 45°| 43° - 5 - 40 1°33 - 4) | 39 - 39 ae 37 - - 24 | 20 - 26 
on setna't §6 - 45 | 404-42 | 41 - 43 | 42 - 45 | 40 - 40" 3:83 - 33%| 30 - 3) | 3) - 30 | 27 ee ae ae 
do ex. _—-- 3t -35 | 387 - 37 | 36 - 26 | 36 . rR: ..--/160 -10) |10) -100 sa “ilk iiviy-112 111 ~115 3 |1143g-115 

Obie. & Alton, 8. f...J;.-+ — -2--[100 -101 [100 -101 | .. iS "|i" -11334]1133,-113 "]108 -110 [110-110 i st 100-1014 1054-1053 |107 -107 

do “Ist m..]105, -106 "107-108 [106-108 | 11: -103 |i02 -103° |101 ‘-102%|102 -103 |102 -103, 10 “115 |115 -116 (115 -115%%!11734-118 
1003¢-1003¢ |1003¢-103 193 -104 |1004¢-10: M-UNT |Z 11356 )114 -116 15 -115 115-116. ~108%, | 1093-110 
do income bt 112 112 113-113" 114 -1!6 115% 117 105 104 -104 106 1g -1u74g 107 sUS% 

Chic. B.&Q., Ist m.8s| 1093-112 112-113 |112 - 10434-1053, | 105% 107 |10-746-10734]1033{-104% [104 - 7%| 98 - 93 | 97 - 98%| 93 - 99% |100  -102 

do, coms m. Zs) 10135 1.8 |10234—102 10334 ery | 94° = 955 | 962¢- 98%] 965-100 °| 97-91%) 97 On |106 —1u7%g (107 —1uB%y|108 —105 ° | 10434~105% 

= & Mil. Yoh Sua- 9818 CS nw iy 103 |103 ~105 | 104-108 |104 104 ‘99 "100 |100 12 |t05 —10sy |1¢0%¢—10254| 9 03 9T%| 03 ~ 99% 
ic 8.1....)103 - yw = mi 99 3-100 -1(0 - . ‘98 - 9% 95 - 97%.95 - 97%) 93 ~ 
- a i "914 89 —'80 | #8x- 9K| 90 — 95 | 93%- 93% 94%4- 90*| 90°. 99 | 90°. 90% 9) -90°| 90 - 90") 9 2 ie 

0 consol.. i one - -§ — a 0g _¢ 9 -100 | 99 - re 
Go Gxtens Dom eae zs 96. ~97%| 98 ~ 99 | 98 W100. {1003-1015 101 %4-103%| 00-101 Brig 88 | 89% 87%] 8B — 89% Bix BSI 
do Ist mort Sa ts a 50M. aie, 2434- 865;| 85%- 86%| 803,- 82% S14- 9, 87%- 884 air 87 | 845- 87%|.... - .«... HO ‘ne 
;. ee . * 3 - 86 “sopaelrop%-111 |t07¢ 108%, | 108-108, [10954-11036] 10836-10876 |108" 110 i 
do gold, reg 82 - 82... 8234 - 82 4 94¢-109%!109%-111 | 107 %-108% | 108 $108 », | 10934 ~ 99% 99 - 99 9936 

Chic.» 8. T.& P1875 105 -106 “1654 “10634 Ww? “10975 fe en ee ee 
do 8. *., ine. fie,"95! .. -- SES ELE. 

———— 
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| 
Prices of Rvrilroad Bonds for 1875—(Cencluded). 
| bie. 
aon JANUARY. nr.|Fennvany Marcu. | APRIL. May. | JUNE. JULY. Avoust. |Serrems'R OcTOBER. 
.* . a eee Ree 
Low. High.’ ‘Low. High. Low. High. a. Low .H Higa. |Low. High Low. High, Low. High. sh, |Low. High.} Low. High. [Low. High. | Low. High. tow te 
Cin., Laf.& Ch., , istm.| £334- PES. SEES ae , 
c.C. C.& I.. Ist 78,8.f. 10435- “100% |i -10634 106%-107 168 -109 105 103 105 106° 1834- ~106 1054- 16% ‘06 109 108 ~104% 65° -106" | 305 -106 
i at Rg Se inte IER cape ee OE eee ee ....| 97%- 93 | 93 - 9B | 953- 95K 
Cleve. F. & Ash., old. 10°3¢-190% |100 _-1 0% 101%- ~102 i02 -~103 1103 -105 {043g -105 104 1014 |103 4-102" (02° -102° 1102-103 | 63. -104 | t. %— O4 
new {00 -101% 101 -101% 101%- 103% | 100-102 | 1023g-103%4|103  -14 104 ~1043¢ 104 -10434/104 -114 [100 -101 101 -102¥ 101%, - 02 
Cleve. & P., cons..8.f./1023¢-193  |1033¢-104 10454-10475, 105 -107 |104 -105 [10434 - ~104%4 | 0435-1047 | 10534-1086 Me 6%-108 | 10636-1074 104 105% 106-116 
do 4thm. 94 - 91 | 96 - 9%) 95 - -97 | 99 - 99 -100 - 198 — 997% | 100 *~10034 101-102 [1013-10135 102-1023; 104-103 
Cleve. & Tol., &. f 102 -163 |'03 ~104 104 -106 105 -1 74109 -107 107 ~ 107% | 1033-105 “1105 536/114 -105 | 1083g-10634 106K —108 aT 7 ~1073 
do new bds|100 -1011%/101%-1011¢/102 -103 [100 -102 11/2%-103%¢ 10814 103% 10334-10336 10334 103 5¢| 103 -103% 100 -102 [102 -102 ("2 -113 
c., C. hg C.,1istm..| 68 -— 704,| 61 - Ju&) 51 - 59% 5OK- 52 | 457Z- 49 | 39 - 4935) 45 - 5034 | 47}g- 433g 404- 45 | 403¢- 46% | 48 - 56%) 43 - 49K 
fd m. (35-35 °| 12 — 3541 18 18) 18 = 19 (14°-14 | 16 -16 | 17K- 2%) 15 - 18 5-15 |15 -18 (15 -16° 
Del. & Hl. C. Ist m. 91) 1044-105 | 106%%-107 10754-1075, 108 -109 109 -109% 11 91¢-1093¢ 107 ii 6 108 -108 |j09° -110 [1113-112 |110 “1g Lig 11414 
do es 1084-10324 10534- -106 | 107 “107 10638 - 1086 10834-1087, be 9 “19% | ; .|107 ~108 '1093¢-110 j1103¢-Li0% 110-110 [hi 0 ~112 
: do =. . hoe a-101 4 sda & . Meet, nantes © aamelhadee ashilods .|102 -103 |1024- ~103 44 99 > S W2 -12 
do — “8. Of) Ppehionn™ iiaicees - 105 ~1073; ry 107 107g sig 106 1 0636- 107 i07%- -1°83{ 093-110 1O73¢-107¢ |110 -110 
do re bee A ala al “ % . 7 1107 -107 |108 -103% 1093. Bt ad 10644- 106% |107 “07 NF WM 
Del., L. &W. ‘2d m.. 1107-10739, 109%—"4i “08 - 10814! 109 i tio -1'0 1! ‘OW -111 Nd -211) j111 -112 [109 - 1d -112% (113 -114 [112 “114 
do 78, conv.|1/ 754-108 109 -109%'1 04-1117, 1124-12) [119 -12214% 116 -121 |118%-118%).... - ... 112) 30 nz -19 > [119-119 as 
Net., Mon. & Toledo. 1013-102 | 98 - 98% | 99 - 99 '| 99%-10% a -102 1013-10244 102 -103%|100 -100% |100 —1' 034 [100%4- ~1013% 101-1013 | 1° 14-102 
Dubuque&s. Cityistm| 97-99 [100 -100 | °8 -100 “1100-103 [101 -101 | 97 -i0339).... - ....}100 -102 /t01 -1234 |. 1104-105 * |10634- 07 
do 21 division) 95 - 96%) 96 - 93 | 98 -109 |100 -102 /101 -101 (101 -101 109 -100 [170 -110 4 -104 (107 -17 
Erie, Ist m. extended 103-10) | 10544-10534, 10535 - 106 1063-108 | 100%-106 1003¢- 10236 102 168g 103-104 [104 -104%) ‘104y- 10414 |1003¢- 103% | 103 ~105 
do = 2d m. 7s, "79. 101 -103 [193 -i0335/100 - COW 00 -12 | 98 -102%| 95 - 98 | 98 -101 | 9714- 9-%/ 9836 10076 | 1004-10" Mil -1014 
do 3dm. 7s, ’83./1(0 ~1013¢| 101%-103 | 99 - 94% gy “12%, 93 -102%) 924- 96 38 - 98% 98 -99 | 95%- 96 | 42 - Dx 9445-95 | | 95 - Kg 
do 4th m. 7s, 80) 98%- 933; 9874 - 93%. % -99 | GH - YT) 86 - 98% | #8%- 93 (95 -97 | 95 -98 | 95 - 67m) 92 -95 | 90 -9 34) M1 - % 
do 5th m. 7s, °88) 965¢- 9%|.... 1 ..2.| 97K— 975! B6 - 92%) 87 - 94 | 94%4- 96 | $3 - 938%) 93 - 93%) 90 ~ 93 | 90 -~ 9 | 90 ~ 4% 
Gal. & Chic., exten../105 -108 {104 ~104% 104%- 105 1105 -106 1053¢- WOK | 106 - “7 107 - 7X/1 -193 1103 -105 {103 -106 = -105 105 3g-106 
Gt. West., etm,’ 8.| 77 - 804/75 -%7 | 77 -79 | 79 - 79 77%- 39 78 -72| 78 -S1 | 81&%- 82) 79 - 81 | 77 - 80 =i 13 - 60 
do 2dm..°93.) 52 - 5) | 52%- 5S | 5e3g- 56 Id - 57 7 | 55 — 56 50 -54 | 51-54 | 51 - 53 | 50 - 50 5 Sg- 513g) 50 - 52 
Han. & C. Mo., toten| 60 - 05 | 70 -72%,| 70 - 70 i eee 62 62 61 -6) | 61 -61 | 65 - 72% 75% - 75 70 - 7 
Han. & Naples, Istm.| ... - .2.|.... - 000) 4% - 47%] 40 -48 | 45 - 45 | 85 -35 |'32 - 87 |....-...|....-... | -25 | 80 - 30 fo - x0 
Han. & St. Jo..). gr. 104-104 |105 -106 |:06 -106 *|102%4-1073¢/108 -103 [166 -107 , = .../107 -107 107 -108 [108 -108 |.. 
do &s,conv.m.! 81 ~— 695;) 82%- §43;) 811%4- 82 | 84 - 83 | 8% - §6%/ 81 - 83 | 8A ~ 84 8235¢~ 84%) 76 -% T5MW- TW) TT - 83%. iy ~ Bi 
Har em, 1st 7s, coup..|i09 -10 1% | 109%¢-1103g|109 -11025 Piva ty 109 -109%% 1093-111 |1103¢-1107% | 11154-11234 11254-11334 119 4 -133% | 1103¢-1125¢ 112% “115% 
do Ist 7s, reg... |109 -109 |10¥1¢-1103; 10934-1103 11° 7% -112 10934-1093; |1095-110 |1103g-111  |111 -112 11234-11345 [11249 - 11235 |103 112 (114-115 
Flud.R. 7s.2dm.s.f, °85! 063g -107 106g - 17%]... - ... [107 -110% 1111-111 108 -111 /|108 “108% 108 -109 (110 ~110% 110 ~1124g LIZ =11295/110 “1114 
I’. Central 7s, °.5..../101 -101%6 | im, -102 | 02 -13 cit ae = eden a ers Kee ves eselesee se ~ sees 
Ill. & So. Iowa, 1st m.| .. OD we OP Dacce © necet OO ~ 52 nw ccadeess * asa PER On Lae oan Lae ot 1 ~ 25 | 80 - 30 30 - 3 
Ind.. Bl. & W.,letm.| 45 - 45 | 35 - 31 - 84 | 26 -35 | 26 -23 | 28 - 28%4| 26 - 28%/ 206 -29 | 28 - 2846 27 -28 | 27 - 24%) 2 - 2 
do O81 Sd - 99 |... —  « Jovce — cco] 8-1]... -...1 BS - F | e- 816 - BI 6 - ty} 8 -12 | 10 -12 
Towa Mid., 1st m 8s ..| 84 - 85 rk ee -... | 70 -% 80 - 80 8034~ 8t | 8 = 23 70 ~88 | 7B —Gl [.... — soo 
Joliet & Chic., stm 1063 - -109 |'06 -108 [108 -108 {105 -109 @ oso TOE OTD Fcc — cscs noth 108 -108 pond -Soae 112 -1'2 
Kalam. & W.P..:stm| 82 -€2 | ...-...|...-....] 8 - & -86 | 834-t6 |... - .. £3} i] 8&6 -= woe ~ eee | 87 “2 
Laf., Bl. & Miss, !st m -....| 60 -60 | 55 -87 | 58 -58 | 60 - we ~ 141 -41 | 50 -61 | 60 - 60 | 62 --. = ee. | GO 
Lake Shore div...... 100-101 }:00 -100%//1°1 -1013¢] 993¢-1005¢| 10014-10135] 99 -100%|100%%-101 | 101 ~10136 101 -102% 98- 99% (29% -100% 1008-123 
do cons. coup. Ist}100 -10!3¢/100 -100% [101 -101 [1021-103 |1(23-104 [100 -102% | 973g-102 [102 -102%}:01 -103% )101 -113 | 10 3g-103 |'03 ~i05 
do cons., reg., Ist} 00 -102 |100 -100%| 993{-101% Wt 5g~ -102 [12 -102 | 96 - 99% /100 -101 [013¢-102%}100  -103%| 9837-110 [101 -102%9) 100%{-1(2 
7 cons. ‘coup., 2oe G1 - 9itg) 91-92 | (2 - 923; -~ % “7 - 97 9444- 9445) 961%4- $47 97 - a 95 -— 95 95 - $5 on . %- bere 
O cons. reg., 2 91 -91 |} 9iw- 9} 92 ~ % — cecslecoe ~ coe. | 99 — 90 | OB%- 05 ” - 94 | 94 -95 |....-.. 33E—- UG > 
Leh.& W. Be ccns.g.| ... - | .. oe s ney te wee Suet oe 0 - 45 | 9 ~ “635! 953¢- $7 94 }¢~ 965% 
Long Dock.. .. toi” -1014; }.04° -1°2° | i093" 10534 03" -104% | 95" -1085" G7ig-101 [101° -102%5} 102 * 403" 108 -104 101 -1047%,/'05 -105 |101 -1Cl¥g 
Long Island, Istm. |....-.. | 91 -41 | 94 94¥- 97%! 96 - 96 | 98 -101 -.. 10144-1015 ces eee [LKB -103 oo tee | HB - 
Louis. & Mo., Ist guar} 90 - 91 a7 - 9 | 90 - 91 90 - 99 9) - $2 .. ~ ....| 89 - 90 | 80 88 — 83 |.... — --. |-see “ e- 95 ~ 95 
Mar. & Cin., stm ..}106 -17 | 03 -¢3 103 -104 [104 -106 |106 -116 [1°96 -106 |:06 -10614|104 104341 1946-104 |104 -105% | 105 -106— 105 106 
Mich. C., cons.7s, 1902 101%-" (25; | 100 — "034g | 1 Q¥-103 y | 1033¢-106 44 | 102 -10334 | 10234-10845 1103-104 | 1023¢-1034q | 1024-104 | 124g - 104% 100%4-10: % 10034 -102 
do stm. &s,°82,8.f.| {11 -1i24g/11% -113 (113 -115 [110 112% 1:2 -1:2 }110 -111 |ttd -112 [113 -116 [116 -116 j112 -1:3 [1224-113 |113 "1133 
do equipment..... ; 1 23-1023] .. me as cate, 101-101 |1€2 -102 |... =... coe ™ ves “10732 
Mich. So., 78, 2d m... }100%-101 1134-102 102%— 103 103-1033, 100% -101 4 1003¢-101 3 | :013¢-102 aah 10234 | 10234-1023, 10254-1083 100-100 55 | 105154 1013 
Mich.S. & NI. s.f. 7 (0434-106 1106 -106% 1063,-107 074-1083, 1N634-11637/1°5 -106 1107 -10S -«8 |107 1 7%\108 -108 [15 106 |i: 76 106 
M..&St. P. ists, P.D.}108%4-109 | 10434-10434, 108 ~107|108 -108% |1094-1 110 -110 {112 -212 107 -107 |108 - 10 {109 -112 |1103{-112 [112 -115 
do 2d m.,73-10,".D.} 93 -- 95 -....| 8% -90 | 90 ~ 917; y21- 9315 90 - 90 | 90 - 90%) 88 - 92 | 90 - 92 %0 - #1 92i4- 93 | 93%- % 
do 7s, gold, R. D. -~84 }82 -R4 | °0 -&3 | 80 - 86 £44 — 86% | 854y- 854y| 81 - 86 | 87 - 87 | 87 - 88 87 — 903g) SOM- D2 
do Ist m., LaC. D..| 83 - 83/ 84%- 87 | 8 -86 | 85 -87 | 87 -90 | 89 -91 | 88 -94%/ 93 - 98%] 93 - 94% 3 044 937% — 96% 96 f= 8 4 
do Ist m., 1.&M.D.). ..- ...| 75 -%7 |....- 74 - 75%! 753-80 | 80 -80 | 77 - 83 |....- ....| 82K- £236) ae 82 — 843g) G4 - 85 
do let m., 1. & D...' 72 -77 |... -....| 70 -71 |%6 -76 |.... -....| .. — -«--] 81 -81 | 83 - 83%| 88 - 83 - 80 - 80% 80 - 81% 
do istm.,H. & D. | 72 - 72 | 77 - 77 | %3%- 74%| 78% -74 |... -  ..]. .. - -. |... — ....| 83896- 8B] 77 - 77 79 — 803g) SY - 82 
do Iistm. (. & M..| 80 - 82 |.... - ....| 814¢- 814%} 814- 83%] 83 - F4 |... - ....| 80 - 85 | 83 - 83 ~ 85 | 83 ~ 05 | 3 ~ 87 | 87 - 91% 
do consol.sink ‘g fd. Ta3g- Th) 75 ~% | 7 - %72%| 73 - 73%| 74 ~ 306 74 ~ 246 714-78 | 7 - 78%) 77 - 74%| 76 - 78 | 18 - 80% 81X- 827% 
do 2d m Vo- 77 | 78 -%9 | 78 -t0 | 75 -79 | 80 80 - 84%/ §3 - 8 | $8 - 90 | 83 - 90 | 87 - 87 | 85 - 91 
Morris & Essex ist m.| 1083-1093 110 ~113%|111 -112 [112 -1:4 1095-110 110-111 1113¢-112'%|113 -114 [114 4-116 114 -1253¢/118 -11534)15_ -115 
do 2d m.| 104%¢-10035/103 -1053, 104 -104 10534- 10744 108 107 -103% | 084 - 10936 1053-106 | 10€ M6 ~1073¢ |10634-108 [108 -2093¢ | 10834-11016 
do bonds 1900} 99-100 | 93 - 98 | ... - ....| 99 109 0 ae <a08 | «:. .- sence ce — 220-(100 -108 [113 -103 
do construction) 93 -109 | 47 - 98 | 98 - 98%| 99 - 99 100 -10) |100 ~100% 101 -103%|100 -160 [190 -100% 100 -10) |101 -1013¢/100 -102 
do 7s of 1871)101 -10254 104 -104%5 105 -1(6 |103 ~106 tee — wee |1OGY-11 639 166 %5- 106'5|... - ..--/108 -108 {105 -105 |1043¢-10534 | 106-107 
do 1tst con. g’d|.... - ..../.... | wee © aes Le ~10434) 02 -10234|103 -1033;|104 ~204% t04%4- 105 aE - —- 10834 | 10456-10576 
Nashv.&Dec.istm.7s) 8 - 86 | 83 -&8&3 |.... -... |  euaiaes ess Bune - : 8 * ses U -70 | 80 - 4% 
=? Gears tae Se 30 -30 | ... -... | 8) - 80 ae = - 33 | 23 - 82 | 23 - 23%) 28 - 23° | 23° - 38 WN Nines * ste 15 S| oe “seve 
N. Y. Cent. 6x, °83....| 983% - 994! 98%- 995; 99-101 9934-102% 100 -10t |100%-102 {101 -103 10215-1034 i033¢-104 | 1023-103 | 1003g-102 | 0174-102 
do 6s, "87 .. | 97 1g¢- 9956} GUK- 99 56. G9 -— 99° | 995-12" 100 -102% 100% - 1024101 -102 |1012¢ -1€255/103 -103 |1013¢-102 [102 -1033¢) 101 -105% 
do 6s, rlest.! g4- 95 | 95 - 95 | 95 -(6 | 96-99 | 95 - 97% oT 993,100 -100% 100 - in -100 }100 -102 | 99 -100 |:00 -100% } 
do &&8, subs. 95-95 | 95 -%5 | 95 -97 | 46 -99 | 96 - 9734} 93 -100 [100 -10034} 9834-100 |10 -100 [100 -.02 | 99 -100 (0 -100% 
do Gs, "76... a 102 -103%} 99°,-100. «1004 4 - 10134 101 101% 214-103 103% 10334|103 -1044, 10034 -100% 100%-101%|100  -10134|1€2 Raises 8 (2% sassy 
RE Penta ye yppee appa mi <0... - .-. sie: Oe le 100 -100 |... — 0] se: -- 
N.Y.C.&H. ist mop |1114¢-112iy|112 (1124 13" -113%4)113%-115 1116 4-117" 117" “118% {115° -116 “liidig -1163 1164-129 [116 -11, j|118 -120°"|:21° -126 
do do reg./110%-111 [110 “11 "| 11036- 111 11036 - 1345}1183¢-115% | 114 -115%/173 -11414/115 -115%1115 -1:5 | 14 -115 [114 -11639)116%- sees 
N.Y. & N. H. ds .. ./100 -10. 54) 01%-1023¢/102 -103 [100 -10035 | 10044-1014 10034-1011 3g | 10134-10174 |1013¢-1 2 102 -102%)].... — .-..|---. — --. 
North Mo. 1st m. 8334- 8B | AB "84 | 85 - 85 86 - 8745) 90 - 91 | 91 - 91%) 83 - 90 | 89 - 89%) 90 -' G0° - 903g 89° - 89% | 88 - 39" 
Ohio & Miss. cons.s.f.| 471g- 94 | 92%- 9934) | 4 - 98:,| 98 - 99%/ 95 - 94%! 97 -99 | 95y%-98 | 96 - 96 | 90 -¢4 | 89 -90 | 89 - 93%, 93}4- 95 
do consol..| 97° ~ 98 | 97%;- 99 | 96 - 98 | 96 - 99 | 94 -99 | 95 -97 | 9437-96 | 92 - 92 | 99 - 92 | B734- 83 | S7¥- 92 | 93 - 94 
do 2d cons.| 81 - &2%y t1ig- 82 | 81 - Sly!) 78 - 73%) 7) - 78%) 74 - 75 | 74%j- 76 4 “7 71',- 71%| G4- 654) 65%- Gig) 68 - OD 
do ist,Springf.D).. . © aheubies . * cane me 0 - 84 ote ee 73 | Www —....| OM3Z- 693%) 23 - 25 | 15 _- 
Pac.R.7s, guar.by Mo.| 99° ~10. Vig 100% ~10i 101-1015, 100 -102 [102 -1033%|103 -1033¢ | 10034-1005 | 104- ~1013g/101 -1014¢/101}¢-102 = > ee 1024-10876 
Pac. R. of Mo. Ist m./ 9, 4- 2X) 8 wis 90 | 89%- 81% 92 - 9H - 9535) 9414{- 943%, 95 - 95%, ~ 915, 89 - 89%) T44- - §1%} 81 - $i% 
do ist Carond’t Br. a 7 -% | 71 -80%)....-....) 7 -%7 |... .. © cee Iecee “/ancehease ™ snc reas sage 
ane ‘7 -7 - 2 hg Mg- 79%) 78 - 83, 80 - 89 | 80 ~ 80% | 754-7943]... - . 605- 6% Gig 65 | 64 - 63 
Pekin, Lin. & Dec. 1st] 60 - 69 | G0 - 68%| 60 -60%/ 69 -6! !... - Resa! Sieg, TE ON ts - 69 - 60 so Fedde ene 
Peninsula lstm.,conv) 99 - 9) | 90 - 95 | 91\%- 95 95 - 9634 | 96 - (H% 96% - 96 5{ 963¢- 965,| 97 - 93 |'95 - 98 95i- 98 98 - - 923¢| 98 -100 
Pitts., Ft.W.&C. Ist m1 106 35 -106% | 107-103 \10834- -1093¢ | 109% -110 Be -112 [1124-113 [1120-112 [112 -11274) 1123-1 3% + —1i4'g 114-115 [113 “11579 
do 2d mM.) 12-26 103 -10346 '1N4y{-10474'1043f-106 | 1083f-107% | 107-1076 /105  -105 10376 - 1053 1 6%-107 |107 -107 [107 -10834¢/ 11 8%4¢-109 
do 3d m. 10) -10) 10136 - -1 ht 1013-10254 99-100 |100 -100%|101 -101° |101 -101 68 - 98 | 9S3g-10034,100 -100 /101 Bie ics: 
Qui incy & Tol. 1st, °90; 50 - 60 | 50 50 -55 |....-...|50 -50 |51 -52 | 52 -52 | ro -82 | 40 -40 | 43 - 43 
ome, W. &Og.con. 1st! 93% - 437). hi  — 9514). es ~ wees] 91 - 91 | 9) - G21g) 912{- 9175) 92K- 43 891g- 90 | 893{- 8934). ‘ 
St. L. & I. M. stm. | 93 -- 95 | ig 9234) 854 - 8534 s7i- G2 | a3 -92 | 88 -89 | 91 - 92 g9°- 90 |'0 - 9034; 99 - 9134) 902g- S2%g i2ig- a5 
do 2d m...| 7244- 7255, - 65 |.. 53 - £4 | 531 534| 42 -5) | 45 -50 | 45 - 45 | 53 - 54 |... — ... [eee — 2. 55 “300 
St. L., Jac.& Chic. ist} $6 - 99 99 100% 100 102" 100 -102 ee 10135 |..2. — «2+. /1019%-12 |101 -12 [161 1013] 93 - 993g) 93 - 99 | 99 -100%¢8 
South Pacific of Mo..|.... - Sot papell a a -80 | 79 - 80 76\%- SS Soe ~ ic. | oo — eee. | SBM - E23) 54 - C8 
South Side ist m..... it sap pe , Ream pe: mT ng geek yy Oy ees | ee i Oe 
Tol., P. & W., E.D...! 80 - 8051 60 - 65 A2i¢- (2% 60 - 63 64 -~64 | 61 -63 | 62 -79 | 70 -%2 |% -73 | 71 -74 | 70 -@ | 18 - &0 
do Ww. 70 - 70 | 6G - 62 | 55 45 -55 | 54 - 54 | 43 -i2&) 50 -57 | 62 - 64 | 6S - 6S J... — «00 [esee — seee, OO - 5 
ee” Peps Geir Sel neg ae. mers Paging iobL pai sem Ww <M]... = Ge = 2.5.) 10 = 10 |.... = 2. 
do zd m a 7 eee oe * e026 20 _ 90° 20 - 20 ere - see les » — ~o8s ee sid | oz - d s ““ see. ne ~ 23 “0 ~ 30 od - £46 
do cons. 76).... ~ ... |.... — ...-.; 9) -~@ Rae Kaen HER pee = gatelsase 7 age 2° * lace = age] Bf - 
Tol. & Wab. 1st ext..| 8i%- 89 | 79%- 8N%| 80 - 81 | 81 - 82 | 72 -£2 | 89 - 894 BO - B24 R13g- | 82° - 82g] 80 - 82 | 73 - 80 | BO - 8: 
do Istm.St.L.div.| 63 - 65 | 5<- 63 | 61 - 63%; 60 -63 | 55 -63 [55 -![7 | 55 - | 56 - 58 58 - 58} 49 - 53 | SBY- OT) OF - 61 
do 2d m........ --/ 52 - GL | 5) - 55 | 52 - 62 | 55 - 57g S4 - 47 | 55-55 | id - 83 50 - 50 '5) - 52 | 439 - 51 | 47 - 5%) 50 - 53/8 
do equipment... . a tae Ed wes oo; eek heap fen i | he oy re ae 
0 ¢ ns. conv. 44 - 44% 33 - ~ 40 133 - _ 381 38 42 \, 4) ~ 42 | 35 - of 25 -39 | 2% - _ oF ig | 2) - ~ 26 - a J P 
Union Pac. 1st m..-.. 90'5- 923,| 93 - ed 9535 - aN a 1:04 -101% | 102% -1057% | 11 034-103 101 54-1028, 101% -1033 101%-104% 101 56 1683, 104% “tot 
do UL. G.7s....| 99 - 9214] 984- 947; ;| 97-100 6%- 98¢ | 973- | 97 44~ 933s | 9934 99% | 995¢-101 9974-101 % 98 - 98% ee” 97% 100 = 
do sy pastdue| 95 -~ 96 [100 -106 1100 Rag Spee Home ~ cen gp i : a 
do sinkingfund gx- 81%] 63 ¢- 89%! B45,- 90%! 91%- 94 I idee ¢ 4} 91 - 93% 8536- 6632| 9644- 97% | Siik- 935;| 87%4- 91 s- 83% ‘GBig- 54 
We-tern Pacific...... F4 - 86%] 87 - 87%) BTK- 90 | 9114- 97%! $7 | 97-93% - 96 | 92 - 93%) 93 -95 | 95 - 96 96 — 963, | 9634-100 
ews Tel... ...--|100 ~100% 936-101 5g 1915-1 2M M2 4- —104 10036-1003 10036 - ‘01 10155- -102 Wiss ~102% 10274-10254 103-1034) -- seo 
wi pate comP.) ... - ...- a on cae lee W pataaieag > eames .| Fos ei gars |10026- 100% Sits 93 93 “= 
inona istm.| 71 - 7%6 80 - 2 an? +} ak ~ 8) ota a "_27") 60 of et A. Rg 
do 2d m.}.... —s ¥ |: ~ 65 -65 | 60 - 0 -..../43 -50 | 50 - 55 8 ls0 -55 |50 -55 | 509 -50 
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RAILROAD BONDS. oe | 
——— _— 
1876, 
er H ] 
. | Janvanr, FEBRUARY| MAncH, APRIL, May. JUNE. JULY. Aveust. |SEPTEM’R. | Oct OBER. | NOVEMBER DECEMBER 
BOND —=_e- —— OE CT —— - - 
Low. High.|Low. High. |Low. High. |Low.High.|Low. High.|Low. High, Low. Low High. Low High. ‘Low w High. Low. High.| Low. High.| Low. High. 
Albany & Susq., Ist.. 119)4- -115%|114%-115 [114 -11514/ 115 5- “116. 411234-116 115 “116% 1121%4-113 113-113 |108 3 -112% 108 -109%%|10934-110 | 110%%-1124 
de 2d .|106%-107 |107)¢-10844/109 -111 106 3§- -10734) 06% -10654 | 1076-1) B34 108 -118%|1074g-108 [101 -!03 | 98 -101%{/100 ~-1023¢)101 -101 
do $d. .| 100 -109 :00 “10. % 100 -i02 “102 994-100 (00 -101 {101 -101 {101 -10i%| 99 -10i3¢ 00 GF Eh. cca" © dcachduda. # the 
do 1st con. guar. ay regres 1:0 -f10%|130%-1:0%|... - .. [110 -110 | ... - ....|100 -100 |.... - ee 
Alton & T. H., ist m. 10835- -10744 |105 107 |106" —:07""|i06" -107 1100 -107 [105 °-110 |106 -110 |106 -108 |107 -108 |101 -108 |.07 -.07 |10714-100 
do 2d pref — 9214) 88¢- 904) 9O%- 92 | 91 - 913g] 92 - O24! 9I4¥- 93 | Di- 90 - 9036) 88 -9' | 88 ~ 89 | 87 - 91 | 88%- 89 
do 2d inc.. 67 4-71 | 73 - 73%] 73%-7) | 738 - 73 | 68%- 69 | 70 -70 | 74 -74 | 70 -70 | 69 -71 | 70 -70 |... -...| 67 - 67 
Am. D. & Imp. bonds 100%-102 [1244-104 |104 “M53 99 “101% 9935-100 | 991%4-100%| 96 - 96 | 90 -93 | 58 - 66 | 77 - 81 | 6 -68 | 6 - 68 
Atl. & Pac. I’ ‘grt m. cooe © -ee- = BP ices ‘ oe = cee GB = 15 J .cce = cccclecee @ - <0 Ww4- 17461 18 - 18 i0 - 10 8 - 8 
Bell’ villed& S.1ll, 1st 83]... - ....].... ~ .-..] 92 ~ 921;  - 0 Lue © os --2 =... | 90 - 9 2s oe 80 - 80 
B. Hartf. & E., ist m.| 17% - 1814] 18%{- 20%} 2034- 24%,| 2014-93 | "30° - 20 "i8- 2014; 18 - 18%| 184-19 18%- 18% 18 - - 18 16%- 17%| 34 - 15 
do guar..| 174-18 | 19 - 21 | 23 - 26 | 24 - 26%) 20 - 2) | 21 ~ 21% | 183¢- 21% | 18\K- 18%|.... - “ ..|15 -317 | 14 -14 
Bost.& N. Y. Air-Line|.... - .... b demas cas --| 95 - 993g) 9916- 99¥¢) GOYK-100  |.... — ...e]eeee @ e- 99 -9) ied * dace 
Baftalo & Is: new. -|108 -105 |1043¢-10534/ 106 ~108 105 -105 | 02 -108 |108%-104 104-106 |104 -105 | |105 -105i4 10234- 105 |105. ~106 105 -106 
Buff. N. Y.& E. tst,°77| 85 - 86 -93 | 9) -9 | 90 -92 | 9) ~ 914) 87 - = -om Se - oe S y2 90 - 9% 9:¥%- 93 | 90 - 90 
do oe Hh 87 - 87 | 90 -93 | 99 -95 | 90 -9) | 91 -91 | 87 - 88 | 8&8 88 - 92 | 90 - 90 92 -93 | 9) - 90 
Buff. & State Line 7s.|'00 -1013¢| 024-103 [1038 -115 | U3 -103 |103 -103%|104 -'05%|:0t “103 102 -103 (103 -104 1633¢-105 105 -'06'5 105 -108 
Bur.C.R.&M., ist, 72,2) 874{- 414) 42\%- 5053] 45 - 50 | 494-45 | 86 - 41%] 40K -42 | 43 - 46 | 4b - 42) 37 - 40 | 37 - 38 | 3H - 37 | 389 - 40 
Canada South. 1st m 6)3,- 70 | 68 - 70 | 65%- 6914; 60 - 64%) 50 -50 | 45 - 58 | 50 - 52%) 50 - 5? | 52 -53 | 52 -58 | 54 - 56%) 544- 58 
do with int.ctf} 60%- 69 | 68 - 69%) 68 - 69 |....-... | 51 -60 |.... -....] 31 -5t | D- 5%)... -... | St -57 | 54 — S64) 55 - 55 
Ced. Fal's & M., 1st m} 814g- 838 | 84 ~85 | 87%- 89 | 8 - 86%! 8 -8& | 86 - 90 | 8 - 88 | 88 - 9) 90 - 90 - 86 | 8% -88 7- 89 
Cent. of N.J., Ist pew/1!4 -116 |113  -114%{)11359-11414/110%-113 [110 -1123g/110 -1113¢|112 -114 109% -112% 1. 3%-1113¢|1074¢-109 [109 -110%| 1074-110 
do Ist consol| 108\-109 110%5- —11146} 1114-112 | 1084-108 |103 -105 |:0435-"05 | 9934-101 | 98 -101%| 70 - 8'¥¢| 87 - 88 | 83 - 86%) 78 - 86 
do convert, «| 106% -108%¢ | :07 9-1105¢/109 -1!04¢/106 -108 |100 -103 | 98 -102 | 90 - 97 | 87 - 974 61 - 86 ~— 87144) 79%- 84 | 78 - Bi 
Cent. Pacific, gold ....}1f4%-105 ‘0530- 187% | 107 44-108 % | 1055¢-107.4¢ | 10634-1083; |108 -11044 | 106%%-1085¢ | 10855-10954 10 -1105¢ | 1: 9398-10954 [109 5¢-1105¢ 108-108 ig 
do 8. Joaq. Br} 93 - 93%) 93 - 97 | 97 ~ 97%). coe ~ ooee| GI%- 92 | OL - 938 | 92 - 93% =< 95 | 955-96 | 91 - 9 %) 92M -93%)| 91 - 9 
de cal.& oe 91{- 924 91%- 04% 945-95 |..0. —....| OL - 93 | 92%- 94%) 91X&- 91% -~92 | 94 -95 | 93 -98 | 94 - 941) 93 - 94 
o tate dsc's * tes SE OO Unie) and E cad © tei @ peed © oe cnce > eocel gee © & sclesee @ evec code © sess 
do LandGra:t| 96 - 9% ‘orig- § 08% 98%- 99%] ... - ....| 98 -93 | 93%{- 93%) 95%- 96 ‘O7- 975 |.... - ....| 94 - 9414] 94 - 94 | 94 ~- 944 
Chee. & O. st m., 66. 30 5 8034 - 82 - 854/32 - 835 | 2 -3t | 27%- 29%] 26 - 2y| 27 - 2% | 2% -27 | 2 -2w | 3% - 31 | W - %wWy% 
= -= 32 -$ 28 -33 | 81 -3l 25 - 25 a ee Remied MP eth | core] PD — BB | BL — BH foe — ccccfocce © coee 
is b Aton ©. vi cece + oe. (100 -100 |.... — ....|100 -100 {100 -100 {100 -100 |100 Enea 100 -100 |... = .... -100 
do Ist m. Jitiig-1iaig 114-115 J115 -1165/116 -116%'116%-1!8 [119 -120 |117 -198 118 -120 [115 -118 [116 -116 [116 -117 |117 -118% 
do income.|!04 -105 |'06%-107 |107 -107 {108 -103 | 99 -102 |101 -108 [103 -104 /t(4 -105.<|105 -105 |102 -104 [103 -104 |102 -1023¢ 
Chic. 1. & Q,. let m.8s}113 -113 [1:3 -114%/114 -115 [113 -114'9|115 -127 [1175f-1:83y/114-115 [114 -11544)115 -116%4/116 -138 /115%-1174/1'6 -116% 
cous. m. 7s] 1074¢-1074¢|108 -108%4|10944-110 110%4-110% 111-211 [112 -1124/10936-110 |1105¢--211 |{203¢-121 11156-11156) 121 y—111% | 111g -1129¢ 
Chic. & Mil., Ist m...| 953g- 98%] 9944-101 | 00 -102 10:%-103 [100 -1053¢|1014-101%|104 -10414|'!04%-1 .053¢-106 |10554-107 (106 -107 
Chic. & N.W., 8. f.. .|105 -108 |114'%-106 | 951% 107 106% 107 105% -100%|'07 -1073g|108 -109 |10534-1064, |106%4-207%4| 108 -1093¢/:09 -109 |108 ~109 
do int. bds.|100 -102 |100 - 4 -106%1105 -10535|101 -112 |102 -108 [103 -O3W\108 -105 |:0414-1043¢/104 -1'459)102}3g-103 [104 -104 
do consol. ..| 10034-10214 |1003¢-103> | 02%-1041, | 103 %-1'34%|102 - 02 we ~103%|108 -1043{ |1033¢-1063¢ |1J4 -105%¢ 104 -10444/102 ~-103%4/ 10214-1041 
do extens’n| 90%- 95 {95 -95 195 - 95 5 -9 | 9 - 95 -9 | 95 -96 | 96\-) 95 -95 | 95 -100 (100 -106 |} -100 
do Ist mort.|1033¢-107 | [102%4-103%|103 -104 |!08{%-104 |104%-1013; 10405 x 1°55 -106% | 10354 -1064¢ |1053¢-108 (106 ~-1063¢|)106 -106%4)10534-106 
do gold cp..| 863g- 901¢| 8924- 92%] 92144- 93%| 90%- 93%) 91%- 935 9474- 955¢{ D23G- 94%) 92%4- 95% 9476 ~ 95%} 943¢- 95% 9176- a 
do old reg.| 85'g- 8914| 87 - 9135} 923g- 9241 91 - 91 2e- 92% °9 ~ foe see — ceee] 24 - 94 ~ 9314}. was sess 
Chic. R.I. &P., ist 78/108 -1:93,|109 -109%¢/109° -1095;'110 -110 |109%-1 05,11°03¢-11:% |108{-109% |109 -1 03¢/108%¢-110 109° -110% 110% 11136 |111 a °% 
do s.f. lac. 60, V6 100 -101 | 938 - 99 | 97%- 98%) 98 -98 | 98 - 99 | 99%4-10!35| O1w-.02 | 99 - 99 9 -:00%|.01%4- 102% 1023¢~-10.%4|101 -101 
Cin. , & Day., lst 7 sree “ eee see” ee 00 -i00 ™ mee « sees ee 7 seen tance eee eee ~~ sees ere ™ ese seoee “ sees ~ eeeeleces “ sees 
do cones, &. t. coo ~ of seco ~ of coos ™ ove — es oo © o60 eeoe ™ ees 96 - 99 5 oe sees ™ see ee "een sree cee sees ™ aese 
Cin. Laf.& Ch., Ist m, ecee @ coe §0 = 80 e @® ese = a6 eco @ ooo sa. @ gee 75 - 75 fis) aaa ol ese * eee escoe ecotesoe ee coos ™ eee0 
Cin. &Sp. st C.0.C. &1 eeee * of -eee eee oe eee on " wee eee ~ eee coe ~ os coe ~~ eee coe ® ecco oo @ cece 80 _ FO oe o¢ cose ~ eoee 
OPN 8S 8 Te A ts a a, ieee ae — case *genstsee ss ooe+| 80 - 80 f.... — ... [eee — soee 
C.C.C.& L,ist 7a, s. f./10634-109 |'09 -'09 |'09%-111%/111 -111 |107%-108 108 i¢-10034 108 -109% |1083{-1093¢ 1i0- “1105 110 -110}¢|107 -168%|107 -108 
A consol, m.} 96 - 98 - $8 }100 -100 | 98 - 98 (100 -100 re es, a -100 | ... — ..|100 -100 j....-.... 
Cley. P  & Ash., old. .|10. 34-102 |102 -104~/104 -105 |'05 -105 |104 -105 [104 117/103" -103°"|108 -104 103 -107 {104 -105 |106 -107 |105%-106 
new./103 -103%|1(4 ~104'%|1043Z-116141102 -103%,/104 -104%4]104 -107 |104 -105 [105 -106 (105 -109 |104 -105 |105 -106 107 -107 
Cer, &YE. cons. 8. f. [108 -108%/10814-109% 1194-111 |109 -i109 (105 -106 |107 -110 | ... -— . ..j108 -1093¢/108%-109% |109 -111 (108 -109 /108}¢-109 
do ae mort. 10034-1034 34 | 10134-10234 | 102 54-103 % | 108%-1137%%/10834-104 (1044-115 |102%-104 [104 -105 (104%-1054¢/105 -1054/105 -106 |105 -1064 
Clev. & Tol., 1104 ~10654 1°6 -106 |107 -1073¢ | O74 - 107g |107 -107 [107 -1083¢|105%-107 {10734-1084 108 -110%|108 -11034|109 -11034 108, -109 
do nh bds 104 -lu5 |105 -1054 10514 -1(6 |102°-108 [102 -102 |102 -1€3%/103 -1033%¢/103 -1043¢ 103 -106 |1023g-105 |105 -105}¢/105~ -106 
C.C. & 1. C., istm...| 45 - 5634) 52%- 555 - 58%| 46 - 49%| 4) - 454] 44 -46 | 42 -45 | 39 -41 | 374-39 | 39 - 39 | 3-40 | 35%- 38 
do 2d m 13-15 | 17-18 3 -17 115 -15 | 10 -10 |.... = ....Jecee = cece] GS — & |-ee ...| 104- 10%) 12 - 12 ]....-.... 
Col. Spr. & Cin. vist m|. ee a ees eee ee ot cast Un, © Teese i eee eS ee ihe @ spas dle © cocstiaie. © doc 
Del. & H.C. Jat m.,91/113 -113 | |1126-1183g|113%-113%|110 -111° 110-111 Liiig- 113 110 110% 110 -111 [104%4-111 106 -107 |107 -107% |1081¢-104 
do Go —-°84/ 10745-10855 |1074g-109 110914-110% 1109 -109%/109 -109 |108'y 1:0 ‘ .|106 -106 |1023{-104 (108 -104 |104 -1043¢/102 -108 
do do 7; ‘7/1074 - -102 ioe -103 (108 -104 |'05 -105 (100 -100 |101 -101 103 -103 103 -103 [108¢-10444/101 ~-101%_|101 -101¢ 
do coup. 7,794 SO casas: OR anal all 108 -108 |....- ... i08ig- 10814/106 -106 |....-....| 95 -98 | 98 - 99% - 97 
do reg. 7s, °94./110 aif 112 -112%].... = .... 108% -108 108 -108 |.... = ....] -.. ‘08 -103 |.-.. —....| 94 - 97 - 9936 * seca 
Del. Lack. & W.,2dm).... vee = eeeelocee = 2. [106-106 (106-108 |i08° -109°"|109° -1093g|109%-111 [106-1 6ig}106 -103 |10734-108%4| 107 -:08 
7s, conv.|.... obi 113 -115 |106 -106 [106 -109 {104 -106%)}.... — ....)100 -102 (102 -106 |100 -100 (100 -100 
Det. Mer. 4prdAng7.)}io2 ~1033g 109-100! 100% 1014 1014-1014 BOLC-SED THUD -308 11GB <BR iccc © cccil cee © ccccleces © ecocks 66 ™ ccc ie aes 
do ade “ «ee **e = "e. + * « e@eee oun. “" daee *- |. eee ages ™ 60d eee — eee roe e}-cce ™ eces veag Hae ’ 
Dub. & Sioux C. Ist m/104 -105""|104° -104 ~ ....|eeee — vee. (106 -106 |1°6 -107 (103 -104 |104 -"(5 ['05 -'05 |1°5 -1(6%/|106 -106 (106 -106 
do 21 divis’n|104 -104 |104 -104 [104 -104 = ....|106 -106 [106 -107 [108 -104 |104 -105 | 0534-10514 /1053g-106% 106 -106 = — 
F. Tenn. V.& G.1st,7s| 87- 88 | 83 - 89 | 88 - 90 | 90 - 90%! 92 - 92%!) 92 -92 | 90 - 92 | 93%- Dy! 934-95 | 93 - 93%) 93 - 93 Hs, 
Erie, Ist m., exten.. |105%-107 [10614 -10814 109-111 110-1154 |106'4-107 5/109 -110 |110 -11044/109% -1190 |1€8 -109 -113 |108 -108 108 -110 
do Ist m., endorsed... el A a, ee eee Se ae wee eee leeee M aeeed oe @ see 
do 21m., is, 100 -104 [103 -103 /|10114- (2% |1014-101 x 101-1023, 102-103 103 '§-103 103. -103 -|100 -10) |102 -102%|102%4 -10254 1018s -101%% 
do 3dm., v8, gg. 97 -100 |101'4-104%| 014-103 [101 -102 (10134-10234 /11 234-1033, | !031¢-103 y | 103 ae 97 ¢-100 | 98 -11014 1005-1004 100-1 2% 
do 4th m., 7s, 80...) 974- 99 |100!g-10 14|10234-103 ¥|100%-100%| 98 -100 |100 -101%|100 -101%|. 98 - 99 | 98 - 98 - 98'¢| 98 -100 
do 5th m., ve "83... | 96-103 '109 -105 {104 -10514|:03 -103%|103 -103 |103 -103 |102%-:02 .| 99 - 99 | 99 -19044/10) - 01 100 -101 | 93 -102 
Gal. & Chic., exten..|107 -108'¢/105 -105 [105 -1°5%4/105 -105 |!05 -106 /|106%-108% |106 *-106 | 05 ~1061% 106-106 |105 -106 |106 -106%/106 -106% 
Gal. H.& Hen. 7s g.’71| 79% - 79| 82 - 82 | 8:%- Bly] ... - ..0c].0. — .. |ovee — eee ek, + 80 - 80 PS ee ert, Rote game 
Gt. West. !st m., °88..| 83 - S545) 854y- 88 90 - 92 | 86 - 88\/ 88 -90 | 91 - 91 ‘9t -93 | 93 ~ 93°°| 91 - 92 | 91 - 93 | 95 - 984/109 -101 
do 2d m., 93. | 53%- 58 a - 63 | 63 -+8 | 61 - 64 | 64 - 64 | 65 -65 | 60 - 62 | GO - 64 | G1 - 634) G2 - 65 | GOY- 08% 69 - 70% 
Be Bs Mibaahcs — @ ecvclence © cect GE OED Licce © occ! 00 © ccesBeces © ceccds. co @ ve sh-ce ©.2 c0)ssee * senchecce © eee osee © sooe * cece 
do Ist guar}....=—. . B BEE lncce © coccl coe © cascbicse © ose Noccs © ence [tee BER 1 OP — BD b.cec ~ -c0ckecee * cece * coos 
Han. & C. Mo., ist m.| 75. - 77%! 81 - 82 82-83 |... =....| 80 - S4/ 80 - 84K]... -.. |....-....] 8 - 8 | 8 - 8 ees aa 
Han. & Naples, tet m. 30 - 33 | 30 - 30 0 - 35 -- 35 -...|35 -36 | 36 -36-| 36 -387 | 35 -87 | 36 - 37¢ | 36 - 36 | 36 - 36 
Han. & St. 0., l. gr..} ... = ©... 410 -110 |....- ...{110 -10 [110 -1i0 = SHE f nce © coccl-see > scesfesse = - ee ee eee 
do gs. conv. m, 81%- 83 | 8 4- 84%| 7614- 79%] 75 - 73 | 764-77 | 77%- 80%] 80%- 80~| 79 - 80 | 7534-78 7 - 79 4- 80 - 8 
Harlem, ist, 7s, coup.|115 -115%/117 -1:8%/1 834-120 1120 -129 [116 -116% 115 “117 |119 -120 | \130 -12034| 119 -12035 | 1183¢- i 8% tiee-117 14) 11¢f-119 
do ist, 7s, reg...)115 -1-7 1i34- -1! 8. : 185 29/120 -120 [Li5%g-116 [1364-118 |LIK3G-119 [1194-120 |... = 2. | POA -119 14g 1169-117 |S -118 
Houst.& Gt. N., Ist,7s| 61 - Gl . 66 - 671. coe * coeckscce © « cclccee @ cocel OP © OD FTO @ TD fccce © cee Nigee © secel Oo coe ~ 2 ee 
do  withetf.|....- ...]'_.. 65 - 65 nen a hie ee oer eee fT Ee NT hand ose ~ seee 
Hud. R., 7s, 2d, s.f. °85) i112 -112%%|112 “112% )113 -113 [192 219" "|119" -119""|ie9 ~113',|111 -111%/1103¢-111 [109 ~109 |110%-111 |112 ~112" |i10° -114 
Il). & So. Iowa, Istm.}; .. -....| 50 -50 | 60 -60 | 67 - 67 | 50 -5 50 -70 |6 -(5 | 6 -65 | 68 - 70 | 6 - 80 - - © @ «- 6 
Ind. Bl. & W., ist m | 26 - 27 | 234-36 | 35 - 25%] ... -... | 28 - 30 | 27 -29 | 80 - 28 -29 | 20 -20 | 20 -23 | +2 -24 | 24 - 24 
d , we Be Be ett Fat ig Reet Geed beet pF, a hoe See 6-65 |5- 5& > sane 
ae “ee let, 73.| GL - 6Gidg| 62 - 66%) 67 - 68 |.... -....| 67 -70 | 70 -70 | 70 - 70 |.... -....|. ces © cccefccce @ coe] OO = 9S | T— T 
conv.,83} ... ~ ....} 3 -3 | 3 - 35 see © esenkssen.%.26.sheone. i snenkanea @ ceccheson © oe 10 TM sceeleces cscs feoee ™ cesclece ™ cece 
lows Mid., Ist. m., 83} 85-92 | 95 - 95% 514- RS ee oe a cecal — .sc.fecee ~ oeee| 988 - 98 | 9 - 9 |... -....| BM -& 
fferson, ‘at m eee = ie eee ir. one - 80 —- 80 76 «- 76 on MttnancHesne 4 a. t.nee *dacel. OO See lesee 20608 BP OOP Beas * ee 
Joliet & Chic., ist m.| 07 -07%|110 -110 | .. eee — ceclscee — ..e./'10 -2110 [108 -108 [116 -110 [110 -110 {110 -110 {110 -110 {110 -110 
Kalam.& W. P., 1st..| 90 - 90 95 -95 | 8 -95 | 88 -88 | 68 -88 | 8 -87 | 87 - 87 |....-... 80 - 80 | 80 - 80 - 84 
Kans. Pac.,1st O8sF&A sina ‘te © wad ené- sédetnens @ «. cdhiene. ™ set Deadsn © delete © 6s on * Sas 6 _ s oT ~ 
a0 No. 31 ine. ai. sna = * péinclecte © wax melee —— ~ oa Me ane’ @ ets «tt ston 1-1 
No. 16 inc. j2%- 12 eee ee a eee ~ tie OO eee’ oe oes 5 - 5 ~ > scneteces © Been 
Laf, “Bld Mice. ist m. rts 64 ig 65 - 68 61 - 7% ces = eee0e 60 - 60 62! ~ 62 sene " a6¢e -ee “ e6 eleeee “ seer eee sees 
Lake Shore div....... 103-104 |104 -104%/104'4-107 |102 -103 |102%-103 [102 -103%'103 -"05 1/104 -105 104” 105° |108" -105 1043¢- 105 |104 -1043 
do cons. cp. Ist}102 -103 (104 -104%/106 -106%|105 -106 |105 -106% 106% -107 44 10549- 06 | 06 -06%)106 -107 | OF -10744).06 -106 [106 -107 
do conv, reg. Ist|/1023/-1045g 104 -105 |104%-105 4/104 -1045;/104%-105 [104 -105 | 0514-106%/ 06 -106 |:04%-106%)105 -105 (104 -104%4) 03-105 
do cons. cp. 2d.| 96 “_ 46 | 973-100 | 99-100 | 49 -100 | 95 -15 |95 -95 |... -..-.| 98 -98 | 99 - 99]. ....| 9 -¢5 | 94 - 94 
do cons. rez. 2d} 45 - 96%! 964%- 99 | 99 - 99%) 99 -99 [....- JJ] Ce. apn: pea Seer | - 99 ese seer] esos ™ cee 
Leh. & W. B. cons. au. 9534 - 9674) 97's- 98 | 953-97 | 944-4544) 92 -95 | BB - 93 | 864-875 8 - 86 | 56 -71 | 68 - 7% | 6 - 6B | B24- G2 
Long Dock . .. (10136-1034 |103 4-106 |1055¢-106 10654-10744 |107 -108 |10434-105%|105 -105 | 1044g-1 105-1054 |'04 -104 [104 -1063¢|.03 -104%¢ 
Long Island ist m....|101 -101 |101 -101 |102 -104 |104 -104 10134-10136] 2... = coce|: O01 -101 |.... - :033g-104 |103'¢-103}¢|100 -100 | ... -.... 
Louis, & Mo.,1st, guar WG - ees) eS SO ee ae, Oy eer eee eR ee! See . = ....| 874- 87) 87 - 87 
L.& Nash. cons. 78,08 855- 825,' 8 3{- 91) 915,- Ob Yl - 42%! 8 %- 89%) 90 - 94 | 90 - 93 | 913g- 92 | 924- 93%) 91 - I _- 93 vty 
ao m., go ' osee @ - oa « neue eceelh-se © -seckeeoe @ see-hesee * =26< ~ see] coe @ ocee] OO = P 
Marietta & Cin., ist m! 108° -110 (208 55-107 106-106 "1106'¢-196'%| 06 -106 |105 -1053y) ... - ....|105%-105%{| 10654-1084 |107 -.07 [107 -107 = - 1083 
Marip. G. con. conv.7s|.... - .. a F eee 004-101 % 10D 4 —. CB) 20. — ccc Lecce cco] coe © coe [OD mT Og) ccc = cccclocce © cocel co ™ cocef coe @ © ce 
Memp. & Chas. ist m.! .. OR cen - .... eee eee ee OT aa ae Ee 
Mich. C. cons. 7s, 1902 + -103\ 103 -!03°; 103% - 106% | 102! -106 (Rig -100% 100-101 102 -103%|!00 -101 | .005¢-102 [1023¢-1(5 |10:44-102 | 1004-102 
do ist m.8s,"82,s.f/1 “118% ll4 -114 /il4 “114% ‘4 [110 -110 |110 “1 i10 -113 Lidg-118%4 I im “116% 115 4- 116%|113 -lid |112 -112 | 11 -113X¥ 
_ do equipment... ex 95%. a ae, pan a en SSE es ES ate ay 2 @ o.00 «20 © sese sees see . ee ~ sse- see. 2: 














RAILROAD BONDS. 


























Prices of Railroad Bonds for 1876—(Concluded),. 
‘ 
BONDS JANUARY. FEBRUARY) Marcu. APRIL. May. JUNE. | JULY. AUGUST. \S2PTEM'R. OoroBER. en, Novenen|Drcexnen 
Low.High |.Low.High!.Low.High|.Low.High ‘Low.High. Low.! High. Low.High. |Low.High. Low. High. Low. fligh. | Low. Iigh.| Low. Hizh, 
Mich. So., 7#, 2d m...'10 4¢-102'4| 10255-10334 | 033-1044 1102 -104 |!004-!0'k O1K- -103 03 [308 -108 (103 -103 (10383%-108% - -10454 alle as 10114-1083 
Mich. S. & N.I. e.f . T»| 106% - 108 (108 -1083¢/109 -109% 109 -!09' 1104 -106% |'065;-107 107% -109% 108 5¢-1093¢ |) 110 -110%): -lli |108 -108 108%4- ~l08& 
Mil.&St.P.,1st,88,.D)115 -117 [114 -115 [115 -116 [1151f-1155g/114 -114 [114 -116% 1164-118 [115 -115%4/116 -116%6 1164-116 116 -116 116 94-1175 
do © 2dm.72-10s,P.D| 95%~ 99%) 96 - 96%) 97 ~ 98 7%- 97%| 9F -98 | 9844-1(0% 100 -102 | 96 - 98 & - 95 985¢| 97 - 98) 96 - guy 
= os sigoids1 iD. ° - ot 95 -— 97%) 98 -101 |1004-100%1100 -200 (100 ~108 100 -100 {100 -101 0236-103 |.... see 101% - 10234 /101 “1034 
0 (8 gai - <se8 ~ stestesoe © eebel con ™ ..cacksonre @. senctees. * can0el «ses - co ™ panel ‘nee ™ .vbae ° ae 
do ist m., 96 -— 9934) 9S55-101%4 ) 102 -1023;|i00K-"02\% 102 -102% in2%— a 191-102 102 102; 10134-1025, | 1013-103 101-103 102 ~104%; 
do ist m., ‘eM DB: 85 —- 90%| 9L3g- G44g) 924%- 94%) 93144- 94 | 4 - 95 94 5-97 94 - ¥455' 91 - 94 | 92 - 9384) 94 -96 | 90 ~$@ | 90 - 95 
do ist m., I. & D.. 80 - 8335) 84 - BI) BB - BO!).... - ... 88% - + 88 - oie ee eceeh ae ~ & > 8844~- 8845; 85 — 85 7 - 88 
do Ist m., H. & D..| 80 ~- 8345; 84 - 88 | 8§ - 83 |....- ..| 8&8 tS - 93 so *acnsl ee =o .. ~ ...| 874g- 8856) 85 - 85 87 -~ RR 
do ist m.,C. & M..| 99%{- 938%| +344- 98 | 97 - '8%) 97 - 97%) 9 - 96 96 -1001¢) ‘97 - 97%) 98 - 19%) 97 - 98%) /7144- 99 | 9734G- 98 1100 -Us 
do ~ cons. skg. fd 803- 84 | 84 - 89 | 88 - 89 | 88 -- BB! 8S - 89%) K9K- 93 | OO - $13;! $0 - O14) 864%- 9%) 87 —- 891¢| B51¢- 86%) 87 - Bg 
du 2d 9) -9F | 95 -— 974%) 97 - 97 |... — ..cc]ecce — wee] D03G > Y7%. — 2 esf[eeoe ~ --- | 90 -90 | 90 - 81 | 99 - 91 |-90 - 91K 
Mo.K.&T.cons. lg.ed ville «uel 493¢- 59% | 59%- 61 ene? siesanns ee ee ee o* geek Oe PEE. bocce * cocolvnes @ bea ened ™ cake 
do CE COED J .cce © cocclccce © cocel cco @ voce] GD. — @& fico. © cocel os ~ seeelecee ~ eee cue ™ geuclseeé © pee Hesee @ scealcann ™ sac See aM che 
os £4? aie Pee a ae eae Saye -l....-... | 44 -57 | 59 - 59 | 58¥y- 53%! 58 - 58%) 57 - 57 
Morris & Essex 1- ~tm)115%-116 [116 -117 (1164-18 ([!i17 -!119 {114 -114 |114 ~117%4 117 -118'4¢|118$¢-122 (1124-118 (116 -117%)1]15 -116 (|117 -118 
co 2.1m.) 1104-11234 | 108% -108%.08 -110 (110 -110 (110 -113 [110 -1! 0% 110 ~-11144 1073-1014 a 1054%-1065¢ 1106 9 -1067, /1053, %-1073g 
do bond, 1400 1003g-101 {102 -102 |'043¢-104%).... — 1... 12... — ccoelenee — «eee 100 -100 |....-. wetles.6 *saesieuse * : te =a 
do consiruc’n|!08 -i04 (100 -2 —_- 102%} ... = ....].... — ...-|1004-1004/ O22 -103 | 95 - 9 > sien ‘9214- 9235 | G2—_- 92%4| 92 - HF 
do sof '71..|107 -108 |108%-'09%% -110 4 105 -106% 105 -106 |104%-105%|105 -105 |1047g-1047%| 99 -103%| 9174-101 |10134 4-101 (102 “12 
do  istcon. g’d| 105-10 | 107 -103 ‘8 -108\4 107 -103%/106 -107%4\i03 -10335;104 -104 (100 -100%) 98 -101 (1 -101 |100 *_1401 98 -10) 
Nash. C.& St. L. lat7s an a eg si © sen dlccce S-aue Betee © cecck sat © sane 83 -83 | 87 - 87 bs as ‘ nels 
Nash. & Dec., ist, 7s 8214- 83 ‘86 - 86 863¢- 89 .- ....| 86 ~ 86 | 8 - 90 BH 87 ry, 91 -91 | 8 -89 | 874-8 \y "PRi4- 881;- 90% 
N. J. South., ist ". lcicse © cncch ae ~ 2) 25-2 | 3 -B |....-....| 2) -W - 2 | 20 -*0 |... -....) 20 - 20 - ehh aute 
N. Y¥. Cent. ba, *83....)102 -108'¢)'04 -1041105 -1054)105%-106 |'01W-"08 [191 -1025; 108% -108% 100 -106 (108 -104 (104 -104%¢ 102% -10:% |1024-103\ 
do 63, ‘87 .. | OL -108 (1038 -:045/104 -1064/10554-10544 1044-106 (103 - 114 *_10514 10614-10614 103 -106 [1054-1064 )105 -1053¢)102 -1064 
do 62,real est} 100 a 1014-102 (101 -103 |102 -103 |!:00 -100 |100 -170 |100 -10i [102 -102 (100 -101 /|1021%4-102%/|100 -100%/10 W-108 
do 63 subs.../:00 -100 |'013g-102 | 024-103 [10214-1138 |109 -100 (100 -100 /|1004-101 [101 -102 (100 ~10174 1U2}¢-103  |100 -1005;/1004-101 
do 7a, 76 .. 1108 -1038%|)100 -101 {101 -:01144;100 -101%).... -— ...)100 -100 |... = ....]..00 — 22 ee lene tae Se Be rs | Pee 
N. Y. C. & H. ist, cp.)119 9 -1213¢) 1203g-1224/'20 -123 [120 -120 (116 -119 [1193¢-1193¢'!20 -121 121 121 1i8 “191g 118 ~1193 118 “1234¢/118 -120¢ 
0 Ist m.,reg)115 -1!73¢ > -119 [118 -120 ['20 -320 [1155-117 [116 -118 (116 -118 [118 -119 (1:7 -1183¢,116'4-1; Si 1183g-120 (115% 4-181 
Northern Mo., Ist m.| 85i{- 86% -88 | 91%-95 | $4%~-96 | 94 - 96 | 96 - 98 | 955g- 981¢| S6%{- OT! 965;- 97%, 9? ig | 814| 96 - 973; 9624 
Ohio & M. , cone, ®.f..| 923;- ig B83 oo 9B ig- 99 9815- 99% 9S - 984 99 -'0)%| 96 - 96% _- 9256 9.4%4- $2 90 - oan 83 - 90" qd - aI 
do consol.. W1%- 99 - 985,| 98 -94 | 98%4- 98%) 93 - 9B. a ~ 99%| 94 -96 | 91 - $234 90° *_ 91 90 - 914) 81 - 924 78 ~ 74 
do 2d con. ol. 4] - 76 TIM 7 774%4- 79%4| 639 - TAs 6944- 714 - on 62-69 63 -65 | 6 — 6644) 554- 58%| 42 - 584) 45 - 46% 
do ist Spr. div. ~ 60 25 - 7 one @ sane ‘oe - 40 -40 |....-... ee ey Orr yee dae 
Pac. of Mo., Ist m... 814- 91% ‘B7i- 88% 99 -92 | 99 - 92 9056- 1 92 ay 94%- 98 | 92%- 94 ‘92ig- 93 93 - 9114) 914/- 94% 93 - WY 
do 2im... -71 | 7 - 73 -80 | 76 -7 78 - 84 82 -— 84) 84%- 8435) 83 - 83%) 8B - 84'_/ 82 - 82 | bbw &7 
Peninsula 1st m. conv 10044-1082 102%- 10212 100 ~10044|100 -100 100% 00s Oo -100 (100 -101 {100 -103 4 9615 100 1100 -1'3 (100 -103 100 -103 
Pitts. Fr. W. & C. ist}1138  -1154%4/1'5 -11514 116 -118 [117 -118 [119 -119%/119 -120 [117 -120 |120 -122 [12:0 -121 [119 -119 [120 -1214/129 -120 
do m.|106%-107 (107 -108 |{98 ~109 |16914-1093f)110 -'104¢|110 -111 |1°8 -109 [109 -110 |'09 -111 (110 -112 (114 -114 [114 -1I14 
do 3d m.}102 -102 |102%-108 1108 -1055%/)102 -108 (13 -105 [104 -106 (106 -106 (15 -15 [105 -105 [101 -14 [108 -1(9 [10% ~-104 
ee ee leet -49 |49 -54 | 55 -60 | 48 -43 | 5v -50 | 55 -60 (55 -60) |55 -5 155 -55 155 - 60 | 60 - 60 | GB - 
nes, & Sar., lat m |.... — ... |LISK-1I5KIIIG -1'@ [.... = ....]..0-. ~ oe f 114-214 [115 -15 |.... — ..../105 -110 |.... = ..../114 -114 |....-... 
do ist m. , Teg = soccfrcee ~ coceftIB BIG [2.00 — cocsf-cee © coociccce © socclecce @ cccslese = 105 -11) (116-117 (1138 -113 > oa 
Rome & Wat. ist m../101 -101 ce es. ad Bee, @ acy Te. & © dot = .seokcnie * weactedie @ 6c0.8 dnc * kceclonss © Kaacboose ™ tant > os 
Rome W.& ‘g.con.1st) §8'4- 90 | 92 - 93%! 933%- 97144; 938 -93 |.... -— ....| 80 - 89 -86 | 8 -%5 | 83 -83 |... - so oe oe oe 
St. L. & I. M. ist m..| 954- 97%); 96 - 99 (10 -101%).... —- ....| 99 -10L [101 -102 (102 -103%%|100 -101 | 95 - 99 | 97%-100 1004-101 101 102 
do 2dm...| 59 -62 | 624-72 | 72 -75 | 77 -7 77 - i7%g|.... — ..-.| 70 - 7 See. lull ee eee - oo 
St. L. Jack. & C. 1st..100 -101 |102 -103 |102 -104 |101 -102 (101 -102 |102 -1°3144 103-1034 wn a 104 -1045 neg ~-102 10iig- -104 |104 abi 
Second Ave Ist m....|.... - ....| 98 - 9B j.... — ... | O7K- DT¥).... — 222. {100 -100 [.... — oon. - -|101 -101 |. ° sooo = 
Sixth Avenue 1-§m..|.... - ...  etins 8 titedliane. © enddieaen @ etestuans © | ae i MY tel seas sea g° yy = seo 
South Pac. of Mo 60 - 61% 68%- & 6914) t7 — 70\¢| 66 - &7%).... - ... | 0 - 6445 GO4- 64 On- 69% 67 - 67 -7 Os ‘Tie- 70% 69 - 70 
So.P.cf Cal.ist,eer.A.}.... - .... .| 90 = DOM) BII— 9014).... — ....]---2 - . S600 © ves be: nate * necalesee ¢ cose * vas 
South Side istm.. ./ +2 - 94 | 92 ~ 99 sete. © @ wel wes. coccicess © sede Gt SOE Tétes © sacs *-seoshe ©  leace @ cesetnes * ~ 
do sink. fund) 58 -58 | 57 -— 75 |....—.... » @ eweclesce © « snce * ©. cal+see © ose- losses > soon * me sdactesee @ ~ os 
i aa, is Bea @ seaelccns @ wacheses © eenelesse “ aane s © epadiamiy  sthatenen © snk — 19 - 99 7 = oe 
Tol.Can. So.& Det.ist} 25 - 55 | 59 - 60 | 54 -55 |.... -....| 8 - 41y| 424-43 | 33 -33 | 3 - 35 | 38 ee ee ee 
Tol. Peo.& War..E.D.| 78 - 82 | 81%- 87 | 87 -87 | 8) -83 | 7% -8) | 8) -81 | 8t -8 | 8 - 8 | 8)X- 87 -88 | 88 -90 | 88 - 88 
do W.D.| 74 - 74 | 73 *_ 80 81 - 83% 8) -8) | 7% -80 | 75 - 80%! 80%- 86%) 86 - 87 | 8) -8 | 83 - 8 ~ 84 | 84 - 8 
do 2im.| 35 - 35 38 - 42 OH —@ t.c o © coecel c60 * ceoleces © eeselsece © evccl+sce cccclecee © cece] 20 ~ 20 25 - 30%) 25 - 32 
do cons. 73] 26 - 35 | 87 - 88 | 45 - 45%]...0 = 22.8 a cee deen © cocelseee — --.| BO - 3B) f.... = 2... 2 UW | BOM- 31 | 30 - 32 
Tol. & Wab., ist ext.| 83 - 854) 86 ~ 81% 4) -— 9214) 80 - 89% 88 - 90%) SOY- 92 | 92 - 944) 95 - O54] $1 - 91) 91%- 95 | 96 - *9 99}4- -102 
do 1 i+t m. St.L.div) 60 - 613%; 61 - 6 68144- 73 60 - 67 64 - 65 7 - 69 67 - 67 66 —- 67 60 - 62 2 - 68 70 - 72 7 - 78 
do 2d mort. .....| 514-59 | 58 - 64 | 644- 6% 6) - 63 | 6 644,65 - 664 6 - 6 | 60 - 6) 62%4- 68 2 - 654¢| +8 - 693%;| 70 - 71 
do equipment.. oy ee ae in aa ey i ES. iy Sa wine be -..-} 10 - 10 - 20 | 2) - 21 
do cons, conv....| 32 - ?3% 33 - 44% 33° - 59%] : "- 49 | 35 - 36 | 35 373¢' 36 - 2614) 34 - 35 | 8t - 38 37-47 | 5) - St | 47-47% 
Union Pac fic ist m. "| 10234 - -10334 | 10834-10554 1) 454-1053 108% -105 4 11045-15 (1045-106; 108 -104 |104%-1065g/i06 -10'%|106 -10%/10°%4-106 [105 -linds 
do ‘d gr 2s. 1003, -10: 4, | 10: 102% 1023;- ~1033% ‘gy -1003%;| 99 -100%%! 9914-10144 1023g-'64 |1044-'05 [104 -105 [100 ~100% ———e 99 34-100 % 
do sink. fd.) 94%- 95% =x S Gi - Wx 9035- O15 | a o1% 883; - 61%) 92 - | 944g 95%) DIYG- Y2kg) 9144-9 9:34- II | 9-te- 924 
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RAILROAD AND MISCELLANEOUS STOCKS 


(Compiled from all sales at the New York Stock Exchange.) 


1872, 
The money market worked very closely during most of the year, except from May to September, and at times reached verv 


high figures, interfering seriously with stock operations. 


tok place, with the overthrow of the old board of directors and the resignation of Jay Gould as president of the company. 


James Fisk, Jr., was shot in January, and in March the Erie “revolution” 


Deal- 


ings in the stock were subsequently to that time of enormous extent, aud the price advanced from 30 (February) to 75% (May). 
Philadelphia & Reading stock was struck from the Stock Exchange list in March, the company refusing compliance with the 


requirement of registry in New York city. 


In June the sales »f Pacific Mail stock were very large. 


The law passed for the 


reduction of the capital stock from $20,000,000 to $10,000,009, and the increase by Congress of the company’s subsidy to $1,000,000 
in consideration of doubling the service between China and San Francisco, were important influences causing this activity, and also 
the annual election of the company, in regard to which there was some contest, although the former directors were elected by a 


large majority. 


In September, Erie stock had, previous to the 17th, been made very scarce, and was loaning at high rates from day 


to day, in consequence of the heavy purchases of a leading speculator, wh» had thus “cornered” a clique which had sold the stock 


short to a very large amount. 


For the purpose of compelling the party who was carrying Erie to sell out, and at the same time to 


harass the gold party, the clique then locked up money, and succeeded in making extravagant rates of interest, while borrowers 


of gold also had to pay per cent a day for its use. 


3? 


That day (the 17th of September), when money commanded § per cent a day, 


gold § per cent a day, and Erie stock as high as 2} per cent, was remembered as the day of the “three corners.” The Boston fire 


(Nov. 11) caused considerable excitement and depression in stocks, but not to the same extent as the Cliicago fire, the losses being 


lighter and falling on men that could stand them. 


The corner in Chicago & Norihwestera in November carried the stock from Tit 
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RAILROAD AND MISCELLANEOUS STOCKS, 
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The money market continued very stringent during the early part of the year, and about the 1st of April almost a panic ensued 
in conseg uence, as rates for carrying stocks were then quoted as high as 
decline of prices and the failure of a number of houses ia Wall street. 
by order of the Executive Committee, in the height of the panic, and was not opened again till the 30h of that month. The 
extreme lowest prices in stocks, however, were generally reached early in November, and from that time there was a gradual 
recovery up to the close of the year. The Erie Railway(February) paid 1% and(August) ! per cent; but the stock was not benefitted 
thereby, and continued to decline to the end of the year, the sale price (Fabruiry) having risen to 69}, and (November) fallen so low 

In March, Harlem was leased to the New York Central & Hudson River Com 
terms had been expected, and speculation carried the price (April) to 140; but on the 
fell off, and December found it at 115. 


The summer was noted for a 
On the 20:h of September the Stock Exchange was closed 


pany at 8 percenton stock. Mora advantageous 
real facts being disclosed, that quotation rapidly 
The Union Pacific was under a cloud in consequence of the Credit Mobilier investigation 
by Congress. Pacific Mail suffered greatly from the mismanagement of speculative parties who controlled the company. The 
extreme range of stocks in the year being a matter of unusual interest, the following table is given, showing the date of highest 
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1874. 
Daring the year 1374 the New York stock market was less excited and less subject to wide fluctuations than for many years 


The financial crisis of 1873 had broksn up to a considerable extent the strong speculative cliques or combinations 


which had formerly controlled the market, and had also given the outside public a strong distaste for farther ventures in stock 


speculation. . + gp | a | 
and freights on the railroads within their respective borders, caused much excitement among capitalists and holders of railway 


securities. 


The so-calied Granger laws of Wisconsin and other Western States, regulating and reducing the rates for passengers 


The suits brought under the law were decided against the railroads in the State courts. but were fiaally »ppealed to ths 


U. S. Supreme Court, and had not been decided at the ciose of, the year. Chicago & Northwestern and Chicag» Milwaukee & St 
The New York C-ntral & Hudson River began the paymont of quarterly 


Paul were the stocks chiefly affected by this question. 


dividends with January, 1875. 





Lake Shore & Michigan Souther: was heavily eacumbered with flouting debt at the beginning, but 


wax able to negotiate bonds to pay it off; and, after passing the August dividend, declared 3} per cent in December, payable Feb. 1, 


1879. 


to pay regularly thereafter. 


and Mr. Hugh J. Jewett was elected to the office. 


Western Union Telegraph paid 2 per cent quarterly in July and October, and announced the determination of the managers 


Erie Railway affairs were much involved, and an investigation of its accounts was made by English 
accountants sent over for the purpose, whose conclusions were not regarded as satisfactory. 


Mr. Watson resigned the presidency 


Pacific Mail was depressed by disasters to the company’s steamers, by dissension 


among the directors, and by the development that $750,000 had been spent for passing through Congress in 1872 the bill for the 
The Toledo Wabash & Western road lost heavily on its earnings, and the prica ran down under the 


$500,000 additional subsidy. 
vefault in the interest due Feb, 1, 1875. 


prospect of 


The highest and lowest prices of the year of some of the most active stocks 
were as follov.s: New York Central & Hudson River, 953 May 19, 105% Murch 1; Erie, 26 Dec. 10, 544 Jan. 15; Lake Shore, 674 
June 19, 84g Jan. 16; Wabash, 183 Dec. 29, 55} Jan. 16; Northwestern, 343 July 15, 62} Jan. 9; Rock Island, 924 June 19, 1094 Feb. 
9: St. Paul, 314 May 18, 49% Jan. 10; Ohio & Mississippi, 223 June 17, 36 Jan. 10; Union Pacific, 23 June 17, 383 March 30; Western 
Union Telegraph, 68 April 24, 884 Dec. 10; Pacific Mail, 33g Dec. 21, 514 Sept. 30. 
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RAILROAD AND MISCELLANEOUS STOCKS. 
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The course of prices in 1875 was marked by extreme depression in many of the prominent speculative stocks which liad Joy 
‘The most important influence bearing upon the values of railroed stocks in general, was ¢} 
decline in earnings during the first nine months of the year, arising from ihe depression in commercial affairs, and more particular 
from the low rates on both freight and passengers, which were caused by the sharp competition for business among the different 
The latter difficulty was greatly aggravated on the principal trunk lines between the West and the Atlantic seaboard by the 
disagreement between the Baliimore & Vhio and the Pennsylvania railroads, which led to the so-called ‘‘freight war,’ 
were reduced below the ectual cost of transportation. 


been favorites at the Stock Exchange. 


roads. 


1875. 


ng 
18 


ly 


in which rateg 


‘Two prominent roads forming parts of Western trunk lines defaulted on 


their interest and went into the hands of receivers—Erie on the 26th of May, and Toledo Wabash & Western February 22—and on 
several other roads belonging to the same general! group the net earnings were only sufficient to pay bonded interest, and the pricey 
of such leading stocks as Lake Shore & Michigan Southern and Michigan Central declined to lower figures than inthe panic of 1873, 
The Pacific railroads—Central Pacific and Union Pacific—formed a conspicuous exception to ‘most others, in showing a highly 
prosperous business and a large increase in gross and net earnings. 
and declared the policy of paying eight per cent per annum in future. 
U. 8. Supreme Court decision, given November 29, declaring that they are not bound to pay interest on the bonds issued to them 
A new line of steamships between China ard Japan, the 


by the United States Government until the maturity of such bonds. 
‘‘ Occidental and Oriental,” was established under the auspices of parties interested in the Central Pacific Railroad. 


Both companies during the year paid dividends on their stocks, 


These companies were also greatly strengthened by the 


Uaion Telegraph paid eight per cent on its stock, and showed a small surplus in earnings. 
The grand speculative move of the year was the advance in Union Pacific stock from 36 in January to 794 in July, and to 824 in 


November, under the management of Mr. Jay Gould and other parties, mostly in Boston. 


Western 


Second to the advance in Union Pacific 


the most extraordinary fluctuation in any stock was that in Pacific of Missouri, which sold at 55 in April and 47% in September, and 


went to 74 in October. 


This extraordinary break in the stock of a road leased at fixed annual dividends (to the Atlantic & Pacific), 


was demoralizing in its effects and tended to increase the lack of confidence in values; it was caused bya large decrease in earnings 


ini by the development ot the fact that a heavy increase in bonded debt had been made since the lease. 


Towards the close of the 


year there was an improvement in the general tone and a more confident feeling, based in part upon an improvement in railroad 
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The year 1876 wiil be memorable in the anna’s of the New York stock market as one of great depression in values. 


1876, 


re af 


Tho 


events of the year which furnished the chief causes for the decline in stocks were also of different origin and applied to different 
classes of stocks, carryiug with them the discouraging suggestion that no stock can be so strong as not to be liable toa blow from 


some quarter. 


frequently remarked that a more healthy tone had set in. 
shape of the railroad freight war, which commenced in the latter part of Avril. 
party for breaking up the then existing arrangements among the trunk lines to the West, but it afterward appeared that it was a 
deliberate move on the part of Commodore Vanderbilt, as president of the New York Central and Lake Shore Companies, to secure 
the important principle of one uniform rate for through freights from competitive points at the West over any of the four leading 
The managers of the Pennsylvania and Baltimore & Ohio Riilroads resisted this and stood 


trunk lines to the Atlantic seaboard. 


[un the first two or three months there was considerable activity and, at times, buoyancy in the market, and it was 


‘The first serious check to this improved condition of affairs came in the 
P , 
It was not Known at first who was the responsible 


out for rates based on wileage, which would give them the advantage of lower prices to Philadelphia and Baltimore than to New 


York. 


The opering of hostilities was followed by the sharpest competition for freight, and while regular schedule rates on fourth- 


class freight from Chicago to New York were reduced to 29 cents per 100 Ibi, the actual rates made privately with shippers were 
The war was kept up with unequalled severity throughout the summer and fall, and was not settled till Dec. 
16, when an agreement was made that produce shipped by rail to the seaboard, intended for export, should bs charged at one rate 
to any of the three cities, New York, Philadelphia, or Baltimore, while that shipped for home consumption should have the 
benefit of a lower rate to the two cities last named. Second to the depressing influence arising from the railroad war, the break-up 
in the anthracite coal combination, and the consequent decline in the stocks of the coal-carrying roads, was the chief event of 


even much lower. 


importance, 


market to their utmost, and thus added to the glu»my feeling prevalent. 
until the last of the year, when the critical illness of Me. Vanderbilt, together with the issue of the company’s report for the year 


ending Sept. 30, affected the stock unfavorably. 
engaged at the end of the year in endeavoring to carry out the proposed plan of settlement. 


hands of Messrs. Torrance and King, as receivers, oa Nov. 17. 
the road, and the company declared only 2 per cent dividend payable February 1, 1877. 
economy of expenditures, declared 2 per cent in July and 1} for the Jast six months of the year. 
The fluctuations of the stocks of the coal carrying roads, Delaware Lackawanna & Western 


foreclosed under the third mortgage. ) 
and Central of New Jersey, and of the Delaware © Hudson Canal, are shown in the table below. 
half of the year made a remarkably good exhibit, and out of thirty-two roads whose reports of gross earnings £for the six months 
ending June 30, 1876, were published in the CHRONICLE, all but five showed an increase as compared with the same time in 1875, 
In the latter half of the year gross earnings feil off materially, and in consequence of the low rates for freight established by the 
railroad war, the net profits from operations were reduced proportionately more than the gross receipts. 


As usual under such circumstances, the bears in stocks made the most of these discouraging features to hammer the 


New York Central & Hudson River held its own well 


Erie changed but little, and the bondholders’ committee in London were still 
Ohio & Mississippi went into the 


Illinois Central stock declined heavily from decreased earnings on 
Lake Shore, through an enormous 
Pacific of Missouri was 


Railroad earnings in the first 
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seecue JANUARY.|FEBRUARY! Marcn, APRIL, May. JUNE. JULY. AUGUST. |SEPTEM'R.| OcTOBER. NovEMBER DECEMBER 
se Low. High.| Low. High. | Low. i gh.|Low.High.| Low. High.| Low. High.| Low. High.| Low. Uigh.)| Low. High. Low. High. |Low. High. Low. High. 
Railroad Stocks - 
Aib’y & susquehanna/l01 -101 |101 -105 (193 ~-10°4g)1054g-106 |.... -.... . — --- |1024-1024/1038 -103 | 80 - 87 | 8) - 89 | 89 -90 | 86 - 90 
Atlantic & Vac., pref. 4-7 b4- 7 4-6/8-4/]2-+8 | 1%- 2%] 2 - 8%] 1%- Bs] 1 —- Bui 1% B | BW BK)....-.... 
Belleville & 8S. i -,pl. . ee ° - jt cin © cease taceu, —— one @ eee coe 7 seectee 7 tee ssce @ eseheosqe @ wee coe * geeeteoou * « « ee 
Central of N. Jersey..|103 -1i7}¢ |1054¢-109% | 10614-10714) 953g-108 | 793{- 9814) 71%- 85%) 6134- 74%! BT3g- 61 [21 - 4134) 2Y- 4064) Bi%- 87%| 33 - B7R% 
Contre PeCtIRs occ chscoe * cecch--0e “0 ccf eee. MME. beees = ..—... | 98 - 98 Sete, YY ae oe een Py Pe ee ee 
Chica.o & Alton.... | 983-1°514/1003% -1°5 {101 -106}¢| ¥7 -1044¢) 975g- £834) 98'¢-103 |100 -1023{) 9734-1025] 96 - 99 | 963¥-101%| 971% 100 | 92%- 99%; 
0 pref.}106'4-10) |106 -110 [110-111 |103%-1073¢|1044-105 [107 -11) |108 -108%4)107 -108 |103'y-108'¢ | 1094-105 |108%-1084%4|108 -110 
Chic. Bur. & Quincy..|114 -117%{|116 -12139}118%-119%} 117-120 [117-1 834 | 11494-1164 | 11494-11234 | 11444-120 | 11244-116  |1133¢-115% | 11234-11554 | 1124-116 
Chic. Mil. & St. Paul.| 3544- 425) 49%- 4634] 40K%- 46 | 387%- 41%) 3554- 39% | 48 - 42%) 35%- 42 | 29 - 87%) 2B - 3355) 2444-81 | 18%4- 2%) 18%- WK 
0 do pf. (63,- 77 147%4- 8%| 654g- 843g) €2%j- 67%! 61 -- Gig) 6754- 72%) H7M— 72%) 64 -— 7132) 58 -— G75) 54%- 61%) 49%- 5644! 50% 541g 
Chic. & Northwest'n.} 88%- 43 | 493¢- 4514] 4134- 44% | 88 - 4255| B9%- 41 | 395¢- 4314] 88%- 435¢| 36 - 393,| 3174-714] 313¢- 421¢| B2%- 38%! 3414- 38 
do do pf.| 564g-- 644 | tlg- 674) 61%{- 661¢| 564%- 62%) 5537- 60 | 59 - B74) G25- B7%| 583 - 644) 5744- 63%) 59 - 64%) 57- Gl4g| 55H%- 6 13E 
+ agg neh Se. 10434-10934/108 -111%|109 -111% oo 103%-106 | 1054-10954 |1073%4-10954|10134-108 (100 -1U6%| 9814-11234) 9834-102 | 9834-1024 
in, Ham, BTIGR fcc. @ cocleoes © 6 Ocfeces ©& cece -% coe @ evechesse @ cawsteces © eocoleses ™ caectecce © -enchccoe © -<-hoose © seechkecee @ coee 
Clev. Col. Cin. & Ind.| -7% —- 61%! 538%- 57%) 5)&- 69%/ 5) - 56 | 45 - 50 | 42 - 483%) 40 - 45 | 387 - 42 | 32 - 37 | 354-41 | 35 - 395) 36 - 41 
Cley. & Pittsb., guar.) 89%- 95 : 93 - 951, 933,- 93 y 93 - S$6%) 9214- 944) 92'¢- 93% 933¢- 9614) G2 - 95%! BHW- [2 8514- 91 | 884- 0% 88%, - 90468 
g 4 2 4 
Col, Chic. & Ind. C..| 35- 64) 5 - 5%) Bw- 5 4%- 5 4 - 4%) 4 - 4 %A- 4%) 3%- 3%) 3B4- 3%| 3%- 4%, 3 - 4 2- 3% 
Del. Lack. & Wert'n 1234-12 % 116-120 117 9-120 104%4-119% 1084-114 1043-109 | 94 -10514 7 aig 66%- 844) 6414- 81%| 67%%- 75 674 73% 
ubuque®& Sioux City}; 70 - 7 12% % ‘io - «7% Oo -% Me @ GD lease ~ cecctasee © exe: Gm GS feces * cvcchocce © cco: fecce @ coool @ = 
Se ahidin niin, cadinniciett 15%- 18 16% - 1834| 174- 23%, 135- 204) 13 - 15%] 133{- 15 | 183f- 14%| 8%- 14%, 9 - 10%] 93-12%) 9%- 114) 7K- 10% 
ff eee Se, ans ee Ee’ Bence Pi cce bean anes eee oe 21 - 21 2) —- 2 |.... — ....| W@W —-DW 16 - 16 16 -17% 
Hannibal & St. Jo....| 18%- 22%) 18 -— 22%) 154-19 | 18%- 17%) 13 - 154%) 12%- 14%) 10%- 14%) 10% - 12) 10%- 1344) 138 - 163%) 124-15 | 12%- 14 
de pref.| 24 - 33%| 28 - 32%] 2514- 29%| 24 - 25%] -O%- 2435| 217%- 24 | 1914-25 | 18%{-2t | 1%4- 23 | 2 - 41 | 23%- 273] 2Y- 2 
Harlem............ {13)3¢-13 3g |156}¢-14) [139 -143% |139%-13'4% 1/137 -139 [13 4-140 |137%-149 [157 -1354/131 -13744|133 -138 [135 -138 [136 -141 
Illinois Central 97 46-10% | 973g-102 | ¥8 -103%|) 96 -99 | 9 -97 | 96 -—%8 | 92 - 93 G6 - 914,| 804%4- 69%) 79 -t7 | G7%H- t2%) WOR%- 71% 
Kangas Pacific. ......| 12%- 16%| 13 - 15 | 12 - 18%| 9%- 12%] 9%- 9X]... - ....].... - 2.20)... ee | 5 - 7K - 4%| 2 - 2 | 24- 2% 
ne non a t03;- 68% | 59%- 6744) 59%- 66 2%- 61 Kg - 56 | 523¢- Big) 525¢- 503g) 522¢- 5156) 483f- £435) 5314- 63 ots i +t 55 - €Ox% 
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‘to every part of our annual cotton crop report. 


liable to error. 
find three classes of deductions from the gross amount carried 





COTTON 


CROP AND COTTON 








CONSUMVTION 


IN THE 


UNITED STATES AND EUROPE, 


1875-76, 


COTTON MOVEMENT AND CROP OF 1875-76, 


Our statement of the cotton crop of the United States for the 
year ending September 1, 1876, will be found below. [It will be 
seen that the total crop this year reaches 4,669,288 bales, while 
the exports are 3,252,994 bales, and the spinners’ takings 
1,356,598 bales, leaving a stock on hand at the close of the year 
of 120,380 bales. The tables which follow show the whole 
movement for the twelve months. The first table indicates the 
stock at each port, Sept. 1, 1876, and the total on Sept. 1, 1875, 
the receipts at the ports for each of the last two years, and the 
export movement for the past year (1875-76) in detail and the 
totals for 1874-3: 
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m i yt roe { 
as geet Exports year ending Sept. 1, 1876. Stock, 
Ports. : “— “er” —— = Sept. 1 
sept. 1, | Sept. 1, | Great a ther | 1876. 

1:76. 1875. | Britain.| | nei. Fe NCClfor'jgn, Total. | 
Loui-ciana .. 1,415,959 993,775 | 753, aves ¢ 091 324,328 217,8¢3 1,263,005 29 407 
Alabama ...| 374,672 | 320,822 | 161,627) po 34,850] 57,206 243,683) 4,227 
So. Carolina) 415, 372 438 897 143,3.2 2) 1, 700) 57,326] 79,335) 281,713) 1,763 
Georgia... 521,825 | 603.246 | 161.113) 9,462) 32,65(/166,993| 370,218; 3,039 
Texas.......| 488,640 | 368,2-3 | 164,742.30,274) 4,111) 37,322) 236.449) 5,345 
Florida . 17,434 10,982 : on 11 
N. Carolina. 107.836 | 201,715 21, 992. ‘ ane 2,275 | 27 267 100 
Virginia ...| 529,126 | 418,114 103, S64) ... 1.817) 3,0-7) 108,693 431 
New York*.| 193,093*| 158,2.8* 414,610) .... 11,790) 67,974) 494,374 64,267 
Boston* ... 71,396*;| 39 660*; 58,075) .... > #e | 58,078) 6,034 
Philad’phia*} 3: 826*| 32,161*| 36,669} ....| ....| 3,938) 40,"07| 4.000 
Baltimore*.. 6,297* 8,132*| 17,527) .... eee saenel 29,114 _ 56 

Portiand*... 3,066* 3,148 eee . <a naib om 

S. Francisco} sees seen 372 > 41 393 
Tot.this year 4,191,142 — 080,711 68,527 456,972 646, 884 3,27 2,994 120, 380 
Tot. last year! 3.497.169 h 1'8u3. 703° . ‘359,699 1431,301 2,683,703! 66,059 











= * These eteae are only the portion of the receipts at these ports which 
arrive overland from Tennessee, &c. The total receipts at New York, Balti- 
more, Boston and Philadelphia for the year ending August 31, 1876, are given 
in a subsequent part of this report. 


By the above it will be seen that the total receipts at the Atlan- 
tic and Gulf shipping ports this year have been 4,191,142 bales, 
against 3,497,169 bales last year. If now we add the shipments 
from Tennessee and elsewhere direct to manufacturers, we have 


the following as the crop statement for the two vears: 
Year ending — 1. 





°6. 3 
Receipts at the shipping ports...... bales. 4 191 142 38, 497, 169 | 
Add shipments from Tennessee, &c., direct 
I icncusincesoovciscéune 333,146 205,339 
Total..... weeeee 4,524,288 3,702,508 | 
Manufactured South, not included i in n above* 145,000 13),483 | 





Total cotton crop for the year, bales.4,669,288 3,832,991 | 
t=" * in Southern consumption there was an error made last year, as our | 


mill retusus, subsequently completed, proved. We place the figures to-day at 
the same total as our mill figures of last year. See explanation. below. 


The result of these figures is a total of 4,669,288 bales as the 

crop of tne United States for the year enling August 31, 1876. 
Overiand and Inter-State "Nlovement, 

Very few words are necessary in explanation of our overland 
movement. In studying these figures, however, and, in fact, every 
other portion of our crop statement, it must be remembered that it 
has always been our plan to count each bale of cotton at the South- 
ern oulport where it first appears. This is a simple rule, applying 
We in this way 
not only preserve the unity of the report, and therefore simplify 
it, but, as a consequence, also make it more intelligible, and less 
Hence, in the overland statement, the reader will 


overland. 
first, all cotton shipped by rai from Southern outports to the 





% 











North. For instance, from New Orleans, Mobile, Savannah, &c., 
frequent shipments are thus made, an account of which is kept, 
but it is all included in the crop of New Orleans, or Mobile, or 
Savannah, &c., as the case may be, when it first appears there, 
and therefore when the same cotton appears again in the over- 
land, it must of course be deducted, or it will be twice counted. 

S-cond, we deduct from overland likewise the small amounts 
taken from the Southern outports for Southern eonsumption. 
They also, for the sake of unity and simplicity, are counted at 
the outports where they first appear. But, as is well known, the 
entire Southern consumption is made up in an item by itself, and 
added tothe crop. Hence, unless these small lots which thus go 
into Southern consumption from the Sout‘1ern outports, are de- 
ducted somewhere, they will be twice counted. 

Third, we also deduct the arrivals, during the year, by railroad 
from the West and South, at New York, Boston, Baltimore, Phila- 
delphia and Portland. Those receipts reached these ports by 
coming across the country, and appear in our weekly totals, 
becoming a part of the receipts at the ports, under the heads of 
“ New York” and ‘‘ Other Ports,” but now have been divided up 
and included under each separate city, according to the amount 
thus received by it during the year, as indicated in the first table 
of this report. All this cotton, then, having been counted dur- 
ing the year, must now be deducted as has been done. 

With these explanations, our detailed overland movement given 
below will be readily understood. Of course, in making up that 
movement, we have followed tle plan which was first suggested 
and acted upon by ourselves eleven years since. Up to that time, 
this item had only been a crude estimate, based upoa the 
Memphis and Nashville statements. Now we have made it as 
exact a record as any other portion of the crop total. Below is 
our usual outline map or diagram, by the aid of which one can 
readily trace the course of the movement where it crosses the 


-Mississippi, Ohio and Potomac Rivers, as given in the statement 


which follows. 
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é Mo., Kan. & Texas RR. connection. 
Springfield & Ill. Southeastern Ri. 
G Illinois Central RI. and branches. 


© Balthnore & Ohio RR 
P Louisville & Nash. Rh Rt. and Memphis 
sranch. 


@ele-) 


St. Louis & Southeastern RR. (from Q Through route oe to Norfolk. 
Shawneetown and Evansville.) Ik Chesapeake & ¢ 
E Cairo & Vincennes R T Orange, Alexandria & Manassas RR. 
F Evansville & C raw fordsyille RR. U Ww ashington route, via Richmond, 
G Louisville, New Albany & Chic. RR. Fredericksburg & Potomac RR. 
H& K Jeffersonville, Madison & Indian- | V Richmond, Chesapeake & York ltiver 
apoll . —_ and Madison Branch. tallroad. 
I Ohio & Miss. RR. a Branch. 


L Ohio & Miss. R RR. 


W Segmera ? route from Richmond and 
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main lit or 
Connections In Ohio of ‘the Balti- | X -—— Line RR., Louisville to Cincin- 


more & Ohio 





By examining the above diagram, baa a the aid of explana- 
tions made in our previous annual reports, nothing further will 
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be needed to explain the following statement of the movement 
everland for the year endiag September 1, 1876. 


Shipments for the year from St. Louis................eeeeeeeeereee ones 243,064 
Carried North over Illinois Central Railroad from Cairo, &€........-... 25,928 
Carried North over Cairo & Vincennes Ruilroad..... ......-.seeeeceees 80,10 5 
Carried over Mississippi River above St. Louis.... .... .- © .-++seeeeeee 27,591 
Carried North over St. Louis & Southeastern, less deductions.......... e 268 
Carried North over Evansville & Crawfordsville, less re-shipments...... 17,906 
Carried North over Jeffersonville Madison & Indianapolis RR.......... 153,406 
Carried North over Ohio & Mississippi Branch..............-.-+0+- +00 56,293 
Shipped through Cincinnati by Louisville Cincinnati & Lexington RR.. 33,306 
Receipts at Cincinnati by Ohio River. ...... Sepedeedecds’- b06006. 6eeedes 60,804 
Shipped to mills adjacent to river and to points above Cincinnati.,..... 5,108 
Total carried Overland .....cecccncccccccersevecrcceeeseeres eo eeses 703,780 
Deduct— 
Receipts overland at New York, Boston, Philadelphia, 


Baltimore and Portland...........0..ee.+s- v¢éeeede 816,278 
St. Louis shipments to Louisville, New Orleans, &c... 4,573 
St. Louis receipts from Cairo, &C.... ....---.-66. eee 8ti8 —321,214 
Southern Consumption and Shipments Inland from*¥— 

Galveston. .....2.ccecers 9osesesegsecs cececese shes 

aw QetGNBs.occcc0cceeteeee ses. 0 b6 cseccees GE 

Mobile.... .. e teerecees eversecceces eccescceces SOC MIS 

Savannah........ 90060000 0000 6600 c000Ke eveeee 843 

Charleston... cccccece 90ee cencesognesese eee 992 

North Carolina ports......c.cececsseees e-coe 2839 

Virginia ports...........06- ivgctentebnendius 11,168—133,237 
Less shipments inland heretofore deducted— 

Mobile from New Orleans..............-0+. ‘ 559 


New Orleans from Mobile..........0.-.s006- 67,682 
Savannah from Mobile, &c ..........ee008 » 13,505 
Charleston from Mobile, &c...... eesebenes © 321 
Norfolk from Wilmington......0..s0-e-+e06- 1,800— &3,S17— 49,420 


Total now to be Golmeted. 20 cece ccccccccccccccce cece cocccccccccces SUMO 


Se 


Ieaving the direct overland movement not elsewhere counted. ccoes 380,146 


he As stated above, these items are deducted—(1) so that “Southern Consump- 
tion’ can be added to the crop in one item; (2) because “‘ Shipments Inland” 
have once been counted as receipts at the ports named. 


According to the above, the total carried overland this year 
was 703,780 bales, against 461,751 bales last year, and the move. 
ment direct to manufacturers this year reaches 833,146 bales, 
against 205,339 bales a year ago. This shows an increase over 
last year of 242,029 bales in the gross movement, and of 127,807 
bales in the net movement. We now give the details of the 
entire crop for the two years: 

Louisiana, 


Exported from New Orleans: --—— 1875-76. —-~ 
To foreign ports. . ........-.-. 1,368.05 


r~-— 1874-75. -——, 
W ) 


‘To coastwise ports.............-- 212,375 162,4.4 
Yo Northern ports by rail and 
Dl . «nih hth atiendens abeeeeesaes 7,601 2,572 
Burnt, manufactured, &c........ 1,976 1,474 
Shipments from Brashear City .. jane 32? 
Stock at cloee of year...... eoeeee  29,407—1,614,264 9,986—1,172,077 
Deduct: 
Received from Mobile®.......... 67,632* 136,221 
Received from Florida...... . .. 370 167 
Received from Galveston and In- 
dianola*..... thcchnaainn abe -eee 120,417 24 497 
Received from ship Ailsat...... sade 1,168 
Stock beginning of year....... oe 9,986— 198,405 15,959— 178,302 
Total product for year. ..... bbeere 1,415,959 093,775 


(2 *These figures uf shipments from Mobile and Texas to New Orleans are 
taken from the Mobile and Galveston statements. We use them, as heretofore, 
instead of the record of arrivals from those points kept at New Orleans, 
because we eee no other way of reconciling the various port figures. If 
Ga veston, for instance, has received so much cotton, she must give us a record 
of the shipments, and if we do not accept her record of shipments entire, no 
part of it can be correct. With the receipts there is room for reconciliation, in 
the surplus found on count of stock and in other obvious ways. Our crop 
report, therefore, is made up (not only for New Orleans, but for all the other 
ports) on the supposition and basis that every port keeps and givesa correct 
record of its shipments. 


+The ‘‘Ailsa’’ was sunk prior to September 1, 1874, and its cargo was included 
in the year’s crop ending that day; the amount here given was recovered in 
1315, and, therefore, was deducted from the crop of 1874-75. 


Alabama, 

Exported from Mobile:# 

To foreign ports............. esos 243,683 131,341 

To coastwise ports........ ecccece §46Emeguee 192,445 

Burnt and manufactured.... .. on 223 

Stock at close of year....... eevee 4,227— 376,153 922— 321,931 
Deduct: 

Receipts from New Orleans...... 559 207 

Stock at beginning of year...... 922— + 8=61,481 8,902-- 4,109 
Total product of year.......... ees £74,672 "$20,822 


* Under the head of coastwise shipments from Mobile are included (in 
addition to the amount shipped to New Orleans) 40,517 bales shipped inland by 
_ tne | 163,149 bales in all,) which will be found deducted in the overland 

remen 


Texas, 
Exported from Galveston, &c.: 
To foreign ports (except Mexico) 235,364 223.884 
st dies a6 ee. ws 1,985 
To coastwise ports*............ . 251,951 143,004 
Burnt and manufactured ... .. $  apeees 393 
Stock at close of year ... ....... 5,345— 493,745 5,105— 372,788 








Deduct: -—-— 1875-76. ——, —— 1874-75.—X 
Received from New Orleans..... —...... iv) foe 
Stock at beginning of year ...... 5,105— 5,105 4,505—- 4505 
Total product for year.......... ee 48+,640 368, 283 


* Coastwise exports are made 7 as follows: 234,897 from Galveston; 17,924 
bales from Indianola; 113 bales from Brazos Sautiago, to New Yor., aud 17 
bales from Corpus Christi to New York. 





Florida. 

Exported from Fernandina, &c.: 

TO Catalan POSES. ...0: veccecccece eacene 44 

To coastwise ports...... oe eccces 17,432 10,929 

Stock at close of year ........... 1l— 17,443 V— 10,982 
Deduct: 

Stock at beginning of year....... I 9 cooo™ 
Total product for year ........ see 17,434 10,982 

* These figures represent this year, as heretofore, only the shipments from 
the Florida outports. Other Florida cotton has gone inland to Savannah, 


Mobile, &c., but we have followed our usual custom of couating that cotton at 
the outport where it first appears. 


Georgia. 
Exported from Savannah: 

Yo foreign ports—Upland ....... 368,844 420,881 
Tu foreign portse—Sea Island .... 1,374 2,354 
To coastwise ports—Upland .... 165,898 190,041 
To coastwise ports—Sea Island.. 5,493 5,557 
Nae Brunswick to North’n porta 1,449 199 

SD: 04 -weneesnecees seeneseoeeee 25 


Stock at close of year—Upland .. 2,858 "859 
Stock at close of year—S. Island. 181— 546,122 42— 619,933 


Deduct: 
Received from Mobile and N. 0.. 13,505 7,864 
Received from Beaufort, Charles- 
ee al ae aad Lice 1,623 1,136 
Receive | from Florida—Upland.. 976 57. 
Received from Florida—S. Island 4,292 2,530 
Stock beginning year—Upland... 859 4,463 
Stock beginning year—Sea Island 42— 21,297 116— 16,687 





Tctal product for year...........0 524,825 603,216 
South Carolina, 
Exported from Charleston, &c.:* 








To foreign ports—Upland... ... 276,694 268,660 
To foreign ports—Sea Island ... 5.019 6,478 
To coastwise ports—Upland...... 35,994 167.304 
To coastwise ports—Sea Island.. 3,212 3,999 
Exported from Georgetown, Beau~ 
ee Mkeeeches cvce ccccceceses 996 852 
Be cccceseeces necdb adds edéane ° ones 2,13' 
Stock at close of year—Upland .. 1,417 2,443 
a... at close of year—S. Island. 345— 423,678 340— 452,208 
educt: 
Received from Florida—Upland . S4 336 
Received from Florida—S. Island 3,916 1,£09 
Received from Sav’nah & Mobiie 523 7.016 
Stock beginning year—-Upland... 2,443 3,673 
Stock beginning year—S. Island. 3i10— 7,306 477— 18,311 
Total product of year............. : 416,872 438,897 


* Included in the exports from Charleston this year are the following ex- 
ports from Port Royal: To Liverpool, 4,550 bales Upland; to coastwise ports, 
18,338 bales Upland and 435 bales Sea Island. We alse include foreign ex ports, 
49 bags Sea Island exported from Beaufort to London. 


North Carolina. 
pen from Wilmington, &.: 
fe) 





foreign POrtS.. ......eeeesee. = 27,257 15,673 
To coastwise ports.... ....... co  %9,779 85,194 
Taken for consumption .. ...... 1,148 > 
ieee sceceene annet idlnaneease acai l 
my at end of year.... ......+. 100— 108,291 458— 101,947 
educt: 

Stock at beginning of year ..... 458 — 458 222— 232 
Total product for year. .......... 107,833 101,715 
Virginia. 

Exported from Norfolk, &c.: 

To foreign ports..... .......e00. 102,653 67,212 

To coastwise ports*........ eseee 412.045 847,52) 

Taken for manufacture ........ ° 10,385 7,139 

EE: wes ecee- 2006000 connec ceeds sa 626 

Stock at end of year.... .... .... 431— 631,552 1,622— 424,135 
Deduct: 

Received from Wilmington...... 1,800 3,5(0 

Received from the ‘San Marcos’’t pene 228 

Stock beginning of year..... neue 626— 2,426 2,293— 6,021 
Total product for year........... . 529,126 418,114 





* Our Virginia coastwise shipments are made up as follows: From Norfolk, 
$61,053 bales; from Petersburg and Richmond, (58,320 bales, less 7,330 reship- 
ments), net, 0,990 bales--making a total, coastwise, of 412,043 bales. 

+ The **San Marcos,”’ from Norfolk to Liverpool, went ashore at False Cape 
in January, 1875, and on 23d of January 130 bales, and on January 29th an- 
other lot of 98 bales, from that vessel were taken into Norfolk. 


Tennessee, 
Shipments: 
From Memphis .... ..0..+- see. 484,545 325, 263 
EE BIE kee cocoesececess 51,814 58,504 
From other places in Tennessce, 
Mississippi, ‘Texas, &c........ 319,166 243,495 
Stock in Memphis and Nashville 
St end OF YORP.. .ccccccecccces 5,812— 891,337 4,546— 631,808 
Deduct: 
Shipped from Memphis to New 
GE, GRccacvcccdeceet ccces 113,919 63,782 
Shipped from Memphis to Nor- 
DM vttieentsncas::@ apcess< 105,562 91,337 
Sh'pped from Nashville to South- 
GD BBs cccseceses | cccvcesic 17,886 15,688 
Shipped direct to manufacturers. 833,146 205,339 
Stock at Memphis and Nashviile 
beginning of year ...... ...... 4,546-- 575,059 9,327— 390,473 
Total shipments to New York, &c, 316,278 241,335 
Add shipments to manufacturers 
Civdes enéedo. eneceee 4000<n0 333,116 205,339 
Total product from Tcnnessce,&c.* 649, 124 446,674 





* Except the shipments to New Orleans, Norfolk and Charleston, which are 
included in the New Orlcans, Virginia and South Carclina crop. 
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Total product detailed above by States, for the year 
ending Sept. 1, 1876............... pevecécedeeuse .. 4,524,288 
Consumed in the South, not included............2++++ 145,000 





Total crop in the United States for the year ending 














. Wg PE dn obcbecs scene ertsnguneiise cunnses sen 4,669,288 

Below we give the total crop ‘each year since 182%: 
Years. Bales. | Years, Bales. | Years. Bales. 
1875-76... -- 4,669,283 | 1257-58... .....00. 3,113,962 | 1842-43. ........2,378,875 
1874-75.......... 3,592,991 | 1856-57......... 2,939,519 | 1841-12.......... 1,6°3 574 
1873-74. . .....4,170,388 | 1%53- ~ gaindneinned 3,5 7.845 | 1840-41.. ....... 1,631,945 
1872-73. ...0..0.-3. 93,508 | 1854-55....0..0.. 2,847,339 | 1839-40.......... Q17T7,835 
aj gp EEE 2,974,351 | 1853 eet 2,930,027 | 18°8-39......... 1,350,532 
1870-71. ........43° 2.317 | 1852 8... 282 212.882 | 1857-28.......... 1,°01,49° 
1869-70. .........8 3,154 948 | 1851-52 2... so c., 3,015,0.9 | 1836-37......... 1,422,930 
1868-19. ..... ..2.-89.039!' 1859-51. 2... ....2,355,257 | 1°35-36... .....-1.869,752 
1867-63...... ... 2,593,993 1819-5) eenquntiie 2,096,706 | 1834-35..........1.24.328 
1865-67. .........2,019,774 | 1848-49.......... 2,728,596 | 1832-34... » 1,205,324 
1865-66..........2,198,987 | 1847-48... ...... 2,347,634 | 1832 33..... +004. 2,0.0,433 
1861-65.........no record | 1846-47.......... 1,778,651 | 1831-"2.......06. 987.487 
1860-H1.......... 3,654,006 | 1845-46...... 12 22,100,5.37 1830-3! weonneets 1,038,448 
185-60. ... .....4,669,770 | 1844-45.......... 2.3 4.503 | 1829-30......++0. 476,849 
1656-59....... «3,951,431 | 1643-44.......... 2,030,409 | 1828-29.......-.. 810,415 





Consumption, North and South. 

The past year has been an unusual one to the cotton manu- 
facturer the world over. Spindles have been generally active, 
though nut pressed, and consumption has kept up fairly well, 
but the trade has been lifeless, and the prices realized for goods, 
in most cases, unremunerative. 

A prevailing, and we might almost say the controlling, feature 
of the twelve months, was a constant pressure of stocks accumu- 
Jated in manufacturers’ hands. This condition in Great Britain 
we see attributed, by a writer ina Liverpool paper, toa revolution 
which he states is going on in the system of trade with the Kast. 
Formerly, it was customary for India firms to hold large stocks 
of goods and yarns in Bombay and other import towns, and the 
route around the Cape necessitated a further considerable stock 
at sea also, Now, however, by means of the Suez Canal and 
telegraph, all this is changed, very small stocks being held by 
first hands in India, since any ordinary goods can be ordered 
shipped and arrive in six weeks to two months from the date of 
the order. Consequently, the old distributing stocks are held 
nowhere, except in very small amounts, and the manufacturer 
himself is compelled to carry the surplus. The pressure of this 
surplus in a “‘ fresh place” (that is in the hands of manufacturers, 
rather than in the hands of merchants at Bombay and elsewhere) 
this Liverpool writer says, is what has given an appearanc?s of 
over-production in Great Britain, whereas, in truth, he claims 
there is no over-production. 

Without wholly accepting this conclusion, the suggestion that 
a change is going on in Europe, as well as in this country, induced 
by steam and telegraph, in the matter of carrying stocks of goods, 
is true, and is of considerable importance in interpreting the present 
conditions and future prospects of the trade. Our own manufac- 
turers have had to contend against similar facts; that is, the 
rapidity with which orders can be executed has led to a disposi- 
tion among our merchants to carry very small stocks, and this 
disposition the panic intensified, until in July, 1874, the mills and 
their agents found themselves with a large surplus of manufac. 
tured goods on their hands. The first and natural conclusion 
was that this showed a very decided over-production. Subse- 
quent developments, however, have proved that pusition to be a 
false one, at least in degree. This is evident from the fact that 
on the first of July, 1875, although the mills used as much cotton 
for the year ending that day as during the frevious year, they 
found themselves with decreased stocks of goods; in other words, 
the country had more than taken the entire production of the 
twelve months. The year just ended is nearly a repetition of 
1874-75—the mills haviug distributed more than they manufac- 
tured. And yet prices have been constantly unsatisfactory, sales 
being forced under this same idea of over-production. When they 


‘saw the surplus piled up at the mills or with agents, they forgot it 


was nearly the whole surplus, formerly held everywhere, and that 
three months’ production now, therefore, makes more show as 
surplus than six months’ production did in 1860. 

But the turn has come. Low prices at last compelled many 
mills this summer to stop running, whiie low water in other cases 
enforced short time, so that, as we showed a few weeks since, 
over a million spindles were idle in New England; and probably, 
take the North as a whole, there was a reduced production of 
goods, amounting, for a short time, to 15 per cent of the entire 
production. At the same time the requirements for export of 
our best fabrics have been slowly but steadily increasing, as the 
quality of the first ventures has become known to the consumers. 
Of course, under such circumstances, there could be but one 
result. We pointed it out on the 5th of August (before the late 
movement in the goods market) and asked the question then, 
which may well be repeated now: ‘‘ Do not these facts seem to 





“‘of our cotton spinners?” That improvement has been realized, 
and with the promise of better prices the most of the mills haye 
started up again. 

For the coming year the prospect is extremely encouraging, 
This is a necessary conclusion from the proof given above ag 
to the actual consumption of goods the past two years. It hag 
been clearly shown that during those years the country hag 
absorbed more than the production. The temporary stoppage of 
the mills tended to reveal more quickly the true situation in this 
respect. Of course, the mills may overdo the matter, under the 
present exhilaration, and force their spindles until the result isan 
accumulation of goods. But, as the case now stands, the above 
facts indicate that the country will need, and can be made to take 
at remunerative prices, a production equal to either of the last 
two years. 

In the South, there have been no marked changes in the cotton 
manufacturing business. Some new mills have started up, but 
others have suspended, while still others lave been running on 
short time. Taken together, we find no material alteration in 
the consumption of cotton. This industry has now secured a 
strong hold in that section, and is certain to make very decided 
progress in future years, as it is proving more clearly, each suc- 
ceeding twelve months, how profitably it can be prosecuted there, 
And in this connection the improved condition of the South is an 
extremely hopeful feature in the industrial outlook for the whole 
country. We do not mean that every man there is accumulating 
wealth. They are doing better than that;—they are accumulat- 
ing ideas of economy in production, which, in the end, must 
inevitably not only lead to individual profit, but show to the 
world the wonderful capabilities of that richly favored section. 
As an immediate result of an improved policy, it will be found 
that the cotton crop now about to be marketed more nearly 
belongs to the planter than any previous one, while his food also 
is, toa much greater extent than ever before, of his own raising. 

The consumption of cotton during the past year, North and 
South, has been as follows: 


Total crop of United States, as stated above..........06 ss.e.--Dales, 4,£69,283 
Stock on hand commencement of year (Sept. 1, 1875) — 

At Northerm ports .... .cccccccce cccccccccccccese 44,000 

At Southerm Ports. ... wccccccccce-cece rece sescce 21,781-2 66,05) 

At Providence, &c., Northern interior markets.. 8,352— 74,411 


To‘al supply during year ending Sept. 1, 1876........cecccccescccccee 4,:43,(99 
Of this supply there has been : 
Exported to foreign ports during the year. .....3,252,994 


Less foreign included .............+.. pened aces 4,585 —3, 248,409 
Sent to Canada, direct from West....... cee cove 4,182 
Burnt North and Sonth*................. eocecee 4,163 

Stock on hand end of year (Sept. 1, 187%)— 
BA TTI BONN oc oc ceca cocceeee coccscs oo eo Cae 
i ccccduccase 4000 <eecccndesee - 44,323— 129,389 


At Providence, &c., Northern interior markets. . 9,661—3,337,101 


Total taken by spinners mn United States, year ending Sept. 1, 1876.. 1,356,593 
Taken by spinners in Southern States, included in above total..... ee 145,000 


-_--- - 


Total takings by Northern spinners ..........cccccccccceccee +>. sees 1,211,598 


(2 * Burnt includes not only what has been thus destroyed at the North- 
ern and Southern outports, but also all burnt on Northern railroads and in 
Northern factories. Every fire which has occurred, either in a mill orona 
railroad, in the North, during the past year, we have investi: gated, and where 
there was cotton lost, have sought, and in almost every case obtained, a full 
return of the loss. This enables us to give the actual consumption in the 
North with greater accuracy. 


The foregoing indicates that the North and South have 
together taken for consumption from this crop, 1,356,598 bales 
of which the North bas had 1,211,598 bales, and the South (the 
same as given in our annual Spinners’ Report) 145,000 bales. 
Some cotton is every year used in the North outside of the mills 
though the amount thus hitherto consumed has not been large. It 
is not improbable that, with the lower prices, such uses of cotton 
may have been extended the past season. The total takings for 
all purposes at the North and by the mills 4 the South, fora 
series of years, have been as follows: 


— 


1871. 1872. 1873. 1874, 1875. 1876. 
Bales. | Bales. | Bales. | Bales. | Bales. | Bales. 


Taken by Northern mills. 1,008,956 977,540) 1,053,465) 1,177,417) 1,062, 522 Lut, 598 
Taken by Southern mills.| 91,240) 120,000) 137,662) 128,526 145,07] 145,000 


Total takings from crop 1,100,196 196 1,097, 540) 1 1,201,127 1,305,944 1,207,601 1,256 598 
Weight of Bales, 

In obtaining correct data of the weight of bales composing 
this crep, we have adopted the same plan which we have used in 
previous years—that is, returns from the Custom Houses as to 
the weight of exports. A statement to us from each Custom 
House establishes the following average weight of the exports, 
which applied to the total exports from the points n:med, gives 
us the following result. For the cotton carried overland from 






































‘** promise some improvement, in the early future, in the position 





Tennessee, &c., we adopt the average weight as given by the 
Memphis Cotton Exchange: 
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COTTON CROP AND COTTON CONSUMPTION. 
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——— 
Ye ar ending Sent. 1, _. Year ending Sept. 1. 1875 
f Number| Weight be Number} Weight, bes 
pkg o m Num at “be "he vig ics 
agent oe bales. pounds. 2 - bales. pounds. |2-5 
<F <4 
cvcston. ...s+-.). 286,449 | 119,974,043 | 508-17 | 224,284 | 111,637,342 | 497 
New Orleans....... 1,363,005 | 685,160,330 | 466°00 | 995.270 | 450,527,286 | 453 
TEE. casaecoees 244,183 | 123,682,570 | 507 35| 131,341 | 65,338,116 | 418 
Savannah ......0++ 70.218 | 171,853,920 | 464°22 | 423,235 | 198,948,431 | 470 
Charleston ee 281,713 | 125,080,572 | 444°00 275,130 124,6°5,770 | 453 
Wilmington........ 27.267 | 11,942,346 | 438°00| 15,673} 7,103,384 | 453 
IT in enolate 108,493 | 49,€72,701 | 457°0) | 67,212 | 30,219,138 | 450 
Tennessee, &C... 811,858 888,068,124 124 | 478°00 448,67 4} 209,936,780 | 470 

Total 3,442,886 1,624,395,206 . 2,578,819 |1,198,446,192 


eee eOeeeene 
——— + 





~ Now, if we apply the foregoing to the total crop of each State: 
as given previously, we reach the following resuit : 


















































Year ending Sept. 1, 1876. |Year ending Sept. 1, 1875. 

LSJ) >: 2 3 

Crop of Number} Weight, ue Number| Weight, 7 
bales. pounds. 2 = bales. pounds, (235 

<= <= 

Yexas.. we eeee-| 498,610} 245,868,988 | £03°17 | 868 283 | 183 036,651 | 497 

Louisia a... .co..+- 1,435 959 | 659,836,894 | 465 00} 993,775) 450,180,075 | 453 

Alabama, ..o.+ee- 374,672 | 199,089,839 | 507°35 | 320,822 | 159,769,356 | 498 

GoOPrgis...ccoccccces 24,825 | 243,634,261 | 464°22 |) 603,246 | 233,525,620 | 470 

South Carolina .. 416,372 | 184,839,168 | 444°00 | 438,597 | 198,820,341 | 453 

Virginia ... ...0 529,126 | 241,810,582 | 457°00 | 418,114 18,405,642 | 453 

North Carolina ....| 107,836 47,232,168 | 438°00 | 101,715 45,771,750 | 450 
Tennessee, &¢... ..| 811,858 | 388,068,124] 478 00 | 558,139 | 276,425,330 | 4% 

Total crop ..... 4, 669, 288 '2,201.410,024 | 471°46 38 2,991 ‘1, 786. 934,765 ) 468 468 


According to this statement, it will be seen that the total gross 
weight of this cotton reaches 2,201,410,024 pounds, and that the 
average weight of the bales is 471°46 pounds. 
Sea Island Crop and Consumption. 

The movement of Sea Island cotton we have made, the past 


few years, a 


special feature of our report. 


Up 


to that time no 


correct record of the exports of this staple from the United 
States, except from the ports of Charleston and Savannah, was 
ever kept or attempted. For the Northern ports, Custom House 


manifests furnish no guide. 


We have found it impossible, 


therefore, to perfect these figures except by special correspond. 
ence in every case with the consignee or the shipper, and in this 
way following every bale of Sea Island after it appeared at a 
Southern outport, until it either had actually been exported or 
The following are the results thus 


taken for consumption. 
obtained, 
The total growth of Sea Island the past year has been as 


follows 


: Florida, 


8,950 bales; Georgia, 1,213 bales; 


South 


Carolina, 4,756 bales; Texas, 77 bales—total, 14,996 bales, the 
particulars of which are set out below: 





Florida. 
—--1875-6,-—-—~ om—_ 187 1-5.—— 
Receipts at Savannah .......... bales 4,2! 3.171 
Receipts at Charleston.... .... Secesee , 9.6 809 
feceipts at New York. ......c.cceccee 726 273 
Receipts at New Orleans.... ....... «. 16 li 
Shipments to Liverpool from Florida 
direct eee eeee eeeeeeeevee eee eee eeene ee . 44 
Total Sea Island crop of Floridy...... 8,950 8,313 
Georgia. 
; on at Savannah.....ccscceces--s 7,212 7,953 
duct; 
Received from Florida ............ 4, 38: 4,373 
Received from Florida for Charlest’n 1,5 1,738 
Received from Charleston... ...... 
Received from Beaufort, Seca : ""92—5,999 672— 6, 843 
Total § Sea Island crop of Georgia...... 1,233 ‘1, 110 
South Carolina, 
Receipts at Charleston.........- coos OAS 10,223 
Receipts at Port Royal ...... ........ 35 148 
Receipts at Savannah from Beauf'’t, wee oan 672 
ouigeed from Beaufort to London . 4J—8,672 . 11,013 
éduct 
Received from Florida direct ....... 2,482 1,809 
Reccived from Savannah and from 
Florida via Savannah............. 1,434—3,916 1,834— 3,643 
Total Sea Island crop of S. Carolina... 4,756 “7,400 400 
Texas, 
Receipts at Galveston.... ......eeece 74 165 
Receipts at Corpus Christi .......... ‘ t— 77 33— 204 
Total Sea Island crop of Texas........ pee 204 
Total Sea Island crop of United States 14,996 17,027 


The records we have kept and the information we have ob- 
tained, as above explained, enable us to prepare the following 
statement of the distribution of this year’s crop: 
























































Supply year ending How” , 
Sept. 1, 1876. Distributed, |Of which exported to 
PoRTs 0 9 

F etc! wet | Tota | Seock, | Leave! Groat laa, | ote 

ept.1 Cr lsuppl Sept. 1,/for dis-| Havre.| ex- 
1875 rop. |Supply-| 4976. |tribut’n| Britain. ported 
South Carolinal 240} 4,756 | 5,096 | 346 | 4,7501 4,346| 624! 4970 
Georgia. ...... 42 | 1,213 | 1,255 181 | 1,074 | 1,024] 3850] 12374 
Florida, , es | er OY Berd Bee Exes 
it cat seu 77 77 ; “7 74 74 
New On cove cece cee oe ; BOT cece 16 

New York , ioe 4 ' ne . | 3,369) 8711 37 
IBoston........ roy wee doe ate f 570 | .... | 57 
Baltimo re . alain . . . ste aes « “8 2,192 
Total ...... 392 | 14,993 | 15.378 | 527 | 14,851 | 11,591 | 1,345 | 12,936 








From the foregoing we see that the total growth of Sea Island 


last year. 


Making the total distributed. .... ..... cece ee ee ee eees 
Of which exported to foreign ports.............. 12,936 
Burnt at Savannah.............-. 


this year is 14,996 bales, and with the stock at the beginning of 
the year 882 bales, 


The total supply has been........... 
The stock at the end of the year, Sept. 1, 1876, was...... 


«eseee Dales, 15,372 
527 





.-» 14,851 


Leaving consumed in the United States..............00. 
Or, including burnt.......... 


23—12,959 


1,892 
1,915 


We thus reach the conclusion that our spinners have consumed 
of Sea Island cotton this year 1,892 bales, less whatever (if any) 
stock there may be remaining in our Northern ports in excess of 


We have also been able to prepare the following very 


useful table, showing the crops and movement of Sea Islands 
since the war. 







































































From— 
New Orlean 


g.....Dales..1, . > 535 


1871. 


888,976 1,177 058 1, soy ,314 
1:2 3% 





Mobile .... we.» 287,074 137,977 152,130 °182,367 181,341 
South Carolina. pceoedss ee rik 630 111, 388 160 169 247,866 275,139 
Georgia.. ebecenessee 464,369 295,798 375,895 429,571 423,235 
TORE. occces coe -covece 261,242 116,597 210,438 274,883 224,284 
Flo rida. cooe-e Cceeeee e0e0ese eeee00 é eececse 835 44 
North Carolina. eneneeee ene 1,632 6,333 15,375 
Virginia. ...ccccccces cece 5.417 3,8: 7,722 20.721 67,212 
New York ...... eoeeee 667,958 373,01 573.498 485,596 415,172 
Boston. ....ccee eovceee 3,008 13,128 11,128 25.:99 386,259 
Philadelphia......... eee 1,330 2,106 6,792 28,248 26,090 
Baltimore........ eecece 37,567 14,311 20,943 41,528 44,507 
Portland, ape peene eee 475 1 2,257 a ensues 
San Francisco.. be | WO cee 12 3: 468 431 


CROP. EXPORTS. Amer- 
Ss Soutl Total | Con. oy 
eason South ota Jon- | Aug. 
— — aro-|Texas| Total. — —— ex- |sump-| 31. 
~ 16 lina. *| ports, | tion.* 

1875-76' 8.950 | 1,213 | 4,754 77 | 14,996 | 11,591 | 1,345 | 12,986 | 1.915| 527 
1874-75| 8,313 | 1,110} 7,400} 204) 17,027 | 13,139 1,997 | 15, 2,192 | 882 
1873-74, 8,825 | 1,408 | 8,759 920 | 19.912 | 16,986} 1,887 | 18,873 | 2,113 593, 
1872-73 10,764 | 1,269 |13,156 | 1,100 | 26,289 | 22,847 622 | 23,4635 | 1,523 | 1,667 
1871-72) 5,624 | 1,567 | 8,755 | @99 | 16,845] 14.991 593 | 15,584 | 1,526 870 
1870-71) 8.753 | 4,934 | 7,218 704 | 21,609 | 19,844 61} 19,9.5 | 1,672] *635 
1869-70) 9,948 | 9,225 | 7,334] .. .. 507 | 22,776 | 1,940 | 24,716 | 1,399 603 
1868-69) 6,703 | 6,371 | 5.608) .....| 18,682] 15,383) 1,851 | 17,239) 1.388 211 
1867-68 10,402 | 6,296 | 4,577) ..... 21,275 | 19,707 152 | 19,859 | 1,670 156 
1866-67 | 11,212 |10,015 (11,001 | ..... | 32,228 | 30,314 892 | 30,706 | 1,597 410 
1865-66) 2,428 | 10,957 | 5,630 | ..... 19,015 | 18,086 145 | 18,231 | 1,100} 485 
Total . |91,22 |54.365 |84,194 | 3,904 234,385 |205,669 10,8 895 216.564 | 18,095 ° 

<2" * The column of “American Consumption” in this table inition 
burnt in the United States. 

Exports, 


In the first table given in this report will be found the foreign 
exports the past year from each port to Great Britain, France and 
other ports, stated separately, as well as the totals to all the ports, 
In the following we give the total foreign exports for six years 
for comparison : 


Total Exports of Cotton to Foreign Ports for Six Vears. 
—— ~ er ports for year — Aug. 31-~ 
; 1874. 


1876. 


995.270 1,363,005 


27,2 i7 
108,693 
494,374 

£8,078 





Total from Un. States.3,165,742 1,957,314 2,679,986 2,840,981 2,684,410 3,252,994 
Below we give a ‘detailed statement of the year’s exports from 
each port, showing the direction shipments have taken: 










































































Indies. 

















To— New Mo- | Gal- | Char- Sav’n-| New ‘Balti | Other 
Orleans.| bile. | Veston|leston. | nah. | York. nd rye Ports*| Total. 
= i © ome | +o -—- -—_—_—— 
Liv sepeel 789,563 | 144,094 ates ean 161,113. 407,626 26, 17,527 223,957 2,033,247 
Cork, Fal- 
mouth, &c} 27,091) 10,630) 30,274, 1,700) 9,462) 6,755)......| 38,007; 88,919 
Grims by ‘ 

&e 13,220) 6,903) ......| 1,175) 9,250 SE ee 80,777 
Fleetwood. i allie re OE ee eee ee eee 8,552 
Havre...... 816,027) 241,850) 4,111; 55,633) 82,¢50) 11,790)...... 1,817; 446,878 
Rouen.. OC RAIS ccovecha sasmmeldebeddldanablin 9,37 
B ordeanx, 

M’rseilles 

& Dun- 

BER scaes he EE en TET Oi Ce, Aeeeren Ieee 624 
Bremen ...| 79,050) 13, iis 19,226; 6,170) 49,138) 22,932)10,845)....... 200,839 
Hamburg.. BOTT =—§-_- ETB cc cece fences 1,935; 8,689; .....| 1,241) 15,364 
Antwer 10,403] ....... 3,59'| 6,506) 2,383] 2,988!......| 3,338] 29,203 
Amsterd’m| 14,620) 10,525) 1,730) 2,610) 22,1235) 1,320)... .. 1,075} 54,035 
Rotterdam 1,604; 1,402) 2,311) §8,i60)....... 7,215) 742|... «--| 21,434 
Reval. . £5,523) 5,446) 1,650) 19,525) 32,306) 10,989)......}....0..| 105,444 
Cronstadt, 

&c 8,131; 6,965) 4,636) 2,603) 9,431) 12,670)......}....... 44,483 
H'lsingfors| 

Riga, &c. BG Bi ccccocchccccces| EG i cccoccls snandl «ames 7,341 
Gothenb’rg “ 

BB..6: a, . econ 2,410, 3,202, 5,969 a «--| ° 16,196 
North of | 

PGBs Tevccceesclescoee | occ we ee |, a eee See wor 3,910 
Barcelona..| 12,462  15,076)....... 27,148) 21,642)....... a oy 76,57 
Malaga. i dderaetusdbnes SOS REL ote eitlbaimatens 6, 
Santander, 

&e  <Giiiisassedleesense + PE ae See 4,336 
Gibraltar, | 

BG cccce- he «019 _leccoces|cosese: 1,340|...4.. a ae 1,352 
Genoa..... 21,892)... ll Ft a — EE ali on 30,392 
Naples and 

Venice .. 8,400) ....6.. Pe nencelaweeeauanns 4,272 
Br. No Am. 

OO a Saee ae ecdledcoces Lawostecisbbose 1 1 
Mexico... 12,850 benedioses nedieaneniniaianie os -e.-| 13,080 
W. Indies. TE RO SE NS tL FS 2 3 

Total.. a 363,005 243,683) 236,449 231,713'370,218 494,374'29,114 234,438'3,252,994 





* =" Other Ports” includes the following shipments : 
From Wilmington, 24,992 bales to Liverpool, 1,075 to Amsterdam, and 1,200 
to Hamburg. 
From Norfolk, 103,869 bales to Liverpool, 3,007 to Cork, and 1,817 to Havre. 
From Boston, 58,075 bales to Liverpool, 1 to New Brunswick, "and 2 to West 


Krom Philadelphia, 36,659 bales to Liverpool, and 3,338 to Antwerp. 
From San Francisco, 352 balcs to Liverpvol, and 41 to Ilamburg. 
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ELLISON & CO.'S ANNUAL EUROPEAN COTTON REVIEW." 
(Year ending Oct. 1, 1876.) 

At the close will be found particulars of the imports, deliveries 
and stocks of cotton, for Great Britain and the Continent, during 
the past two seasons. The imports and stocks of the whole of 
Europe compare as follows, in 1,000’s of bales : 














Import. American. E. Indian. Brazil. Egypt’n. Smyrna. W.T..&c Total. 
1875-76... ..... 3,206 1,22 462 464 107 113 5,512 
1874-75......... 2,653 1,544 562 3:7 94 1700 «= 870 
Increase........ 553 hobs Sdied 117 13 — 142 
. ..wece-  saee 824 160 secs wees 57 bees 
Stock, Sept. 30, 

eee . 212 162 65 21 £8 1,16$ 
Evasectesccsse «6S 433 107 65 £7 43 1,226 
Increase... ... - 74 onan 55 sens sees be -° gees 
Decrease...... ° 176 onee — 6 5 58 


DELIVERIES FOR SIX SEASONS. 
The following isa comparative statement of the deliveries 
during the past six seasons, with the weight in pounds : 
GREAT BRITAIN. 


Sun- Average Tot. weight, 























Amer. E, Ind. Brazil. Egypt. dries. Total. weicht. pounds. 
1875-§.... 1,943 479 238 ©6298 54, 3,017 421 1,270,287,000 
1874-5 eo 1,605 663 461 245 97 = 8,077 = 889"6 «1,188, 838,000 
1873-4..... coe E08 669 413 0-2-5 90 8,149 o94 1,240,706,000 
187 2- ee 1654 737 509 306) 06©6©129)0©=63,335 384 1,280,610,000 
18T1- Z.ccce 1,412 658 663 239 155 3,132 460 1,127,520,000 
1870-1......0. 1,925 533 379 241 119 8.2.2 892  1,263,024,0C0 
CONTINENT. 
1575-6.....000. 1,18f 916 199 166 178 2,553 402  1,026,374,000 
1874-5 981 9470S «154 83 Zi 2341 882 89 1,262,000 
3873-4......00 1,021 74 157 91 196 2,369 3t7 853,113,000 
1872-3....- «. 890 796 231 101 181 2,193 366 2,638,000 
1871-2......0¢ 671 726 = 208 65 2 1,981 350 693,350,000 
1850-1 a) oe 212 $6 186 2,365 380 §£8,7..0,000 
ALL EUROPE. 
1875-6....... - 2,132 1,395 317 464 232 5,570  412°3 2,296,661,000 
1874-5.....20- 2,587 1,615 615 3300 R71 5,418 886°3 nprenpeenpeed 
1873-4........ 2.722 15:4 600 376 286 5,518 3886 7 2,133,819,009 
1872-3...... 2,544 1,527 749 407 3810 5,528 875°8 2,083,278,000 
1871-2........ 2,083 1,384 966 3:4 2876 5,113 356°1 1,§29,870,000 
18i0-1........ $3,043 1,311 91 337 305 5,587 356°9 2,161,724,000 

The average weekly deliveries in bales were as follows: 

Great Britain— 1275-5. 1874-5. 1873-4. 1872-3. 1871-2. 1870-1, 
American......... secccccccce 37,468 30,885 32,711 31,803 27,154 37,019 
East Indian......... ,eececece 9,220 12,846 12,692 14,173 12,654 10,731 
Other kinds......0 secccccs. ~ 11,837 15,442 15,158 18,154 20,423 14,211 

ee Nicci »» 58,025 89,173 60.557 64,135 60,231 61,961 
CONTINENT— 
ARROTIORR. . .. . ccccccce eccccces 22,°73 18,565 19,635 17,115 12,904 21,506 
East Indian.......... occccece 17,407 18,212 16,507 15,192 13,96! 14,481 
Geer BARES... .ccvcccscccccces &,719 7,942 9,116 9,866 11,23: 9,500 
ZORA. ccccce Sores cecscese 49,099 45,019 45,558 42,173 38,096 45,481 
ee 107,124 104,192 106,115 106,308 98,327 107,442 


The average weights for last year have been adjusted in accord- 
ance with the figures published by the Cotton Brokers’ Associa- 
tion in December. The average weight of American packages 
consumed this year we have taken at 441 lbs., against 429 lbs. 
last year; and of East Indian 380 lbs., against 378 lbs. for Great 
Britain, and 367 lbs. against 360 lbs. for the Continent. The 
average weight of Egyptian we take at 602 lbs., of Brazil 160 
lbs., and of West Indian, &c., 205 lbs. for both years; of Smyrna 
370 los. for both years for Great Britain, and 350 lbs. for the 
Continent. 

CONSUMPTION OF GREAT BRITAIN. 

Twelve months since, we estimated that Eng!ish spinners held 
{in addition tv ordinary working stock) about 8,000,000 lbs., or 
20,000 bales, of surplus cotton atthe mills. They held about the 
game surplus at the close of last month, acquired chiefly in the 
last week of the month, in which week the deliveries from Liver- 
pool reached 75,000 bales, against an average consumption of 
58,000 bales. ‘he deliveries for the season may, therefore, be 
taken as representing the actual weight of cotton spun, say 

1,270,287,000 lbs., against our estimate of 1,265,000,000 lbs. put 
forth a year ago. Subjoined is a comparative statement of the 
weight of cotton delivered, and the estimated weight consumed, 
in each of the past four seasons: 


Actual Weight Est:mated Weight Surplus Deficit 

Delivered. Consumed. Pounds. Pounds. 
8 errr 1.280,649,009 1,227,453,000 3,187,000 § = i.e... 
1873-74 16.006. 000 1,210,706,000 1,259,836,000 ...... 19,130,030 
1874-75.....c00-.- 1,198,338,009 Raeaeeeee 6 ——ti«sisé www 25,539,090 
1875-76... 2.26202 1,270,287,0) i i 
—leaving a net surplus of 8,518,000 lbs. at the mills. It is 


supposed that there were no surplus stocks on hand at the open. 


* This Review of ir. Ellison we gave in full in the Coronicre of Nov, 11, 
1876, page <63. We give here only the more important portions. 











ing of 1872-73. The number of spindles in the United Kingdom 
at the end of 1874 was 37,515,000, exclusive of doubling spindles, 
From 1,250,000 to 1,500,000 have since been added, ania large 


: number of old spindles have been replaced by new, 


CONSUMPTION OF THE CONTINENT. 

The rate of increase in the consumption of the Continent in 
1873-74 and 1874-75 was about five percent per annum. A year 
since, the prevalent opinion was that the increase in 1875-76 
would not exceed three per cent; but, owing, partly, to the exten. 
sive use of American in place of East Indian cotton, and, partly, 
to the larger production of the lower counts of yarn, the increase 
has really reached about five per cent, say about 961,143,000 Ibs. , 
against 915,875,000 last year. It is supposed that continental 
spinners held no surplus stocks at the close of 1872-73. The 
movements since that date are shown in the following table: 


Actual Weight Estimated Weight Surplus Deficit 
Delivered. Consumed, Pounds. Pounds, 
1873-74 ...e0ceeee 893,113,000 £72,0000,000 muse 8 6060—™C~*~S CRG 
1874-75... cece cece §94,262,000 ee - - = >~ peween 21,113,0 0 
a . 1,025,374,C00 961,143,000 G231,f00 = ices. 


—This surplus of 65,231,000 lbs. is equal to 158,000 bales of 412 
lbs. each,—the average weight of last year’s import into the 
whole of Europe. 

An estimate, based on the consumption per spindle in each 
country, brings out a result not materially different from the 
foregoing computation: 


M No.of Pounds per Bales of Averaze 
Spindles. Spindle. Total pounds. 400lbs. perweek, 

Russia and Poland.... 2,50%,000 60 150,000,000 875,000 7,212 
Sweden and Norway... 305,000 65 19,825,000 49,562 953 
GIDE. <cnctcccoctes 4,€50,000 55 255,750,000 639,375 12,296 
Austria........ ccocces 1,udd,000 67 101,185,020 260,463 5,009 
Switzerland.. . 1,850,000 25 46,259,609 115,625 2,223 
Pv ckbade+ance ses 230,009 60 13,800,090 84,500 663 
Belgium. ..........-. 800,000 50 40,000,000 100,900 1,923 
PROD. cceecscccees ... 5,000,000 42 210,000,000 25,009 10,095 
RIT .ccesces.ccaneeees 1,750,000 46 80,500,000 201,250 8,87) 
Ee .. §8.0,000 56 44,800,009 112,000 2,154 
Wvcceuncseveses 9,440,000 49°6 965,110,000 2.41 412,775 46,399 


—These figures show an increase of about 5} per cent upon last 
year’s estimated consumption. The weight of cotton delivered 
was 1,026,374,000 lbs., or 61,264,000 lbs. more than the above 
estimated consumption. According to this computation, the 
surplus stock held by spinners at the end of September last was 
148,000 bales of 412 lbs. 

The average consumption per spindle has been ascertained 
mostly by dividing the deliveries for consumption for a series of 
years (as published by the various governments) by the number of 
spindles known to be in existence ; but for Austria, Switzerland, 
Spain, and Sweden the averages are the result of actual inquiries 
made in each country by our own correspondents. Next year we 
hope to have actual returns for the whole Continent. The num- 
ber of spindles for some couutries is larger, and for others smaller, 
than previously published, but they are more correct. 

An estimate of stocks, based upon answers to the question, 
‘‘Are the stocks of raw cotton at the mills larger or smaller 
than twelve months ago, and, if so, to what extent?” gives the 
following result: Russia, 20,000 to 23,000; Poland, 6,000 to 8,000; 
Sweden, &c., 8,000 to 13,000; Germany (chiefly Alsace, Bavaria 
and Prussia), 45,090 to 60,000; Switzerland, 5,090 to 10,000; Hol- 
land and Belgium, 2,000 to 3,009; France, 15,000 to 20,090; Italy, 
5,000 to 10,090; total 101,000 to 149,000. In Spain there is no 
change of moment. In Austria there is a reduction, say 5,000 to 
10,000, showing a net total of 96,009 to 139,000, or an average 
excess of 117,500 bales. The stocks in most cases consist chiefly 
of American cotton,in Switzerland mainly of Ezyptian, ‘The aver- 
age weight will, therefore, exceed the 412 lbs. per bale, upon which 
the estimates of 148,000 bales and 153,000, given above, are based; 
and, possibly, a fair estimate of the surplus on the Continent 
would be 125,000 to 150,000 bales. In this connection, we may 
remark that the stocks of goods in first hands are also rather 
larger than a year since ; though mostly smaller in the hands of 
retailers. We may state that the foregoing estimates of stocks 
held by spinners take no account of the cotton held by French 
spinners at Havre, nor of that held by French, German, Swiss, 
Russian, and Swedish spinners on shipment and delivery con- 
tracts. The quantity of cotton so held is considerable, though 
(except in a few individual instances) not so large as at this time 
jast year. 

CONSUMPTION OF THE UNITED STATES. 

The quantity of cotton taken by American spinners during the 
past season reached the unprecedentedly large total of 1,356,593 
bales. This figure was quite 100,000 bales larger than had been 
calculated upon, even up to the day on which the statement was 
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published, and the result occasioned considerable surprise on both 
sides of the Atlantic. ‘The general impression was that the quan- 
tity consumed had been only slightly larger than in the previous 
season, and this impression seemed to be justified by the constant 
complaints of bad trade uttered by producers during the greater 
portion of the past twelve months ; but, asa matter of fact, the 
deliveries showed an increase of nearly 150,000 bales upon ‘hose 
of 1874-5. Allowing for differences in the stocks in the northern 
interior markets, and deducting the cotton sent to Canada and 
that burnt, the deliveries during the past six seasons compare as 
follows, according to the New York FINANCIAL CHRONICLE : 
i870-1. 1871-2. 1872-3. 1873-4. 1874-5. 1875-6. 
North .....-000-+--1,008,956 977,540 1,063,465 1,177,417 1,062,522 1,211,598 
South.. ... covcccee 91,240 120,000 137,662 128,525 145,079 145,000 


Total. .....e.+-1,100,196 1,097,540 1,201,127 1,305,943 1,207,602 1,856,598 
The prevalent notion twelve months ago was that the small 
deliveries and depressed trade of 1875 were owing chiefly to over- 
production during the previous season; but it would now appear 
that the difficuity experienced in selling goods in 1874-5, and the 
greater part of 1875-6, was owing not so much to an actual reduc- 
tion in consumption, as to the reduction of stocks in the hands 
of distributors, whereby producers were compelled to hold much 
larger stocks than usual. This accumulation of stock in the 
hands of producers was palpable and visible, but the reduction 
in the hands of distributors was unknown and unscen; and the 
accumulation at the mills was interpreted as the result not cf a 
shifting of stocks from one set of shoulders to another, but of 
over-production. By degrees, however, the true position of affairs 
was Ciscovered, and the current belief in America now is that 
the deliveries of the past season represent the actual consumption 
for home requirements and export. On this question, the follow- 
ing remarks from the New York FINANCIAL CHRONICLE, of Sep- 
tember 30th, are exceedingly interesting : 


“Tt creatly surprised us at first to find that the North had taken so much the 
past year. But, on examiuation, we are convinced that there is no reason for 
surprise. These increased takings do nut necessarily indicate any increase in 
yards of cloth manufactured, but rather of heavier weights. When cotton is 
10 to 12 cents per pound, the heavier fabrics become relatively the cheaper, and 
less of the waste 1s worked back intothecloth. It should be remembered, 
also, that the export movement for China. Africa, and South America also 
runs upon heavy fabrics. Besides these causes, further investigation shows 
the truth of what we etated in our crop report, that low prices quickly enlarge 
the uses of this staple. For instance, in worsted and woolen mills there has 
been a very decided increase in cotton consumed the past two years; and knit 
goods, which were formerly 30 to 80 per cent wool, are now almost wholly of 
cotton. A correspondent, who is a dealer, writes that in this department the 
use of cotton has increased 160 per cent. We thus have, in the main, the 
grounds for the large takings in the North of cotton this year; and, with con- 
tinued low prices, there is no reason why the requirements should not be fur- 
ther increased the coming twelve monthy. These facts are very encouraging 
to the cotton grower and also to the manufacturer. In a year of constant 
depression ana of restricted consumption, the largest quantity of cotton ever 
used in the country has been taken and used, and has ail gone into consump- 
tion; for there are substantially no stocks of staple goods in first hands at the 
present — while manufacturers hold less than the average stocks of the raw 
material. 


The only conclusion to be drawn from this is that American 
spinners will require at least 1,350,000 bales, possibly 1,400,000 
bales, during the season upon which we have just entered. 

The number of spindles in the United States is about 9,509,000 
to 9,600,000. 

* 
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: REQUIREMENTS FOR 1876-77. 

In 1874-75, the consumption of Great Britain was about 
1,224,500,000 lbs., but there was a loss of about 19,500,000 lba., 
owing to the stoppage of machinery at Oldham, &c., but for 
which the weight of cotton spun would have reached 1,244,000,000 
lbs. The consumption in 1875-76 was 1,270,000,000 lbs., an in- 
crease of 2°1 per cent on the full rate of 1574-75. A similar 
increase in 1876-77 would bring the total up to 1,297,000,000 lbs. 
As the stocks at the mills are insignificant, the wiole of this 
cotton will be required. |» 

The consumption of the Continent during the past three seasons 
has shown an annual average increase of about 5 percent. The 
weight spun in 1875-76 was from 961,000,000 to 965,000,000 lbs. 
The weight delivered was 1,026,000,000 lbs., or 61,000,000 to 
65,000,000 lbs more than the consumption. The average of the 
extreme estimates of consumption was 963,000,000 lbs. An 
increase of 5 per cent would give 1,011,000,000 lbs. as the prob- 
able consumption in 1876-77, which, less 63,000,000 lbs. surplus 
stocks now on hand, would give 948,000,000 lbs. as the require- 
ments for the new season, supposing the stocks at the mills to 
be reduced to the level of twelve months ago. If we say that 
the stocks at the mills are only 61,000,000 Ibs., the requirements 
in 1876-77 will be 1,013,000,000 lbs., minus 61,000,000 Ibs., or 
952,000,000 Ibs. If the consumption of the past season did not 
exceed 961,000,000 lbs., and the stocks left on hand reached 
65,000,000 Ibs., the requirements for the new season will be 
1,009,000,000 1bs., minus 65,000,000 lbs., or 944,000,009 lbs. 


According to the foregoing calculations, therefore, the require- 
ments for Europe for 1876-77 are: 


TRIE Se OL OD atindinaieemn eee 1,297,000,000 Ibs. 
For the Continent (minimum)........... .. 1,009,000,000 Ibs. 
Less surplus stock....... ocecccese cece P (5,009,000 lbs. — 941,000,009 Ibs. 








Total for Europe (5,602,500 bales of 400 Ibs. each) ....... 2,241,000,000 lbs. 
PROSPECTS OF SUPPLY. 

It is untversally admitted that the present American crop is 
smaller than the past one; but there is a wide difference of 
opinion as to the extent of the deficit. The serious error made 
in the estimated acreage last. year led everyone astray, and there 
is, therefore, no confidence in the figures published this year. 
Whatever may have been the extent of the area sown lest year, 
however, a'l authorities are agreed that less was put under 
cultivation this vear, the estimated decrease varying from 1 to 3 
per cent. It is unanimously agreed, also, that the average 
condition of the crop is worse, and consequently that the average 
production per acre will be less this season than last. Taking 
reduced acreage and diminished productiveness into account, the 
estimates of the total yield vary from 4,000,000 to 4,500,000 
bales, but the majority range between 4,150,000 and 4,850,000; 
and altogether 4,250,000 has more adherents than any other 
single estimate. To be on the full side, we shall take the yield at 
4,350,000 bales. Out of this, American consumers will require 
1,400,000 (some authorities say 1,459,000); this will leave 
2,950,000 bales for export to Europe, against 3,253,000 Lales last 
season. 

From India we shall probably get more than last season, though 
not very much more, as we commence with 50,000 bales less afloat 
than a year since. A full estimate would be 1,850,000 bales, 
against 1,220,000 last season ; only an important advance in prices 
will bring more. The last Egyptian crop was a bumper, but a 
diminished yield is expected this season, owing to unfavorable 
conditions; the probable deficiency is variously estimated at from 
40,000 to 60,000 bales. A reduction of 50,000 bales from last 
year’s import into Europe would leave 414,000, so that 420,000 
bales would bea liberal estimate of the arrivals for 1876-77. 
The Brazilian supply is gradually dwindling away, owing to the 
constant fall in prices; in 1872 the import exceeded 1,000,000; 
last season it was only a little over 400,000 bales! It isnot unlikely 
that there is a reserve stock which an advance in prices would 
bring out, and as we contemplate some improvement upon present 
rates, we shall estimate the Brazilian import for 1876-7 at 500@00 
bales. From all other sources we shall probably get 200,009 
bales (against 220,000 last season); say 90,000 from sundry Medi- 
terranean ports, and 110,000 from the West Indies, Peru, &c. 

A recapitulation of the foregoing gives the following as the 
probable import in bales and pounds in 1876-7: 





Bales. Weicht. Pounds. 

DEIEviccccecceseees- eceseaneones 2,950,000 440 1,293,0 0,000 
SINS 40s ence coesesecoess ecee 1,350,00) 37 499,500,600 
Egyptian........ Sasoussoevesscsacces 420,00) 600 252,000,000 
iis a ailiiene aini nel - £00,030 ' 160 , 80,600,'0) 
Sundry Meliterranean..... ibeoniet ° 90,000 35) ‘ 81,500,000 
West Indies, Peru, & .........00. . 110,000 200 * 22,000,000 

ne jnniaaeamntiesi 5,420,000 402°% 2,183,000, 00 


SUPPLY, DEMAND AND PRICES. 
We have shown above that the consumpt:on of Europe in 
1876-7 will probably reach— 





Pourds. 

For Great Britain ......cccccccccee OO - eee eeee es £Oeeeeeeesestsece 1,297,€00,C60 
And for the Continent................ wecesecenesosin mesetsenmsen 1,002.000,0.0 

Or a total of.......... Wedebdseveacbocedbcaccieee-« esedenesens 2,306,000, 00 
To mect which we have a supply cf... . _ rocco ccccceccccce cove 2,182,000,C00 

Beles O GHEE G6 occ cocc cece cccccccceescoeseees - secesccse 4 sense: 
Deduct the surplus held by Continental Spinners ............... 65,000,( 00 

Leaves a net deficit of..........6. dgG0e e00ees eaboceesaesecses 58,000,009 


or about 145,000 bales of 400 lb3. each. This result comes out 
upon the basis of an American crop of 4,350,000 bales, and liberal 
estimates of supply from other quarters. If the American crop 
should reach 4,500,000 bales, or 150,000 more than we calculated 
upon, there will be no more cotton than Europe requires to leave 
the stocks in the ports twelve months hence where they are now, 
and no surplus in the handsof spinners. But suppose the Amer- 
ican crop, instead of reaching 4,500,000, or even 4,350,000, shou'd 
only reach 4,150,000, to say nothing of still smaller figures con- 
templated by many Southern firms. With dull trade and unset- 
tled politics, our estimated supply, as given above, would proba- 
bly meet the requirements of the world without necessitating 
any serious advance in prices ; but what would be thereffect of a 
general revival of trade, and a settlement of the Eastern ques- 
tion? 





We have indicated the various influences likely to affect the 
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course of prices, and we shall leave our readers to draw their 
own conclusions from the facts and estimates laid before them. 
An.uninterrupted succession of commercial and financial disasters 
since 1872—in this country, in America, and on the Continent— 
has so thoroughly demoralized the public min¢, and so completely 
soured the disposition of the commercial community, that the 


mere suggestion that we are on the eve of a better state of things 
GREAT 











= 
is almost universally pooh-poohed; nevertheless, we are strongly 
disposed to take a hopeful view of the future, and as prices are 
very low, and the prospective supply less than the probable 
demand, we look for an advance in prices during the course of 
the season. 

Below we give in detail the imports, stocks and deliveries ip 
Great Britain and Continental Europe, for years ending Oct. 1: 
BRITAIN. 











ae a 
Deliveries to Consumers. 





Stock, 1st Oct. Import. Export. Net Import. Net Supply. Stock, Sept. 30* 


| 
Total 52 weeks. Per Week. 





Descriptions. 





American 
Brazilian 
Egyptian 
Smyrna, &... 





| 


Wert Ind., &c.' 


East Indian. ..| 323,00 


Total 











1875. | 





811,000 


1874. 


223,00) 
139,000 
44,000 
2,000 
31,000 
597.000 


841,900 


1875-6. 
2,047,200 
503.520 
304,590 
400 
68,890 
810,740 











83,535,340 |3,711, 


1874-5. 
1,820,000 
417,000 
272,0.0 
8,030 
110,000 
1 049,00 | 


er 





| 1875-6. | 1874 5. 





1 8,690 
12,000 
9,3:0 
280 
13,570 
44,840 





000 | 588.750 | 664,000 


ee 


131,000 
36,000 
9,000 
2.000 
28 000 
455,009 





1875-6. | 1871-5. 


——— ee | 


1,933,510 
296,520 
295,220 

120 
55,320 
367,900 


?, 948,590 





| 


1875-6. 


1,695,000 |2,251,520 


411,000 
263,0.0 
1,000 
£2,000 
594 000 


383,52") 
357,220 
2,120 
72 320 
690,900 


1574-5. 
1,924,000 
550,000 
307,000 
3,000 
113,000 
991,000 





3,047,000 





3,759,590 





3,888,000 





1876. 


1875. 





303,190 
147,680 
58,080 
38) 
20,600 
211,450 


i 


742,280 





318,000 
89,000 
62,000 

2,000 
17,009 
323,000 


oo 


811,000 





1875-6. 


1874-5. 





1,948,320 
237,840 
298,240 

1,740 
51,720 
479,450 


_—-— 


3,017,310 





1,606,000 
461,000 
245,600 

1,000 
96,‘ 00 
668,000 


—— — -—- ---—— + 


3,077,600 





1875-6. 


37,468 
4,574 
5,735 

33 
995 
9,220 


- —_—_—— 


58,025 





CONTINENTAL EUROPE, 





1874-5, 


—_—as 


30,835 
8,865 
4,712 

19 
1,846 
12,846 


59 178 





Descriptions. 


Stock, ist Oct. | 


| 


Import. 





Direct. 


Indirect. | 


Total. 


Total Supply. 


Stock, Sept. 30 


Deliveries to Consumers, 


——e 





Total 52 Weeks. 





1875. | 1874, 


| 1875-6. 





American 
Brazilian 
Egyptian 
Smyrna, &c... 
West Ind., &c. 
East Indian... 


18,°00 
3,000 
25,000 
2,000 
165,900 





Tota’ .... | 415,00 
* To the estimated stock in Great Britain on the 30th September, 1875, we have added the excess of 37,700 bales shown on actual count on 
and from the estimate of Scptember 30, 1876, we have deducted the deficit of 13,383 bales shown on October 19, 


| 178,000 | 





202,000 
21,000 
4,090 
13,0.0 
31,000 
162,000 


433,000 |1,977,230 (1,659 000 


1,164, 180 
93,620 
159,480 
106,830 
44,300 
408.820 








1874-5. 


823,000 
115,000 
75,000 
91,00U 
60,000 
495,000 





1875-6. 


108,690 
12,000 
9,370 
280 
13,570 
442,840 





586,750 


ut 


134,000 | 
26,000 | 
9,000 
2,000 
28 000 
455,000 


664.000 | 





1875-6. 
1,272,870 
105,620 
168,85) 
107,110 
57,870 
851,660 


2,563.80 


1s74-5. | 1875-6. | 1874-5. 


— ——— LT 


—— 


957,000 
151,000 
84,009 
93,000 
£8,000 
950,000 


1,450,870 
123,620 
171,859 
132,110 

83,870 

1,016,660 








2.323 000 





1,159,000 
172,000 
£8,000 
106 000 
119,000 
1,112,000 





2 978,989 |2.756,000 


1876. 


1875. 





266,640 
14,420 
6,000 
20,640 
17,010 
101,100 





425.810 





172,000 
18,000 
3,000 
25,000 
26,000 
165,000 
415,000 





1875-6. 


'1,184,23 


109,200 
165,850 
111,470 

66,860 


2,553,170 





1374-5. 


——_— -- 


981,000 
154,000 
85,000 
81,000 


2,341,000 





Per Week. 





1875-6. 


22.773 
2,100 
3,190 
2,143 
1,286 

17,607 


49,099 





esestesteeeses_ di 


1874-5, 


18,865 
2,968 
1,634 
1,557 
1,788 

18,2:2 


45,019 








October 29,4875; 


ELLISON & CO., Cotton Brokers, 





8. 


eek, 


1874-5. 


18,865 
2,963 
1,634 
1,557 
1,788 

18,2:2 


45,019 


29, 1875; 


PTB. 





